RAM PR A — T BNy

(‘B HECE)
BEMBIRE /B /EE
[EEEHE (HiwmiE)] 2010.1

BH7tINIRIA S

AL L pkaa B fERt e LTHEkbh £9,)



RIS A — T B AN Y

(‘B S ECAY)
BEMBIRE /B /EE
[REEEHHECRMNHHRE)] 2010.1

BH7tINIRIAE

AL LapkaaafEit e LTiEkbh$9,)



ERIEIAAE A — T« i~y (45 A 4y Bi i) o L vE AR X, 7
7 VR A AT IR0 TOBA MiFER SO B & L5 B2
FT0N, INOOBRAIZCKIERITTRATEEEDERKICRELE
-d_o

2B, 77 NI ENMRIEESNTWAEDTIEHYEEA.

J7RDRGEEM. F7o RO EEMEBEZE(ZDLNTIE.
TEOBLEFTEREVNEGHEL I,

BEHT7 v ROA MG E4

K R—EFAVIL 0120-763104 (7)—54%)L)

<ZMEE> EXBOFA 9 RK~F%& 5
(FBEXHEIIFAET 9 F~IEF)

K AVA—2yNE—LR—=U3%  Attp/www.nomura-am.co.jp/

A N 77‘/Fd)iﬁﬁﬁ%ﬁ%li'FEEGJ}%%'U'*fF'C*%:’ﬁb‘f:f:‘(‘)‘ig'o N
Y ¥ Y 1k http/www.nomura-am.co.jp/mobile/ %
Ecr

AEL, SHBERNEIEE 13 EZOREICEIKBR/RETT,
COEMREBICKYTESBFIEVHEA -T2 - BB~V (BEASER) DEEITOVTIE. RITETH
BHMT YRR AV MRS (RS (L. £REREG A (FBF 23 F1% 25 B)E 5 FORTE
ICkYEMESBEHEEZFER 22 F 1 A 28 HICEARMERRICIRHLTEY. FH 22 F1 A 29 BIZZ
DMANELTHBYET,

T URAMIEEHEE=ZHORNBERHL-ERBR/REIZOVTIE., BRESKIZTHRWE
THIESEZRFESHEBC TR AL ZLET,

HE.REEHICERERREEZCERIN-EAE. FOEETHAS TRELTEESIZLTESLY,




TiNFIEL, (EFEYEEA—T BB~V (BASER) I (LUTIHEDy
URIEWS ) EERIAHBINDSCRERDERKRICHOML D CHERBLVFZE =
BELGQEBELLTEMbETHENDTY,

EHAADBICIE. TREDEFELSLVIREERGHE XFEHRE) DHE
R ITEHmEALTESY,

C

anj

WL T7URIZRA)RIIZDONT
LO7URIE. EITKERLETOSHEIYVERE(NM-A1—ILF-RUR)EE
BRGKREMNRELEFT DT, EREHFICKLIMEABESFOMIE TEL.EA
BEORTERDOBECHBFBRREDOBILEZOZE(ICKY, RREMEBEILITEL.
BREWDIENBYET . F-. ABOEHICKIYEBREZHLIENHYET,
LD 2T . CHRERDEHDEBEERXTRIRIASNATNRELDTIEEL, H#E
MEEDTEICKY . BREZHY . BRETELENVALIEAHYFET,
LO7UORDEEMBOEHERELTIE., FICTEEXKBEDOLEILIZESIAR
/JL [EMEHI)RY . ERVRIIGELHYET,
K LLIREERFHE (XTERRE) DIEEYRY 12 TELZELY,

WL T7URICRAFHHFIZONT

& HIAFHH
EOEHAFABOERE %EIODEEW%EIH 3.15% (Fitk 3.0%) LANTER
Juﬁ*iﬁ‘zﬂgkfﬁ&')%)$§%bf F1-E8ELFET,
K KIRFTFEHBLLITHAFHHEZRHL-E@MIC TR,
ﬁﬁﬁ(ﬁﬁﬁﬁ)%&ﬂ
LO7URICIEIRE () FEHIEHYFEEFA.
S ERMETRE
LO7URICIXERMEZBRLAEAIIHYEE A,
& (ST EREN
;7»0)%@&?* AKAIZHE 1.785% (FiiR & 1.70%) DEEFL THI-KEELLE
TN ER™
FAABMESEDFTEEDRICRETIRERTFHNH
-NEREEDREZFICETHEHR
BEEER %
X KIREERESRPE(RXMTERRE)DIER -REIZTELZSLY,
I ZDMOERIZDODWTIE ERAKRFIZCKYEFTSEDTHY., FHailC
FE ERBEEZRTIDIENTEEFEAS
LERFHHEFEOREEICOVWTIE, CHERDEEN 7R ERESINSH
MZFIZICTELGYET DT, RRTHENTEEEA,




EFIEY @S —T> - BN (A EE)

LB ESEHRPEE HERRE)

7V R DBEHSY 1= |

BH’R (Contents)

TJ7oRDEKRIFEER T7URMBEE eeesasessasassaeasnas 1
Z7VRFOERAETNHMYT=0
TJPURDEE eeressssasasasaaeaeas 3
777‘/'\0)##@ ) ?ifgjrj-% ..................... 3
BRONE BEAS 30000 areeseeesessasasaans 4
T |- A 6
SEAS 0000 sessssssessssssessaes 7
27VEDYRIREIY =1 |
. BEEMEBEOTHER 0 eeeeeseeesasasassaeas 8
LR
BEIRY ZOMDBEEE e 8
7 EDLLABHYT=LY |
S D ‘77:/|~0)L<]$ ..................... 9
L(ﬁ-ﬁﬁﬁ{j&fﬁ” BAMKEI 0 eeessssasssssssaaaass 10
RRSHICETDVRIIROAMER]  vrrrreerrrreeeeeen 12
F7VRQBAFENAYT-0N
- BAOBAFEET 0 eeeesasasessasaeaaaas 13
A F4E
RAFiRSORR MSOBEATEE e 12
7RI InD B A -BiEA YL |
BEBICEECAHENECEE TS rrerresssririiiaaaas 15
Ef-fie T7URTRBMICCRBOVEECER crrerrerei 15
FREORIELY 00000 sssssssssssssasssssas 16
TR DEEREBE YT
EBEFUSEEOBE 00000 eresessssssssssasases 18
e NERESEAISHTEBTEDEE = cerererarercanananass 20
TOHDTEER ZOMIFURDIESR 0 eeeeeseeeessaeeesaass 20
FHSHEDER  eresesesessssasasaeas 21
7R DERRRAEHY =L
BB arasassasasesesasases 292
WEEE 0000 sssssssassssassasasss 22
B
Lﬁﬁ'{k 7t EREES 0000 sassssassssasssassaas 23
BAFEINATAMNBE;R =000 sassssassssasssaasaas 24
GRS i, 26
LKHEBHFREH> 0 aissassssassasaasaas 34
<<ﬁI:II:II:|§J\£E>> ..................... 35

BT EIbIRIAE



EFIEYHES—T - BEA Y (E ) 27 R DEKRIER

7 77 FOEXFIEIR

LI7VRDBED

SR EYREF T - BEAYD

IP I EDBM (15, f st b, BRI (B A ARE) EHET SBANBYET.)

PREAMNIC. SKEDAVALTAVDEREERVEDHRRERSILE

27 Y EDBW | gy cmmatERE LS ERRELET .

RKEFLETOSHRYERBEUNA-A—ILF-RUR) ZREWGTERE

ERBBRENR | jgrizy.

B B B it %RolREAHIZIEZIL,

-NEREE~NDEEHREZNESICEIFBRERTERE A

TIUNTATDFERIFAYCEMICRELET .

FREEG R -#X~0BEIE0RHELEBLELOZCRY, KX~AOEEREEE

(FEXMEDMEELREED 30%LUAELET,
—SHELIIB RO THRE IR | 2 ZE<IEE0,

EEXBEOEEICKDIRY

FRMBZE S -2rEHIRY
J 2 2| -ERYRY

LI RBDOMEEY R | 2 Z5<IESY,

= 55 H B ®PRER17£2818%%E)TY.

R’ =] B | E8l. 88 58 (L. AELADESETEXA)TY,

BRERIC, REZITEVET,

NERELHEIL. PERFEECHEENTERZHNRET DD EL. [FRIELT
FF - RYEFNBFEPLICREDBREITEVES =1L, BEMEEKE
FIZFOTRHEERENPDELGDGEENHYET .

N m o &

SEREORWMAEICLY, REDHDERICHEEER TS —HKI—X |
ENRENBSIEREFHHTERESNSIBHTVEREI—RID
22QA—ABHYEY,

o e 1 /AAUE 1 FOBEG(LTA1O=1M)
\ \/
5 B 2 D—fga—R F-1%
1 AELE 1 HEfA
Q@BEHITWLEIREDI—R 1 AMELE 1 B
(ERUA O E AL TH B E AT T A RHVET, )
= 15 60 A W L) B RS F#% 3B (EAZLEDESTFE 11 B ETIZ, RESANZFTHE=9%Y

HOEHRAHTELET

B  ff 2B BEOSHEAFEOREEAOREEMBELETS,

— B 7 Eob T2 TAE



EFIEY @S —T> - BN (A EE)

BEFNOSHAABOEEXBOEEMEEIZ. 3.15% (Fitk 3.0%) LA THRSE
N wy | ERNHBICEDIEREFZRELTH-EEELET
A N o
B A FHR L mEa o AENA DS,
SIRFE AT OV T, BRI RO B AL ETBI VA bELZEN,
- R [FAEILLTEFOEBHAABINGEELT 6 EXHEETIZ. BHAHDIR
Eﬁ”ﬁﬁ@fiﬂ\b\ SEattCHE TS,
L T7URDEEEHRERIZE 1.785% (BithE 1.70%) DEEFFEL THIEEELE
g & ¥ B+,
SPELITBIRO T - Bide | 2 DB E S,
BRATIRELIZBEE. PHRHAADHRTEH TN EMTIHRET
=FE9,
€ 8 f{U D—fEa—2 1 FOEMGELIE 1 ARMED
> WA RERAATED DL
@QBEHITNEIREI—R 1 OB
. F#% I (EAZXEDEAFFH 11 ) ETIZ, RESANZ T TH=0%Y
BaRARIER | g psmpanelss.
B’ £ M E CHBREOSHAHBOREXBOEEMEBLLET,
B’ E F B B | HYEEA
ESEHMEBREE HYFEEA.
5 & £ BBRDEA-HLI12TEEE,
~ sE 5 ‘A - E = > 5 ‘A E JL.K

XIWLLET,

MAETHOTOWDEMEZRHREIC OWTIE, THFEMEDL 23T CHVETO T, - TTE

“RQt=YAN

27RO EKRIER

BT EIbIRIAE



EFIEY @S —T> - BN (A EE)

27 FDRE-EROAR

7277 OB ERANASE

LIFVRDER>

O XERLETOBRFERYVEERNM 1L KRR ZEENLGETEREFRELFET,
SHRIMIC, B KEDAVALT AV DHEREERMEOARZEZRSLEBELET
OB ADRERZ, PEETHICELEERELET.

X1 77N, TERIEVIHEA—7 > ~P—T 7 R IZBREEF ([~ —T77 R0 Ed, ) &957 73
—77 R ERCTEALET, FENRFBERERNR LI, v —T7 70 REBUTERE TS, EERE S
GLLVHEBR T,

X2 REHIXJRAIELTEA 5 H (REROSAIFREER) LLET,

KBEAE>

[ REFILETOBFEYEEZEERE (N A—ILF-RUR) ZREMNLTERERRELFET, ]

¢O7URETEREYREA—TY IF—T7 R I~DREEEL T, REMIT/NA A — LR RUFICHK
BEITLGVWET . BH. BHRICEERRET IS LHYFET .

