RAEENIAE (XTEHRE)

Tv—SUG HLYs—
15%77/ N (1%E;REHE)

EMBRIE / B / G5

BEXS
B %0)11431%51"“ P KA T
BiAEEE B (e (REEfHE F1@  Iv-—JT Z f, = %L
(&% (—#))) 7

E EmAESLVUBMERSDERICOVTIE HEEANIREEFEHEDHR— L= (http://www.toushin.or.jp/)
SAEES S

AEL. SRFEMRINE A (BM23EERFE255) FI3XROREICEIBHRAETT.

Q- NIREEAHPE (XMEREE) ICLIITI I T Lo —BHETF NI ERER) (D
BEIIOWTE BFES*t L. 2 REMAEE EFES DR TEICLAMIEZAEHEEFR22FE8A24H(C
FAHEIEERICIREL TS, FR22E8A25RICZDRM AP ELTHET /- REET7TEDHTEIC
SYAEMIEEEEENITIEREEEFN23FE2R24RICIRELTHIET,

Q@77 RNICET34 MmN EEEI15&EIFICHTET IR EETHAE GERkERRE) IERT
SHDF—LN—DTHE- 4 O0-NTEET,
2!:%&:Li?ﬁﬁ%%ﬁ’ﬁkwifxw@b"@ih’(:ﬁb)rﬁ‘k?xéﬂ;éﬂﬁ*k@émﬂxﬁ{" SERE
(GEKBHRE) ICIBEL TWET, £ B EEEHAE GEK Ei)c_ou\’(t;tﬂﬁmﬂ‘it::;a
WERE NS YRGS SHEEC TRV AELET b RES #it WEEFTRIAE B kBmAESE) &
ZEKINIIG BRI ZDEEZBE TRHL THELINIL LIV 77RO TS #i\77‘/l~"0>5_!'i§25’€
MZEZ(C DWW, TR RESHOBE LT THERIVE LB,

Q@77 RFODRBICALTEALER2ITIOBRESICR BEEIRVUBEEACEATIERICEDE
HAICRREDEREHEBLET,

@77 RDERME ERERCEIEZASHICEVWTARIEEINTVET,

ZRALCELTR . FEOABZTHFICHERALEIL,
<zEHEEH> [77/FOERAOERETIE]

FEAVRIAVMTRIAV MR R
%nﬂﬁnnﬂ?l%% MARMEEER (&%) 53405 R—L~— TRUZ  http://www.shinsei-investment.com/
AL FEHH2001FE12817H EiEES 03—6880—6448
i%?zlséwgsﬁﬁﬂ (2010F12AKRETHE) (RATRERE EEBDRF~178F)
BRI EEAMEDSEHTEELRT:1,600/8M
(201 Ofﬁ‘lZH?EIET)

<ZEREH> [77VFOMENRESIVEEZTIE]
B VEERT

—‘_




EBHF-FmOS 7\

VA G )) =)l A

77VNOEB

PRIAMEERMEORREHELTERZITVET,

778D E

1. FELT . BREERIAHAORELZEL. PRAMNGERMEORREZDSLTEREZITVLET,
TR EICKRIVB THEBREER(UTHREE 77 R EVWET  RED<KZEXRT7 ROBES TSR
F2AVG ) EBEUC BB EE IV TREEANDHREETVET (HT77RET7 87 - 772X TY),
- FEEOHNEREETEOM. ERRERETEISIM Y a—b2—L v — T7 R | SRR ELET,

770K BB R/ EEEAS FEREHS
) 'Y 3 'Y N ( N
HEAE <{EXRTFUF>
L > SlM 7”)9—’\¢'f‘ 3
# il Iv—=o02=ryh- HihEEET
8 O—-An-ALro—- B Iv-U 7% F
Loy KR-TPUK 18 2
= o (RFVETHEREER)
§ 7Jl//‘/—' \_ Y, \_ J
= BEH%770R ( ) ( )
- aERRE) |
N SIM ¥a—hk&—L- bIEOERAHESLV
i v —TPUR HemmEa
o 1 15 EHREHER &
HE®
./ \_ J \_ J \_ J

