googodgd
DDDDDD

000 0moBE. 9y

00 00Dooommooo. /.

0000000000 0000000,
<smmmmm | | 08 #

!l
}/J /,

.  FIp I
LTS TETRE |
DDDDDDDDDDDDDD oooooooooooo - /
I-II.'_!.. t-r.-f i ) H
i ,rf" 'l ' § [}
il |
. N .
J f"'
r.-l '*ll
1174
yr
|I'
J
§
I
] i,
k4




— 0o0ooooo
nikko am

2005.4.12

L] LI E DT e

L OO e e
LD OO O oaen a e

L OO0 O0 00 O 5 OO0 05
-

goboootoooooobpooibodbooonon

opooooo

Y RI AV

gl oobdooboooogaog




17 4 11

23

25

17 4 12

17

11




50

30

22 1 12

22 1 12

11

10

10 10




0.966 0.92

2.1

0.21 0.2

http://www.nikko-am.co.jp

0120 25 1404
9 00 17 00

9 00 12 00




™ o™

C 11

)
)

@)

(10)
(11)
(12)

(
(

NN ~rm
o N/ o/ o/ o o o/

. 14
17

NN AN AN AN
o\

. 23

NN AN AN AN N
o\ o o/

. 31
. 34
.. 38

()

.. AT
.47

.. 48



2.1

0.21 (

0.2



10

11

12

17 12 18 4 11
18 12
http://ww.nikko-am.co.jp
0120-25-1404
9 00 17 00

9 00 12 00




225
300




225
300

vy Lyl y?

-4-



1.8

1.5

1.3




BEMBERENDA X—IH

NIN—- D47

/Rﬁiﬁfﬁi%ﬁﬁmﬂﬁﬁla‘-

U smemEmso X—y

UNN—=R-NUYR-F—=T
r BRI HOEEE

/ \ /
/ N /

\, N
N N
N
\ 7
N / AN %
\ " N "

BEMBEEEOA X—T —

GE) ERE. BLETAA—IRETHD, RIFOBEMBAOHETLEERLDETT,

B> HAHBEE2ED LRBEOES
[INAN—=-D1x47T]

[UN=R- KLY R-F—=T V]

OIS DEEESR (ISERRIIREA) OHIEN S DREESR (IERAIIBEA)
HRMBEAEDEE - 5.0% 6.7% | 13.4% HRAMB2ADEE — 5.0% 6.7% | 13.4%
[I\AIX—Dx4(TJ]] — | 100% [ 133% | ?26.8% | A=A A=TU]]  — | —5.0% | —6.7%]—13.4% |

BIHE DR Tl MRS A OER E [CH L T2AS[CED
TVET,

AIBEDHETIE KX B2 A DOEEE WU TERMICHE
2CTWET,

OREAHSDEER (IEERRIIEEA) OBEAHSDIEER (IBERHIEEA)
HRAmEEA0OsE | — 50% | 12.0% | 27.0% HRAmEEA0sE | — 5.0% | 12.0% | 27.0%
A=z F1] — | 100% ]| 247% | 58.1% | [US=ZRUZRF=TY][ — [ —5.0% | —11.3% | —23.2% |

Uh L. BIZIE, BRI HS [BEE ] FTTHRUET L.
HXTIBEAOEEEN+27.0%TH2DICHL. HIT7VRIF
+58.19%THD . KX TISEAFDEENEDAZICEOTVEE A

UL BIZIE, TB#8 | h5 [3H&] FTTHRULET & M
MISEEDOEEEN+27.0%THDDICHL. BT 7/ RE-23.2%
THO HATBE2FDESEDERMICHEOTVE R A,




o EER=100&Lfc&EDIEENE ()RS 1UMHERA)

160 158
7’
» e
140 | -,
b d
” 7
120 L 125 - 127
10 _ -~
=== 112
100 105
80
60
40 L L
2R 18% 2% 38#
HRTRREOHE

-——— [\ (= D1AT]

Bl 2> KAmB2AED TEREDES
[INAN—-DxAT]

OHIEN S DEESR (JHERITEEN)

