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23,625,300, 867 97.67

562,557,074 2.33

24,187,857,941 100.00




2008 29
1,078,012,713 4.47
168,187,677 0.70
70,813,467 0.29
1,317,013,857 5.46
3,037,261,764 12.59
4,645,997,665 19.25
183,939,431 0.76
2,041,593,399 8.46
2,345,161,999 9.72
138,069,181 0.57
516,079,882 2.14
899,804,142 3.73
416,304,687 1.73
258,585,927 1.07
407,504,383 1.69
1,028,595,237 4.26
838,752,737 3.48
51,412,720 0.21
623,413,830 2.58
215,127,065 0.89
76,081,398 0.32
68,858,212 0.29
82,192,660 0.34
333,722,616 1.38
525,409,030 2.18
33,073,801 0.14
274,685,942 1.14
98,373,644 0.41
130,455,569 0.54
128,159,037 0.53
931,238,406 3.86
375,597,007 1.56
322,355,676 1.34
319,824,516 1.33
685,062,462 2.84
110,542,900 0.46
22,143,236,925 91.77
69,311,970 0.29
600,800,143 2.49
24,130,362,895 100.00
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1.7742

23,694,871,023
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2008 29
97.67
2008 29
/
0.29
0.97
0.70
0.20
1.97
1.33
5.46
91.77
0.29
®
2008
1
(2002 30 ) 3,410 3,538 1.0699 1.1099
(2002 30 ) 4,950 4,975 0.9881 0.9931
(2003 30 ) 3,583 3,689 1.0073 1.0373
(2003 30 ) 11,634 12,435 1.0172 1.0872
(2004 30 ) 11,975 12,568 1.0103 1.0603
(2004 30 ) 21,926 22,035 1.0060 1.0110
(2005 31 ) 20,929 21,033 1.0041 1.0091
(2005 ) 17,709 18,202 1.0057 1.0337
(2006 30 ) 16,752 17,961 1.0399 1.1149
10 (2006 31 ) 17,110 17,362 1.0189 1.0339
11 (2007 30 ) 17,251 18,521 1.0189 1.0939
12 (2007 30 ) 23,458 24,226 1.0079 1.0409
13 (2008 30 ) 24,372 24,474 0.9584 0.9624
2007 18,991 1.0165
2007 19,135 1.0078
2007 19,990 1.0294
2007 22,051 1.0438
2007 24,227 1.0461
2007 23,687 1.0093
2007 23,640 0.9900
2007 25,137 1.0097
2007 10 26,752 1.0350
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11
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12
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1.0072
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(€H) @)
12 133 55
193 12 19 31
19 30 193
13 19 31 20 30
12 13
19 30 ) I ( 20 30 )
129,342,137 11,320,092
23,901,985,831 24,197,437,761
399,108,210 443,648,901
98,823,349 35,186,926
1,417 124
24,529 ,260,944 24,687,593,804

24,529,260,944

24,687,593,804

1,135,793 1,743,027
16,797,619
766,634,879 101,721,380
119,768,078 9,974,701
10,972,085 13,338,564
153,609,179 186,739,809
1,575,000 1,575,000
1,070,492,633 315,092,481
1,070,492,633 315,092,481

23,275,100,820

25,430,800,704

183,667,491

1,058,299,381

(183,647,787)

(69,450,615)

183,667,491 1,058,299,381
23,458,768,311 24,372,501,323
23,458,768,311 24,372,501,323

24,529,260,944

24,687,593,804




12 13
19 31 19 31
19 30 20 30
91,835 107,818
742,138,205 2,114,509,485
174,159,810 1,174,150,618
568,070,230 940,251,049
10,972,085 13,338,564
153,609,179 186,739,809
1,575,000 1,575,000
166,156,264 201,653,373
401,913,966
1,141,904,422
401,913,966
1,141,904,422
401,913,966
1,141,904,422
26,531,266
1,951,240
319,347,889 183,667,491
291,199,052 12,867,111
(291,199,052) (12,867,111)
35,627,271 13,159,421
(35,627,271 (13,159, 421)
766,634,879 101,721,380
183,667,491 1,058,299,381
12 13
19 31 19 31
19 30 20 30




19 30 ) 20 30 )
140,850,689 628,232,086
1,835,929,223 828,134,133
646,905,084 652,377,237
72,057,562
22,303,917,386 22,388,276,341
49,500
393,952,486 65,815,746
49,202,227 67,858,944
16,337,882 10,089,826
25,387,144 ,477 24,712,841,875
25,387,144 ,477 24,712,841,875
15,400 44,000
828,214,602
85,240,060 6,648,623
913,470,062 6,692,623
913,470,062 6,692,623
12,658,047,239 13,920,750,276
11,815,627,176 10,785,398,976
11,815,627,176 10,785,398,976
24,473,674 ,415 24,706,149, 252
24,473,674 ,415 24,706,149,252
25,387,144 ,477 24,712,841,875
() 31 30
19 30 20 30