BYY—IJ7 RDETEREXEE
[ KXERILETOEFEYEEBE (N 1—IILR-RUR)ZXTEHREXRELET, ]

OTINTATOFEARK AYCHMICRELET.
O BEMRBELUTINTATDERIER- BHY-#EEIT DT, FHLERIREZBIZEL,

XA A—ILE-RUF &I

BHLEDRSEE (RIVF—K-TUR-T7—X# (S&P #) . L—TA—X#GE) ITL>THRITEN
HEHDERETBBRUTITRMASNTLNSEEBEZLWET,
B LT BHFLEDRABLIVFBMEEETLHNEZMNDOEDHEBYRFSNSHERIEDIREEFEL
ADZEVLVETS,

ERAEQENMEHELDERIEFE TRBIUFEMEEFTEDELSYITRFSNDHEEMEMNMECUE

AUVRIDBKREOHBYET,
ERE S&P 1t DI5E L—TA—XtDHE
(=R AAA Aaa
A AA Aa
A A
BBB Baa
BB Ba
B B N A—JLE-RUF
CCC Caa
CC Ca
v C C
B D

¥ 1 DOBRMAIZERERTH=O. AMHEEENANLNEZENAHYET ., F-EX(E. BBB BIZEITEFE
HULEHZWNEFEHLUTOKGERT =012, S&P #TlX BBB+.BBB—D&3(2, L—T4—X#TlE
Baal, Baa3 O &3IZRELTWLET,

( EeHA, TRBAFICSo T EROLSERN TELNEEAHYFT . )

. HH7 IR EIAE



EFIEY @S —T> - BN (A EE) 27UFOHE-ERDORAE

<KBEHH>

[1] TELTRERLETONL A—ILR - RURICEBMICREETENET,

QELLTKERILETONAA—ILE-RURIZEBEMICIREL. P REMIC. BKEDAVHLTA2D
ERIZINAZ., SYEALTAODEBSEBELET,
BE.KERILETUNDNS A—ILE-RURIZEEBMIZIRET 58 HYET,

OIRETHNA-A—)LR-RUFIEEELTBBEELALUTORAITEEINTNSED GEAHELMEE L
REDERELZAITHLHHEINILDEEAFET)ELFET,
2] BERZOBMELIZIL SIS HEDBIRE LY. R—FTHUALEDYRIDIEFZ
BELET,

ONAA—)LERURADBREICH->TIE. REXMERDBELIZIL OV EITHSZEIZKY, EH
YJREZOARO—)LETEWNET,

OR—FITHIFICLBABHBREICEIYIRIDERER D EEREARELET,
ORI —HTERDETTHNA AL KRKUEADREZSIX. RAELTERMEDOMEERLED 10%

LIRELFET,
S REXMRE 40 REITHEL. 1 XKEHYDKREZEE. RAELTERMEDMEERETED 25%LUR
ELFET,

3] AEFHEEAL. ABLTHIRIDERERDIILEERLLET,

OEEMANTREEIOVLTE. RAELTABFHEERAL. ABEHIRIDERBER S LEERE
Lij—o

(4] /45 3—RU—k-UH—F - FUR- Tk TR—SAVR (24 (NCRAM #) (2, SEF
DERICETHERD—EHERFELET .

OV —I7URMERIZH->TIK. T/ LS-a—RL—hk U —F-FUR-TEICTR—D A (2]
(NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.)IZ:ERNIERIZEET S
ERDO—EHEEFL ERDEILICEDHET,

X i Y 5 & B BNOLHEF(ETENAERMAR) OER
¢Z% i % 4 ¥:NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.
(VLZ-a—Ro—h )Y —F - FUR-THIb-IR—DA - A27)
&= E M REZa—3—-IM=a—3 -0
*ZRICHRIER: TBREVHELS—T> IHF—I7 0P I1Z2RENRET HIAHFREBROEREENZ
MM OXISELDEL. DML, BHRYF—T7UFOERMEOFHMEE
RER(ARMEEREDTHE) . F 0.57%DRERLTHRIELLES,

MIEM OB T OMRDOZEFE L P ILF I EREONEELE T LB ENHVET,

( ELHF. HRBRASI s> LEDEO RN CEREVBENBHYET - )

. B 7 Eob T2 TAE




EFIEY @S —T> - BN (A EE) 27UFOHE-ERDORAE

N (3Z)NCRAM #1220 TH

@ Nomura Corporate Research and Asset Management Inc.(/ L5 -a—mRL—k Y —F-FUR-7+
Yk IR—T AR A9 : NCRAM #1) [E. 1991 F 3 BIZERII SN KEIZEFZINTLSHFR I IL—
TOREBEASHTHY ., KELXHBOIT—205 - I—ryMETHEREINEKR— I+ DERE
THLOTWVET,

ONCRAM # (&, FLDYNIRVEFTHEHDERICEVTRELZAHEEZTLVET,

ONCRAM #([ET7UHAAVRAINADRIFLEREERET H-DIZ. VY —Fhib DR L-FyvT-7TO—
FERALTWET,

O TIHIMIEBELER/NRICMNZAZEZBHMICHLO YN Y ROEBEZBIEL., RSFHEAR—KTA41)
TERZETHEO>TVET,

WNCRAM #0OU4—F 70+ 2N
ONCRAM #OEAMIE. CEOEBRBEF vy 1 I0—EEHHT HAITEAELTTOET,
| HMBHREESH |

[ |

(—11 ( . o ([ HLSyMIRIBED )
TPUF AR % <
#vv>1;ﬂ—ﬁ% S SO e '%?@Qﬁ}%?f
L A = =

OEMRHBEIBICHASHEE

Y

L] | ]\ OfEIRNTOEERS ([ suBERs
a#%ﬁﬁ+uzr Il L= : B DB
- OBWT—5 Yk-L 17 B Bl DR EAE
HEDIFRINEE OEfEN-ERI1> «w%mn
‘ = Om*vyi1on—c4aHdiEA >
\ ‘g == J} £3 ggﬁizgsﬁﬁﬁ
=1 o 0) [
avY LT \ . TASE
& = &

— BmREL
SESh TR BEEOSR

BIREEDE=SYLT LIREHHFTEHR
S EREL(FMGENICE=F—N ., KRIZIELTR— I+ VA EBIELET,
‘ | BRAQT=ZULS
O RIS ERERICE—S4—T 5=, IO—Dh—/T1—S5—LDF/EHR

O EEEMELSVIT OO0, RITAREDERRLEI 2V
O RROBEZHEICIBEY 5102, ERFMHEEHRE

‘ Qw)'yh%:ﬁé'ékﬂﬁ
O FPEEZTHAILREM

ENEE
frispied "t O R#HDIL S EEHORITREDRTL YR LE
O SATIISRIL Y O MHROTI=AIIERED LY

. HH7 IR EIAE



EFIEY @S —T> - BN (A EE)

L BEFHIR >
B NERBEE~ADIREIEG
B TUNT«TDER
B E—#ADIRERESE

~DEREEE

B #KX~OREFE

B REERAFDRERS
B BfEESHFDE R

B 2EOEAN

B EEDfEAN

SMEHEE PE~DO FE BB ITHIR 2R T =8 A, (KK
FUNRT 4T O IF A~y HEICIREL £,

[ —EFAH D ERHAATAE 72 5 ONTHR AT AE BHT R T FOME A A ~ D FEE &
BEGIL, B FEOHMG PEREED 10%LINELET, (R

R A~ DG 1L, BEIGREFROY B SS F2 10k | S HERE E O E 2
T 58 O E TR E 2R3 O RR T HOME (st Ak 40
FEAHHAE D FRR TR £3, ) 24T EL7=H DIZBRY | Bk~ 5
HREEAIHMEFEM EOME FEREED 30%LUINELET, (KIk)
BEEES (V=T 7 U R R FREZREET, ) ~OEEHEE S
XL S FEDORIE FEREED 5% LINEL £, (K930)
1ZFEMPED R E R ICE T 5720, FiEMEICE TR B I
AEEOEMOREKETLIENTEET, ()
1EFEMPE DN RANIERNCE T 5720 . AHEDIEA NI AT 52
ENRTEET, B HEALEOEANEI TS0 HEORLEN
VBELED - L& 1T, FHAROREOIEEIT/ob DL E7, (FEK)

S EE O IE RO NTEH OZEMZ 1IN DBT280 , —EBEK
WD B DY T (— IO I E S DOFE Y TO-DIfE
ANTZE DR FE GG HET, ) HIEL T, FRITHREITHNDIL
WA EDFTINEEDOF Y TEZHMELT, BB AN (a— L Higs
BUAG A EEGRET, ) DIERETAHIENTEIET, 0k, U AL
o THMREERZEDOER I TRebr b LET, (KE)

27 FDRE-EROAR

( BEFRIOL TR E B S,

)

o HH7 IR EIAE



EFIEY @S —T> - BN (A EE) 27UFOHE-ERDORAE

LR EA &>

[ BADRERC, RAELTHF - BYFNBFERDICRESBRETEVES }

®J7URMRER
FRHIELTEA S BIRERDEAIIREXR) 2RFEAELET,

OBANERERIZ. RAELLTUTORH (HDBEAE) ICEIEREETEVET,
OB B BADOEH I, FRE RS OB 28 O - H - Bl 4 I S S e B 2k Gz 2 & £ T, )
HORFHELET,
Ot s BleFalE. FFLOQOHPHN TEFEEDRET DDLU, JRAIE U TR« Bl X4 SN A8 554 F100
\CRENEEITIRNET, 72720 EEMAEKEE I > UIE B R EN P LERDGARHET,
QR RIE DI DWTIL, FRICHIBRARRT T, ZFEE OHIWNC IS oA o &R — OEHZIT 720
3

1A |2RA |3R|4A|5A|6RA|7A|8RA |9A |[10A|11A|12A

V V V V V V V VV VYV

si|sm|sm|sm|om|smsz]sm ﬁEEIé:‘!E a@|[ o8

SNEEDHIIL
ABLAIE. JFRIEL CTIE ADEEL T 5 B2 A ETICKHWEBIIEW - LET,
THENT WL E A 2B HARDG AT, HECAITIR S| &% ETER CHREIE T,

sl BT, BB B IS\ CHRERHE R S OB R D R S RS N TV A R (Y RIS S A D
P B AR 35T R TR o I S M S DA A R E E T, T YIRS B HIREL
F AR R S 72 S A M CIRUS FAR A SHART D720 IRFE 2 HE D 4 3 CREBEITFRMEN TODZ IO
WTIFRIEL THRUFHAE ELET, ) I, FRILL TRE A2 SEAL T H¥ A ETICR BV EBAOZLET, |
BRI OIS Sy B A2 2D DI Y B A A2 BT, R B DN & THHOEL, Z OIS SR A Bl X |
W2 IR I SO LET
Do TR WEEEa— 2 2B HALOSE AT, B AITEF| & % B TR CHERENET 2, FREICk |
INUT= B2 3 eI, R 1 R SR o re s E T, :

FHELUIERERERZ RS,
S EREEICEHISIERER
Sy RO BT EHIE SV TERFER AP RIEL £ 25, Bt I B2 T2 b7
SGEbHVET,

( S B F IOV TR LEMRE SRS, )