E#EH 1H#% 2H% 3H%
HRMSEA0EE - —5.0% | —6.7% | —13.4%
TNAI\—x4T][  — —10.0% | —13.3% | —26.8%

BIBE DR Tl XIS A OMBEER E (CH U TAFICED
TVWEY,

OREANSDIEER (IERRIEEN)
R 15# 2H% 38%
BRNESAOBE | — —5.0% | —11.3% | —23.2%
[NAI\—-9x4TF]] — —10.0% | —22.0% | —42.9%

UDL. BRI, TBER | 1S [BE% ] FTTHRLET L.
MBS EAHOEEEN-23.2%THBDICHL. HT7VRIE
—42.9%THD MRS E A DEREDAEICFOTLE Ao

o EER=100&Lic&EDIEENE ()RS 1UMHERA)

160
140
120 |
100 — 5
ESRE £
80 - T=-~a
78~ 77
~~_
60 [ ~<| 57
40 L L
2R 18% 2% 38#%
BABBLHKOET
- === [\ B14T]

o EAER=100& LI &EDIEENE ()RS 1UMHERA)

160
140
127
120 - 112
105
100 ===
e L
80 89 T T==a 77
60 |
40 L |
R 16#% oB#% 3E#%
HAHELEOEE
- - =R NYR =TV
[UIN=R-NUVYR-F=T]
ORIEN'SDEEESR (ISERRIIRTEA)
2EH 15#& 2H% 3H%
HRAMB2ADEE — —5.0% | —6.7% | —13.4%
UN=Z-VR A= — 5.0% 6.7% | 13.4%

AIHEDHE T A TE2EDOMBEIE TN U TIERMICE
DTWET,

OBE[HSDEER ()ERRIEAEA)
2EH 18# 28% 38#%

HRAmEEEDEE — —5.0% | —11.3% | —23.2%

[UN=Z-URA=TV] = 50% | 12.0% | 27.0%

ULDL.BIRIE [B#B b5 3E%& T TTHRLFT & #4%
TEEADREZEN—23.2% THDDICHU. HT7/RIF+27.0%
THOHMRATBEFEDERMICEOTOEE Ao

o EER=100&LIc&EDIEENE ()RS UMHERA)

160

140 -

120 - —_,—127

100

80 89 77

40 L 1
B#ER 18% 28%

3B#%

HADESFOBE
[U=Z-VUR- =TV




<Gl 3> KAMBEAD LEREDES
() —ANICHB T DHE

160 158
- 7
140 P e
120k 125, 127
110 e
100 jm—=—=" EG 112
BT T == _
sor 89T T -~ 77
60
40 L L
HER 18% 28% 38#%
[R1] IV IR TN
HATSEADEIE| 100 105 112 127
[\AI\—-Tx4F]| 100 110 125 158
[U=A-FUVF-Z=F7] 100 95 89 77
[R2]GIHI S DEER (NMEERITETA)
HRAmEeAOsE| — 50% | 6.7%| 13.4%
[INANN—-Tx4T]] - 10.0% | 13.3%| 26.8%
s e —5.0% | —6.7%] —13.4%
[RI] BEADSDIEEE (MEOMmEEA)
BRmEeAOEE|  — 50% | 12.0%| 27.0%
\AI\—-914T]] - 10.0% | 24.7%| 58.1%
U= NRF=T] = —5.0% | —11.3% | —23.2%
2,5
127
3
58.1
23.2

(2) £7 - TRELEDSHBR T 55

160 - 155
140 i 7
190 7
120 _- ~~-us” 127
100 : e 109
sor o s 8T~~~
60
40 L L
HAER 18% 28#% 38#%
HATBLEOEE
— = — = [\A)—14T]
— — — =[UK=Z-NR-A=TV]
[F&4] (I IIEEA)
HATESADOEIE| 100 115 109 127
[\A)8—-z1F] 100 130 116 155
[UR=2-hUVR-4=F¥][ 100 85 89 75
[RE] gD S DEEEER (NUEERAITHETAN)
HRMGEAOEE|  — 15.0% | —5.2%| 16.5%
[NAS—-z1(F] - 30.0% | —10.4%| 33.0%
=2V ATV — —15.0% | 5.2%| —16.5%
[FRB] BERANSDIEEER ()R EN)
BRmaeADEE|  — 150% | 9.0%| 27.0%
[NAIN\—-D1AT] - 30.0% | 16.4%| 54.9%
=AMV A= — —15.0% | —10.6% | —25.3%
1,4
158
155 54.9
1,4 3,6
3 77
75 25.3
1,4 3,6