19 31 19 31
19 30 20 30
@ )
@) ©
(©) ?)
12 133

60

61
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22
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52
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17

34
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14
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14
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26

27
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38
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193 12 19 31
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D

12 13
19 30 ) 20 30 )
129,342,137 11,320,092
23,901,985,831 24,197,437,761
399,108,210 443,648,901
98,823,349 35,186,926
1,417 124
24,529,260,944 24,687,593,804

24,529,260,944

24,687,593,804

1,135,793 1,743,027
16,797,619
766,634,879 101,721,380
119,768,078 9,974,701
10,972,085 13,338,564
153,609,179 186,739,809
1,575,000 1,575,000
1,070,492,633 315,092,481
1,070,492,633 315,092,481

23,275,100,820

25,430,800,704

183,667,491

1,058,299,381

(183,647,787)

(69,450,615)

183,667,491 1,058,299,381
23,458,768,311 24,372,501,323
23,458,768,311 24,372,501,323

24,529,260,944

24,687,593,804




2)

( )
12 13
19 31 19 31
19 30 20 30
91,835 107,818
742,138,205 2,114,509, 485
174,159,810 1,174,150, 618
568,070,230 940,251,049
10,972,085 13,338,564
153,609,179 186,739,809
1,575,000 1,575,000
166,156,264 201,653,373
401,913,966
1,141,904, 422
401,913,966
1,141,904, 422
401,913,966
1,141,904,422
26,531,266
1,951,240
319,347,889 183,667,491
291,199,052 12,867,111
(291,199,052) (12,867,111)
35,627,271 13,159,421
(35,627,271) (13,159,421)
766,634,879 101,721,380

183,667,491

1,058,299,381




3)

12 13
19 31 19 31
19 30 20 30
12 13
( 19 30 ) ( 20 30 )
16,932,593,212 23,275,100,820

8,033,594,253
1,691,086,645

3,927,579,153
1,771,879,269

1,058,299,381

23,275,100,820

25,430,800,704




12 13
19 31 19 31
19 30 20 30
10,000 50
96,485,037 0
0
278,897,663 33,886,165
281,019,997 171,171,995
293,899,673 205,058,160
950,302,370 80.63
408.29
101,721,380
766,634,879 39.99
329.37
1,822
0.01
1,443,448 101,723,202
0.63 40.00

768,078,327 330.00




12 19 30
23,901,985,831 713,048,942
23,901,985,831 713,048,942
13 20 30
24,197,437,761 2,005,296,638

24,197,437,761

2,005,296,638

12
19 31
19 30

13
19 31
20 30




12 19 30
12
19 30

12,513,071,660 12,206,945,520 306,126,140

5,341,906,194 5,278,800,900 63,105,294

103,514,375 104,150,210 635,835

1,117,204,002 1,108,334,610 8,869,392

180,050,292 180,550,250 499,958

752,827,064 734,969,040 17,858,024

192,937,530 189,788,170 3,149,360

20,201,511,117 19,803,538,700 397,972,417

13 20 30
13
20 30

12,847,634,878 12,541,493,790 306,141,088

6,240,517,428 6,120,889,040 119,628,388

907,706,943 909,449,970 1,743,027

151,435,359 150,156,180 1,279,179

458,782,026 445,628,330 13,153,696

392,554,800 389,108,250 3,446,550

20,998,631,434 20,556,725,560 441,905,874

€))

@




12 13
19 30 20 30
1.0079 0.9584
10,079 9,584
4)
13,633,895,516 24,197,437,761

13,633,895,516

24,197,437,761
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( )
19 30 Y (20 30 )
140,850,689 628,232,086
1,835,929,223 828,134,133
646,905,084 652,377,237
72,057,562
22,303,917, 386 22,388,276, 341
49,500
393,952,486 65,815,746
49,202,227 67,858,944
16,337,882 10,089,826
25,387,144,477 24,712,841,875
25,387,144,477 24,712,841,875
15,400 44,000
828,214,602
85,240,060 6,648,623
913,470,062 6,692,623
913,470,062 6,692,623
12,658,047,239 13,920,750,276
11,815,627,176 10,785,398,976
11,815,627,176 10,785,398,976
24,473 ,674,415 24,706,149, 252
24,473,674,415 24,706,149, 252
25,387,144,477 24,712,841,875
() 31 30
19 30 20 30
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19 31 19 31
19 30 20 30
12 133
60
61
19 30 20 30
10,665,965,417 12,658,047,239
19 30 20 30
4,273,003,513 2,721,552,742
19 30 20 30
2,280,921,691 1,458,849,705
19 30 () 20 30 )

