ARl DR E L — T

(‘B HECE)
BEMBIRE /B /EE
[EEEHE (HiwmiE)] 2010.1

BH7tINIRIA S

AL L pkaa B fERt e LTHEkbh £9,)



A ) FLAE A —T

(‘B S ECAY)
BEMBIRE /B /EE
[REEEHHECRMNHHRE)] 2010.1

BH7tINIRIAE

AL LapkaaafEit e LTiEkbh$9,)



EFEAAEA— 7 (48 H 4l A 0) FVEMEEIL, 7 7 RNRE
AT/ > CWAAMRERZEDEER S I LA EBEZ ITETN, 2
SOBRAIC J:é?ﬁﬁlid‘/\t?xﬁ%w%%l BELEY.

BB, 77 REIRENMRESN TN ELDTEHYFEEA.

J7VRDRFGESM. 77RO EEMEELEIZDLNTIE,
TEOBEEFTERIVLEHEESLY,

BR7evbx R OAMER S

KY RT3 0120-7563104 (7)—454% L)

<Z{TEERE> ERBOFRET 9 B~FK 5B
(FBEXBI(IFHT9 Fr~I1EF)

Y AVE—2YNR—LR—Y¥  http//www.nomura-am.co.jp/

BE. 77)F®§$ﬁ§ﬁ%li?§ﬂd)¥%%ﬂ*{F'G%:’%L\T:T:'('J'ig'o

*EE Y A NX Attp/www.nomura-am.co.jp/mobile/
L [=cf

o

AEF. ERERIEIEE 13 FOREICEIKBERRETT,
COBRRREICKYTISEFRYLEA—TV (BAPRE)DBEITOVNTIE. RITETHIHH 7
IR OAV MR R (FRS) (. ERBERIEEE (B 23 £iE%F 25 5)F 5 FORAEICLYE(TE
HMFEEHEETRK 224 1 A 28 HICHEMERRICIZELTEY. TR 225 1 A 29 HIZZOHM AN E
C'C?b")i_‘?-o

F  EREMASEEHEE=BORNBLREHLERBR/REIIOVTIE., RESHICTHRE
THIEEERFERHEZBC TR AL LET,

BHE.RESHMICEREBRELCHERINIGEE. TOEEIB B TRBLTHEEIICLTLESLY,




THEOFHEEF,. EFEYHEFA—T (EAREE) I(UTIHEI7URIEN
DN)EEHRAHBINLITRERDERIZHOMN LS, CHERWNEEL-VEER
BEELTHEANLETHEDTY,

SHAADMRICF. TREODBELSSLUEEERGHE XGEHEREE) DAR
1+ THEFEALIESY,

C

anj

WL T7URIZRB)RIIZDONT
LO7URIE. EITKERLETOSHEIYVERE(NM-A1—ILF-RUR)EE
BHGERERRELETFI DT, EAEBFICLLIBEAEFOMISTTEO.HHA
BEODRTEODRECHBKRREDBILFDFZEICKY, HEMEEALTEL.
BREWDENHYET , -, ABEDLEFIKYEBXEBRLIENHYET,
LIz >T. CHRERDEHRDEZEEXTRIIRIASNTNSEDTITEL E#E
MEEDTEICKY . BREZHY . BRETELENVALIEAHYFET,
LIO7URDEEMBOEHERELTIE, EICTEEEBZDOEILIZKDIR
/JL [EFEEN)RTI.ERVRIIBELVTABEEI RV I1EENRHYET,
K LLIREERFHE (XTERRE) DIEEYRY 12 TELZELY,

W4T 7URICRAFHHFIZONT

& HIAFHH
EOEHAFABOERE %EIODEEW%EIH 3.15% (Fitk 3.0%) LANTER
Juﬁ*iﬁ‘zﬂgkfﬁ&')%)$§%bf F1-E8ELFET,
K KIRFTFEHBLLITHAFHHEZRHL-E@MIC TR,
ﬁﬁﬁ(ﬁﬁﬁﬁ)%&ﬂ
LO7URICIEIRE () FEHIEHYFEEFA.
S ERMETRE
LO7URICIXERMEZBRLAEAIIHYEE A,
& (ST EREN
;7»0)%@&?* AKAIZHE 1.785% (FiiR & 1.70%) DEEFL THI-KEELLE
TN ER™
FAABMESEDFTEEDRICRETIRERTFHNH
-NEREEDREZFICETHEHR
BEEER %
X KIREERESRPE(RXMTERRE)DIER -REIZTELZSLY,
I ZDMOERIZDODWTIE ERAKRFIZCKYEFTSEDTHY., FHailC
FE ERBEEZRTIDIENTEEFEAS
LERFHHEFEOREEICOVWTIE, CHERDEEN 7R ERESINSH
MZFIZICTELGYET DT, RRTHENTEEEA,




EHEYHES—T> (#FHEE)

LB ESEHRPEE HERRE)

7R DBEHSY =0 |

BH’R (Contents)

TJ7oRDEKRIFEER T7URMBEE eeesasessasassaeasnas 1
77 FEDERARBELHY =L
TFURDEEE eeeeesassaseaaeeaenes 3
777‘/'\0)##@ ) ?ifgjrj-% ..................... 3
BREORE BEAE  eeeereessaseaaeaa. 4
] A 6
SEEHEEE eessessssasssaasasaes 7
27VEDYRIREIY =1 |
. HEMEBEOEBER = eveeeeeraseesseenanes 8
k|
B&YRY ZOMDBEEE e 8
T7UEDLLAHEY =0 |
S ED ?7&'\0)[/(]% ..................... 9
U< 3B ik BAMKEI 0 eeessssasssssssaaaass 10
RRSHICETDVRIIROAMER]  vrrrreerrrreeeeeen 12
27V R DRRATEMNHY =L
- BROBAFEE 0 eeeeeesesseassaaeeass 13
A F 5
RAFiRSORR MSOBEATEE e 12
I7URIhInD B A -BiEAFYTL |
BERICERIAIEVIECER BT e, 15
BER-HiE T7URTHEERMICSEEOIZCER S e 15
FREORIELY 00000 sssssssssssssasssssas 16
D7V RDEELFRGEEMNFY T
EEEFUEEOEE 00000 sereersesssasasesaees 18
- NEREERZBAFEBOBE = oo 20
TR ZOMTFURDER  eeeeeeeeseesieaiaans 20
FHESHEDER = sesssssssssssssassees 21
7 DERRRAHY =L
BB eeeeessesssasaaesaes 20
BEEE 0 eereessessaasaaeseess 20
B
ERRSR EREES 0000 sassssassssasssassaas 23
BAFEINASAMEBER =000 eessssssssssssssssaas 24
KIEERFIZR> s 26
<<Fﬁggﬁg§%>> ..................... 34
<<ﬁI:II:II:|§J\£E>> ..................... 35

BT EIbIRIAE



EFIEYHES—T (EFHEE) 27 R DEKRIER

7 77 FOEXFIEIR

LKI7VRDBED

SFEYHES—T

IP I BB (15, fjpnna . . BB AARE) EHET SBANBYET )

PREAMNIC. SKEDAVALTAVDEREERVEDHRRERSILE

27 Y EDBW | gy cmmatERE LS ERRELET.

RKEFLETOSHRYERBEUNA-A—ILF-RUR) ZREWGTERE
HRELET

B B B it %RolREASHIZIEZIL,

FEREXNR

-NEREE~NDEEHREZNESICEIFBRERTERE A

TIUNTATDFERIFAYCEMICRELET .

FREEG R -#X~0BEIE0RHELEBLELOZCRY, KX~AOEEREEE

(FEXMEDMEELREED 30%LUAELET,
—SHELIIB RO THRE IR | 2 ZE<IEE0,

EEXBEOEEICKDIRY

E 73 18 % B CEHENIAT
TR S A

CAEBLEEIRY
SEELIT IR D R A | % DB SN,
£ 5 Hl & | EHR(EK164%11 A 12 B%E) T,
R (] B | /E8l. 88 58 (L. AXADBSETEXA)TY,

BRERIZ REEEITLEVET,

DEEHEF. NERFREDOHEFANTRASHNRET HLDNEL. RAIELT
FF - RAFRRFEPOLICREDREITEVES =1L, REMEEKE
FICF O TREERFNNDLEGDEZENHYET,

SEEORMAEICKY. RBEDHERICHEEZEZR TS —HKI—X ]
ECHERENBSIEREFHMTERESNSBHTVEIEREI—RID
290):'_Xf)§&[')353—0

== o 170E 1 AOEG(SHTA1A=1H)
\ \)
= ¥ = iz dD—fga—R F1=1%
1 AMEE 1 Bk
@QBEHITLEFHHREI—R 1 FALE 1 A8

(EREUA OB B THB RS TEHHENHVET, )

F& 3R (FAEXEOBEEFI 11 B ETIC, RESHADZ M FT-0%H

S|NUBAEDER | 5o smpaneled.

B ¥ @ ZB| EHOSRAABOREXAOELEMIBEELET,

— B 7 Eob T2 TAE



EHEYHES—T> (#FHEE)

BEFNOSHAABOEEXBOEEMEEIZ. 3.15% (Fitk 3.0%) LA THRSE
N wy | ERNHBICEDIEREZELTH-EEELET
A N o
B A FHR L mEaiticAENA DN,
SIRFE AT OV T, BRI RO B AL ETBI VA bELZEN,
- R [FAEILLTEFOEBHAABINGEELT 6 EXHEETIZ. BHAHDIR
Eﬁ”ﬁﬁ@fiﬂ\b\ SEattCHE TS,
L T7URDEEEHRERIZE 1.785% (BithE 1.70%) DEEFFEL THIEEELE
g & ¥ B+,
SPELITBIRO T - Bide | 2 DB E S,
BRATIRELIZBEE. PHRHAADHRTEH TN EMTIHRET
=FE9,
€ 8 f{U D—fEa—2 1 FOEMGELIE 1 ARMED
> WA RERAATED DL
@QBEHITNEIREI—R 1 OB
. F#% I (EAZXEDEAFFH 11 ) ETIZ, RESANZ T TH=0%Y
BaRARIER | g smpanelss.
B £ M E CHBREOSHAHFBOREXBOEEMEBLELET,
B’ E F B B | HYEEA
ESEHMEBREE HYFEEA.
5 & £ BRDOEA-HL1ZIEEE,
~ sE 5 ‘A - E = > 5 ‘A E JL.K

XIWLLET,

MAETHOTOWDEMEZRHREIC OWTIE, THFEMEDL 23T CHVETO T, - TTE

“RQt=YAN

27RO EKRIER

BT EIbIRIAE



EHEYHES—T> (#FHEE)

—

27 FDRE - EROAR

777 FORGEERDODAS
LKIZ7UREDEE>

O XERFLETOBRFEYVEERNM 1L RURZEENLGETEREFRELFET,
SHRIMIC, B KEDAVALTAVDERLERMEDOARZEZRSLEBIELET
OB ADREKZ, PEETHICLERERELET.

X1 77N, TEREVREA—T Y = =77 R R BERE R ([ —T 7 R e nET, ) & 5257 73—
TR R CTEMALEY, IREMRTEERESR LT, v~ P =T 7 R B TRE TS, TELRRE NS
VWIOERTT,

X2 WEHIX JRAIELTEA 5 H (RER OSEAITREER) ELET,

KBEAZE>

[ REFILETOEFEYEEZEERE (N A—IILF-RUR) ZREMLRTERERRELFET, ]

U7 REIEREYREA—TY IF—T7 R I~NDREEEL T, REMIT/NA A — LR RUFICH
BEALGVWEY . BB BHFICEERETIEHEENIHYFET.