— HH7 IR EIAE




EFIEYHES—T - BEA Y (E ) B&EIRY

w_EVRY

KEEMEOEEEZR>

BEGEHERE

EMEBEEERRED | HHROMBBIE, @R &FS EFITUETRL, &FMETFE ERLE

EiIZEK DY R | T, Fe WEIBOREDEFT D BAFHIZRAT EFR L BT IE TELE
Fo NAA—NVR R RITIO USRI BB EROLL, BLORE R
BEDZAL e FORELZIT DA REMER DY £,
g B U R J|EFEORMNPLEATIIEMERELRDID, @, MiksiE EFLES,
(2L 2y b RY) | IMEFEOKRMD TESIIIEHEME 25720 @ % | itk FHELET,
F R NLEDLRITEH BEDEFOBHEICHE T2~ — 7y DEXT
WEDDZEIZ LS THlF&ITEE L £7,
T 740k R Y| EAEROTAGO IR IE S JOSHARBITREDECT G, ER
DR IIRESFH T DL BESNET,

KT T 4 VR EE— RN TE R ORI L UTEARE DO ARET, b LITRIE:
L NNET,

BZOMOEHERNR

BB L E Y R Y| FEEAMEEEECONTIL, AL TAEETRATETL, ARLEH 2
IO A KDL aHARELET DN, BRICA~AYy T THZEITHEKETA,
7o &R~y UGl EO &R LR WIG A YiZmE LM o4F] 74
WS DA ARNNIINDZ LT REELITE N,

M EEH 08+ F | AMREAROEMNEICS T, WGV AY (G O T O FEZIZ L0 EK)
2B 5 ) R U | BDREITICRDEROZE) BELDLATREERHET,

SOLVEMAEO LB KT LRRICRES Db DO TEHY A,

KEDHMOBERD

QO I7URIZELERIBE LVEBXLIE, TRTZBEITFEBLET,

OTHIENRALERZFICIL., RIEDIRE A IICHH-ERANTELRMEELHYET,

QI EA—AA—BERODFAENDHREBICERTAHIFIRIPVRATLLEDIVRINELSAIBEENHY E
-g-o

O I7 R, 772 —D7 R AR CTERETHWNET, TD=H. I7V R ERERZRETHIH—T7UK
FREWNRETDMDRE—T7URICEMBRTE - BHFICHEIBEEEBENDHY . TOHERE. 43I Y
— 7 RIZBVWTHRESENELBAEEIZIE, D70 FOEEMIBICHELZRIFTIEESNHYET,

. HH7 IR EIAE



EFIEYHES—T - BEA Y (E ) 27D LLA B R

272 RDL A - ERBH

LI7VRDLLHA D>
BoO7URDOEFZREAR
SREYHEF—T - BEAVD
(XF—I7F ]
(RRARR
SREYHES—T
IHF—T7UR
ST Ao SLET D
EEtatt SRR =i
ZitE) «—» (ZE)
BR7EvrI RO AU MER SR =% UFJ iR &4t
[I7 R DERDIEEE] ¢+ (BERSHE BAVAI—FSRMERBAHALH)
(D7 RORE. EEER]

BEBRDERIZEYS

HEROETRH
B RESCET A2 *
REBERES ARSE= 4L
(L EEEE) [EEOMBNSLORE. —EMEHIZET
J LS -a—RL—kYH—F TR %’)%?ﬁ IRBEAREEOEREICEHTSE
o he 35 e s —HENS - NESES - EEEOX
TEIbYR—TA AT i
[P —T7 R OEROIEEICET S
ERO—BELEZHTOERNOEE]
BE A, R — SRR EDRAL, —HENS -
RESEEEOTLNIETIREROEOHYET,

AHoEHFLAVEEZEAICL>TEMALLRY., 1 FEICHBMICEHESN (B
23DELFET BL, AN T7UFDOEERICRTITEIDELET,

%2 TEE-REFICEHTIENIE. ZHRTO 3 hAMETICHEEDO AL
AEBEOEBRRTOLBVNEEZ. RE 1 FEICEBMICEHEINDILOELET,

X1 NEMBRICEYSHEROEAEZMNIET. ZHRT O 3nAMETICHEZTD— ‘ BER

Wo73)—J7 R ARKIZDO0TH

J7UREIERIEY#EF—TY I F—O7 R I BREER (I —I708) &T5T773)—DJ7 KA
XCTEALET, 773V -7 R AR LIE BRERDOEHRINIRELIZEREFLOTRE—T7UREL.
ZTDEEEIY—TI7URICREL T, REMGERETLEOLLAZEVLNET,

(RE—T7K) (RHF—T7H)

. HAS EFEYE Eﬁ}%ﬂ@")*ﬂﬁ

nax +—T - +—T>

= {L‘Eﬁ-ﬁiﬁﬁ BEAYD l‘um TY—TFUR
EBT LTI I7URIE RPF—TFUR
LR Sl DIEMIZ, EHIZEER

E i3 3 % S o RHL

LRy HY BBEDBYET

BT EIbIRIAE



EFIEYHES—T - BEA Y (E ) 7RO LLA - B A H

K BRI

NCRAM #tIZXBERSD EREEERESRHE
BEREE-RTEDERNRAE I2&BT77URDYRYER- 54T
EREED
B
JL35-a—RL—h-JH9—F- :
FUR-FPlyhRR—UAh | CoEEC )
A2 (NCRAM #t) B#ERF—L BR7EINIROAVED

NCRAM #1234 —J7 FD /A_ ‘o7 R ELTF—LA
AAOARE (BCENemEER) O ¢ BMRE-—H
BROKEHEICEST SERESHLES, |\ FHOERF

S E P E
NCRAM #ti=&k3 Fo—T AT BEIELS
WAEFDORT FICHEBORE

SOEAKRENI~ T — 7 7 RSN T ET,

S LU TIE, J7UFDERICET HHARBEL T REBAXRHICRLII7UFIR—Dv—HREBLE VI
ATYTEEI ERAYRVEE  BEDEANEABOFHIWEIF, EAMSIFICEHLTE A, B
BEFHRTTEYES,

( HEROEHFILFR 22 £ 1 A 28 HREDLDTHY . SREFELIEEAHYET . )

o HH7 IR EIAE




EFIEYHES—T - BEA Y (E ) 7RO LLA B RFH

77 R B RERICR T OREFHONMERKXR OB ERELEE T 5MMEFIIL TOEITY,
> REoRE JTREE <

BERBREZRR -ZAR

BEEHBE DR E T AR OFAT T e ADEEA,
BEROWE , 555

1

BERHEYERES - .
T DPFTIRBUZ SN TD \ / N S 2 B E Y 2 \

G AL A K ) A (5~10 &4 F2%E)

R W A 2Tt 0 S A

I BN S c XA

IE B OV S PE DB

| A ONCERm, OFEmIC

ERAEYHEOR HSCEB KBRS, RS

R R 05 18 0 AT A T2 2 H D N LA
LA TE BN AR R %es v [{oF S

o j
A 4 <‘;/ AT TAT VA )

EAEYE F—L BHIE S
77 SR S, I (L A EOR. | ) (10~20 4 72)
SR 1 B B O BOR B BR O RGRE13 %, AT PR ILO R F
773 RO - E RO T 155 SRR BT DS

BRI DR R OB, 15

PRC (Performance Review Committee)
AT =< AD5T, Bl E D

KERSMICELEI7UROEFREN RFERHZERO 2R T HEEEHFD>

WHETI, (RS TR RO EFERICRL TL, H 2 OMEERE . AROBEZ S RE
REEATHTOVET, £7-. SAST0 ZFEEBIT I DANEREHNC O W T 2B A D (BT 5
FEVE) IS FE B ONEREHI OGOV TOEER AL ARG EL itttz T RoTk
VET,

38 OANEBZZESE T L Tl AN M T 272 H 2 DI BN EHTARTA TR -T2
DTHDHNE B THER L CWET, /2, av TP IAT7 VAL R — O A2 /AT ERRICE
RIUZBH T2 HEZZ T TOET, DI, IMNBEFELDOE BN, 2 7 TA47T U AKH 2OV T AR
HONTEHIZATV, EHIC RS H ORI TAEESITHREL TOET,

( LEROEHETFER 22 F 1 A 28 AREDHDTHY, SRERELLLEENHYET, )

. B 7 Eob T2 TAE



EFIEY @S —T> - BN (A EE)

27D LLH B RH

KEEEHITBITRIVRIIARD A MEFHI >

B RVEEEENEESN
ONTHF—IVADNERER
BEEFLDETMIEIZOWNWTRT =< RISV E IR ZE (00T 5l OfEROWE ., Fik
EATIRVNVET,
SERYRIDEHE

FEFFEDEFEMEDE Y A7 24048 | E L, ORI RIZEE D ZEHFZ O BEEE ~D & IE#)
HEATROZLIZLY, WO BAA TV ET

BIRVEEAHER
BEIVRAVEERICEHYTSEESR

==H=X

NTF—IVADESER

ERVRAIDER
BRI —IUREEE ERNFEDESTKR
NDE=-HA— DE=S— BE.EH
SERNTA—IUREESE BRENZOERIRIE
DEE (S M) =

NESH— . BE.EE %

st
., 58

REGTERRENE

FROERMEZFR 22 & 1 A 28 BREDLDCHY. S REFLLABENBYET .

Y FH7EybIRIAVE



EFIEYHES—T - BEA Y (E ) BHAFHEDOHE

BAFRE OMRE

KEMOHAFHEEZ>

S EMDEHRAHRLTIEL. RESHAEDHETERHRAHZE,

B B | oEAEOZIHEICEY, [—a—2  LTAEITWEEE T — R | 02003 —AR3HY

FT, BHIALOEIZIE, ZOEHE0 0T —2F B H LHKEEEW, (AL T, BE A

FHROa—2AEFIITEETA, )

BHIABOa—RZXY, BEAITFERIEL TUL D@ e ET,

BHAHI—R PNEEDZEAE B BT

1FALUE 1 FOBA

(LHTA1O=1M)
EJlES

1 AMELE 1 FEA

1AM 1 HBfR*

—fga—Xx NEEEZEINAHO—R

NEEHN

BiE&EIhda—R

KOTEEFET25EI1TT 1 ARAERDET,
725, SR HIARREIC L > TiE, EH00—FHDa—ADHD BN E/2 D
B0, BTN ERRE BB GEENHVET, S LTI B WG R
VAR
B {t i %8| EFfOBHIARHOEREER ORLUEMEL DT,
SE D AR R IC oW 8 - Bide ) 2 D72 S,
B f K €| EoBHiAMEeR BNfOBHAZENOERLT 6 =¥ H HETICHIALDIRGE
D F O L | SHHICEINIES,
SRR FE AR E D DFTED T EICLY, oM A LN AR A E BTN
HEANBVET,
A SA #5 U0 B RS | /6% 3 IRF (3 H B 3 B O8I FRT 11 K) T, B OB HIALNTRbNI2>ZD
B AT DB HIATIZD DD IRTESFEPTE DFBE FHENE T LIeb D% Y H DB HIAL Sy
ELET,

BEITLEHREI—R

IS HUAB TR GE AT BUS HOA LIRIRFIZ E 721370 MR S HUAE D32 M DR ZATO T2 DR
BRSO QA I LIHSH DL, Hi% D EIC S RIS AR ([T D D OB IO REf £/ 13RS
TibiET, FELUIERERRZ ZRZEn,