2. FPVEXVENIRRRILI VNI RIFMFICEDE 7 IT17 ICRMEERTIV-O VT BEED

BRHEZITVWET,
T FURNE AEBTEEICODVWTRRIELTEABAYEITVWERAN KEET 7N TIIBE G | 2 #ENRY(C
TVWET,

3. BEXR 77V RDERESHIZTIN—AL-THYMZZIA/NIIFIYNTT,
2001 FICAOR TR INIR -V TBER N A — IR EHEVSIL Yy MEEDERICET LhREREEH D
ST,

B2 TRBEFICEoTII EERDIILERADN TEEVSEENHIVET,




7~ OB ¥

||| ExizaEHIR
- BEERMASNOHREE S ICIIHBRE T Ao 7
- AN DEEREIITOEE A 7
K
D
=]
H
||| 2Eic2nT 1%
FRRIELT. B FE5A230 (AXHDHZEIIBERH) ICREEZTVEY, PEELERIE B EMERKE. miGEImEE#IZELT &
FRASHPRELET,
PE£BHSHPLO—EDEESKIR T HHDTREL DEREIFIBRLIIZIDIENGEESHHIET,
= = = 4B SH Y= = = D H )= = =
SEce

K EFEDMA—TIE HRDPELDZ VS IV ZDLEAICDOVWTRER ARIETEHDTRIHNEE A,

|| BB ECE =18

<EBEEX77VFOBE>
SIM JI—AAITv— 0 % —4ryhO—HIb-HL o — R R TR
W TIVTEA—T - TRBIKRILETHEREEAN

CRAELTHEEMRIED2/3L L e EZEN. BEN (FIZIETLIyh U TEEP Ty T
BB 2@ I BEERA LV REERKFESC IV JRREOBR. £/-13
IV—J JREBICFIETDEANRITI2RMBER TOEEICIRELET,
KIFREBEIREF REZA—R TR T 71 HWTEBBBY I+ ALk L—Fr— X%t

(2B TIZBaa3kl E DRI EEIELAZHDEVWET,

CRAELTHEERED1 /35 LRELTHEBERAN DB E (Bl 2I1E. KRIV) TRR
INEIN—J L JHREDORITARP BT TIEEICHETIZEN TEET,

CRMBEDFRT 36T I 71T ICBNET,




RBAT

EEMFEOXHEE
LT 7RG AN R MRES FOEENE L) BREMRDS KZEHTH_EPHUETH. ZhoD
BERICLIER/IEITNTHREEOERICFELET  FLNERTREICRALLGS. HBXH
UZ7HMDIEY . LI > T 77 RIS 2B EDERDFRATASRIESN TV B3O T
BOEEMBEAOTRICLVBRER RBETXEEALCEPHIET,

||l £axHER

BEHOMS I, — ISR EFPETLLZERERL. €FH LRLE
GERTELET . EHRORTENYMBEPEERLEL>BERER
RECTETE5E0HY) FEZEDHELEFEMEELDEOHIET,
FLMBRECHIG [ 2 /NSVE - I DRF DM IS KEXEE TS
ZENBHNET,

HERTEEIR ZREL-EEBROMISEEDIED, HZEEDBEED
AICHTE2RBL—FDEBDHEBEZIIET XAMIGRIEPTG 1
INEWE - HIRD BB RIZIIREKEH THENHBIET,

REMNKE OB EF RERG-BERFNFDOE(LICKN,
EEMEBN KSCEETIIEN HNET,

%w{ﬂ@e-? %III\

HT77 RO EHIECEALTIE. £RFEMENEEBI7TRD6DMRTE (WhWwBT—)2 7 - 47) DiER I
HYINEL A

- EREmPE R EOIE S IE AESBERE DR LEZOMPCER/LVEITN HH5E5F >R H%
FIETEIEXR, HBVIBRICZ T A ERHT ZEP HIETDTITEBLLZEL,

') 29 OEE K

ZRASHHR VAIEERRERODHETER )R 7E—THICEE T 3G L >TOEY VRV HRIE
DZA7EREERICEHNIN RFPMNAS W WEDLENBOSN/I5E (ICIE FEBICTERPTSh
£