BYH—I7 RDETEREXEE
[ KERILETOEFEYEEBE (N 1—IILR-RUR)ZXTEH/REXNRELET, ]

O TUNTATDERIF. AYPEMICRELET,

O BEMRBELUVTINTATDERIER- BHY-#EEIT DT, FHLERREZBEIZEL,

XA A—ILE-RUF &I

BHLGEDRSEE (RIVF—K- TR T7—X# (S&P #) . L—T4—X#GE) ITL>THRITEN
HEHDERETBBRUTITRMASNTLNSEEBEZLWET,

BAEIF BHELEDTABLIVFBMEEETLHNEZMDOEDHEBYRFINSHERIEDIREEFEL
ADZEVLVETS,

EREQENMEFELDERIFE TRBIUFEMEEFTEDEBYITRFSNDHEEMEMNMECUE

AUVRIBKREOHBYET,
ERE S&P 1t DI5E L—TA—XHtDHE
[=AA AAA Aaa
A AA Aa
A A
BBB Baa
BB Ba
B B N A—JLE-RUE
CCC Caa
CC Ca
v C C
B D

¥ 1 DOBRMAIZERERTH=O. AMHEEENANLNEZENHYET, F-EX(E. BBB BIZEITHFE
HULEHZWNEFEHLUTOKGERT =012, S&P #TlX BBB+.BBB—D&3(2, L—T1—X$#TlE
Baal, Baa3 O &3ICRELTWLET,

BEEBF, TRBRAFICE ST LD SEEANTELVESNHYFET,

)

. HH7 IR EIAE



BHEIYIHES—T (EFPEE) 27 oFDER - EROAR

<KBEHH>

[1] TELTRERLETONL A—ILR - RURICEBMICREETENET,

ST ELTRERLETONA - A— LR RURIZREMITREL, RREIMIC. SKEDAVALT A2 D
HBRIZIMA, FYERLTAODERZRELET,
BE.KEFILBTUNDNA-A—)LR-RURIZEREMIIRET HIHEELHYET,

OBETHNAA—ILR-RUREEELTBBEHEUTORMAIMTE SN TNDED BAADLNEEIT
RFEDEREZEIILHMSNIGLDEEHAET ) ELET,

2] BERZOBMELIZIL SIS HEDBIRE LY. R—FTHUALEDYRIDIEFZ
BELET.

ONAA—)LERURADBREICH->TIE. REXMERDBELIZIL OV EITHSZEIZKY, EH
RO RA—)LETEWNET,

OR—FITHIFICLBABBREICEIYIRIDERER D EEREARELET,
ORI —HTERDETITHNAA— L KRUEADREZSIX. RAELTERMEDOMEERLED 10%

LIRELFET,
SREXMRE 40 REITHEL. 1 XKEHYDKREZEE. RAELTERMEDMEERETED 25%LUR
ELFET,

3] ABAYSRABVER A,
OEHHANRREEIIOVTIE, RAIELTABANYDETLEVEE A,

(4] /45 3—RU—k-UH—F - FUR- Tk TR—SAVR (24 (NCRAM #) (2, SEF
DERICETHERDO—EHERFELET .

OV —I7URMERIZH->TIK. T/ LS-a—RL—hk U —F-FUR-TEIYMTR—D AV (D]
(NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.)IZ:ERNIERIZEET S
ERO—EHEZIL. ERADOHFEILIZEBHET,

¢E i ¥ 5 & B BNOLHEF(ETENAERMAR) OER
% i % 4 ¥:NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.
(VLZ-a—Ro—h )Y —F - FUR-THIb-IR—DA - A27)
X E M REZa—3—-0M=a—3 -0
*ERICKRIER: TBREVHELS—T> IHF—J7 P I1Z2RENRET HIAHFREBROEREENZ
MM OXISELDEL. T DML, BHRYF—T7UFOERMEOFHMEE
RER(ARMEEREDTHE) . F 0.57%DRERLTHRIEELLES,

MIEM OB T OMERDO L2 P ILF I RFEONEELE T LHBENHVET,

( ELHF., HRBRASI s> LEDEO BN CELEVBENBHYET . )

. B 7 Eob T2 TAE




BHEIYIHES—T (EFPEE) 27 oFDER - EROAR

N (3Z)NCRAM #1220 TH

@ Nomura Corporate Research and Asset Management Inc.(/ L5 -a—mRL—k Y —F-FUR-7+
Yk IR—T AR A9 : NCRAM #1) [E. 1991 F 3 BIZERII SN KEIZEFZINTLSHFR I IL—
TOREBEASHTHY ., KELXHBOIT—205 - I—ryMETHEREINEKR— I+ DERE
THLOTWVET,

ONCRAM # (&, FLDYNIRVEFTHEHDERICEVTRELZAHEEZTLVET,

ONCRAM #([ET7UHAAVRAINADRIFLEREERET H-DIZ. VY —Fhib DR L-FyvT-7TO—
FERALTWET,

O TIHIMIEBELER/NRICMNZAZEZBHMICHLO YN Y ROEBEZBIEL., RSFHEAR—KTA41)
TERZETHEO>TVET,

WNCRAM #0OU4—F 70+ 2N
ONCRAM #OEAMIE. CEOEBRBEF vy 1 I0—EEHHT HAITEAELTTOET,
| mMBHRERESH |

[ |

(—11 ( . o ( HLSyMIRIBED )
TPUF AR % <
ﬂFW*‘A;D—ﬁ% Attty ftakic i Tﬁ?zf;:';;"gj&r
L A = =

OmMRHBHRIBICHASHEE

Y

L] | ]\ OfEIRFTOEERS ([ suBERs
1 #%*:I:‘Hd-')zh I 1 L= 5 BRI DB
- OBWT—5Yk-L 17 B Bl DR EAE
HoDIFRINEE OB -ER 1> «w%mn
‘ = Om*vyiion—c4aHdiEA >
I - %J} £3 ggﬁizgsﬁﬁﬁ
=1 o 0) [
avY LT \ . TASE
& = &

— BmREL
SESh TV I BEEOS

BIREEDE=SYLT LIREHHFTEHR
S EREL(FMGENICE=F—N ., KRIZIELTR— I+ VA EBIELET,
‘ T BRAQT=ZULY
O RIS ERERICE—S4—T 5=, IO—h—/T1—S5—LDF/ERR

O EEEMELSVIT OO0, RITAREDERHLI 2O
O RAOBEZHEICIBEY 5102, RRFMEEHRE

‘ Qw)'yh%:ﬁé'ékﬂﬁ
O FPEEZTHAILREM

ENEE
frispied "t O R#HDIL S EEHORITHREDRTL YR LE
O SATIISRIL Y O MHROTI=HIIERED LY

. HH7 IR EIAE



EHEYHES—T> (#FHEE)

27 FDRE - EROAR

L BEFHIRE >
B NERBEE~ADIREIEG
B TUNT«TDER
B E—#ADIRERESE

~DEREEE

B #KX~OREFE

B REERAFDRERS
B BfEESHFDE R

B 2EOEAN

B EEDfEAN

SMEHEE PE~DO FE BB ITHIR 2R T =8 A, (KK
FUNRT 4T O IF A~y HEICIREL £,

[ —EFAH D ERHAATAE 72 5 ONTHR AT AE BHT R T FOME A A ~ D FEE &
BEGIL, B FEOHMG PEREED 10%LINELET, (R

R A~ DG 1L, BEIGREFROY B SS F2 10k | S HERE E O E 2
T 58 O E TR E 2R3 O RR T HOME (st Ak 40
FEAHHAE D FRR TR £3, ) 24T EL7=H DIZBRY | Bk~ 5
HREEAIHMEFEM EOME FEREED 30%LUINELET, (KIk)
BEEES (V=T 7 U R R FREZREET, ) ~OEEHEE S
XL S FEDORIE FEREED 5% LINEL £, (K930)
1ZFEMPED R E R ICE T 5720, FiEMEICE TR B I
AEEOEMOREKETLIENTEET, ()
1EFEMPE DN RANIERNCE T 5720 . AHEDIEA NI AT 52
ENRTEET, B HEALEOEANEI TS0 HEORLEN
VBELED - L& 1T, FHAROREOIEEIT/ob DL E7, (FEK)

S EE O IE RO NTEH OZEMZ 1IN DBT280 , —EBEK
WD B DY T (— IO I E S DOFE Y TO-DIfE
ANTZE DR FE GG HET, ) HIEL T, FRITHREITHNDIL
WA EDFTINEEDOF Y TEZHMELT, BB AN (a— L Higs
BUAG A EEGRET, ) DIERETAHIENTEIET, 0k, U AL
o THMREERZEDOER I TRebr b LET, (KE)

( BEFRIOL TR ECBLEE,

)

o HH7 IR EIAE



BHEIYIHES—T (EFPEE) 27 oFDER - EROAR

LR EA &>

[ BADRERC, RAELTHF - BYFNBFEZHDICRESBRETEVES }

®J7URMRER
FHIELTEA S BIRERDEAIIREXR) 2RFEAELET,

OFADNERERIC. RAELTUTOAH (DEAE) ICEDESNEETHEVLET,
O EE R RO FIL, BB PR OBy 2 5 D - R BL Y SN LR E 23 G2 & A ET, )
HEORKEELET,
Ol AFIE, ERROOFFHN TRIEEDMRETHHOEL, FHIEL THIF- - il 4 50048 %4 0
W EDREEATIRVE T, 72720 BV MAK ER I C > TR E R ENFLERDGENRHVET,
O RIE DR DOWTIL, RrICHIFRZFR T T, TREE ORI IS SeARE LA — DEMZ1T7/20
7,

1A|2RA |3A|4A|5A |6R|7A |8A |9A |10A|11A|12A

V.V V V.V VYV vV V Vv

S | 5k | BEL | 578 | BEC | SEC | S | SEC | 4B | SEC | SEC | S ES

O NEREDHIZIL
SERaE, JFRIELU TIRE A S E LT 5 H ¥R ETICEAWZ AV L ET,
THENTWELIEE A Z B HIABZDG AT, il AR5 | &% ETEE CHRE S E4, 2

PO AT, B HICB TR RS O DRI E IR RSN QO D (Y RIS SRS
PR B LN B W TR MM T b I 2 IR 2 D D2 i B 2 PREE T, F7o. YIS BT 0D IR
H LLRTICBE SN ARHE CHUS HUARGSHART O 72D fRIER O 4 38 TRM EZ IS N TS |
WCIRRIE L THRAGHAF ELET ) IS, JRAIEL CRE B GRBEL T HEH ETIIS W ARGV LET, |
REZH T DU L 5y Bl 203D DU IR S Bl 22 A 221 E, 2B E D 1 H/ 5D L, ZDON 4 fllas (T L5 =
WANZRH BT LET,
¥2 TEETWELSEE T — R A BHIALOLA L, HEAIIRS % BT CHEESNET N, BREICIE |
: P75 2HEIE R D RS L Fo a9,

FHLIMEFERIHZ ZRIEE N,

O HEEEICEHISIEER
ST EREDO DB EHIE SV TEFER D RIEL 728, BREREOHMNZ ISR EAT D70
HabdbET,

( 5B F DU TRLLE MR E SRS, )

— HH7 IR EIAE




EFIEYHES—T (EFHEE) BE&EIRY

w_EVRY

KEEMEOEEEZR>

BEGEHERR
SREFHELEEBD | HEAOMKIT, WBE., RN EATETFEL, &RBME T EFLE
Tl IZK D) R | T, T, BENGOREOEENRIFIZ2E ERL, BT T TFHELE
G NA A= VR R URIEZA LT AR E B EB L, BLOWE R
RO E I RELZIT AR REENRHD F T,
E A YU R Y| EEOBRMDEFTIERENE DD, @, MgE EFUET,
(DL Py b)) RY) | ITEEOKRMAN FETIUREHEIME 25720 @H . ML FELET,
Tl BB E DL TH, FFEDEFROEAEICET A ~—rvbhoE 2 )
NEDAHZEIZ LS Tl ITE B L E3,
T 274 kYR Y| HAMEEDTHED T RIERS SO IAARIBIT AR E WA AT, EF
O IIRELS FHETAHZENBESNET,
T T A VR T IR HITIEAE S ORI B RO AR FE O ARBIT . b LTRSS
CERNNET,
BB T E YR Y| EEEAMEREECONTIL, HAIEL TABRA~DEITRNER A, o
T, ARBRERORELEEZITET,

BZOHOEHERN
L% D E M F | AMREROBMNFICRBNT, WGV AZ (BRG] OF F 75 OB EEF T LD EHY
2 & T % U X 7| BARBITICRDEMROIL) BVECD ATREME DR HD T,
SMALUERAE DO A B FN T ERICRESNDLOTIEHVEE A,

LKEDHMDBER>

O I7URIZELERBEES LVEXLIE, T RTZBEITEBLET,

OTHIENRALEREFICIL., RIEDIREFE IR ERANTELRMEELHYET,

QI EL— RO AEDHEEICERETHAHIBZIRIOLVRATLALEDYURINELSAREELAHY FE
ERR

O I7 R, 772 —D7 R AR CERETHWNET, TD=H. I7V R ERERZRET HIH—T7UK
FREWNRETDMDRE—T7URICEMRTE - BHFICHEIBEEEBENHY . TOHR. 43I Y
— 7 RIZBVWTHRESENELBAEEIZIE, 77RO R EMEBICHELZRIFTIEESNHYET,

. HH7 IR EIAE



EHEYHES—T> (#FHEE)

72 E DL 3B R A

ZEDLH

- IERWH

LI7VRDLLHA D>
WO7URORE&REANR
SR EYEA—T>
(XF77F )
(BERARER
SREYEA—T
IHF—T7UR
=T = ET A
Ertatt SRR Rt
BT ‘_> (ZEH)
BR7EvrI RO AU MER SR =% UFJ iR &4t
[Z7oFDERDIERE] ‘_ (BERZRTE  BATRI—FSRAMERBITHRA &)
(D7 RDORE. FELHR)

BRDERICETS
HERDRFERHY

REEN=T
(NEEFEE)
JLZ-a—
TEIIR—TA ALY
[RY—DT7 FDERADIERICETS
ERO—HEFAZZITTOERDIERA]

RL—k- P —F - TR

X1 DERERICEYT SEROEEEZMNIGE.