Bl4) HAHBEAENNETDEE

(1) —7HNICHB T 25E

8,11

160
140
120 F ne _—--—"%
106 _ _ ———— -
100 === —— 95
== 89
90 T~ o
80 Ty o N 77
60 RS <57
0 | |
BiEH 18% 2H% 3H#%
[5R7] (NS TSR
HATIB2A0EE| 100 95 89 77
[I\AIN—-D1AT] 100 90 78 57
[UR=Z-NJYR F=TV. 100 105 112 127
[FR8]1 FIED S DEEEER (NEERRIETN)
HATE2ADEE - —5.0% | —6.7% | —13.4%
[I\AI\—-Tx1T] — —10.0% | —13.3% | —26.8%
[UR=Z-NJYR-F=TV. - 5.0% 6.7% 13.4%
[FRI] BEAHNSDEETER (NAERITHETA)
HXMIB2EDEE = —5.0% | —11.3% | —23.2%
[I\AIN—-D1AT] = —10.0% | —22.0% | —42.9%
[UR=Z-NJYR F=TV. - 50% | 12.0% | 27.0%
77
3
42.9
27.0

1,000

(2) L7 - TRZELEHSHR T D55

160
140+
L — {123
120 ’—‘11_5______10’6”,,
100 :: . =
80 \\\\_—,_——é‘g\\ 77
sol 70 Sl
455
0 | |
=2 4] 8% 2H#% 3B#%
BRTBEAOEE
- = = = [\ (\—IzA7F]
— — = - [U=R MR A=TY)
[%10] (N ST
H#XMiBEEDEE| 100 85 92 77
[I\A)\—-DxA(T] 100 70 82 55
[UN=Z-NUVR-F=T 100 115 106 123
[R11] DS DEEEER (NEEERRIETA)
HATE2ADEE — —15.0% | —8.2% | —16.5%
[I\A)\—-T11T] — —30.0% | 16.5% | —33.1%
[UN=Z:NUYR- =TV — 15.0% | —8.2% 16.5%
[R12] BEADSDEEEER (NEEERRIETN)
HXMIB2EDEE — —15.0% | —8.0% | —23.2%
[I\A)\—-DxA(T] — —30.0% | —18.5% | —45.4%
[UN=Z-NUVR-F=T — 15.0% 55% | 23.0%
3
7,10
57
55 45.4
9,12
3 127
123
7,10 9,12

23.0






17

16,174
34
35
60
11
1,128,425 55.23
691,700 33.86
223,000 10.91
50 2
2
50

-11-




_____________________________________________________________________________________________________




10

10

10

30

10

100

50

10

-13-

50

10

10



-14-

100

50



-15-



||||||




2.1

-17-



0.21 ( 0.2

-18-



0.966 0.92
5
0.6 0.5775 0.55
0.4 0.6 0.3150 0.30
0.2 0.4 0.1575 0.15
0.1 0.2 0.0630 0.06
0.1
0.63 0.6
0.966 0.441 0.420 0.105
0.92 0.42 0.40 0.10
0.6 0.5775 0.2100 0.31500 0.05250
i 0.550 0.200 0.300 0.050
0.4 0.6 0.3150 0.1050 0.15750 0.05250
i i 0.300 0.100 0.150 0.050
0.2 0.4 0.1575 0.0525 0.07875 0.02625
i i 0.150 0.050 0.075 0.025
0.1 0.2 0.0630 0.0210 0.03150 0.01050
i i 0.060 0.020 0.030 0.010
0.1 0.63
0.6 2 31

-19-




0.0084 0.008
0.002772 0.00264
6 1 1
20 4
20 3 31
10 20
10 20
16 1 1 20 3 31
20 15
16 10