12,362,669,821

295,377,418
12,658,047,239

13,633,895,516

286,854,760
13,920,750,276

12,658,047,239

13,920,750,276




19 30
646,905,084 6,644,214
22,303,917,386 273,989,633
22,950,822,470 280,633,847

20 30
652,377,237 29,941,323
72,057,562 2,807,438
22,388,276,341 905,907,843

23,112,711,140

878,773,958

19 31
19 30

19 31
20 30




19 30

19 30
6,890,800 6,875,400 15,400
15,038,100 14,988,600 49,500
21,928,900 21,864,000 34,100
20 30
20 30
470,492,000 470,536,000 44,000
470,492,000 470,536,000 44,000
@
@
19 30 20 30
1.9334 1.7748
19,334 17,748




®

20 30
BANK OF AMER CRP 7.25% SER-L 461 | 1,081.75 498,686.75
BUNGE LTD 5.125% 12/01/10SERIES 1,000 | 1,079.80 | 1,079,800.00
CITIGROUP INC 6.5% 12/31/49 18,400 53.25 979,800.00
MILAN INC 6.5% 11/15/10 505 | 1,065.00 537,825.00
NEWS CORP 0.75% 03/15/23 144A 2,080 | 1,060.00 | 2,204,800.00
VALE CAPITAL SERL(CVRD) 5.5% 15JUN10 13,850 57.67 798,729.50

6 6,099,641.25
(652,356,631)
2.6 100.0
101 CORP BERHAD 86 7.25 623.50
1 623.50
(20, 606)
0.0 0.0
652,377,237
(652,377,237)

) )

) o)

)

20 30

NAKHEEL DEVELOP 2.75% 700,000.00 673,750.00
700,000.00 673,750.00
(72,057,562)

0.3 0.3

72,057,562
(72,057,562)

140,000,000 145,271,000
44,000,000 46,073,852

10,000,000 9,274,910

50,000,000 49,039,350
195,000,000 199,271,085
162,000,000 170,910,000

CB 7DEC2009 110,000,000 116,459,750
23,000,000 24,884,390
182,000,000 212,711,772
155,000,000 154,489,275
252,000,000 262,584,000
255,000,000 274,974,150
40,000,000 38,667,000

20,000,000 19,226,600
275,000,000 302,362,500
70,000,000 72,975,980




20 30
CB 85,000,000 90,209,395
166,000,000 205,010,000
140,000,000 149,987,880
49,000,000 50,470,000
110,000,000 108,900,000
21| 2,533,000,000 2,703,752,889

10.9 12.0
ACERGY SA 2.25% CB 700,000.00 779,401.00
ADDAX PETRO 3.75% AXC CB 800,000.00 875,640.00
ALDAR FUNDING5. 767%ALDA 400,000.00 704,677.30
AMGEN INC 0.125% CB 4,609,000.00 4,324,371.19
ANGLOGOLD HOLD 2.375% 3,630,000.00 3,666,300.00
ASUSTEK COMP INC 0% CB 1,089,000.00 1,276,852.50
AU OPTRONICS 0% CB REGS 624,000.00 742,039.96
CHERATING CAPITAL2% EB 1,000,000.00 1,071,666.60
CHI MEI CORP 0% CB 890,000.00 1,094,700.00
CHINA OVERSEAS 0%CB COLI 900,000.00 1,055,250.00
CHUNGHWA PIC 0% CHUN CB 100,000.00 113,916.66
DANA GAS 7.5% CB 1,000,000.00 1,060,500.03
DRESDNER BK AG O ROSN CB 2,900,000.00 2,905,799.90
EMC CORP 1.75% CB 1,094,000.00 1,362,577.00
FERINGGHI CAP O%CB REGS 1,500,000.00 1,777,500.00
GILEAD SCIENCES 0.5% CB 1,513,000.00 1,921,827.73
HEWLETT-PACK CO 0% CB 2,284,000.00 1,797,686.13
HONGKONG LAND 2.75% CB 200,000.00 275,500.00
INTEL CORP 2.95% CB 2,194,000.00 2,135,830.47
101 RESOURCES 0% CB 101 2,100,000.00 2,044,349.92
KCC CORP 0% B 500,000.00 467,000.00
KCC CORP 0% C 700,000.00 640,500.00
KCC CORP 0% CB A 500,000.00 457,999.98
KINROSS GOLD 1.75 144 CB 288,000.00 316,759.68
LG_PHILIPS LCD 0% CB 2 500,000.00 557,500.00
LIBERTY MEDIA 0.75% EB 1,369,000.00 1,385,605.97
LOCKHEED MARTIN CB VARIA 448,000.00 661,346.56
LUCENT TECH VAR CB B 4,049,000.00 3,235,912.21
MAXTOR CORP 6.8% EB 203,000.00 218,208.76
MEDTRONIC INC1.5% CB 3,376,000.00 3,561,544.96
MERRILL LYNCH 0% CB 4,333,000.00 4,717,553.75
NABORS INDS INC 0% B CB 3,365,000.00 3,361,459.99
NEWMONT MIN 1.25%CB 144A 1,342,000.00 1,856,093.36
NEWMONT MIN 1.625%CB144A 174,000.00 242,239.32
NOBLE GROUP LTD 0% CB 202,000.00 228,746.82
OMNICOM GROUP 0% CB 2,243,000.00 2,290,618.89
PETROLEUM GEO 2.7% CB 1,300,000.00 1,221,620.72
PREMIER OIL FIN2.875%PMO 500,000.00 571,208.31
PROMOS TECH INC 0% CB 1,669,000.00 1,564,687.50
PRUDENTIAL FIN FLOAT 6,094,000.00 5,965,818.80
RAFFLESIA CAPITA 1.25%CB 1,500,000.00 1,947,487.40
RAYONIER TRS3.75 144A CB 1,120,000.00 1,164,240.00