X2 TE&E-REFICEHTHRH9IE, 2

BIIRT D 3 HhARETIZHERZD—
AL BEHLLEWEZZE@EICE>TEMHALZVLRY, 1 EEICEBNIZEHIH
BEDELETMBL, BREHIFT7URDEZRBICERTIZEDELET,

ETOD 3 hARETICHEED—AID

BE-RESICETR2H *

ko=t
[FEQIMBVE L VRS, —HRAIET
é%%ﬁ RESBLOBHRACHES 5%
—H@RHE - REHRE - EELOX
?L\L\( By 5%

— BRI -

IRFTL(E, BRFE - —ARARKIF D HA A,
IRIBSIEEEF DL Faﬁ'é’é?xﬁéﬁd)""ﬂl BYFET,

BER

(Z4H)

AEOEBRTOLZNEEE. RE 1 FEBICEBMICEHNLILDELET,

Wo73)—J7 R ARKIZDO0TH

(RE—T7K)

J7ORETERRYREA—T> =7 R I ZRREER(IY—I7UR) ET5773)—DJ7 KA
RCERALET ., 773 —T7 R AR BRERDEHENBRELE-EESEFTLEOTRE—T7UREL.,
TDEEREIY—T7URITRELT. EEWEEREFTESILLAEVNET,

(RY—T7F)

, BAS
BER
(24E) o EES

EFEYHE

s
=

+—7

=FEYHE

IHF—T7R

F—7v

THRESNTT,

TEEITWZE<EEI—X]
ERHAADEEE. 5
EE&IXB5I SR EF N

T7URIE. P —T7UK
DEM,EBHFICEREE
BIBHEENHYET,

BT EIbIRIAE




EFIEYHES—T (EFHEE) 7 RDLLA - B A H

K BRI

NCRAM #tIZXB5ER5D EREE ERERHE
BEREE-RTEDERNRAE I2&BT7URDYRYER- 54T
ERRED
B
JL35-a—RL—h-JH9—F- :
FUR-FPlyhRR—UAh | CoEEC )
A2 (NCRAM #t) B ERF—L BHR7EINIROAVED

NCRAM #1234 —J7 FD /A_ ‘o7 R ELTF—LA
AAOAEE (BCENSmER) O ¢ BMRE-—H
BROEHEICET SERESHLES, |\ FHOERF

S E S E
NCRAM #tiz&k3 Fo—TA T BEIZELS
WAEFDORT FICHEBORE

SOEAKRENI~ T — 7 7 RSN T ET,

S LU TIE, J7UFDERICET HHARBEL T REBAXRHICRLII7UFIR—Dv—HREBLE VI
ATYTEEI ERAYRVEE  BEDEANEABOFHIWEIF, EAMSIFICEHLTE A, B
BEFHRTTEYES,

( HEROEHZFILFR 22 £ 1 A 28 HREDLDTHY . SREFELIEEAHYET . )

o HH7 IR EIAE




EFIEYHES—T (EFHEE) T7RDLLA B RFH

77 R B DRSBTS REFIHEONMERKXR CEERR L EE T 5MMREFIILU T OB TY,
> RESR PITRSE <

REBRZRES - ZAR

BRI DR E T m e AR O FELTT B RO,
WERORE, 85

1 o

ERAAERE | ( nmpamame )

T OBETIR DL DN TO

DR~ % (6~10 A2 /%)

EAZ S Totb N O EH Ak

oI DNERRR I &l C D&

MR N S PE DL

| PRI QMR ORI

EBEHEYEEOR KO EBUEOE, 25

S FHENZIN D E A D FELTHI TN BRE DB~ O AR R
LERTEMNCRER., 5% O T S P S e

o J
A 4 <‘;/ AT TAT VAR )

EAEEE T —A ! BHIETRE
77 BRI Y S (PR IR SRR, | (10~20 4 FLE)
AR 0 B R O BORE BLR OGR AR, YA RSPIRILOD SR - FE
77 RO - E BRI TE IR 5% SEEETE S\ B DU A

BRI OREPR LOE A, 1

PRC (Performance Review Committee)
T 4=~ ADST ., Bl E D5

KERSMICELEI7UFOEFREN RFERHZERO 2R T HEEEHF>

T, (SRSt ISt OFETELICR L TL, H 2 OMEHERS . AROER S RE
72 BFTHTCNET, £72, SASTO (ZFEEB IO ONEFEHNIC OV TR 2 A ADEB I 5
FEYE) IS IR ONEHREI OB IOV TOER AL AHEELY Ttz T lhoTk
nET,

[ A DOANEBRFLI TR LT MBS T o7 B 2 DFIEIZHOWT, MEHARTA TR -T2
DTHHNE, B THERLTCWNVET, £, 3 P IAT VAL R — O A BT . EHIRIE
RN T2 EE =T COVET, BT, AN R OE IR, 2> 7 TAT V AMRHIZE OV TR
HNTFHmZI TV, EMICRFESLOREMICE TR B R ITHEL TWET,

( LEROEHETFER 22 F 1 A 28 AREDHDTHY, SRERELLLEENHYET, )

. B 7 Eob T2 TAE



EHEYHES—T> (#FHEE)

27D LLH B REH

KEEEHITBITRIVRIIARD A MEFHI >

B RVEEEENEESN
ONTHF—IVADNERER
BEEFLDETMIEIZOWNWTRT =< RISV E IR ZE (00T 5l OfEROWE ., Fik
EATIRVNVET,
SERYRIDEHE

FEFFEDEFEMEDE Y A7 24048 | E L, ORI RIZEE D ZEHFZ O BEEE ~D & IE#)
HEATROZLIZLY, WO BAA TV ET

BIRVEEAHER
BEIVRAVEERICEHYTSEESR

==H=X

NTF—IVADESER

ERVRAIDER
BRI —IUREEE ERNFEDESTKR
NDE=-HA— DE=S— BE.EH
SERNTA—IUREESE BRENZOERIRIE
DEE (S M) =

NESH— . BE.EE %

ot
ST, 58

REGTERRENE

FEEDERFEFER 22 F£1 A 28 HRAEDLDTHY, TREBLLAEETVHYFET,

Y FH7EybIRIAVE



EFIEYHES—T (EFHEE) HAFHEOHE

BAFRE OMRE

KEMDOHAFHEEZ>

S EMDEHRAHRLTIEL. RESHAEDHETERHRAHZE,

B B | oEAEOZIHEICEY, [—a—2  LTAEITWEEE T — R | 02003 —AR3HY

FT, BHIALOEIZIE, ZOEHE0 0T —2F B H LHKEEEW, (AL T, BE A

FHROa—2AEFIITEETA, )

BHIABOa—RZXY, BEAITFERIEL TUL D@ e ET,

BHAHI—R PEEDZEAE B {H B

1FALUE 1 FOBA

(LHTA1O=1M)
EJlES

1 AMELE 1 FEA

1AM 1 HBfR*

—fga—Xx NEEEZEINAHO—R

NEEHN

BiE&EIhda—R

KOTEEFET25EI1TT 1 ARAERDET,
725, SR HIARREIC L > TiE, EH00—FHDa—ADHD BN E/2 D
B0, BTN ERRE BB GEENHVET, LT FER I BRIWE R
VAR
B {t i %8| EFfOBHIARHOEREER ORLUEMEL DT,
SE D AR R IC oW 8 - Bide ) 2 D72 S,
B f K €| EoBHiAMEeR BNfOBHAZENOERLT 6 =¥ H HETICHIALDIRGE
D F O L | SHHICEINIES,
SRR FE AR E D DFTED T EICLY, oM A LN AR A E BTN
HEANBVET,
A SA #5 U0 B RS | /6% 3 IRF (3 H B 3 B O8I FRT 11 K) T, B OB HIALNTRbNI2>ZD
B AT DB HIATIZD DD IRTESFEPTE DFBE FHENE T LIeb D% Y H DB HIAL Sy
ELET,

BEITLEHREI—R

IS HUAB TR GE AT BUS HOA LIRIRFIZ E 721370 MR S HUAE D32 M DR ZATO T2 DR
BRSO QA I LIHSH DL, Hi% D EIC S RIS AR ([T D D OB IO REf £/ 13RS
TibiET, FELIIERERRZ ZRZEN,

P HH7 IR EIAE



EFIEYHES—T (EFHEE) HAFHEOHE

KBEOHAFHEED
OBREDEHFHAAIZEBLTIL, RESUFAEDAEZTERIAALIESLY,

o & B | BEAROBHIALI—RICEY, AT T o@D ET,

EfMRBEOFHEAAI—R BT
a2 1 FAEME-IF 1 ABEED

X L‘fh?ﬁ‘ﬂﬁ;u:*ib\m&b%iu

BEITWLWEIREDI—X 1 OB

B £ [ %E | BB, b DB HIAL H OB E ¥ 1 O LMLV ET,

ML IO T OB T OV T ORI 25 - Bid ) 2 DL EE 0,

B2 R 2| HmeREITFERELT HEDBHIAL ANLEELT 6 H¥EA HOLHIALDIRFTE
D F i | B TERENLET,

6E%AE
/) wmErRED
HHAA# 8 EEEEEIREEEEIRE =G IEE] LMk A

AR | T®3RCERERXADS ;’EﬁFﬁﬁ 11 ) ETIZ, BEDO B HIAB DTN, £
DD I AL DZANFITH 59&7:%’&?)?/13@%?%?%#757L/fdb@%féi HO
BHIALELET,

<XKOBEOFRIZDOLT>
T ROESERETEIZITo7=0. 1 H 14 5 EAZBEX8E8 13T T8
Mo
Fo BE, KABEIZHOWT 1 B 15 EHU TOLEETH-Th, 77 ROk
E GO EIME ORI L > CiE, TFEE OHIWHZ LV#L 4 O 4482 TR 2 5%
T B8 E-oHL 4 D2 IR _%UBE% FAGAENRHVET,

AR DR REA TR BN, T D H PR éhfb\éﬂ%*’%%l%‘?l# IRLTYU A DO RITHRLZ
DB FERAI D—ERKIZZEZCE VTR D LG EHRZ T, Mg —HIEAI AR DZASMED DA LR OB Dk
(EODEF' EEAT72b 0 LU AEIRHED BUE LT L8 4 R BB BESE 0> 1 BRI 35 C 24 3% 1 3 b
WEITRRBEPTRONET, MEOFHEREZRE N T DEXITIREZ ML > TTROBDELET,
FELITERER IR E T BTEE N,

KZAFAERE BRI TRASN TS HIT, e DB HLIAZITEEL T, @RI ZASMEL T DIZO DFT
BLOFHEENLETHY ZOFHEEIIRF L ZELET DT, :%’i‘@iéu\

L B 7 Eob T2 TAE



EFIEYHES—T (EFHEE) ERH-Hid

TH-Bie

KBEHRICEECSBNV-EER T

R HA IEH #H e
B {th% B A FHUR 3.15% Btk 3.0%) LLR* HEMSEMHLSEE

X JEMEIARIC. 3.156% (Bitk 3.0%) AW TR B ICED LR LR THMHELET, FLIIPECESHLITHRN
BOELEINY,

B 5 IHH =05 Hig
P EREEUEAR E— BEAES < 10%°
Baw e 1o BeBOES RER) "
(BB RS FIfEHE LU AT =2 LT 10%*

- D, BRSO E s (RER)
Ei=0F FIEHRELUH AR (=5 LT 10%*

K1 MAADOEERDGEOME T, IEADREZOGE IR RENELRVET, FLALBEOERHR 2 T2
SV,

X2 FELLITRIBR O M4 (1K) I LOMEIEIRF ORRBUZ DWW T 2 T 7ZEwy,

LI77UORTCRIEMIZCRBN-E<ER>

| FEERSE |
R HA HH ZHR
{EEEREN == £ 1.785% (BHR4E 1.70%)
50 (FiEE1) 4 0.95%
(B2%) (BR5E&4t) ££0.70%
(ZiEs1) £ 0.05%

¥ BN OREEIL, 77 ROMIE FEREEIC EELOE LRI RE2 T U CEEELET,
F7- BRI OB 1T ERE (Bidk) 0@ ELET,
77 ROEFEREN I ER AR EIHMEFER T OLET7 7 R bivET,