-20-




16

20

16

20

16

20

ETF

20

20

19

20

3 31
10 7 3
REIT
ETF REIT
3
15 5
3
12 31
10
3
20 15 5
3
3 31
7

-21-



15

-22-



17 1 31
5,199,799 53.93
5,199,799 53.93
19,283,520 199.99
19,283,520 199.99
4,442,430 46.07
9,642,230 100.00
- 1,300,000,000| 100.00| 1,299,953,472| 100.00| 1,299,953,472 13.48
2005-12-20
- 600,000,000/ 100.00| 599,973,673 100.00| 599,973,673 6.22
2005-5-20
o 500,000,000/ 100.00| 499,996,445 100.00| 499,996,445 5.19
2005-2-21
- 500,000,000/ 100.00| 499,994,108 100.00| 499,994,108 5.19
2005-6-20
- 500,000,000 99.99| 499,974,170| 99.99| 499,974,170 5.19
2005-9-20
- 500,000,000 99.99 499,938,558| 99.99| 499,938,558 5.18
2005-8-22
- 400,000,000{ 100.00| 399,993,936/ 100.00| 399,993,936 4.15
2005-10-20
- 400,000,000 99.99| 399,962,517| 99.99| 399,962,517 4.15
2005-7-20
- 300,000,000] 100.00| 299,989,560/ 100.00| 299,989,560 3.11
2005-4-20
0.1000
200,000,000/ 100.01| 200,023,476 100.01| 200,023,476 2.07
2005-3-20
53.93
53.93

-23-




- 1,696/ 18,537,667,064| 19,283,520,000[ 199.99
(1995 01 17 1.0000 1.0000 500 500
1 (1996 01 11 1.0351 1.0371 10,426 10,446
2 (1997 01 13 0.7767 0.7817 30,774 30,972
3 (1998 01 12 0.4688 0.4738 22,833 23,076
4 (1999 01 11 0.3593 0.3663 16,657 16,982
5 (2000 01 11 0.6726 0.6866 18,796 19,187
6 (2001 01 11 0.3079 0.3139 9,327 9,508
7 (2002 01 11 0.1731 0.1761 7,434 7,563
8 (2003 01 14 0.1090 0.1090 5,475 5,475
9 (2004 01 13 0.1668 0.1678 8,102 8,151
10 (2005 01 11 0.1846 0.1846 10,108 10,108
2004 01 0.1644 8,018
2004 02 0.1720 8,930
2004 03 0.1963 9,656
2004 04 0.1945 9,235
2004 05 0.1773 9,437
2004 06 0.1975 10,628
2004 07 0.1777 9,883
2004 08 0.1712 10,188
2004 09 0.1653 9,909
2004 10 0.1606 9,741
2004 11 0.1642 9,526
2004 12 0.1825 10,178
2005 01 0.1788 9,642
1 0.0020
2 0.0050
3 0.0050
4 0.0070
5 0.0140
6 0.0060
7 0.0030
8 0
9 0.0010
10 0

-24-




.71

24

.48

39.

00

21.

86

91.

09

53.

33

42.

81

37.

03

OO |NoO|g|RWIN|[F

53.

94

[y
o

10.

67

100

-25-




17 1 31
279,991 63.75
279,991 63.75
443,430 100.96
443,430 100.96
159,239 36.25
439,231 100.00
o 40,000,000 100.00| 39,998,915 100.00| 39,998,915 9.11
2005-12-20
- 40,000,000 100.00| 39,998,200 100.00| 39,998,200 9.11
2005-4-20
- 40,000,000 100.00| 39,998,027| 100.00| 39,998,027 9.11
2005-5-20
. 30,000,000 100.00| 29,999,820 100.00| 29,999,820 6.83
2005-8-22
. 30,000,000 100.00| 29,999,406 100.00| 29,999,406 6.83
2006-1-20
" 20,000,000 100.00| 19,999,740( 100.00| 19,999,740 4.55
2005-2-21
o 20,000,000 100.00| 19,999,692| 100.00| 19,999,692 4.55
2005-10-20
- 20,000,000 100.00| 19,999,587| 100.00| 19,999,587 4.55
2005-9-20
. 20,000,000 100.00| 19,999,463 100.00| 19,999,463 4.55
2005-11-21
. 20,000,000 100.00| 19,999,005 100.00| 19,999,005 4.55
2005-7-20
63.75
63.75

-26-




39 434,587,889 443,430,000 100.96
(1995 01 17 1.0000 1.0000 1,000 1,000
1 (199 01 11 0.9427 0.9447 2,082 2,086
2 (1997 01 13 1.0859 1.0979 1,083 1,095
3 (1998 01 12 1.2438 1.2538 455 458
4 (1999 01 11 1.2393 1.2533 254 257
5 (2000 01 11 0.8618 0.8688 317 320
6 (2001 01 11 1.2141 1.2201 269 271
7 (2002 01 11 1.4599 1.4669 299 300
8 (2003 01 14 1.7811 1.7831 291 291
9 (2004 01 13 1.3885 1.3885 514 514
10 (2005 01 11 1.2944 1.2944 402 402
2004 01 1.3962 561
2004 02 1.3645 442
2004 03 1.2737 510
2004 04 1.2777 467
2004 05 1.3336 386
2004 06 1.2595 385
2004 07 1.3228 402
2004 08 1.3536 236
2004 09 1.3738 256
2004 10 1.3925 283
2004 11 1.3756 276
2004 12 1.3029 356
2005 01 1.3161 439

1 0.0020

2 0.0120

3 0.0100

4 0.0140

5 0.0070

6 0.0060

7 0.0070

8 0.0020

9 0
10 0

-27-




.53

16

.46

15

.46

.76

29.