P HH7 IR EIAE



EFIEYHES—T - BEA Y (E ) BHAFHEDOHE

KBEOHAFHEED
OBREDEHFHAAIZEBLTIL, RESUFAEDAEZTERIAALIESLY,

o & B | BEAROBHIALI—RICEY, AT T o@D ET,
BROEHAHATI—R BEEA

1 FOBAFE-IT I ABEED
L‘fh?ﬁ‘ﬂfubzx*ib‘m&béiLL
BEITWEEREI—X 1 OBfL

o £ i %8| S OMEEIT. #1EDRBHIAL HOREE D OFREEMAEE RV ET,

MHPLERF OB ORI OV TOREMIL N - Bl b | 2 T B2 S,

B2 R 2| HmeREITFERELT HEDBHIAL ANLEELT 6 H¥EA HOLHIALDIRFTE
D F i | B TERENLET,

6E%AE
mEn wmErRED
HHA#H PeEEEIREEEEIR=EE=EIEEIEE] MR A

HAMUIBFRE | F% 3 CEREER O i?%lﬂ@i? DB HIAL TR F
DL DI AT DZZAF T )ﬁ5%%%&%&@%%?%#ETL1%@%55®
BHIALGELET,
<XKOBEOFRIZDOLT>
T ROESERETEIZITo7=0. 1 H 14 5 EAZBEX8E8 13T T8
Mo
Fo BE, KABEIZHOWT 1 B 15 EHU TOLEETH-Th, 77 ROk
E GO EIME ORI L > CiE, TFEE OHIWHZ LV#L 4 O 4482 TR 2 5%
T B8 E-oHL 4 D2 IR _%UBE% FAGAENRHVET,

—fga—x

A DFIREATIRI B AR 1L, T D DR éh’(b%?}ﬁ*’%ﬁ%@%ﬁ (L TY RS H OFFRITRDZ
DIEFERRFI D —EEKIZZZEE DT D LG EHAZNT, M4 — IR AR D ZAMED DAL LR DB D
(ﬁ@EF' HEAT72ObDEL AIRIEDOEICLIZ3 N 43 T)JE*’Q%B&EJ%’?@DV (BN TY R AR DRED DFE
B EVTREDP TR ET, B DFEREZIEHE P T HEEITIREZMMELL > TITROBDELE T,
LI ERER R Z T R<IZan,

KEZAEHFEZ B FHF TRASILTVD 1T, e DB H LIAZITERL T, EBNCIRESZARMEL T 272D DT
HOFRENLETHY, ZOFHENIRHEELETOT, TRHESLZS,

L B 7 Eob T2 TAE



EFIEYHES—T - BEA Y (E ) ERH-Hid

TH-Bie

KBEHRICEECSBNV-EER T

R HA IEH #H e
B {th% B A FHUR 3.15% Btk 3.0%) LLR* HEMSEMHLSEE

X JEMEIARIC. 3.156% (Bitk 3.0%) AW TR B ICED LR LR THMHELET, FLIIPECESHLITHRN
BOELEINY,

B 5 IHH =05 Hig
P EREEUEAR E— BEAES < 10%°
Baw e 1o BeBOES RER) "
(BB RS FIfEHE LU AT =2 LT 10%*

- D, BRSO E s (RER)
Ei=0F FIEHRELUH AR (=5 LT 10%*

K1 MAADOEERDGEOME T, IEADREZOGE IR RENELRVET, FLALBEOERHR 2 T2
SV,

X2 FELLITRIBR O M4 (1K) I LOMEIEIRF ORRBUZ DWW T 2 T 7ZEwy,

LI77ORTCRIIEMIZ BB N-E<ER>

| FEERSE |
R HA HH ZHR
{EEEERAN == £ 1.785% (BHR4E 1.70%)
50 (FiEE1) £ 0.95%
(B25) (BRFE&4) £ 0.70%
(ZiEs1) £ 0.05%

¥ BN OREEIL, 77 ROMIE FEREEIC EELOE LMl RE2 T U CEEELET,
F7=, EFEHRN O EiE (Bldk) oL E9,
77 ROEFEREN I ER AR EIHMEFER T OLET7 7 R b ivET,

S EREYKREA—T> I —T7 R DR EBRSHNZIT55HEIE. TBFRIRIYHES—T> <—2
TR IFRERNFRET AR EETDETELNZITIHIMMIS. BE 1ALV T ALLUIZETRHKR
TOEEXISEDEL, TOMEMNEEIL, BRI —TI7 FDERMED M EERIE(ARMEEREE
DFHE) I, F 0.5T%DELXFELTHEEEELELET,

BZOHmOERR

S TFURICEVNWT—RENICHITILEEDFEATHFEANELTEEBANDERETL 56, B
BEAEDFREFT7URNOIILOAET,

®O7URICEY AR, ERAEBONEICEILFER(ERMEICEILPEEDT I+ IV NFOREIZHD
BHEARICEIIAELTERECEAFTTI)BIURAEQLBA-UBEOFEE. ZBEEDOHBLL,
IR BRI hNET,

77 RICEAT AARMESFDTENRICEETHIREZAFEN . TEZRFEMITHRIHEERFIIC
HYTLEE. RMIWE- AT aVBEIFICETSER NRREEOREZICETHERITI7UIMD

XILhNhFET,
U7 RICRAEREAR IV LRETERICRIEERFICHLT IS, BBV D EEITT
FURMOXIONFT

o HH7 IR EIAE



EFIEYHES—T - BEA Y (E ) ERH-Hid

<L FE QEFELD>

HEA.EABDOERZDOLNTHE

S EANDRERICHT HER
<R ES ATt d DR >
Rk 23 412 H 81 HETORIE, 53 BlB D) BBl E7e 288 77 Bl DU, 10% (BTl
T%BLOHGTBL 3%) OFLRICIDILRMINA b ET, 7ok, fEEHEICIY, BHESEERRRL
LUTREBONT N EZRIRT A2 TEET, EFL 10%ORRIT AL 24 1 A 1 Bl
20% (FT5i 15% 3 L O 5 B 5%) L7225 T & T,

< Wik (FifK) e do L OMEDR I O 7535 (GEFELRS) 1064 il >
Kk 23 4F 12 A 31 H £ CTOMIT, #id: (FRf) Re S LOMERFFO 2228 GEIELR) I2 oW T, Eﬁi/\ﬁﬁ
FRBLICEY 10% (FT1SRL 7% L OB 3%) OBLR N H S, IR O 2 R IR U735
10%DFLRIZ DI RN AT T2 E T, ERE 10%DOFRIT R 24 45 1 H 1 B BIE, 20% (Fﬁh‘
B 15% B L OB 5%) L7256 T E T,

[REVEHR I LINAR Sy Bl L DR DR B 2D\
H: (FFR0) pds LOMEDERF D 2218 GEIEHR L) [I2 oW T, e 5 51280 SRS OBl Y Frs
(FA 5 2 BB A B R L 72N 2 A0 L 4 - Bl S S BRD E 97, ) LOIER DS WTRE T,

¢ EANDRARITHT HRH
Pk 23 4512 A 31 A ETOMIZ, /B0 DBl L 7a ¥ 80 7 il /e O UM () e JOME
ERFOME B TTARE A DOV TIE, 7% (FTFBL 7%) OB THRUR B 2T R E Y, Zads, 7 BLO
FURBIIIHD E A, LFE T%OBRITTRR 24 1 7 1 ADDIE, 16% (FiFht 15%) L7ebFETT,
SCURSBLILFTA MRS L A B DIEBR
ek, A EARIEILE S EE A,

BB D BN OFERNZ SN TR M ZF I TR SN D e BRI LET,

( BENBEShIBELEICE, FEEDRBNERICLEIGEAHYET, )

P HH7 IR EIAE



EFIEYHES—T - BEA Y (E ) ERH-Hid

Wi () RS SMEERORBICOLTE

AN DFEZ DL ]
e () e ds LOMERIRF O 2238 12 DUV T, FRIERTR L 222 L GRBLM TOILE T,
el (WEH) WIS K OMERIS O A DI 2 (A THOR (BLIA) % ) AAEBR LIRS e d & L CRRBERI R L7209,
[EANDOEEZ DA
e (FRRD) e 6 L OMEDR IR O R 1 ST AR AR PR BB O % B (B4 FITA) L7209,

7k, BEIZEDTHEIZ OV T, F LIRS HICBRWEDEIZSNY,

B{ERTARIZONTH

S EMBEREEAEREITLIZREBORBAAZVNET,
X EENE—T7 P EBEHEMEL LGS PRRENRINDEEERTIOLEEHLEICE, 42 RE
DERTANEDLYEST DT, FLIIRFEZHABHENEHELZS,

WO EEORBEICOVLTE

O NEEICIE. RBBRNELDEBNEE & FERBRV LRI ER | (RBEBOTAD—HILER
LIZHE T8 AHYET .

4 I
D4y b P b 1 00 S EATAE 235 25 D1 B .
TR ERBOY A EI23Z 2 O T ,\ ) BB ES TS
K EES>TOBEHE I A eney SEEONEY | 2 e }ﬁﬁb@%g&)ﬂﬁ
AIGEAS R LT E T, Bl ral
" o |- 2l
m| | 2 | |23
Bl 2= i %L
ZO0 | & | g
L.X0)
\ .
r ™
@4y i bV Bt O S YEATAE 235 45 D1 Bl )
A% FES>THDHEITIT £DTHDS %E%‘o)ﬂﬁ{ N g BESES (2R
B4y DAEDSFERI YT 720 | 4Bl e i e
I 5y B AR L7 AR S M 8 Sy B 7 - Bl a1 o
DET, B, BIE DRI EE LT gn| | 2 i
BT A, SYB G FE LRI E O R T aE| | 2 | |22 SERD
ADDHE BB o A FER L= 4B Y, 2 D% 5z P fi %7 2i5EOER A
DZEH OB TEALIZDET, X # gg *
= D
\ .

K EXIIHSETHAA—VKTHY, HBITEARSLEEMEA, DhlEO R KEFEZRETHHOTIIHVER A,

( BENBEShIBELEICE, FEEDRBNERICLEIGEAHYET, )




EFIEYHES—T - BEA Y (E ) Z DD 1EHR

T DD

KEEBIVEEDOHME>

£ 5 Hl B | EHRELETCERR17THE2 A 1 HRE),

HOoE OH R FHELC B 6 HS®RA 5 HETELET,
B, BRHEBIFK T MR OLE FHEMMK T HIZZOREEALL, 2D
B HIOROFAEHIE PGS ET,
EXLBEL | 77 FOEESRELEIT 5,000 EMH T,
2 L B F2| OKROWTIOOEEITIE, 77 ROEFERN AL, 77 REFKT (M HER) S
DG ENHVET,
Q77 ROZIRMED NHN 20 B A% FRI-725E
QZWH AN THHLERDDHLE
@R AR NFIGF AL X
(ZOHE ., HONLD, EOEEEEE T ICETHEST, )
ZFtE L, ERRICLEPVMEREE R TS558, L O T TITRVnWET,

4 )

o L e = SZopS gy )

BERE | R e ) )| REMEORE
Gy | PR ARELE) e ——
gmoxy | BEEOREsaty -, BLAOTET
= (BHEOY~—R) o FHIOXE-EFEDORA

9 KT RTOBRE - EBERM L% 4. BAILLT, ASEFRNEE A, )

(2) FEOM, BB EITF IR OB LT X % T, 770 REK TEEA5480
HVET,

#H o F B | ()EFLEHL ZREOHROEDMELRDHEXEITR00 A3 FE R L
XX, ZOT U ROEFERIRE L LT HIENTEET,
(ZOBA . HO LD, TOBEEBEIFICEITHET,)

(2) ZFitH 1L, LR (D) OEFEREEOIL, ZONRNERLZLOIZHOWTL, LLFOF

ot CAT7RNET
f BEOERBNFHUT h
b h = DEBIDFHL Eh s ==
T (BEEOHA—R) > HWRERORIE
=
-‘T‘-E%‘ia) BB M (17 ALLE)
o | EEEOREMELy -, WHREEORRT
=HEY (BEHEOKA—R) o FBIOXNE-FEDIA
KT RTORHEICEBERMLEEE, RAIELT, AEEAELER A,
- J

(3) B EITOMBICIESNWTCIOEFNFEEFT LI +5Lx1T, FFEE(2) oFFix
IZLEAWET,

( FRICON TR HZE S B, )