S EHEYKREA—T> I —T7 R IDBREBERSHNZITE5HEE. TEFIRIVHES—T> < —2
TUR I FRERNFRET ISR EETDETELNZITIHIMMIS. BE 1B IV T ALLSUIZET R
TOEEXISEDEL, TOMEMNEEIL, BRI —TI7 U FDERMED M EERIE(ARMEEREE
DFHE) I, F 05T%DELXFELTHENEEELLET,

BZOHmOERR

S TFURICENWT—MENICHITILEEDFEATEFEANELTEEBANDERETL 56, 25k
BEAEDFREFT7URNOIILOAET,

®O7URICEHY AR, ERAEBONEICESLFER(ERMEICRIPEEDT IHIVNFEOREIZHD
BHEENCEIIAETEREFLEATTIBLUVZRBOUBALIEEOFRE. ZBEEDNDRBLEL,
IR BXIHONET,

77 RICEAT AMARMESFDTENRICHEETHIREZAFEN . TEZRFHEMITHRIHEERFIC
HYTLEE. AYMIWE- AT aVBEIFICETSER NRREEOREZICETHERITI7UIMD

XIhNhFET,
U7 RICRAEREAR SV LRETERICRIEERFICTHLT I, BBV D EEITT
FURMOXIONET

o HH7 IR EIAE



EFIEYHES—T (EFHEE) ERH-Hid

<L FE DEFLY>

HEA.EABDOERZDOLNTHE

S EANDRERICHT HER
<R ES ATt d DR >
Rk 23 412 H 81 HETORIE, 53 BlB D) BBl E7e 288 77 Bl DU, 10% (BTl
T%BLOHGTBL 3%) OFLRICIDILRMINA b ET, 7ok, fEEHEICIY, BHESEERRRL
LUTREBONT N EZRIRT A2 TEET, EFL 10%ORRIT AL 24 1 A 1 Bl
20% (FT5i 15% 3 L O 5 B 5%) L7225 T & T,

< Wik (FifK) e do L OMEDR I O 7535 (GEFELRS) 1064 il >
Kk 23 4F 12 A 31 H £ CTOMIT, #id: (FRf) Re S LOMERFFO 2228 GEIELR) I2 oW T, Eﬁi/\ﬁﬁ
FRBLICEY 10% (FT1SRL 7% L OB 3%) OBLR N H S, IR O 2 R IR U735
10%DFLRIZ DI RN AT T2 E T, ERE 10%DOFRIT R 24 45 1 H 1 B BIE, 20% (Fﬁh‘
B 15% B L OB 5%) L7256 T E T,

[REVEHR I LINAR Sy Bl L DR DR B 2D\
H: (FFR0) pds LOMEDERF D 2218 GEIEHR L) [I2 oW T, e 5 51280 SRS OBl Y Frs
(FA 5 2 BB A B R L 72N 2 A0 L 4 - Bl S S BRD E 97, ) LOIER DS WTRE T,

¢ EANDRARITHT HRH
Pk 23 4512 A 31 A ETOMIZ, /B0 DBl L 7a ¥ 80 7 il /e O UM () e JOME
ERFOME B TTARE A DOV TIE, 7% (FTFBL 7%) OB THRUR B 2T R E Y, Zads, 7 BLO
FURBIIIHD E A, LFE T%OBRITTRR 24 1 7 1 ADDIE, 16% (FiFht 15%) L7ebFETT,
SCURSBLILFTA MRS L A B DIEBR
ek, A EARIEILE S EE A,

BB D BN OFERNZ SN TR M ZF I TR SN D e BRI LET,

( BENBEShIBELEICE, FEEDABNERICLEIGEAHYETS, )

P HH7 IR EIAE



EFIEYHES—T (EFHEE) ERH-Hid

Wi E () BB SMEERORBICOLTE

AN DFEZ DL ]
e () e ds LOMERIRF O 2238 12 DUV T, FRIERTR L 222 L GRBLM TOILE T,
el (WEH) WIS K OMERIS O A DI 2 (A THOBE (BLIA) % ) AAEBR LIRS A d & L CRRBERI 2 720 59,
[EANDOEEZ DA
e (FRRD) TRy o L OMEDRIRF O R 1 ST AR BH D PRUR BB O % B (B4 FITA) L7209,

7k, BHIZEDTHEIZ OV T, F LIRS ICBRWEDEIZSNY,

WERTTARIZONTH
S EMBEREEAEREITLIZREBORBRAZVLNVET,

X EENE—TI7 R EBREHEMEL LGS PRRENFINDEEERTIOLEEHLEICE, 42 RE
DERTANEDLYEST DT, FLIIRFEZHABHENEHELZS,

WO EEORBEICOVLTE

O NEEICIE. RBBRNELDEBNEE & FERBRV LRI ER | (RBEBOTAD—HILER
LIZHE T8 AHYET .

4 N
OF IR SRR SILT ik v E oY G| .
TEAR L RBEOS A E113 5 4 O T ~ . BB ES TS
K EES>TOBEHE I A eney SEEONEY | 2 e }ﬁﬁb@%g&)ﬂﬁ
PUEAE LT E T, il 2|
" o |- 2l
m| | 2 | |23
Bl = fi %L
|| B | |Ea
L.X0)
\§ .
r ™
@yl 4 T B e 0 He AT AN 2 253 D 31 )
A% FES>THDHEITIT £DTHDS %E%‘o)ﬂﬁ{ N g BESES (2R
A OB EER B4 TR0 | SRS i e
IR I i e R L7 S A 4 i 7 - A a1 e
DET, B, ZWE DN L LT . 2 Bl
BoT= 4 . Ay 4 6 A S 2 O (B 1) T e A x 2 SERED
ADDHE BB o A FER L= 4B Y, 2 D% 5z P fi %7 2i5EOER A
DZEH OB TEALIZDET, X # gg *
= D
\§ .

K EXIIHSETHAA—VKTHY, HBITEARSLEEMEA, DhlEO R KEFEZRETHHOTIIHVER A,

( BENBEShIBELEICE, FEEDABNERICLEIGEAHYETS, )

o HH7 IR EIAE



EFIEYHES—T (EFHEE) Z DD TEHR

T DD

KEEBIUVEEDHME

£ 5 H B | EHRELET CERE 16 411 H 12 HRE),

HOoE OH R FHELC B 6 HS®RA 5 HETELET,

B FHEPMK THEMEROLE, KHEPMK TRHIZZOEREERLL, 2D

B H IR O AEBIMSBRGSNET,

IEXLRELE | 77 FOEEARESET 5,000 (&M T,

B F B E| (D)EEEOREED 2 F2RERL B LIRICBW T, MO DY 20 =3 HHE
HLT 20 EHZ TESEEANE, 770 RO EMHIL, 770 FE& T (8
R S FT,

(%G, HOMLD, TOEEEEE I HET, )
FREEIL. ERRICLENWVERER TSR G581, FOEEZAEL o, FDE
AR BEA LIS L TR LET,
X R COZUHICE LT U xiT, JFRAIEL T, ABEITROET A,
(2) KDOWTNDDOLEAEITIT, M HEESE LG50 ET,
OZRE AN THLHLERDDHLE
O EB/IRNFIENR AL X
(COHE, HHNLD, 20 §EBE I HET,)
FFEH L, ERRICLERNVVEREE K TS BT L FO R TITRVET,

4 I
I I - R o L e
BIEAD ié%ﬂaﬂjﬁm’aﬁ(mﬁui)% o -
Emoxn | DTEEOREMELy - BLEEOTHL
= (B#EOY~—R) o FHIOXE*-EEDORM
L IR TOBRE - ERERM L% 4. BAILLT, AEEFRNEE A, )

(3) LRL M, BB R LRI DM B A Z T I L& H|2, 77 Rk TSEH5E80
HVET,

#H o F F| (D)EHEFEL 077 ROERIRELE 452N TEE T,
(ZOBA. HO LD, O EEEEE T HET,)

(2) ZFeE 1, LR (D) OE T FHOYL  TONENEKRZLDIZONTE, LFOF

e TITIRNET,
HEDRBHLLUT b
b h = DEBIDFHL Ehon ==
HHEE e > HWREEOEN
DRE = L=
Gacmgy | - ERREMIC ARELE) .
oy | EREEOREMEE - HREEOTRT
EEOSH (BIEOM~—R) o FRIOAES-BEOXL
KT S TORBEIBMERMNLLESE, FULLT ABEAEVEE A,

B) BB B T OISV TIOEFENRELE R LI ETHLEIE, LR (2) O Ffhix
WZLTeNVET,

—\

RIS TELL [ HERE B AL, )

P HH7 IR EIAE



EFIEYHES—T (EFHEE) Z DD TEHR

kR Xt & 0|77 ROk HEEFITHRE T EITRO% AT, BiEa R -2 8 #E, ZReH I
B Hy 5 R ﬂL SRS = ST A e f;%ﬁiﬁ%%ofaﬂiémé%a% ik CcEES, Z0E
ARMEONAE B IO EIGERO FRIZEAT HF T, AnR ol i HER ] (2) £
H’Jﬂf% THRET AN EF T ERmICATRLET,
N & | BREEPZRF XL TTHAEIX, EAEDOFIEICEIVITR0n, IROT RV AIZHEH

LET,

http://www.nomura-am.co.jp/

/—ocj—o BT AEICLDNEETHIENTERVERZ DML 20 W EH N ELT 4
DINEE, AARFH BT,

ERHEEE ﬂe@ 1 A7 AICH T T 2RO R A 3 L OMGRIECE R 05 B2 1ER L, Mot
7255 R E TR L TR LET,

(£ % | BUEHEITIHVEE A,

= 3 FE | ZEEFEORTHERMERNIL., IS Akt D5 kM (BRI T D5 KRR X
R = | OMRA (RR) FREERBET,

B E O @ mEEMEOTHESER

BEMAETEEER ICEHSRET,

FEAEREEEIT. BB R ICBITA 7 7o ROMIE FEERFE % ZREN BT TIST- %8
EUNNET,
SCHIE PFERMRMEEL LY 7 ROBHMEREEDZ LT, 77 RO B ERFENDAEREEEZERL T
<EEMBEHORN

TPURBRE ‘
LTWBEE (@) T7URD
(B %< & U FHE) AR

(e T7VED

B R .
((a) = (b)) 77:/}?)'_.
= ik g

(d)772F0D ((e) 7 ()

ZHEOK

(b)Z7F®D
p=lig ot

KET7URICEVTEEMEET. 1 FOZYDEETRREINET,

(GLUEMLAA L, BHCEEICREHO B ETBRWE D ELZSND, )

BELBRENROMEAEZR
77RO ERBERBOFANFIEZTLL T O@EY T,
X .#ﬁﬂiﬁ,f
JRANELC, BRHEMAER R B X UZB T2 T oW OMMi4E TR
LEd, *2
INFEAE S O B AGEAEW SR FOJETETE E 2% i CEYE)

@ —FaAe R S | 33| SRITZEOIE R T D4R

O G RO T B An%E
JFRIELC, B E A OXEEARGOME CHBREEZITRVE
ER
1 AMETEBISITOWDHDIZOWTE, FRIELC, KUEMEATE B ORTA ELET,

X2 AW LEUN OAEF I OWTE, — I EEREGE (7 F=2 b —a £33
EFFB—Ta) ICi Dl e o2 LA TEET,

ST E

( FERRISON TR LG HEE SRS, )

o HH7 IR EIAE



EHEYHES—T> (#FHEE)