90

41.

58

20.

82

22.

14

OO |NoO|g|R~WIN|[F

22.

04

-
o

.78

100

-28-




17

31

319,999 50.01

319,928 49.99

639,928 100.00

(1996 12 02 1.0000 1.0000 10 10

1 (1997 01 13 1.0000 1.0000 273 273
2 (1998 01 12 1.0008 1.0018 300 300
3 (1999 01 11 1.0008 1.0018 369 370
4 (2000 01 11 1.0009 1.0009 543 543
5 (2001 01 11 1.0017 1.0017 221 221
6 (2002 01 11 1.0019 1.0019 368 368
7 (2003 01 14 1.0019 1.0019 226 226
8 (2004 01 13 1.0019 1.0019 601 601
9 (2005 01 11 1.0019 1.0019 637 637
2004 01 1.0019 580

2004 02 1.0019 463

2004 03 1.0019 715

2004 04 1.0019 896

2004 05 1.0019 524

2004 06 1.0019 547

2004 07 1.0019 434

2004 08 1.0019 396

2004 09 1.0019 410

2004 10 1.0019 446

-29-




2004 11 1.0019 472
2004 12 1.0019 570
2005 01 1.0019 639

1 0

2 0.0010

3 0.0010

4 0

5 0

6 0

7 0

8 0

9 0

1 0.00

2 0.18

3 0.10

4 0.01

5 0.08

6 0.02

7 0

8 0

9 0

100

-30-




-31-

10



10

-32-

10



-33-



http://www.nikko-am.co.jp
0120-25-1404

9 00 17 00
9 00 12 00

-34-




22 1 12
8 12 2
22 1 12
12 11
10
20

-35-




o

B

s



-37-



9 10

16 1 13 17 1 11
57,345,275 8,016,868
3,639,309,924 4,294,996,142
4,699,480,324 5,799,779,046
1,187,461,367 1,095,728,818
- 61,811
9,583,596,890 11,198,582,685
9,583,596,890 11,198,582,685
366,094 23,284
1,293,320,000 957,930,000
995,782 -
48,588,390 -
101,666,181 84,092,448
3,879,272 5,187,773
31,810,560 42,540,242
310,286 412,344
1,480,936,565 1,090,186,091
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28,960,544 17,224,689
- 19,999,620
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10,975,379,305
1,333,148,586
9,642,230,719
53,928,830,343
0.1788

482,454,769
43,223,076
439,231,693
333,749,042
1.3161

643,896,528
3,968,422
639,928,106
638,707,418
1.0019



1 64,698,051,252 54,625,272,973
2 132,377,000,000 102,826,000,000
3 56,589,070,241 47,501,937,207
4 16,804,685,870 19,153,831,960
5 12,007,655,604 30,422,810,286
6 17,264,388,810 14,922,850,237
7 29,521,951,754 16,859, 325,697
8 26,583,534,517 19,316,292,898
9 30,148,181,651 31,777,838,029
10 41,511,470,567 35,353,147,723
1 15,726,186,355 13,517,446,119
2 14,095,649,158 15,306,528,785
3 6,009,623,723 6,641,568,445
4 998,875,273 1,159,396,850
5 1,596,669, 647 1,433,705,948
6 1,806,402,975 1,952,617,688
7 997,767,683 1,015,018,916
8 1,344,309,338 1,385,693,020
9 2,399,642,672 2,192,700,511
10 1,179,736,529 1,239,070,368
1 358,330,505 85,021,980
2 4,257,078,379 4,229,972,381
3 2,916,875,416 2,847,753,208
4 4,438,153,107 4,264,415,519
5 2,525,935,689 2,847,891,576
6 1,507,267,122 1,361,107,534
7 1,106,789,417 1,248,686,676
8 2,017,371,224 1,642,100,940
9 2,734,831,491 2,698,961,228
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