P HH7 IR EIAE



EFIEYHES—T - BEA Y (E ) Z DD 1EHR

kR Xt & 0|77 ROk HEEFITHRE T EITRO% AT, BiEa R -2 8 #E, ZReH I
B Hy 5 R ﬂL SRS = ST A e f;%ﬁiﬁ%%ofaﬂiémé%a% ik CcEES, Z0E
ARMEONAE B LIOEIGERO FRICEA T HF T, anh ol i FER) (1) £
H’Jﬂf% THRET AN EF T ERmICATRLET,
N & | BREEPZRF XL TTHAEIX, EAEDOFIEICEIVITR0n, IROT RV AIZHEH

LET,

http://www.nomura-am.co.jp/

/—ocj—o BT AEICLDNEETHIENTERVERZ DML 20 W EH N ELT 4
DINEE, AARFH BT,

ERHEEE ﬂe@ 1 A7 AICH T T 2RO R A 3 L OMGRIECE R 05 B2 1ER L, Mot
7255 R E TR L TR LET,

(£ % | BUEHEITIHVEE A,

= 3 FE | ZEEFEORTHERMERNIL., IS Akt D5 kM (BRI T D5 KRR X
R = | OMRA (RR) FREERBET,

B E O @ mEEMEOTHESER

BEMAETEEER ICEHSRET,

FEAEREEEIT. BB R ICBITA 7 7o ROMIE FEERFE % ZREN BT TIST- %8
EUNNET,
SCHIE PFERMRMEEL LY 7 ROBHMEREEDZ LT, 77 RO B ERFENDAEREEEZERL T
<EEMBEHORN

TPURBRE ‘
LTWBEE (@) T7URD
(B %< & U FHE) AR

(e T7VED

B R .
((a) = (b)) 77:/}?)'_.
= ik g

(d)772F0D ((e) 7 ()

ZHEOK

(b)Z7F®D
p=lig ot

KET7URICEVTEEMEET. 1 FOZYDEETRREINET,

YRS, AR TR OB ETHIVADEEEN,)

BELBRENROMEAEZR
77RO ERBERBOFANFIEZTLL T O@EY T,
X ;Wﬁj:',f
JEHIEUC, BEEIAEHF B UZB T B LL T oW s OfliFE TR
LEd, *2
INAE SR O B AFEAEW S B OIEHEE E 2B HE CEEE)

@ —FEARPE LS | 3£ RITEOR R T HM4E

Ok 1 = DAL D %A
JRRIIEL T, BYEMAEFTE B OXHEE RS O E CHBE T2V E
R
1 AETEGI S TOBEDIZ W T, JFRIEL T, REMAEFT R B ORI ELET,

2 FEEHIN 1 EUNOAESIC WL, —HEHEME (T abl—ar$203
TEF B a) IZLARHMMAEH T 2N TEET,

ST E

( FERRISON TR LG HIE SRS, )

o HH7 IR EIAE



EFIEY @S —T> - BN (A EE)

<KHNEEREERZRIAHFEZOHME>

ZRAHFDHEEERD
% % 2

REEICHT D4

ZYFHIIHVEE A,

><77/l\0) L FED I B IE, IR B DIREE N B IR TR sk SN D
ZEIZIVEED, ZOEFEOZ M HEZ IO IR BB A HHIRIE DL E 1T X0 &
BREDOHEEZBVHEINIZGA XL HIBEN D N2 RKoT28456 Tho
T, Y IR B O IR A TR T 2B DAELIRNG G E DM Lo 245720
FHENROLL O ERE, IR ML TR T DR TITLEE s 72
B 2L BREEDRODERROFGEE Iwiﬁuﬁﬁ%%ﬁﬁ?é%ﬁ%
ﬁé‘i%\ ﬁ%ﬂ% K%ﬁ?ﬁ##%%ﬂ% ﬁiﬁnﬁ%“@ﬁgo) . ri4h N AR RIE
BB EEFLA AT~ DB HDFE K, %ﬁ%ﬁ%’%ODE%ﬁO)%ﬁ%ﬁﬁb
BRObOLLET,

><§£ MEDREVE 5% 2 HEDFEIE DRI U EN R B L O ASMED T ENARD T 7 R
b N ONTEHE A RE# U REER DS AR D DN DN T, FELLIT

1 SRR T ETES Y,

ZYFHIIHVEE A,

LKEDMI 7 DIEEH >

NERERFEZ RS
o kB B F

o A # =]

EMEEREEE
(STERHEZRRHFT)
N BE L O #Ht B

REHBEICBEISEE

IBIRRER R RE 2 bt ([ VWV ET, )

BHTEARIE 1 AEY 1 T, BAHTIREGEL T EE A,

K77 FOZ IS AL S ORI F%?‘éiﬁf%(ﬂl/\fmbéﬁuﬁéfﬁﬁ
MRS DIRIFIZBI T D1E Lo TE B B ITRI AR o0 DL L, THE | RS
®T)E’E.E&CF%§JTT5?£¢J%T§T&‘)fffﬁ)ﬁ?ﬁkbw\iff ) DBUEDEM 2521 THRY,
ZIHEDIF IR, Rl O R B4 2 F H S RLH O IR B K O 5 5%
IRARBEBI D P AL 1 R BRER B (FEIRIESE 2 SRICHUE 51 D PR RS | &
W IREEBE 2 o0 | IR | LW ET, ) OIRER 1B IEICRL R
FLERS DT LTIV E R £ (R NI SRR E o T miS D2 I E
EOX MR IRE M LVVET, ), é%‘ﬁf%é%ﬁ?JZ‘yl\’?Z\:‘)f‘/]\
AT, R0 A 15 f&b\%fi’*b)%é%é}%ﬁ*% YIRS FoR T
DRASAEFEFATUER e T, IRFZASHEIZ TR A ‘ﬁ’@nﬂ% ADEREIX
HVFEE Ao

g | 2 kA& ERELET,

TRk 2241 H 29 HB Rk 23451 A 27 HET
SCHARARI L, LRI T RIS A RS R HE AR T A bIc ks THE IS E T,

A IAFHIA H ORI TERO ML FBIERAEIC L~ T IBIMERENM T D H
(2, BRERHEOIRE 5 N EEZREH L T, ZREREOIRE 57 7 F AT AR
nEY,

Y FHIIHEE A,

77 RO LR HE AR DI BT T REOED T,
MRS AL RS RE IR

DD IEHR

BT EIbIRIAE



EFIEYHES—T - BEA Y (E ) Z DD 1EHR

REIBEICDONT

TJ7URDEMIER

T U RO IEMEE, BEE R FEIREE I B (TG ) T 25 500 ET, ) I
BATUIZ20  AHIREOBE O 452, Fat TR C B 2 F0E | 125
DRI DIER LI D EBE RIRE DAt > THO Wb Db DL E
7,

T RO, RS, e RalT, HIRIEB L O TR B 32 F 1
W ZREHR ORI O E B HRRZ OO B AN E> T b ET,

(BB BEEAFFEIRRRHIE 21T,

77 ROZIMED A I, BlaE I B a— 2V AT ATERLET,

T ROFRIE, fRF) RSN 2 —H AT A O IR (TR O 2
WET, ) ~OFR#H - RREICE > TIT R bR ET O T, ZRIEF I RITSNEY
A

AREAEHE 5 =507 7 ROFEME O EIE B IR OEYTT,
F1 [T roRnE]
%2 [Fhi%]
1 [HA (BR5E) Fhesk]
2 [#ad: (fR4) The%]
%3 [EHEONER]
1 [BrEm o]
(1) [EEDFM]
2 [#e]
(3) [=7tim]
(4) [FtHHM]
(5) [Znfh]
[3Z 358 O]
[77  RORERI]
[ #7EER]
(1) [Efystarzz]
(2) [HEBIRKOFHEEHFEE]
(3) [Eiex]
(4) [FErAsmE]
2 [77oFo8]
(W& pERaR R E]
B 5 [T M ORI D EE]
EROBEHRICOWTIE, EDINET (=7 3% h) THI BN ENTEET,

H
[N )

KERSHFOHR >

O TEITFM 21 F 12 ARBREDZARHOBRTY

% h
REZEORBK S
RIEDHED B R
2 X & 0o #
& # 0 B %

XKH T 0o KR

BRT By b A MER S 1
PATRAER & I %
FORHHRX ARG —TH 12% 1%

17,180 & 5
BEFN 34 4-(19594F)12 H 1 H  BFAREAREE R ER St L TRT
PRk 9 (1997 )10 H 1 B EE AL THOLB ARG B A Sl A
L TEA T By b w2 A MR ERR S
iR
R 124E(20004E)11 A 1 B BH 7By b3 AV MERESHICHE B A E
WAL 1545 (2003 45)6 A 27 H  ZESSRESHE~BIT

4 o AR — LT o AR st
£ At . R XA AE —~THOOE 1L &
At A7 8k 23 5,150,693 B

e %1 100%

o B 7 Eob T2 TAE



BRI RS T BT AR

EARNR

QLI TIXER 21 &£ 11 A 30 BREDERIKRRTI,
Fr RELER EF, D7 ROMEERZEICHTIYZEEDRMEEEFZDVVET,

KEBERR>

W E ORERE [,/ Hhlik R A () P (%)
BB (E AR AR RS AA 653,898,622 102.34
B4 - A - 2 0o BRE(ETPERRE) — A\14,991,978 N2.34
e Ghll & PERRERD) 638,906,644 100.00
< THE>
[EFIE Y G4 —T = —T7 7 ]
B PEDOFERE [, Hulgk R 5 (M) & R (%)
S E RS eRE ) TAIT 109,503,978 0.26
FR AR TR T A MR A AR TAIH 59,554,372 0.14
AR TAUH 38,651,580,754 93.53
B4 - 1A - TOMOBPEELTERR) — 2,501,383,168 6.05
B F O PERRER) 41,322,022,272 100.00
<KBEEEE>
(M BEFRMIFOEEHWA
o T if il Al Al &
JIEAT His; ke A4 Kk Bl &R HLif &R R
N (D) (M) (M) (D) (%)
1 | BA| BEEFEZRIS | SR 4 —7r =~ —7 7 K| 591,014,662[1.1352]  670,934,541|1.1064|  653,898,622]102.34