<KHNEEREERZRIAHFEZOHME>

ZRAHFDHEEERD
% % 2

FREICHT HEH

M EIHIIHVESE A,

X7 7 ROZISMHED R RIT, IR O 1 B ISR TR s S D
ZEIZIVEED  ZOREFEDZ AR PO IR B IR IE O BB I =
BREOREZBRVIESNZSE ERILY R ENN 2 ko286 Tho
T, YL OIRB A AW T 28 DIFELLR WG AT OMLte 215700
EIERDOIGOEIRE YL ML TR T ORI FERITUEE A, 72
B, ZH/EL. BiEBA DL RS WEIEEICIVZ SR RITT A5 6%
br, MEGLA N RFEHD DA N AR AR ~DE HOFE K, fid N 4Gk
FND IS R A FEHR A~ DO E L OFE R, ZIKAEFOBIITOFE REIT/0b
RNEDELET,

L IR MEDREVE S AMEDREIE OB B L O D ENARD T 7N
DZ4EHE W ONTEHE D R # UL RE SR DO Z DO BN HOW T, FELLIE
SRR A TSN,

Y EIHIIHYEE A,

LKEDMI7UFDIER >

REKREEXEZ RS
ok B F

FITMAE O KA
A A #H M

/N N =]

A fl &

BB GRS BB AR 5T - S 28 HE (13248 ME &V WWET, )

VHITLAIL 1T B40 1 [T, AHIIEEL T ERE A,

KT 7RO ISR, HEFEOIRBICE T A5 (BA TEDS H LIRE T,
MRE ORI T D15/ oo Te GBIt A2 b DL, THHAE | #RUEE
ORI 21E8 280 [HHRIE | SO WET, ) ORUED# HA 2317 TRY,
ZAaHED IR BIE, ik IR HEBIIZ B 92 F I ICFL s O IR HE B M OV %
PRFEREBA D AL 1 L& BRFEEE (FEIRVESE 2 SRICHET D 1 & BEFKES | %
WO, IR B A S0 THRIBHEBESE | bW W, ) OFRER O BB I CRE i F2 i
FLERSNDZEICEDEE ET (R O IR E 35S N D2 LI E
FOZ ML IR A | EVWET, ), BFEHE THLHK Ty b~ R A
ARSI, ROEBLRWEEERHLL O EIRE YRR LT~ T
DZASAEHFEHATUER A, £, IR M ICIT LA XA N B
HVEHEA,

2 JKH%E EBRELET,

Rk 22451 A 29 HOBWERL 283451 A 27 HET

SCRAMIRI L, R EIRE T RN AR HE AR A b ic ks THE S E T,
KU A B OFBITIEEORKEIL, K Ie LI TBMMERN T bbb
A, BHESH OB ETIAMEERBAL T, 2SR ET 770 A I
VVIAFEILET,
M EEIIHVERY A,

77 ORI DB FRE O T,
IR AL RSO IR TR AR

DD IEHR

BT EIbIRIAE



EFIEYHES—T (EFHEE) Z DD TEHR

REZEEIZCDOWT | 77 ROZ8MEIL, EEFEIREEHE (HREBHIE | EHT 285580860 ET, ) I
BATUIZ720  fHREORE D@ A E 32T, Lt RSB A5 1E | 1250 #
DI OIRERE IO DD EGRBEZOHRANAE > TRV bNILDELE
7,
77RO A EEAe, B aeld, IREB IO IREMEIIC -5 H)
\CREE DRSS D E B R Z OO RN~ T b ET,
(BB BEEAFFEIRRRHIE 21T,
T RO ISMEDFRE IR, Binda B a—2 0 AT NI TERLET,
TP ROFRIE ., K EIRE N 2 — 2 AT A F O (TR 1 FEE 2
WET, ) ~DOREH - FEEICE->TITRbNET O T, ZRAEFIIRITINEE
/I/O
J7 RO MBER| Al HE BT 7 R ORGSO RHEIE B IR OEY T,
F1 [T roRnE]
%2 [Fhi%]
1 [HA (BR5E) Fhesk]
2 [#ad: (fR4) The%]
%3 [EHEONER]
1 [BrEm o]
(1) [EEDFM]
2) %]
(3) [=7tim]
(4) [FtHHM]
(5) [Znfh]
[Z 28 OFER S ]
[77  RORERI]
[ #7EER]
(1) [Efystarzz]
(2) [HEBIRKOFHEEHFEE]
(3) [Eiex]
(4) [MEAmE]
2 [77oFo8]
(W& pERaR R E]
%5 [F%E M ORI D ERE]
EROBEHRICOWTIE, EDINET (=7 3% h) THI BN ENTEET,

KERSHFOHR D>

O TREIFFERK 21 F 12 ARREDEZASHOBRTY,

£ B | AT By b RO A MER S A

REEFEOEBKS | JUTELE & Il

KEOMAE®DSGM| AAEPLEXAAB-TH12EF 1=

B XK & O % |17,180H/M

2 # o B E| WM344019594)12 A 1 H BHEEREETERASHEL T

Rk 945 (1997 4F)10 A 1 H  BERE S CTHLIFFEEBMF St S
PFLCERT 2y b~ 2 U A MEE RS4RI
[iRexiy

TR 124E(20004E)11 A 1 H AT By b~ 31U A MERSHICEH 52L&

Rk 154F (2003 4E) 6 A 27 H  ZESSRESH~BAT

H
[N )

X % T 0o K R| 4 R B — LT o 7 AR S A
x AT R R ARG - THI R L
AT Ak 28 : 5,150,693 £
39 # 1 100%

o B 7 Eob T2 TAE



BREYHET—T> EAHEE)

EARNR

QLI TIXER 21 &£ 11 A 30 BREDERIKRRTI,
Fr RELER EF, D7 ROMEERZEICHTIYZEEDRMEEEFZDVVET,

KEBERR>

W E ORERE [,/ Hhlik R A () P (%)
BB (E AR AR RS AA 38,348,974,702 99.18
B4 - A - 2 0o BRE(ETPERRE) — 313,930,386 0.81
e Ghll & PERRERD) 38,662,905,088 100.00
<ITBE>
EHEY EA—T > =P —T7 7 R
B PEDOFERE [, Hulgk R 5 (M) & R (%)
S E RS eRE ) TAUH 109,503,978 0.26
FEif kLR TR T ROME A LS % TAIH 59,554,372 0.14
AR TAUH 38,651,580,754 93.53
B4 - 1A - TOMOBPEELTERR) — 2,501,383,168 6.05
B F O PERRER) 41,322,022,272 100.00
s
<KEBEEE>
JL 2; =
(M BEFRMIFOEEHA
y fefif il Al A Pt
gL Hilde ke B F Bl i Bl SHA R
N () (D) (M) (M) (%)
1 | AR BEEEZEIE SRR 4 —72 =9 —7 7 F[34,661,040,042[1.1357| 39,365,364,095[1.1064|38,348,974,702| 99.18
< THE>
ERE Y A —7 > =P —T 7 V)
[ il Al kil S Fs | g
JIEHT Ho FE F A H: EA Ex BT x| (03 IR (b3
(M) (H) (H) (F) (%)
1 |7 AU D | 4% COMMSSI{\ISIEEI\}[{SEALTH 6,500,000| 8,652.28|562,398,802| 8,898.02(578,371,625| 8.875| 2015/7/15|1.39
2 |7 AV [#MJ%] NUVEEN INVESTMENTS INC [7,125,000] 6,310.17] 449,600,133] 7,595.87541,206,093] 10.5[2015/11/15]1.30
3 [T AU |HEE HCA INC 5,675,000] 8,741.23[496,064,893] 9,245.26/524,668,788] 9.25[2016/11/15]1.26
4 [TAV h [l HERTZ CORPORATION 5,250,000] 8,266.09]433,969,917| 8,789.51|461,449,406] 8.875] 2014/1/1|1.11
5 |7 AU % |tAE%] UMBRELLA ACQUISITION [6,465,562] 6,451.00]417,093,799] 7,020.75]453,931,509] 9.75] 2015/3/15[1.09
6 |7 4V # [#f%] ENERGY FUTURE HOLDINGS [6,625,000] 6,308.28]417,924,174] 6,206.91[411,208,118]10.875] 2017/11/1[0.99
7 |7 AV A% NEXTEL COMMUNICATIONS [4,875,000] 7,245.18] 353,202,640 8,268.65]403,096,809] 6.875[2013/10/31[0.97
8 |7 AV # [#E %[ CENTENNIAL COMM/CELL/PR [ 3,835,000 8,804.70] 337,660,407| 9,049.94[347,065,294| 8.125] 2014/2/1[0.83
9 |7 AV »[#MF%k|] SMITHFIELD FOODS INC [3,750,000] 8,708.60]326,572,709] 9,147.60]343,035,140 10] 2014/7/15[0.83
10 [7 AU & [#:AEF% | CLEARWIRE COMM/FINANCE |3,800,000] 8,520.99] 323,797,827 8,520.99]323,797,827 12] 2015/12/1[0.78
11 [7 AU ¥ [#fEk NEWPAGE CORP 3,525,000] 8,501.91[299,692,383] 8,594.18|302,945,197[11.375/2014/12/31]0.73
e UNIVISION
12 |7 AU & [tk COMMUNICATIONS 3,175,000| 8,805.06|279,560,753| 9,483.99(301,116,761 12| 2014/7/1]0.72
13 [7 AU & [Hfik GMAC LLC 3,900,000] 7,265.32]283,347,840( 7,595.87|296,239,125 8] 2031/11/1]0.71
14 |7 AV 7 |FEAE5 MIRANT N%I}JTCH AMERICA 3,150,000| 8,321.82|262,137,444| 8,561.63|269,691,541| 7.375(2013/12/31|0.65

15 |7 A U % [#Lf&%|  SPRINT CAPITAL CORP __ |3,525,000] 7,138.38[251,628,117| 7,487.36|263,029,528] 8.75| 2032/3/15/0.63
16 |7 AU % [iLifE PLY GEM INDUSTRIES 3,100,000] 6,959.34]215,739,560] 8,312.05|257,673,782] 11.75| 2013/6/15]0.62
17 |7 AU % [#4%%| RITE AID ESCROW CORP _ |3,545,000| 6,710.27|237,879,300] 7,205.22]255,425,403]  9.5] 2017/6/15]0.61
18 |7 A U 4 [l & BIOMET INC 2,650,000| 8,857.48]234,723,388| 9,288.67]246,149,755 10[2017/10/15[0.59
19 |7 A U 7 [#L4#%7%| WIND ACQUISITION FIN SA |2,550,000] 8,811.21|224,685,982] 9,332.07]237,967,912] 10.75] 2015/12/1[0.57
20 |7 AU [#4%%| GLOBAL CROSSING LTD _ [2,475,000] 8,926.94] 220,941,802 9,288.66|229,894,582 12] 2015/9/15]0.55

21 |7 A U7 [fLfik DIGICEL LIMITED 2,525,000] 8,633.72]218,001,612] 9,093.34]229,607,024] 9.25] 2012/9/1[0.55
22 |7 A U 7 [#Efik US ONCOLOGY INC 2,500,000| 8,622.46|215,561,541| 9,071.64]226,791,125] 9.125] 2017/8/15/0.54
23 |7 AU % [#Lfi%| FMG FINANCE PTY LTD __ |2,375,000] 8,594.40[204,117,221| 9,505.69]225,760,256]10.625] 2016/9/1]0.54
24 |7 AU 7 [#EfiE NRG ENERGY INC 2,590,000| 8,430.96]218,361,920| 8,670.14]224,556,852] 7.375] 2016/2/1|0.54