A>T AT LA T4 - FRASHOREBICRIETHRUDOETFTRADEE REETLN
PDRICUTHRBLET  F AT IM T AZER TR HADREREMERORS ICEIEHR
RGN EREREL HAEERGHOR R REZR>TVET,

s« ERAHIE2010F12AKRREDDTHY, SEEBELIBANBIET,

77 RDEBIRAIBLVBEREBLERDESUTIN . 77 ROVRIBLVEERETLIC
WRLCHBIUEFEADTIT ARSIV F T7RDURVIE LERICIRESNDEDTIIHIEE A,

e —



HEMB-HEEOHE

(2010F12BKRTE)

D EDOHEE

() )
13,000 58
SO AEREE ()

1200 sima (u) | >0 10455 0F

1000 ELBEREREEGER) [ ] 42 00255 oF
10,000 || “ 34 - -

9,000 | 2.6 _ _

8000 APl 8 RERRH  OF
000 o HEEAREEIARBL. BN
6,000 0.2

2008/9/30 2009/1/16 2009/4/28 2009/8/11 2009/11/25 2010/3/10 2010/6/23 2010/10/4
RLERMIZRRTE. 15 5L 2 BB AR RRIERR AN, Bi5 AT T,

MEEMERIL, 157

Xfﬁiﬂ%ﬁkﬁ% EMMER | cid BREMBRICEINE S B € (Bi5IAN) 2. 2D HEN TThh 3
HICLEBREVERELTEHLEZDDTHY XS ARL TV B EEMERE L

BEBVEY,

FELCEEOKRR

MEERT7RDR—

TIVIIVEE
AXSOEE
Em77UHEE
m77VHEE
X% OEE
~L—YT7EE
F—5 REE
F—S L REE
TSIINEE
10 R—5>REE

O©oO~NO Ok~ wWwhN —

RTAVADIRIETCHL TOET,

10.00%
8.00%
8.25%
7.25%
8.00%
5.09%
0.00%
0.00%

10.00%
5.50%

2012/ 1 /1
2015/12/17
2017/ 9 /15
2020/ 1 /15
2013/12/19
2014/ 4 /30
2012/10/25
2013/ 1 /25
2017/ 1 /1
2015/ 4 /25

KBRS BT 7R OB EREEE100%EL TRHELTVET,

FHENEROHE

TSV -LT I
A%XS3- Y
@7 IUH- IR
@7 IUH- IR
AFS -~y
JL=I7 ) Fx
R—FLR-XOF
R=F>F-XOF
TSV LTI
=2 K-Z20OF

BEALBOREEEERLTOET, <BEN

KYT7URIINFT—TEHIEB A,

7.8%

4.9%
4.6%
3.5%
3.4%
3.3%
2.9%
2.8%
2.7%
2.6%

i e T

40%

30%

20%

10%

0%

-10%

-20%
-30%

20014

20024 2003

2004
KIT7URDINERE G RSP E 22 2FRBIRELERELTEHLTOET,

20055 2006

%2008 I3EXEH (9A30R) S5 FERETOINZERERRL TVET,
T RDEREBRIHETEEDEBETH) FRDEABREFIRTHHDTIRHNEL A,

77 RDOERRRIGAE. RS A—

L= THRLTWET,

20084

20094

20104

T JE—




FFi T

RESHNEHIHEMAELET,

BARAZFHOBEXADEEMERELET,

IRFESHPTEDHSEAETICHE IS,

RESHNEHBHEMELET,

BEFAZMHANBEERADRAEMEENSEFTMELRE (HFZEEMEBIC, 0.5%NHRERLU THL
RR) eRRRL-MERELE T,

RAELTHREFAZMANPSERL . 7EXAELPSEHAADRESH THEXILVLET,
FRIFETIC.RESHPZHIL2ELHBDERIAAFELET,

TR 22F8RA25AN5F R 23F8A23A%T

MEARAR . EECHARE T ANICAMAL S EHEERE T2 LICL->TEHINET,
KADBREICEFIRZTIHEN HVET,

s SREmIG IR EOBG R SRR B EG  DFEIEZ DR EISEVEEI HEBEFIE BA
cabolleriis MEDEHRALDRMERIETEIE BLUVBRICEMHILBAN-REDSRALDZMERHET
H BETHIET,