<ITHE>

ERE Y A —7 > =P —T 7 2 V)
E Al JaHIG il BRI Fs | B
[=tha Hik Fi¥E kAN S ELAf x| i B ) IR | bbp
- (M) (M) (M) (M) (%)
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8 |7 AV [#:A% | CENTENNIAL COMM/CELL/PR|3,835,000] 8,804.70[337,660,407| 9,049.94][347,065,294] 8.125] 2014/2/1[ 0.83
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FEAEE SR IAAC GROUP HOLDING CORP 218,450.00 155,099.50
IABITIBI-CONSOLIDATED INC 2,625,000.00 387,187.50
IABITIBI-CONSOLIDATED INC 600,000.00 84,000.00
IABITIBI-CONSOLIDATED INC 575,000.00 77,625.00
IABITIBI-CONSOLIDATED INC 125,000.00 18,437.50
IJACCURIDE CORP 450,000.00 339,750.00
IACE CASH EXPRESS INC 900,000.00 715,500.00
IACTIVANT SOLUTIONS INC 1,900,000.00 1,757,500.00
IADVANCED MICRO DEVICES 975,000.00 865,312.50
IAES CORPORATION 600,000.00 616,500.00
IAES CORPORATION 1,725,000.00 1,871,625.00
IAES CORPORATION 2,125,000.00 2,146,250.00
IAFFINIA GROUP INC 275,000.00 264,687.50
IAFFINIA GROUP INC 250,000.00 275,625.00
IAGY HOLDING CORP 775,000.00 641,312.50
IAHERN RENTALS INC 625,000.00 368,750.00
IALERIS INTERNATIONAL INC 650,000.00 5,752.50
IALGOMA ACQUISITION CORP 200,000.00 170,000.00
IALH FIN LLC/ALH FIN CORP 225,000.00 219,375.00
IALLIANT TECHSYSTEMS INC 550,000.00 545,187.50
IALLIS-CHALMERS ENERGY IN 1,500,000.00 1,290,000.00
IALLIS-CHALMERS ENERGY IN 100,000.00 72,000.00
IALLISON TRANSMISSION INC 575,000.00 589,375.00
IALLISON TRANSMISSION INC 1,825,000.00 1,829,562.50
IAMC ENTERTAINMENT INC 325,000.00 333,125.00
IAMER AIRLN PT TRS 01-1 400,000.00 382,000.00
IAMER CASINO & ENTERTAIN 600,000.00 516,000.00
IAMERICAN AIRLINES INC 825,000.00 845,625.00
IAMERICAN GENERAL FINANCE 200,000.00 171,991.80
IAMERICAN GENERAL FINANCE 400,000.00 334,571.20
IAMERICAN GENERAL FINANCE 500,000.00 385,316.50
IAMERICAN GENERAL FINANCE 1,225,000.00 844,722.02
IAMERICAN GREETINGS 1,025,000.00 999,375.00
IAMERICAN INTL GROUP 1,000,000.00 490,000.00
IAMERICAN INTL GROUP 1,337,000.00 798,857.50
IAMERICAN RAILCAR IND 250,000.00 2217,500.00
IAMERICAN TOWER CORP 2,375,000.00 2,425,468.75
IAMERISTAR CASINOS INC 725,000.00 750,375.00
IAMR REAL ESTATE PTR/FIN 990,000.00 975,150.00
IAMSCAN HOLDINGS INC 1,575,000.00 1,492,312.50
IAPPLETON PAPERS INC 100,000.00 37,000.00
IARAMARK CORP 375,000.00 331,875.00
IARAMARK CORP 2,000,000.00 2,000,000.00
IARCH COAL INC 1,025,000.00 1,053,187.50
IASBURY AUTO GROUP 7.625% 125,000.00 112,812.50
IASHTEAD CAPITAL INC 1,775,000.00 1,739,500.00
IASSOC MATERIALS LLC 750,000.00 772,500.00
IATLAS PIPELINE PARTNERS 575,000.00 465,750.00
IATRIUM COMPANIES INC 90,715.00 1,814.30
IAVENTINE RENEW 10% 144A 2,025,000.00 1,296,000.00
IAVIS BUDGET CAR RENTAL 250,000.00 226,250.00
IAVIS BUDGET CAR RENTAL 1,150,000.00 1,023,500.00
BAKER & TAYLOR INC 1,300,000.00 591,500.00
BALL CORP 650,000.00 664,625.00
BARRINGTON BROADCASTING 550,000.00 322,437.50
BELDEN CDT INC 7% 144A 3 175,000.00 168,000.00
BERRY PETROLEUM CO 575,000.00 615,250.00
BERRY PLASTICS ESCROW 1,525,000.00 1,395,375.00
BERRY PLASTICS ESCROW 675,000.00 659,812.50
BIO-RAD LABORATORIES INC 100,000.00 102,500.00
BIO-RAD LABORATORIES INC 1,025,000.00 989,125.00
BIO-RAD LABS 325,000.00 333,937.50
BIOMET INC 2,650,000.00 2,862,000.00
BLOCKBUSTER INC 1,850,000.00 1,017,500.00
BOISE PAPER HOLDINGS LLC 1,200,000.00 1,224,000.00
BONTEN MEDIA ACQUISITION 262,187.00 96,353.72
BOWATER CANADA FINANCE 825,000.00 258,843.75
BRIGHAM EXPLORATION CO 470,000.00 451,200.00
BROWN SHOE COMPANY,INC 1,350,000.00 1,336,500.00
BUFFALO THUNDER DEV AUTH 1,800,000.00 342,000.00
BWAY CORP 950,000.00 1,009,375.00
CABLEVISION SYSTEMS CORP 2,200,000.00 2,277,000.00
CAPMARK FINANCIAL GROUP 175,000.00 37,843.75
CAPMARK FINANCIAL GROUP 850,000.00 185,646.80
CARDTRONICS INC 1,025,000.00 1,042,937.50
CARDTRONICS INC 300,000.00 305,250.00
CARROLS CORP 875,000.00 879,375.00
CASCADES INC 1,700,000.00 1,666,000.00
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FEAEE SR CB RICHARD ELLIS SERVICE 125,000.00 136,562.50
CC HOLDINGS GS V LLC/CRO 250,000.00 2617,500.00
CCH II LLC/CCH II CAP CO 1,225,000.00 1,485,312.50
CENGAGE LEARN ACQ INC 750,000.00 705,000.00
CENTENNIAL COMM/CELL/PR 3,835,000.00 3,969,225.00
CEQUEL COM HLDG I/CAP CP 525,000.00 519,750.00
CHAPARRAL ENERGY INC 650,000.00 573,625.00
CHAPARRAL ENERGY INC 975,000.00 860,437.50
CHART INDUSTRIES INC 475,000.00 472,625.00
CHARTER COMM OPT LLC/CAP 325,000.00 331,500.00
CHARTER COMM OPT LLC/CAP 750,000.00 828,750.00
CHESAPEAKE ENERGY CORP 1,125,000.00 1,139,062.50
CHESAPEAKE ENERGY CORP 625,000.00 676,562.50
CHOCTAW RESORT DEVEL ENT 420,000.00 270,900.00
CIE GEN GEOPHYSIQUE 1,150,000.00 1,221,875.00
CIE GEN GEOPHYSIQUE 75,000.00 74,625.00
CII CARBON LLC 550,000.00 544,500.00
CINEMARK USA INC 200,000.00 207,000.00
CIT GROUP INC 525,000.00 359,625.00
CIT GROUP INC 600,000.00 414,000.00
CIT GROUP INC 625,000.00 425,942.50
CITIZENS COMM CO 7.125% 650,000.00 611,812.50
CLAIRE'S STORES INC 114,000.00 77,235.00
CLAIRE'S STORES INC 700,000.00 472,500.00
CMS ENERGY CORP 100,000.00 109,519.90
COLT DEFENSE/FINANCE 925,000.00 915,460.50
COMMUNITY HEALTH SYSTEMS 5,600,000.00 5,775,000.00
COMPTON PETROLEUM CORP 775,000.00 569,625.00
COMPUCOM SYSTEMS INC 875,000.00 875,000.00
COMSTOCK RESOURCES INC 1,800,000.00 1,795,500.00
COMSTOCK RESOURCES INC 275,000.00 275,000.00
CONCHO RESOURCES INC 425,000.00 437,750.00
CONNACHER OIL AND GAS 200,000.00 218,000.00
CONNACHER OIL AND GAS 1,475,000.00 1,264,812.50
CONSTELLATION BRANDS INC 675,000.00 712,125.00
CONSTELLATION BRANDS INC 750,000.00 757,500.00
CORNELL CO'S INC 125,000.00 128,125.00
CPM HOLDINGS INC 1,125,000.00 1,181,250.00
CRC HEALTH CORP 1,800,000.00 1,422,000.00
CRICKET COMMUNICATIONS I 925,000.00 901,875.00
CRICKET COMMUNICATIONS I 1,075,000.00 1,054,843.75
CROWN AMERICAS LLC 50,000.00 51,000.00
CROWN CASTLE INTL CORP 1,475,000.00 1,574,562.50
CSC HOLDINGS INC 950,000.00 1,002,250.00
D.R. HORTON INC 225,000.00 209,250.00
D.R. HORTON INC 925,000.00 890,312.50
DAVITA INC 300,000.00 299,250.00
DELTA AIR LINES 925,000.00 943,500.00
DELTA AIR LINES 3,625,000.00 3,407,500.00
DELUXE CORP 175,000.00 172,375.00
DEX MEDIA INC 2,250,000.00 461,250.00
DEX MEDIA WEST/FINANCE 1,475,000.00 328,187.50
DIGICEL GROUP LTD 1,350,000.00 1,302,750.00
DIGICEL LIMITED 1,725,000.00 1,772,437.50
DIGICEL SA 525,000.00 594,562.50
DISH DBS CORP 1,350,000.00 1,380,375.00
DOLE FOODS CO 525,000.00 527,625.00
DOLLAR GENERAL CORP 300,000.00 328,125.00
DOMTAR INC 250,000.00 266,875.00
DRUMMOND CO INC 375,000.00 381,562.50
DYNEGY HOLDINGS INC 175,000.00 177,625.00
DYNEGY HOLDINGS INC 1,950,000.00 1,823,250.00
EDISON MISSION ENERGY 575,000.00 5317,625.00
EDISON MISSION ENERGY 1,924,000.00 1,548,820.00
EDISON MISSION ENERGY 675,000.00 526,500.00
EDISON MISSION ENERGY 925,000.00 652,125.00
EL PASO CORP 650,000.00 676,692.90
EL PASO CORP 1,125,000.00 976,881.37
EL PASO CORPORATION 800,000.00 747,624.00
EL PASO PERFORMANCE-LINK 125,000.00 128,292.12
ELIZABETH ARDEN INC 900,000.00 864,000.00
ENCORE ACQUISITION CO 100,000.00 107,000.00
ENCORE ACQUISITION CO 725,000.00 729,531.25
ENERGY FUTURE HOLDINGS 6,375,000.00 4,398,750.00
ENERGY FUTURE HOLDINGS 1,150,000.00 718,750.00
EVRAZ GROUP SA 500,000.00 490,000.00
EYE CARE CTRS OF AMERICA 925,000.00 955,062.50
[FIRST DATA CORPORATION 2,775,000.00 2,580,750.00
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FEAEE SR [FIRST DATA CORPORATION 725,000.00 652,500.00
[FMC FINANCE IIT SA 200,000.00 197,500.00
[FMG FINANCE PTY LTD 3,100,000.00 3,379,000.00
[FORD MOTOR COMPANY 200,000.00 204,000.00
[FORD MOTOR COMPANY 350,000.00 307,562.50
[FORD MOTOR COMPANY 900,000.00 769,500.00
[FORD MOTOR CREDIT CO 550,000.00 498,437.50
[FORD MOTOR CREDIT CO 850,000.00 813,470.40
[FORD MOTOR CREDIT CO LLC 2,500,000.00 2,505,442.49
[FORD MOTOR CREDIT CO LLC 975,000.00 1,105,111.80
[FREEDOM GROUP INC 975,000.00 1,033,500.00
[FREEDOM GROUP INC 275,000.00 290,125.00
FREEPORT-MCMORAN C & G 350,000.00 375,894.75
[FREESCALE SEMICONDUCTOR 1,400,000.00 1,127,000.00
FREESCALE SEMICONDUCTOR 725,000.00 509,312.50
[FTT CONSULTING 1,350,000.00 1,370,250.00
[FTI CONSULTING INC 675,000.00 673,312.50
GANNETT CO INC 350,000.00 343,000.00
GANNETT CO INC 1,500,000.00 1,455,000.00
GCIINC 2,345,000.00 2,315,687.50
GCIINC 750,000.00 750,000.00
GENERAL NUTRITION CENTER 2,050,000.00 1,819,375.00
GENL MOTORS ACCEPT CORP 2,825,000.00 2,549,613.35
GEOEYE INC 825,000.00 853,875.00
GEORGIA-PACIFIC CORP 1,775,000.00 1,788,312.50
GLOBAL AVIATION HOLDINGS 825,000.00 821,906.25
GLOBAL CROSSING LTD 2,475,000.00 2,660,625.00
GMAC 2,125,000.00 2,007,691.50
GMAC LLC 525,000.00 519,750.00
GMAC LLC 1,450,000.00 1,356,142.95
GMAC LLC 100,000.00 91,500.00
GMAC LLC 3,900,000.00 3,393,000.00
GREAT ATLANTIC & PAC TEA 800,000.00 834,000.00
GREIF INC 300,000.00 304,500.00
HANESBRANDS INC 550,000.00 497,750.00
HARRAHS OPERATING CO INC 2,950,000.00 2,212,500.00
HARRAHS OPERATING ESCROW 1,075,000.00 1,101,875.00
HAWKER BEECHCRAFT ACQ CO 275,000.00 214,500.00
HAWKER BEECHCRAFT ACQ CO 200,000.00 130,000.00
[HCA INC 375,000.00 390,000.00
HCA INC 6,075,000.00 6,393,937.50
HCA INC 750,000.00 808,125.00
HCA INC 1,550,000.00 1,596,500.00
HEADWATERS INC 1,300,000.00 1,309,750.00
HELLAS II 2,050,000.00 123,000.00
HERBST GAMING INC 525,000.00 23,953.12
HERBST GAMING INC 550,000.00 25,093.75
HERTZ CORPORATION 5,250,000.00 5,302,500.00
HERTZ CORPORATION 985,000.00 1,009,625.00
HERTZ GLOBAL HOLDINGS IN 225,000.00 297,843.75
HILCORP ENERGY I/HILCORP 1,840,000.00 1,830,800.00
HILCORP ENERGY/FINANCE 125,000.00 119,062.50
HOLLY CORP 1,250,000.00 1,293,750.00
HOLLY ENERGY PARTNERS LP 1,750,000.00 1,640,625.00
HORNBECK OFFSHORE SRVCS 1,300,000.00 1,301,625.00
HOST HOTELS & RESORTS LP 300,000.00 319,500.00
HOST MARRIOTT LP 1,000,000.00 995,000.00
HUNTSMAN INTL LLC 600,000.00 558,000.00
IMC GLOBAL INC 175,000.00 177,389.97
INEOS GROUP HOLDINGS PLC 1,575,000.00 874,125.00
INERGY LP/INERGY FIN 375,000.00 363,750.00
INERGY LP/INERGY FIN 350,000.00 356,125.00
INGLES MARKETS INC 875,000.00 896,875.00
INN OF THE MOUNTAIN GODS 1,030,000.00 414,575.00
INNOPHOS HOLDINGS INC 600,000.00 597,000.00
INNOPHOS INC 950,000.00 973,750.00
INTELSAT BERMUDA LTD 1,175,000.00 1,169,125.00
INTELSAT BERMUDA LTD 600,000.00 579,000.00
INTELSAT CORP 250,000.00 254,375.00
INTELSAT CORP 1,175,000.00 1,198,500.00
INTELSAT JACKSON HLDG 1,525,000.00 1,536,437.50
INTELSAT SUBSIDIARY 2,325,000.00 2,365,687.50
INTELSAT SUBSIDIARY HLDG 1,850,000.00 1,873,125.00
INTERTAPE POLYMER US INC 325,000.00 255,631.25
INTL PAPER CO 2,250,000.00 2,699,277.73
TPALCO ENTERPRISES INC 450,000.00 455,625.00
TPAYMENT INC 850,000.00 626,875.00
IPCS INC 175,000.00 153,562.50
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FEAEE SR J.B.POINDEXTER & CO 275,000.00 235,125.00
UO-ANN STORES INC 400,000.00 387,000.00
K HOVNANIAN ENTERPRSIES 972,000.00 690,120.00
K.HOVNANIAN ENTERPRISES 1,825,000.00 1,295,750.00
KAR HOLDINGS INC 975,000.00 901,875.00
KAR HOLDINGS INC 550,000.00 552,750.00
KAR HOLDINGS INC 25,000.00 25,6817.50
KB HOME 475,000.00 496,375.00
L-3 COMMUNICATIONS CORP 75,000.00 75,937.50
LEVEL3 FINANCING INC 50,000.00 36,250.00
LEVEL3 FINANCING INC 575,000.00 482,281.25