25 |7 A U % |[#4% % | FORD MOTOR CREDIT CO LLC [2,500,000] 8,574.29]214,357,328| 8,976.81|224,420,343] _ 8.7| 2014/10/1]0.54
26 |7 AU [#Lfi%| PEABODY ENERGY CORP  |2,475,000] 8,378.91]|207,378,238] 8,908.87|220,494,687| 7.375| 2016/11/1]0.53
27 |7 A U % |[#4% % GENL MOTORS ACCEPT CORP [2,825,000 6,808.83] 192,349,678| 7,753.71|219,042,390] _6.75| 2014/12/1]0.53
28 |7 A U 7 [#Lf%%| MOMENTIVE PERFORMANCE [2,550,000] 5,439.45|138,706,103| 8,366.31|213,341,000] 9.75| 2014/12/1]0.51
29 |7 AU [fLf%| INTELSAT SUBSIDIARY  |2,325,000] 8,377.16]194,769,086] 8,876.32[206,374,498] 8.875| 2015/1/15/0.49
30 |7 AU [iLfi% INTL PAPER CO 1,875,000] 8,827.48]165,515,355/10,853.26/203,498,699] 9.375] 2019/5/15/0.49
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FEAEE SR IAAC GROUP HOLDING CORP 218,450.00 155,099.50
IABITIBI-CONSOLIDATED INC 2,625,000.00 387,187.50
IABITIBI-CONSOLIDATED INC 600,000.00 84,000.00
IABITIBI-CONSOLIDATED INC 575,000.00 77,625.00
IABITIBI-CONSOLIDATED INC 125,000.00 18,437.50
IJACCURIDE CORP 450,000.00 339,750.00
IACE CASH EXPRESS INC 900,000.00 715,500.00
IACTIVANT SOLUTIONS INC 1,900,000.00 1,757,500.00
IADVANCED MICRO DEVICES 975,000.00 865,312.50
IAES CORPORATION 600,000.00 616,500.00
IAES CORPORATION 1,725,000.00 1,871,625.00
IAES CORPORATION 2,125,000.00 2,146,250.00
IAFFINIA GROUP INC 275,000.00 264,687.50
IAFFINIA GROUP INC 250,000.00 275,625.00
IAGY HOLDING CORP 775,000.00 641,312.50
IAHERN RENTALS INC 625,000.00 368,750.00
IALERIS INTERNATIONAL INC 650,000.00 5,752.50
IALGOMA ACQUISITION CORP 200,000.00 170,000.00
IALH FIN LLC/ALH FIN CORP 225,000.00 219,375.00
IALLIANT TECHSYSTEMS INC 550,000.00 545,187.50
IALLIS-CHALMERS ENERGY IN 1,500,000.00 1,290,000.00
IALLIS-CHALMERS ENERGY IN 100,000.00 72,000.00
IALLISON TRANSMISSION INC 575,000.00 589,375.00
IALLISON TRANSMISSION INC 1,825,000.00 1,829,562.50
IAMC ENTERTAINMENT INC 325,000.00 333,125.00
IAMER AIRLN PT TRS 01-1 400,000.00 382,000.00
IAMER CASINO & ENTERTAIN 600,000.00 516,000.00
IAMERICAN AIRLINES INC 825,000.00 845,625.00
IAMERICAN GENERAL FINANCE 200,000.00 171,991.80
IAMERICAN GENERAL FINANCE 400,000.00 334,571.20
IAMERICAN GENERAL FINANCE 500,000.00 385,316.50
IAMERICAN GENERAL FINANCE 1,225,000.00 844,722.02
IAMERICAN GREETINGS 1,025,000.00 999,375.00
IAMERICAN INTL GROUP 1,000,000.00 490,000.00
IAMERICAN INTL GROUP 1,337,000.00 798,857.50
IAMERICAN RAILCAR IND 250,000.00 2217,500.00
IAMERICAN TOWER CORP 2,375,000.00 2,425,468.75
IAMERISTAR CASINOS INC 725,000.00 750,375.00
IAMR REAL ESTATE PTR/FIN 990,000.00 975,150.00
IAMSCAN HOLDINGS INC 1,575,000.00 1,492,312.50
IAPPLETON PAPERS INC 100,000.00 37,000.00
IARAMARK CORP 375,000.00 331,875.00
IARAMARK CORP 2,000,000.00 2,000,000.00
IARCH COAL INC 1,025,000.00 1,053,187.50
IASBURY AUTO GROUP 7.625% 125,000.00 112,812.50
IASHTEAD CAPITAL INC 1,775,000.00 1,739,500.00
IASSOC MATERIALS LLC 750,000.00 772,500.00
IATLAS PIPELINE PARTNERS 575,000.00 465,750.00
IATRIUM COMPANIES INC 90,715.00 1,814.30
IAVENTINE RENEW 10% 144A 2,025,000.00 1,296,000.00
IAVIS BUDGET CAR RENTAL 250,000.00 226,250.00
IAVIS BUDGET CAR RENTAL 1,150,000.00 1,023,500.00
BAKER & TAYLOR INC 1,300,000.00 591,500.00
BALL CORP 650,000.00 664,625.00
BARRINGTON BROADCASTING 550,000.00 322,437.50
BELDEN CDT INC 7% 144A 3 175,000.00 168,000.00
BERRY PETROLEUM CO 575,000.00 615,250.00
BERRY PLASTICS ESCROW 1,525,000.00 1,395,375.00
BERRY PLASTICS ESCROW 675,000.00 659,812.50
BIO-RAD LABORATORIES INC 100,000.00 102,500.00
BIO-RAD LABORATORIES INC 1,025,000.00 989,125.00
BIO-RAD LABS 325,000.00 333,937.50
BIOMET INC 2,650,000.00 2,862,000.00
BLOCKBUSTER INC 1,850,000.00 1,017,500.00
BOISE PAPER HOLDINGS LLC 1,200,000.00 1,224,000.00
BONTEN MEDIA ACQUISITION 262,187.00 96,353.72
BOWATER CANADA FINANCE 825,000.00 258,843.75
BRIGHAM EXPLORATION CO 470,000.00 451,200.00
BROWN SHOE COMPANY,INC 1,350,000.00 1,336,500.00
BUFFALO THUNDER DEV AUTH 1,800,000.00 342,000.00
BWAY CORP 950,000.00 1,009,375.00
CABLEVISION SYSTEMS CORP 2,200,000.00 2,277,000.00
CAPMARK FINANCIAL GROUP 175,000.00 37,843.75
CAPMARK FINANCIAL GROUP 850,000.00 185,646.80
CARDTRONICS INC 1,025,000.00 1,042,937.50
CARDTRONICS INC 300,000.00 305,250.00
CARROLS CORP 875,000.00 879,375.00
CASCADES INC 1,700,000.00 1,666,000.00
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FEAEE SR CB RICHARD ELLIS SERVICE 125,000.00 136,562.50
CC HOLDINGS GS V LLC/CRO 250,000.00 2617,500.00
CCH II LLC/CCH II CAP CO 1,225,000.00 1,485,312.50
CENGAGE LEARN ACQ INC 750,000.00 705,000.00
CENTENNIAL COMM/CELL/PR 3,835,000.00 3,969,225.00
CEQUEL COM HLDG I/CAP CP 525,000.00 519,750.00
CHAPARRAL ENERGY INC 650,000.00 573,625.00
CHAPARRAL ENERGY INC 975,000.00 860,437.50
CHART INDUSTRIES INC 475,000.00 472,625.00
CHARTER COMM OPT LLC/CAP 325,000.00 331,500.00
CHARTER COMM OPT LLC/CAP 750,000.00 828,750.00
CHESAPEAKE ENERGY CORP 1,125,000.00 1,139,062.50
CHESAPEAKE ENERGY CORP 625,000.00 676,562.50
CHOCTAW RESORT DEVEL ENT 420,000.00 270,900.00
CIE GEN GEOPHYSIQUE 1,150,000.00 1,221,875.00
CIE GEN GEOPHYSIQUE 75,000.00 74,625.00
CII CARBON LLC 550,000.00 544,500.00
CINEMARK USA INC 200,000.00 207,000.00
CIT GROUP INC 525,000.00 359,625.00
CIT GROUP INC 600,000.00 414,000.00
CIT GROUP INC 625,000.00 425,942.50
CITIZENS COMM CO 7.125% 650,000.00 611,812.50
CLAIRE'S STORES INC 114,000.00 77,235.00
CLAIRE'S STORES INC 700,000.00 472,500.00
CMS ENERGY CORP 100,000.00 109,519.90
COLT DEFENSE/FINANCE 925,000.00 915,460.50
COMMUNITY HEALTH SYSTEMS 5,600,000.00 5,775,000.00
COMPTON PETROLEUM CORP 775,000.00 569,625.00
COMPUCOM SYSTEMS INC 875,000.00 875,000.00
COMSTOCK RESOURCES INC 1,800,000.00 1,795,500.00
COMSTOCK RESOURCES INC 275,000.00 275,000.00
CONCHO RESOURCES INC 425,000.00 437,750.00
CONNACHER OIL AND GAS 200,000.00 218,000.00
CONNACHER OIL AND GAS 1,475,000.00 1,264,812.50
CONSTELLATION BRANDS INC 675,000.00 712,125.00
CONSTELLATION BRANDS INC 750,000.00 757,500.00
CORNELL CO'S INC 125,000.00 128,125.00
CPM HOLDINGS INC 1,125,000.00 1,181,250.00
CRC HEALTH CORP 1,800,000.00 1,422,000.00
CRICKET COMMUNICATIONS I 925,000.00 901,875.00
CRICKET COMMUNICATIONS I 1,075,000.00 1,054,843.75
CROWN AMERICAS LLC 50,000.00 51,000.00
CROWN CASTLE INTL CORP 1,475,000.00 1,574,562.50
CSC HOLDINGS INC 950,000.00 1,002,250.00
D.R. HORTON INC 225,000.00 209,250.00
D.R. HORTON INC 925,000.00 890,312.50
DAVITA INC 300,000.00 299,250.00
DELTA AIR LINES 925,000.00 943,500.00
DELTA AIR LINES 3,625,000.00 3,407,500.00
DELUXE CORP 175,000.00 172,375.00
DEX MEDIA INC 2,250,000.00 461,250.00
DEX MEDIA WEST/FINANCE 1,475,000.00 328,187.50
DIGICEL GROUP LTD 1,350,000.00 1,302,750.00
DIGICEL LIMITED 1,725,000.00 1,772,437.50
DIGICEL SA 525,000.00 594,562.50
DISH DBS CORP 1,350,000.00 1,380,375.00
DOLE FOODS CO 525,000.00 527,625.00
DOLLAR GENERAL CORP 300,000.00 328,125.00
DOMTAR INC 250,000.00 266,875.00
DRUMMOND CO INC 375,000.00 381,562.50
DYNEGY HOLDINGS INC 175,000.00 177,625.00
DYNEGY HOLDINGS INC 1,950,000.00 1,823,250.00
EDISON MISSION ENERGY 575,000.00 5317,625.00
EDISON MISSION ENERGY 1,924,000.00 1,548,820.00
EDISON MISSION ENERGY 675,000.00 526,500.00
EDISON MISSION ENERGY 925,000.00 652,125.00
EL PASO CORP 650,000.00 676,692.90
EL PASO CORP 1,125,000.00 976,881.37
EL PASO CORPORATION 800,000.00 747,624.00
EL PASO PERFORMANCE-LINK 125,000.00 128,292.12
ELIZABETH ARDEN INC 900,000.00 864,000.00
ENCORE ACQUISITION CO 100,000.00 107,000.00
ENCORE ACQUISITION CO 725,000.00 729,531.25
ENERGY FUTURE HOLDINGS 6,375,000.00 4,398,750.00
ENERGY FUTURE HOLDINGS 1,150,000.00 718,750.00
EVRAZ GROUP SA 500,000.00 490,000.00
EYE CARE CTRS OF AMERICA 925,000.00 955,062.50
[FIRST DATA CORPORATION 2,775,000.00 2,580,750.00
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FEAEE SR [FIRST DATA CORPORATION 725,000.00 652,500.00
[FMC FINANCE IIT SA 200,000.00 197,500.00
[FMG FINANCE PTY LTD 3,100,000.00 3,379,000.00
[FORD MOTOR COMPANY 200,000.00 204,000.00
[FORD MOTOR COMPANY 350,000.00 307,562.50
[FORD MOTOR COMPANY 900,000.00 769,500.00
[FORD MOTOR CREDIT CO 550,000.00 498,437.50
[FORD MOTOR CREDIT CO 850,000.00 813,470.40
[FORD MOTOR CREDIT CO LLC 2,500,000.00 2,505,442.49
[FORD MOTOR CREDIT CO LLC 975,000.00 1,105,111.80
[FREEDOM GROUP INC 975,000.00 1,033,500.00
[FREEDOM GROUP INC 275,000.00 290,125.00
FREEPORT-MCMORAN C & G 350,000.00 375,894.75
[FREESCALE SEMICONDUCTOR 1,400,000.00 1,127,000.00
FREESCALE SEMICONDUCTOR 725,000.00 509,312.50
[FTT CONSULTING 1,350,000.00 1,370,250.00
[FTI CONSULTING INC 675,000.00 673,312.50
GANNETT CO INC 350,000.00 343,000.00
GANNETT CO INC 1,500,000.00 1,455,000.00
GCIINC 2,345,000.00 2,315,687.50
GCIINC 750,000.00 750,000.00
GENERAL NUTRITION CENTER 2,050,000.00 1,819,375.00
GENL MOTORS ACCEPT CORP 2,825,000.00 2,549,613.35
GEOEYE INC 825,000.00 853,875.00
GEORGIA-PACIFIC CORP 1,775,000.00 1,788,312.50
GLOBAL AVIATION HOLDINGS 825,000.00 821,906.25
GLOBAL CROSSING LTD 2,475,000.00 2,660,625.00
GMAC 2,125,000.00 2,007,691.50
GMAC LLC 525,000.00 519,750.00
GMAC LLC 1,450,000.00 1,356,142.95
GMAC LLC 100,000.00 91,500.00
GMAC LLC 3,900,000.00 3,393,000.00
GREAT ATLANTIC & PAC TEA 800,000.00 834,000.00
GREIF INC 300,000.00 304,500.00
HANESBRANDS INC 550,000.00 497,750.00
HARRAHS OPERATING CO INC 2,950,000.00 2,212,500.00
HARRAHS OPERATING ESCROW 1,075,000.00 1,101,875.00
HAWKER BEECHCRAFT ACQ CO 275,000.00 214,500.00
HAWKER BEECHCRAFT ACQ CO 200,000.00 130,000.00
[HCA INC 375,000.00 390,000.00
HCA INC 6,075,000.00 6,393,937.50
HCA INC 750,000.00 808,125.00
HCA INC 1,550,000.00 1,596,500.00
HEADWATERS INC 1,300,000.00 1,309,750.00
HELLAS II 2,050,000.00 123,000.00
HERBST GAMING INC 525,000.00 23,953.12
HERBST GAMING INC 550,000.00 25,093.75
HERTZ CORPORATION 5,250,000.00 5,302,500.00
HERTZ CORPORATION 985,000.00 1,009,625.00
HERTZ GLOBAL HOLDINGS IN 225,000.00 297,843.75
HILCORP ENERGY I/HILCORP 1,840,000.00 1,830,800.00
HILCORP ENERGY/FINANCE 125,000.00 119,062.50
HOLLY CORP 1,250,000.00 1,293,750.00
HOLLY ENERGY PARTNERS LP 1,750,000.00 1,640,625.00
HORNBECK OFFSHORE SRVCS 1,300,000.00 1,301,625.00
HOST HOTELS & RESORTS LP 300,000.00 319,500.00
HOST MARRIOTT LP 1,000,000.00 995,000.00
HUNTSMAN INTL LLC 600,000.00 558,000.00
IMC GLOBAL INC 175,000.00 177,389.97
INEOS GROUP HOLDINGS PLC 1,575,000.00 874,125.00
INERGY LP/INERGY FIN 375,000.00 363,750.00
INERGY LP/INERGY FIN 350,000.00 356,125.00
INGLES MARKETS INC 875,000.00 896,875.00
INN OF THE MOUNTAIN GODS 1,030,000.00 414,575.00
INNOPHOS HOLDINGS INC 600,000.00 597,000.00
INNOPHOS INC 950,000.00 973,750.00
INTELSAT BERMUDA LTD 1,175,000.00 1,169,125.00
INTELSAT BERMUDA LTD 600,000.00 579,000.00
INTELSAT CORP 250,000.00 254,375.00
INTELSAT CORP 1,175,000.00 1,198,500.00
INTELSAT JACKSON HLDG 1,525,000.00 1,536,437.50
INTELSAT SUBSIDIARY 2,325,000.00 2,365,687.50
INTELSAT SUBSIDIARY HLDG 1,850,000.00 1,873,125.00
INTERTAPE POLYMER US INC 325,000.00 255,631.25
INTL PAPER CO 2,250,000.00 2,699,277.73
TPALCO ENTERPRISES INC 450,000.00 455,625.00
TPAYMENT INC 850,000.00 626,875.00
IPCS INC 175,000.00 153,562.50
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FEAEE SR J.B.POINDEXTER & CO 275,000.00 235,125.00
UO-ANN STORES INC 400,000.00 387,000.00
K HOVNANIAN ENTERPRSIES 972,000.00 690,120.00
K.HOVNANIAN ENTERPRISES 1,825,000.00 1,295,750.00
KAR HOLDINGS INC 975,000.00 901,875.00
KAR HOLDINGS INC 550,000.00 552,750.00
KAR HOLDINGS INC 25,000.00 25,6817.50
KB HOME 475,000.00 496,375.00
L-3 COMMUNICATIONS CORP 75,000.00 75,937.50
LEVEL3 FINANCING INC 50,000.00 36,250.00
LEVEL3 FINANCING INC 575,000.00 482,281.25