EHARREL £ (FR20F9A30HETE) o

e ERER T2 E(RRLER) P TEET,
‘RBEOOHN0EOAETEZIEELSIHE
(EREZNEBEN TN ZREDLDICHF THEERDBEX
ROE/EVWEBIFEELEE

FRRIEL T BESRA23H (REHDIBZEIEBREEH) ELET,
FIEDORERF IS RAEL TNED R EETVET,

KABLEZITRS[—MHI—-X & BEBICBRESNB BT VZHREI- XN HIET 45,
ELSP—FHDA-ADAHDEBMRNELBIZED HNET - 5FL L RESHICBBVEDEIZEL,

L0l 5.000/8ME HRELET,
AAEFHBICBELET,

L BESANORERBIMEERICERBREEEERL. AN TOSZREICSHL TRHALET,
Ll R ERMAREEREL TAIROWET REAEAGE RYEROBERIHIELE A,

Sl RS OBEERTH-TCH. FEEDWTIDICKZYETIERR BASLIVBREDSHIAAILTE
+ Cl) H A,

® LIt TIVIDRITIARER

® O R DIRTTRZER

©® — . —3I-VDIRITARER




778NDEHR
REEHLEEMNICEHETIER

s BB AEIERIC3.675% (F4R3.5%) & ERREL T BRGER N IRAICTEH B ERL TIS/ERELET,
MEFLE BRESHICBEVEDELIZE,

L e eSS RO EAORRMEIC0 5% DR RU TELLEE. CRERBICTABLEEET,

REENEREMECRENICEHTIER

ERAEEEA EMEEER(ERBM) OBRER BT 7 KOMEERBICHL.

(R ) £1.155% (Bi4k1.10%) O£ T TE-48EL. SHEMBOBD64 BT A,
BE RS BT OESCT7 R PO TIDNET,

ERERER (EFEHM) RS 1L LT OBIELET , (EHMMIEBIETT.)

EREEEA (EFEHEM) <FE=XR> 4511.1550% (1.10%)
Zisu 0.3885% (0.37%)
BRse =4t 0.7350% (0.70%)
R 0.0315%(0.03%)

B ERFICH L TEZR0.80%

FE1.955%F2F (BiA)

FNOMDOER- R RERICHI2BERASFORER. . GRAEHFONEICETIHERSE

E # Pl N NS5 N oF (-3 IS
FLBEXT 7RI P»ZRERMN. SHNBICESTIEER BAAEM
AAEZENDGTEDRICRETIRERAFEH S LV T7 NI BERAENBIE
BEET7RDPSTHHNET,

X[ZDMDOEBR-FHM IS OFFEL UL ERRRAEZICLNESH TI2HDTHY . BaTcHE R, LEREE

EERINTIEDN TZEE A,
KUFFHERSSLUBHZEDESETEICOVWTUE. 77 RDFREEEZEICISCTERVETDTRRTIIEN TEEL A,

1] S BERRICEKHORHICERINET,
c LITORIG BAAREEDRERRBNFOBRETH) RRAEFICLNREZZENHIET,

HERE PREH RO AT mfgf}l ggﬁf: ;ﬁiﬁ%%

RIEPTSEL TERBE
Be (B0 BRUESRR PISBRUHAR e (B ROEEROESR
(FEER) ICHLTI0%

¥ EECIIFR22F12ARBEDODTT DT AP WESNIZEF ISR HEENEESNDHED
HVET,

KEANDZEIE, LRERREVET,

MBS OIBOOFMICOVWTE BBEFIRZICIHBINBZEESHOHLET,

F
1
F
o
#
F