LIN TELEVISION CORP 100,000.00 93,500.00
LIN TELEVISION CORP 425,000.00 384,625.00
LINN ENERGY LLC 700,000.00 780,500.00
LIONS GATE ENTERTAINMENT 975,000.00 931,125.00
LOCAL INSIGHT REGATTA 1,125,000.00 545,625.00
LUCENT TECHNOLOGIES 650,000.00 510,250.00
IM-FOODS HOLDINGS INC 725,000.00 750,375.00
IMACDERMID INC 1,350,000.00 1,296,000.00
IMAGNACHIP SEMICONDUCTOR 200,000.00 3,000.00
IMARKWEST ENERGY PART/FIN 1,975,000.00 1,866,375.00
IMARKWEST ENERGY PART/FIN 575,000.00 5317,625.00
IMARKWEST ENERGY PART/FIN 1,050,000.00 1,073,625.00
IMEDIACOM BROADBD LLC/CRP 175,000.00 177,187.50
IMEDIACOM LLC/CAPTL CORP 1,400,000.00 1,452,500.00
IMEDIMEDIA USA INC 675,000.00 502,875.00
IMERISANT COMPANY 1,950,000.00 248,625.00
IMERISANT WORLDWIDE INC 600,000.00 435.00
IMETHANEX CORP 200,000.00 168,616.00
IMGM MIRAGE INC 1,125,000.00 1,116,562.50
IMGM MIRAGE INC 425,000.00 348,500.00
IMGM MIRAGE INC 375,000.00 300,937.50
IMGM MIRAGE INC 1,025,000.00 1,091,625.00
IMGM MIRAGE INC 275,000.00 204,875.00
IMGM MIRAGE INC 650,000.00 565,500.00
IMICHAELS STORES INC 775,000.00 7417,875.00
IMICHAELS STORES INC 250,000.00 176,250.00
IMILLAR WESTERN FOREST 2,100,000.00 1,596,000.00
IMIRANT AMERICAS GENR LLC 450,000.00 397,687.50
IMIRANT NORTH AMERICA LLC 3,150,000.00 3,110,625.00
IMOBILE MINI INC 775,000.00 724,625.00
IMOBILE SERVICES GRP INC 825,000.00 851,812.50
IMOHEGAN TRIBAL GAMING 325,000.00 216,125.00
IMOMENTIVE PERFORMANCE 2,100,000.00 1,779,750.00
NALCO COMPANY 14,000.00 14,087.50
INAVISTAR INTL CORP 1,750,000.00 1,699,687.50
INEBRASKA BOOK CO 375,000.00 379,687.50
INEENAH CORP 400,000.00 204,000.00
INEFF CORP 2,325,000.00 290,625.00
NEIMAN MARCUS GROUP INC 39,266.00 34,357.75
INETFLIX INC 400,000.00 407,000.00
NEWARK GROUP INC 500,000.00 147,500.00
NEWFIELD EXPLORATION CO 1,500,000.00 1,511,250.00
INEWPAGE CORP 225,000.00 108,000.00
INEWPAGE CORP 3,525,000.00 3,489,750.00
NEXTEL COMMUNICATIONS 4,875,000.00 4,539,843.75
NIELSEN FINANCE LLC/CO 1,050,000.00 1,076,250.00
NIELSEN FINANCE LLC/CO 800,000.00 684,000.00
NMH HOLDINGS INC 688,845.00 509,745.30
NORANDA ALUMINIUM ACQUIS 1,477,333.00 1,048,906.43
INORANDA ALUMINIUM HOLDIN 757,969.00 420,672.79
INORSKE SKOG CANADA 200,000.00 117,000.00
INORTH AMERICAN ENERGY AL 425,000.00 444,125.00
INOVA CHEMICALS CORP 400,000.00 405,000.00
INOVELIS INC 1,600,000.00 1,464,000.00
NRG ENERGY INC 125,000.00 124,687.50
INRG ENERGY INC 2,590,000.00 2,551,150.00
INRG ENERGY INC 775,000.00 761,437.50
INRG ENERGY INC 1,075,000.00 1,091,125.00
INTL CABLE PLC 950,000.00 988,000.00
NUVEEN INVESTMENTS INC 6,700,000.00 5,946,250.00
INXP BV 1,775,000.00 1,464,375.00
NXP BV 1,075,000.00 792,812.50
OMEGA HLTHCARE INVESTORS 1,375,000.00 1,320,000.00
OPEN SOLUTIONS INC 500,000.00 335,000.00
OPTI CANADA INC 900,000.00 756,000.00
OPTI CANADA INC 300,000.00 249,000.00
OWENS-BROCKWAY GLASS CON 225,000.00 228,937.50
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FEAEE SR IP.H. GLATFELTER 1,025,000.00 1,021,156.25
PACIFIC ENERGY PART/FINA 300,000.00 316,605.30
PACKAGING DYNAMICS FIN 450,000.00 2217,250.00
PAETEC HOLDING CORP 925,000.00 846,375.00
PAETEC HOLDING CORP 1,000,000.00 985,000.00
PANTRY INC 800,000.00 760,000.00
PE PAPER ESCROW GMBH 75,000.00 82,274.02
PEABODY ENERGY CORP 2,000,000.00 2,040,000.00
PENHALL INTERNATIONAL 1,200,000.00 684,000.00
PENINSULA GAMING LLC 275,000.00 273,625.00
PENINSULA GAMING LLC 700,000.00 696,500.00
PENN NATIONAL GAMING INC 300,000.00 300,000.00
PETROHAWK ENERGY CORP 175,000.00 191,625.00
PETROLEUM DEVELOPMENT CO 475,000.00 476,187.50
PETROPLUS FINANCE LTD 475,000.00 441,750.00
PETROPLUS FINANCE LTD 1,600,000.00 1,432,000.00
PETROPLUS FINANCE LTD 900,000.00 895,500.00
PHILLIPS VAN-HEUSEN 1,250,000.00 1,278,125.00
PINNACLE ENTERTAINMENT 175,000.00 175,000.00
PINNACLE FOODS 10.625% 1 1,025,000.00 1,048,062.50
PLAINS EXPLORATION & PRO 200,000.00 199,000.00
PLAINS EXPLORATION & PRO 525,000.00 565,687.50
PLAINS EXPLORATION & PRO 1,675,000.00 1,641,500.00
PLAINS EXPLORATION & PRO 650,000.00 659,750.00
PLAINS EXPLORATION 7% 3/ 525,000.00 501,375.00
PLY GEM INDUSTRIES 3,950,000.00 3,713,000.00
POKAGON GAMING AUTHORITY 4317,000.00 457,757.50
PRIDE INTERNATIONAL INC 900,000.00 1,012,500.00
IPROPEX FABRICS INC 1,025,000.00 5,649.80
PSYCHIATRIC SOLUTIONS IN 375,000.00 367,500.00
[PUBLIC SERVICE CO OF NEW 1,100,000.00 1,115,348.30
PXRE CAPITAL TRUST I 1,000,000.00 850,000.00
QUALITY DISTRIB/QD CAP 1,200,000.00 792,000.00
QUEBECOR MEDIA 1,725,000.00 1,694,812.50
QUICKSILVER RESOURCE 825,000.00 744,562.50
QUICKSILVER RESOURCES IN 700,000.00 686,000.00
QUICKSILVER RESOURCES IN 425,000.00 431,375.00
QVC INC 1,825,000.00 1,829,562.50
QWEST COMMUNICATIONS INT 350,000.00 344,750.00
QWEST CORPORATION 825,000.00 684,750.00
[RANGE RESOURCES CORP 1,175,000.00 1,157,375.00
IRANGE RESOURCES CORP 550,000.00 572,000.00
RBS GLOBAL & REXNORD COR 393,000.00 387,105.00
RBS GLOBAL & REXNORD COR 125,000.00 121,250.00
REALOGY CORP 2,475,000.00 1,772,718.75
REALOGY CORP 500,000.00 266,250.00
[REGENCY ENERGY PARTNERS 1,475,000.00 1,563,500.00
[RELIANCE INTERMEDIATE HO 800,000.00 8217,000.00
[RES-CARE INC 900,000.00 895,500.00
RITE AID CORP 1,725,000.00 1,423,125.00
RITE AID CORP 275,000.00 276,375.00
RITE AID CORP 1,575,000.00 1,576,968.75
RITE AID ESCROW CORP 1,795,000.00 1,444,975.00
[RYERSON INC 150,000.00 133,500.00
SABINE PASS LNG LP 775,000.00 658,750.00
SAINT ACQUISITION (SWIFT 675,000.00 496,968.75
SANDRIDGE ENERGY INC 1,275,000.00 1,265,437.50
SANMINA-SCI CORP 600,000.00 577,500.00
SBA TELECOMMUNICATIONS 300,000.00 312,000.00
SCIENTIFIC GAMES INTERNA 350,000.00 361,375.00
SEAGATE TECHNOLOGY HDD H 275,000.00 273,625.00
SEITEL ACQUISITION CORP 880,000.00 594,000.00
SENECA GAMING CORP 125,000.00 120,000.00
SENECA GAMING CORP 175,000.00 168,000.00
SEQUA CORP 975,000.00 828,750.00
SERVICE CORP INTL 300,000.00 292,500.00
SERVICE CORP INTL 1,675,000.00 1,645,687.50
SERVICE CORP INTL 1,250,000.00 1,225,000.00
SERVICEMASTER COMPANY 900,000.00 900,000.00
SESI LLC 1,325,000.00 1,291,875.00
SGS INTERNATIONAL INC 1,150,000.00 1,099,687.50
SINCLAIR TELEVISION GROU 625,000.00 615,625.00
SMITHFIELD FOODS INC 700,000.00 679,000.00
SMITHFIELD FOODS INC 1,025,000.00 922,500.00
SMITHFIELD FOODS INC 3,750,000.00 3,956,250.00
SNOQUALMIE ENT AUTH 250,000.00 126,250.00
SNOQUALMIE ENT AUTH 1,150,000.00 592,250.00
SOLO CUP COMPANY 625,000.00 603,125.00
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FEAEE SR SOLUTIA INC 1,200,000.00 1,251,000.00
SONIC AUTOMOTIVE INC 750,000.00 729,375.00
SPIRIT AEROSYSTEMS INC 325,000.00 323,781.25
SPRINT CAPITAL CORP 750,000.00 762,187.50
SPRINT CAPITAL CORP 500,000.00 4317,500.00
SPRINT CAPITAL CORP 4,300,000.00 3,708,750.00
SPRINT NEXTEL CORP 850,000.00 822,375.00
STANADYNE CORP 950,000.00 821,750.00
STANADYNE HOLDINGS INC 100,000.00 55,500.00
STANDARD PACIFIC CORP 525,000.00 471,750.00
STANDARD PACIFIC CORP 1,175,000.00 1,039,875.00
STANDARD PACIFIC ESCROW 1,425,000.00 1,414,312.50
STARWOOD HOTELS & RESORT 600,000.00 577,500.00
STATION CASINOS 1,895,000.00 42,6317.50
STEEL DYNAMICS INC 525,000.00 528,937.50
STEEL DYNAMICS INC 325,000.00 310,375.00
STEINWAY MUSICAL INSTRUM 300,000.00 256,500.00
STEWART ENTERPRISES 475,000.00 467,875.00
SUNGARD DATA SYSTEMS INC 750,000.00 761,250.00
SUNGARD DATA SYSTEMS INC 425,000.00 435,625.00
SUPERVALU INC 1,875,000.00 1,875,000.00
TALECRIS BIOTHERAPEUTICS 850,000.00 858,500.00
TARGA RESOURCES INC 525,000.00 517,125.00
TARGA RESOURCES PARTNERS 875,000.00 866,250.00
TECK RESOURCES LIMITED 2,175,000.00 2,446,875.00
TELCORDIA TECHNOLOGIES 2,225,000.00 1,885,687.50
TENASKA ALABAMA PART 640,113.05 596,184.65
TENET HEALTHCARE CORP 962,000.00 1,022,125.00
TENET HEALTHCARE CORP 200,000.00 213,500.00
TENNECO AUTOMOTIVE INC 875,000.00 826,875.00
TENNECO INC 350,000.00 344,750.00
TENNESSEE GAS PIPELINE 625,000.00 717,315.62
TEREX CORP 1,875,000.00 1,706,250.00
TERRA CAPITAL INC 1,475,000.00 1,537,687.50
TESORO CORP 850,000.00 879,750.00
TEXAS COMP ELEC HOLD CO 1,450,000.00 1,040,375.00
TEXAS COMP ELEC HOLD LLC 1,600,000.00 1,148,000.00
THL BUILDCO (NORTEK INC) 725,000.00 523,812.50
TICKETMASTER 1,675,000.00 1,723,156.25
TITAN INTERNATIONAL INC 925,000.00 883,375.00
TOLL BROS FINANCE CORP 300,000.00 291,983.10
TOLL CORP 392,000.00 397,880.00
TOPS MARKETS 475,000.00 488,062.50
TOWN SPORTS INTL INC 200,000.00 106,500.00
TOYS R US PROPERTY CO I 1,125,000.00 1,220,625.00
TRANSDIGM INC 375,000.00 382,500.00
TRANSDIGM INC 1,100,000.00 1,122,000.00
TRICO SHIPPING AS 1,475,000.00 1,504,500.00
TRW AUTOMOTIVE INC 1,275,000.00 1,192,125.00
TUBE CITY IMS CORP 1,125,000.00 1,029,375.00
UMBRELLA ACQUISITION 7,065,562.00 5,475,810.55
UNITED AUTO GROUP INC 2,050,000.00 1,978,250.00
[UNITED REFINING 575,000.00 503,125.00
[UNITED RENTALS NORTH AM 225,000.00 244,125.00
[UNITED SURGICAL PARTNERS 725,000.00 723,187.50
[UNIVERSAL CITY DEVELOPMT 1,300,000.00 1,303,250.00
UNIVERSAL CITY DEVELOPMT 1,150,000.00 1,127,000.00
UNIVERSAL CITY DEVELOPMT 1,450,000.00 1,457,250.00
[UNIVERSAL CITY FLORIDA 2,075,000.00 2,087,968.75
UNIVERSAL CITY FLORIDA 715,000.00 718,575.00
[UNIVERSAL HOSPITAL SERVI 150,000.00 126,375.00
[UNIVERSAL HOSPITAL SERVI 250,000.00 248,750.00
[UNIVISION COMMUNICATIONS 3,175,000.00 3,429,000.00
UPC HOLDING BV 1,200,000.00 1,272,000.00
US ONCOLOGY HOLDINGS INC 649,759.00 575,036.71
US ONCOLOGY INC 175,000.00 183,750.00
US ONCOLOGY INC 2,500,000.00 2,650,000.00
[US STEEL CORP 775,000.00 740,218.00
USG CORP 575,000.00 605,187.50
IVANGUARD HEALTH HLD I 300,000.00 316,500.00
IVENOCO INC 1,850,000.00 1,907,812.50
IVENOCO INC 1,975,000.00 1,965,125.00
[VENTAS REALTY LP/CAP CRP 1,588,000.00 1,576,090.00
IVENTAS REALTY LP/CAP CRP 325,000.00 312,000.00
IVERSO PAPER HLDGS LLC/IN 175,000.00 184,625.00
IVERSO PAPER HLDGS LLC/IN 900,000.00 585,000.00
IVIASAT INC 100,000.00 101,750.00
IVIASYSTEMS INC 875,000.00 884,843.75
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FEAEE SR IVIDEOTRON LTEE 875,000.00 872,812.50
IVIDEOTRON LTEE 600,000.00 579,000.00
IVIDEOTRON LTEE 75,000.00 81,375.00
IVIDEOTRON LTEE 775,000.00 840,875.00
IVIRGIN MEDIA FINANCE PLC 100,000.00 99,250.00
WASTE MANAGEMENT INC 225,000.00 249,806.25
WESTERN REFINING INC 350,000.00 325,500.00
IWILLIAMS PARTNERS LP/WIL 575,000.00 567,843.55
IWIND ACQUISITION FIN SA 2,550,000.00 2,741,250.00
IWIND ACQUISITION FIN SA 1,700,000.00 1,895,500.00
WINDSTREAM CORP 2,155,000.00 2,219,650.00
WINDSTREAM CORP 500,000.00 472,500.00
[YONKERS RACING CORP 675,000.00 705,375.00
[FREEPORT-MC C&G(FCX) 6.75 5/01/10 SERIES 1,052,500.00 1,180,063.00 | 3%
K RVEF EaiP S : 482 483,395,699.05 434,250,800.56
(39,347,465,038)
NIRRT LR 92.6% 100%
AR 39,347,465,038
(39,347,465,038)
&t 39,347,465,038
(39,347,465,038)
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3 EITE X VARG FEICKT T 5 ROE/NFHIO GRS D LETH Y £,
4 (EBWMOXOENINA T Y v MESGEETH DL Z E2RLTEBY 7,
2 7 UNT 0 THGI R OEE TR OFHEES KOl O R
Rk 214 11 A 5 ABIE
fiie| HasE (M) () FFAmHE 2% (F)
55 14ER
MGG LA O E S|
AR
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()T O B3 51k
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2 [Z7272 FOIERR]