LIN TELEVISION CORP 100,000.00 93,500.00
LIN TELEVISION CORP 425,000.00 384,625.00
LINN ENERGY LLC 700,000.00 780,500.00
LIONS GATE ENTERTAINMENT 975,000.00 931,125.00
LOCAL INSIGHT REGATTA 1,125,000.00 545,625.00
LUCENT TECHNOLOGIES 650,000.00 510,250.00
IM-FOODS HOLDINGS INC 725,000.00 750,375.00
IMACDERMID INC 1,350,000.00 1,296,000.00
IMAGNACHIP SEMICONDUCTOR 200,000.00 3,000.00
IMARKWEST ENERGY PART/FIN 1,975,000.00 1,866,375.00
IMARKWEST ENERGY PART/FIN 575,000.00 5317,625.00
IMARKWEST ENERGY PART/FIN 1,050,000.00 1,073,625.00
IMEDIACOM BROADBD LLC/CRP 175,000.00 177,187.50
IMEDIACOM LLC/CAPTL CORP 1,400,000.00 1,452,500.00
IMEDIMEDIA USA INC 675,000.00 502,875.00
IMERISANT COMPANY 1,950,000.00 248,625.00
IMERISANT WORLDWIDE INC 600,000.00 435.00
IMETHANEX CORP 200,000.00 168,616.00
IMGM MIRAGE INC 1,125,000.00 1,116,562.50
IMGM MIRAGE INC 425,000.00 348,500.00
IMGM MIRAGE INC 375,000.00 300,937.50
IMGM MIRAGE INC 1,025,000.00 1,091,625.00
IMGM MIRAGE INC 275,000.00 204,875.00
IMGM MIRAGE INC 650,000.00 565,500.00
IMICHAELS STORES INC 775,000.00 7417,875.00
IMICHAELS STORES INC 250,000.00 176,250.00
IMILLAR WESTERN FOREST 2,100,000.00 1,596,000.00
IMIRANT AMERICAS GENR LLC 450,000.00 397,687.50
IMIRANT NORTH AMERICA LLC 3,150,000.00 3,110,625.00
IMOBILE MINI INC 775,000.00 724,625.00
IMOBILE SERVICES GRP INC 825,000.00 851,812.50
IMOHEGAN TRIBAL GAMING 325,000.00 216,125.00
IMOMENTIVE PERFORMANCE 2,100,000.00 1,779,750.00
NALCO COMPANY 14,000.00 14,087.50
INAVISTAR INTL CORP 1,750,000.00 1,699,687.50
INEBRASKA BOOK CO 375,000.00 379,687.50
INEENAH CORP 400,000.00 204,000.00
INEFF CORP 2,325,000.00 290,625.00
NEIMAN MARCUS GROUP INC 39,266.00 34,357.75
INETFLIX INC 400,000.00 407,000.00
NEWARK GROUP INC 500,000.00 147,500.00
NEWFIELD EXPLORATION CO 1,500,000.00 1,511,250.00
INEWPAGE CORP 225,000.00 108,000.00
INEWPAGE CORP 3,525,000.00 3,489,750.00
NEXTEL COMMUNICATIONS 4,875,000.00 4,539,843.75
NIELSEN FINANCE LLC/CO 1,050,000.00 1,076,250.00
NIELSEN FINANCE LLC/CO 800,000.00 684,000.00
NMH HOLDINGS INC 688,845.00 509,745.30
NORANDA ALUMINIUM ACQUIS 1,477,333.00 1,048,906.43
INORANDA ALUMINIUM HOLDIN 757,969.00 420,672.79
INORSKE SKOG CANADA 200,000.00 117,000.00
INORTH AMERICAN ENERGY AL 425,000.00 444,125.00
INOVA CHEMICALS CORP 400,000.00 405,000.00
INOVELIS INC 1,600,000.00 1,464,000.00
NRG ENERGY INC 125,000.00 124,687.50
INRG ENERGY INC 2,590,000.00 2,551,150.00
INRG ENERGY INC 775,000.00 761,437.50
INRG ENERGY INC 1,075,000.00 1,091,125.00
INTL CABLE PLC 950,000.00 988,000.00
NUVEEN INVESTMENTS INC 6,700,000.00 5,946,250.00
INXP BV 1,775,000.00 1,464,375.00
NXP BV 1,075,000.00 792,812.50
OMEGA HLTHCARE INVESTORS 1,375,000.00 1,320,000.00
OPEN SOLUTIONS INC 500,000.00 335,000.00
OPTI CANADA INC 900,000.00 756,000.00
OPTI CANADA INC 300,000.00 249,000.00
OWENS-BROCKWAY GLASS CON 225,000.00 228,937.50
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FEAEE SR IP.H. GLATFELTER 1,025,000.00 1,021,156.25
PACIFIC ENERGY PART/FINA 300,000.00 316,605.30
PACKAGING DYNAMICS FIN 450,000.00 2217,250.00
PAETEC HOLDING CORP 925,000.00 846,375.00
PAETEC HOLDING CORP 1,000,000.00 985,000.00
PANTRY INC 800,000.00 760,000.00
PE PAPER ESCROW GMBH 75,000.00 82,274.02
PEABODY ENERGY CORP 2,000,000.00 2,040,000.00
PENHALL INTERNATIONAL 1,200,000.00 684,000.00
PENINSULA GAMING LLC 275,000.00 273,625.00
PENINSULA GAMING LLC 700,000.00 696,500.00
PENN NATIONAL GAMING INC 300,000.00 300,000.00
PETROHAWK ENERGY CORP 175,000.00 191,625.00
PETROLEUM DEVELOPMENT CO 475,000.00 476,187.50
PETROPLUS FINANCE LTD 475,000.00 441,750.00
PETROPLUS FINANCE LTD 1,600,000.00 1,432,000.00
PETROPLUS FINANCE LTD 900,000.00 895,500.00
PHILLIPS VAN-HEUSEN 1,250,000.00 1,278,125.00
PINNACLE ENTERTAINMENT 175,000.00 175,000.00
PINNACLE FOODS 10.625% 1 1,025,000.00 1,048,062.50
PLAINS EXPLORATION & PRO 200,000.00 199,000.00
PLAINS EXPLORATION & PRO 525,000.00 565,687.50
PLAINS EXPLORATION & PRO 1,675,000.00 1,641,500.00
PLAINS EXPLORATION & PRO 650,000.00 659,750.00
PLAINS EXPLORATION 7% 3/ 525,000.00 501,375.00
PLY GEM INDUSTRIES 3,950,000.00 3,713,000.00
POKAGON GAMING AUTHORITY 4317,000.00 457,757.50
PRIDE INTERNATIONAL INC 900,000.00 1,012,500.00
IPROPEX FABRICS INC 1,025,000.00 5,649.80
PSYCHIATRIC SOLUTIONS IN 375,000.00 367,500.00
[PUBLIC SERVICE CO OF NEW 1,100,000.00 1,115,348.30
PXRE CAPITAL TRUST I 1,000,000.00 850,000.00
QUALITY DISTRIB/QD CAP 1,200,000.00 792,000.00
QUEBECOR MEDIA 1,725,000.00 1,694,812.50
QUICKSILVER RESOURCE 825,000.00 744,562.50
QUICKSILVER RESOURCES IN 700,000.00 686,000.00
QUICKSILVER RESOURCES IN 425,000.00 431,375.00
QVC INC 1,825,000.00 1,829,562.50
QWEST COMMUNICATIONS INT 350,000.00 344,750.00
QWEST CORPORATION 825,000.00 684,750.00
[RANGE RESOURCES CORP 1,175,000.00 1,157,375.00
IRANGE RESOURCES CORP 550,000.00 572,000.00
RBS GLOBAL & REXNORD COR 393,000.00 387,105.00
RBS GLOBAL & REXNORD COR 125,000.00 121,250.00
REALOGY CORP 2,475,000.00 1,772,718.75
REALOGY CORP 500,000.00 266,250.00
[REGENCY ENERGY PARTNERS 1,475,000.00 1,563,500.00
[RELIANCE INTERMEDIATE HO 800,000.00 8217,000.00
[RES-CARE INC 900,000.00 895,500.00
RITE AID CORP 1,725,000.00 1,423,125.00
RITE AID CORP 275,000.00 276,375.00
RITE AID CORP 1,575,000.00 1,576,968.75
RITE AID ESCROW CORP 1,795,000.00 1,444,975.00
[RYERSON INC 150,000.00 133,500.00
SABINE PASS LNG LP 775,000.00 658,750.00
SAINT ACQUISITION (SWIFT 675,000.00 496,968.75
SANDRIDGE ENERGY INC 1,275,000.00 1,265,437.50
SANMINA-SCI CORP 600,000.00 577,500.00
SBA TELECOMMUNICATIONS 300,000.00 312,000.00
SCIENTIFIC GAMES INTERNA 350,000.00 361,375.00
SEAGATE TECHNOLOGY HDD H 275,000.00 273,625.00
SEITEL ACQUISITION CORP 880,000.00 594,000.00
SENECA GAMING CORP 125,000.00 120,000.00
SENECA GAMING CORP 175,000.00 168,000.00
SEQUA CORP 975,000.00 828,750.00
SERVICE CORP INTL 300,000.00 292,500.00
SERVICE CORP INTL 1,675,000.00 1,645,687.50
SERVICE CORP INTL 1,250,000.00 1,225,000.00
SERVICEMASTER COMPANY 900,000.00 900,000.00
SESI LLC 1,325,000.00 1,291,875.00
SGS INTERNATIONAL INC 1,150,000.00 1,099,687.50
SINCLAIR TELEVISION GROU 625,000.00 615,625.00
SMITHFIELD FOODS INC 700,000.00 679,000.00
SMITHFIELD FOODS INC 1,025,000.00 922,500.00
SMITHFIELD FOODS INC 3,750,000.00 3,956,250.00
SNOQUALMIE ENT AUTH 250,000.00 126,250.00
SNOQUALMIE ENT AUTH 1,150,000.00 592,250.00
SOLO CUP COMPANY 625,000.00 603,125.00
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FEAEE SR SOLUTIA INC 1,200,000.00 1,251,000.00
SONIC AUTOMOTIVE INC 750,000.00 729,375.00
SPIRIT AEROSYSTEMS INC 325,000.00 323,781.25
SPRINT CAPITAL CORP 750,000.00 762,187.50
SPRINT CAPITAL CORP 500,000.00 4317,500.00
SPRINT CAPITAL CORP 4,300,000.00 3,708,750.00
SPRINT NEXTEL CORP 850,000.00 822,375.00
STANADYNE CORP 950,000.00 821,750.00
STANADYNE HOLDINGS INC 100,000.00 55,500.00
STANDARD PACIFIC CORP 525,000.00 471,750.00
STANDARD PACIFIC CORP 1,175,000.00 1,039,875.00
STANDARD PACIFIC ESCROW 1,425,000.00 1,414,312.50
STARWOOD HOTELS & RESORT 600,000.00 577,500.00
STATION CASINOS 1,895,000.00 42,6317.50
STEEL DYNAMICS INC 525,000.00 528,937.50
STEEL DYNAMICS INC 325,000.00 310,375.00
STEINWAY MUSICAL INSTRUM 300,000.00 256,500.00
STEWART ENTERPRISES 475,000.00 467,875.00
SUNGARD DATA SYSTEMS INC 750,000.00 761,250.00
SUNGARD DATA SYSTEMS INC 425,000.00 435,625.00
SUPERVALU INC 1,875,000.00 1,875,000.00
TALECRIS BIOTHERAPEUTICS 850,000.00 858,500.00
TARGA RESOURCES INC 525,000.00 517,125.00
TARGA RESOURCES PARTNERS 875,000.00 866,250.00
TECK RESOURCES LIMITED 2,175,000.00 2,446,875.00
TELCORDIA TECHNOLOGIES 2,225,000.00 1,885,687.50
TENASKA ALABAMA PART 640,113.05 596,184.65
TENET HEALTHCARE CORP 962,000.00 1,022,125.00
TENET HEALTHCARE CORP 200,000.00 213,500.00
TENNECO AUTOMOTIVE INC 875,000.00 826,875.00
TENNECO INC 350,000.00 344,750.00
TENNESSEE GAS PIPELINE 625,000.00 717,315.62
TEREX CORP 1,875,000.00 1,706,250.00
TERRA CAPITAL INC 1,475,000.00 1,537,687.50
TESORO CORP 850,000.00 879,750.00
TEXAS COMP ELEC HOLD CO 1,450,000.00 1,040,375.00
TEXAS COMP ELEC HOLD LLC 1,600,000.00 1,148,000.00
THL BUILDCO (NORTEK INC) 725,000.00 523,812.50
TICKETMASTER 1,675,000.00 1,723,156.25
TITAN INTERNATIONAL INC 925,000.00 883,375.00
TOLL BROS FINANCE CORP 300,000.00 291,983.10
TOLL CORP 392,000.00 397,880.00
TOPS MARKETS 475,000.00 488,062.50
TOWN SPORTS INTL INC 200,000.00 106,500.00
TOYS R US PROPERTY CO I 1,125,000.00 1,220,625.00
TRANSDIGM INC 375,000.00 382,500.00
TRANSDIGM INC 1,100,000.00 1,122,000.00
TRICO SHIPPING AS 1,475,000.00 1,504,500.00
TRW AUTOMOTIVE INC 1,275,000.00 1,192,125.00
TUBE CITY IMS CORP 1,125,000.00 1,029,375.00
UMBRELLA ACQUISITION 7,065,562.00 5,475,810.55
UNITED AUTO GROUP INC 2,050,000.00 1,978,250.00
[UNITED REFINING 575,000.00 503,125.00
[UNITED RENTALS NORTH AM 225,000.00 244,125.00
[UNITED SURGICAL PARTNERS 725,000.00 723,187.50
[UNIVERSAL CITY DEVELOPMT 1,300,000.00 1,303,250.00
UNIVERSAL CITY DEVELOPMT 1,150,000.00 1,127,000.00
UNIVERSAL CITY DEVELOPMT 1,450,000.00 1,457,250.00
[UNIVERSAL CITY FLORIDA 2,075,000.00 2,087,968.75
UNIVERSAL CITY FLORIDA 715,000.00 718,575.00
[UNIVERSAL HOSPITAL SERVI 150,000.00 126,375.00
[UNIVERSAL HOSPITAL SERVI 250,000.00 248,750.00
[UNIVISION COMMUNICATIONS 3,175,000.00 3,429,000.00
UPC HOLDING BV 1,200,000.00 1,272,000.00
US ONCOLOGY HOLDINGS INC 649,759.00 575,036.71
US ONCOLOGY INC 175,000.00 183,750.00
US ONCOLOGY INC 2,500,000.00 2,650,000.00
[US STEEL CORP 775,000.00 740,218.00
USG CORP 575,000.00 605,187.50
IVANGUARD HEALTH HLD I 300,000.00 316,500.00
IVENOCO INC 1,850,000.00 1,907,812.50
IVENOCO INC 1,975,000.00 1,965,125.00
[VENTAS REALTY LP/CAP CRP 1,588,000.00 1,576,090.00
IVENTAS REALTY LP/CAP CRP 325,000.00 312,000.00
IVERSO PAPER HLDGS LLC/IN 175,000.00 184,625.00
IVERSO PAPER HLDGS LLC/IN 900,000.00 585,000.00
IVIASAT INC 100,000.00 101,750.00
IVIASYSTEMS INC 875,000.00 884,843.75
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FEAEE SR IVIDEOTRON LTEE 875,000.00 872,812.50
IVIDEOTRON LTEE 600,000.00 579,000.00
IVIDEOTRON LTEE 75,000.00 81,375.00
IVIDEOTRON LTEE 775,000.00 840,875.00
IVIRGIN MEDIA FINANCE PLC 100,000.00 99,250.00
WASTE MANAGEMENT INC 225,000.00 249,806.25
WESTERN REFINING INC 350,000.00 325,500.00
IWILLIAMS PARTNERS LP/WIL 575,000.00 567,843.55
IWIND ACQUISITION FIN SA 2,550,000.00 2,741,250.00
IWIND ACQUISITION FIN SA 1,700,000.00 1,895,500.00
WINDSTREAM CORP 2,155,000.00 2,219,650.00
WINDSTREAM CORP 500,000.00 472,500.00
[YONKERS RACING CORP 675,000.00 705,375.00
[FREEPORT-MC C&G(FCX) 6.75 5/01/10 SERIES 1,052,500.00 1,180,063.00 | 3%
K RVEF EaiP S : 482 483,395,699.05 434,250,800.56
(39,347,465,038)
NIRRT LR 92.6% 100%
AR 39,347,465,038
(39,347,465,038)
&t 39,347,465,038
(39,347,465,038)
() 1 WEFEEEO/NHROONIL, HERFHATH 1,
2 ARHEEMoONIL. MEEFMGERICED O T, NETHY £,
3 EITE X VARG FEICKT T 5 ROE/NFHHO GRS T DR THY £,
4 (EBWMOXOENINA T Y v MESGEETH DL Z E2RLTEBY 7,
2 7 UNT 0 THGI R OEE TR OFHEES KOl O R
Rk 214 11 A 5 ABIE
fiie| HasE (M) () FFAmHE 2% (F)
55 14ER
MGG LA O E S|
AR
D 419,569,500 - 421,290,000 A1,720,500
* KL 419,569,500 — 421,290,000 41,720,500
il 419,569,500 — 421,290,000 A1,720,500
()T O B3 51k
AT RIS
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OF A BICE W TR TROZIER CLT NY%A L L WWET) OXBE WG OMERBR SN TO DAL, U T
TR CRMIE L TR 0 £
@FFAHMIAR BBV CHEFE R OMBE MRS OMERER SN TORWEEE, LFOFIECL>TEY £7,
- FHRHIRIR RIS Y3 B 28 2 2 A SRS DR STV 2 HAITIE, Mk BICTK bW HTR OO LMBSOMEE b
LICRHR LIZL— 2T Y £,
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2 [Z272 FOIERR]

[l pERER T ) TRE214E11H 30 A BILE

I EPERER 38,797,632,758 M

0 AE#RE 134,727,670 M

M HEEERE(T — 1) 38,662,905,088 M

IV FITH O 57,163,080,491 I

Vo1 0720 Mg pEREIL V) 06764 H
<THE>

EFE Y HEA—7 > ~PF—T 7 N

I EERE 41,323,022,272 M

0 AEREE 1,000,000 H

M HEERE(T — 1) 41,322,022,272 M

IV FITH O 37,349,679,354 I

V1 070 eI IV) 1.1064 M
F5 [BRERVEHNDERE]

FEE AR FHA M HE A4 iR O 4% FEATHEFH L
%1 K EHI [20044F 11 H 12 H~20054 5 H 6 H | 26,738,758,543 436,560,146 | 26,302,198,397
92 B EWIM 20054 5 A 7 H~20054 11 H 7 H | 25,405,110,288 | 6,424,027,599 | 45,283,281,086
% 3R EMIM | 2005411 H 8 H~20064 5 A 8 H | 6,325,065,196 | 9,053,796,145 | 42,554,550,137
%4 FrEHIM (20064 5 H 9 H~20064F11 A 6 H | 5,274,428,195 | 5,947,649,893 | 41,881,328,439
%5 HEHIM | 2006 4E 11 H 7 H~20074 5 A 7H | 6,317,710,700 | 3,942,721,659 | 44,256,317,480
%6 K EHIM 20074 5 1 8 H~20074E 11 7 5 H | 6,948,114,398 | 4,265,441,267 | 46,938,990,611
9T EEWIM 2007411 H 6 H~20084 5 A 7H | 6,946,748,336 | 3,625,121,668 | 50,260,617,279
%S K EWIM | 20084 5 A 8 H~20084 11 H 5 H | 9,556,378,413 | 4,854,771,782 | 54,962,223,910
%R EMIM | 2008411 H 6 H~20094 5 A 7H | 7,189,634,234 | 5,264,448,062 | 56,887,410,082
5510 KT WM |20094F 5 1 8 A~20094£11 A 5 H | 6,795,227,387 | 6,294,358,896 | 57,388,278,573

KMAFRIMZ BT DRRE R ORI D ERITH D EH A,
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