[l pERER T ] FRE214E11 H 30 A BILE

I EPERH 1,346,109,892 M

0 AffkE 707,203,248 H

M HEEEREE(T — 1) 638,906,644 M

IV FITH O 722,693,778 I

Vo1 070 eI IV) 0.8841 M

<THE>

MEREY HfEA—T > ~PF—T 7 R

I EPERA 41,323,022,272 H

0 AEREE 1,000,000 H

M HEERE(T — 1) 41,322,022,272 H

IV ST O 37,349,679,354 M

V1 070 i pEREIL V) 1.1064 M

F5 [BRERVEHNDERE]
FEE AR AR FE N4 fiER N4 FATH A N

W 1EEMIM | 20054F 2 H 1 H~20054 5 H6H 221,579,383 11,762,548 209,816,835
92K EMM | 20064 5 7 H~2005% 11 A 7H 476,626,919 45,947,077 640,496,677
W3 AR | 2005411 A 8 H~20064 5 H 8 H 21,989,220 | 385,710,670 276,775,227
%4 KEHIM | 20064F 5 1 9 H~20064 11 H 6 A 12,001,413 83,394,322 205,382,318
5 EEMIM | 20064E 11 H 7 H~20074 5 H 7H 13,944,340 56,806,338 162,520,320
%6 K EWIM | 20074F 5 J1 8 H~20074 11 A 5 H 26,546,252 38,926,552 150,140,020
W7 HREHIR | 2007411 A 6 H~20084 5 A 7 H 2,862,127 25,269,175 127,732,972
%S K EMIM | 20084 5 8 H~20084 11 A 5 H 8,254,535 17,850,843 118,136,664
9 KTEHIM | 20084511 H 6 H~20094E 5 A 7 H 188,695,372 43,537,824 263,294,212
10 #5E AR | 20094 5 A 8 H~20094 11 A 5 H 1,122,249,823 589,339,686 796,204,349
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