( 20 30

RELIANCE COMM 0% CB 600,000.00 747,000.00
SHIRE PHARM PLC 2.75% 3,000,000.00 2,882,583.37
SIEM INDUSTRIES 0% CB 600,000.00 628,266.00
SK TELECOM 0% CB 810,000.00 1,040,850.00
ST JUDE MEDICAL 1.22% CB 2,368,000.00 2,384,528.64
STMICROELECTRONOYREGS CB 2,300,000.00 2,265,500.00
SUBSEA 7 INC 2.8%CB SUB 700,000.00 757,150.01
SUNTECH POWER 0.25% CB 260,000.00 347,698.00
SUZLON ENERGY O%CB SUZL 198,000.00 231,165.00
SUZLON ENERGY LT 0% CB 188,000.00 219,490.00
SWISS RE AMRCA 3.25%REGS 2,170,000.00 2,127,685.00
TATA MOTORS LTD 0% CB 300,000.00 311,250.00
TATA STEEL LTD 1% CB 1,000,000.00 1,194,687.50
TEVA PHARM FIN 1.75%CB D 1,030,000.00 1,164,590.10
TEVA PHARMACEUT 0.25% C 4,537,000.00 4,656,277.73
TRANSOCEAN 1.625% CB A 3,259,000.00 3,445,186.67
TRANSOCEAN INC 1.5% CB B 878,000.00 927,721.14
TRANSOCEAN INC 1.5%CB C 908,000.00 961,009.04
UNITED MICROELEC 0% CB 1,640,000.00 1,634,879.48
US BANCORP FLOAT CB 2,621,000.00 2,617,632.01
VEDANTA FINANCE 4.6% CB 500,000.00 605,650.00
WALT DISNEY CO 2.125% CB 1,890,000.00 1,999,053.00
WYETH CB FLOAT 2,657,000.00 2,744,362.16
XILINX INC 3.125% CB 801,000.00 690,181.65
YAHOO! INC 0% CB 1,095,000.00 1,178,548.50
YTL CORP FINANCE 0% CB 1,600,000.00 1,692,666.57
YTL POWER FINANCE 0% CB 700,000.00 882,000.00
69 | 103,912,000.00 | 107,958,150.94

(11,546,124,243)

46.7 51.4

APV RT 1% EB 700,000.00 825,034.78
ARTEMIS CONSEIL2%CB ARTE 1,738,144.60 1,855,581.90
BAYER CAP CORP 6.625% CB 750,000.00 1,066,875.00
BNP PARIBAS ARB O%CB UMI 485,000.00 470,934.99
CALYON FIN PROD 2%EB VIV 1,300,000.00 1,246,375.00
CAP GEMINI SA 2.5%CB CAP 461,856.00 477,247.91
FIGARO FIN 3.875%EB VAL 300,000.00 263,631.41
FINMECCANICA FIN 0.375% 1,960,000.00 1,759,296.00
FORTFINLUX FLOAT REGS CB 2,000,000.00 1,614,730.00
FORTIS 0.5% CB PHIA 500,000.00 490,000.00
FORTIS BK 8.75% CB FORA 1,750,000.00 1,420,125.02
FORTIS BK CB FLOAT 500,000.00 475,933.31
FRANCE TELECOM 1.6% CB 1,437,617.00 1,490,834.38
HEIDELBERG 0.875% HDD CB 1,400,000.00 1,396,500.00
IMMOFINANZ 1.25%CB 11A 500,000.00 457,804.50
KREDIT WIEDERAUFO. 75%DTE 8,850,000.00 8,879,205.00
MICHELIN FRANCE 0% CB ML 945,073.46 983,929.57
NOKIAN RENKAAT 0% CB NRE 600,000.00 592,500.00
PARPUBLICA 2.69% EB 800,000.00 1,012,554.10
PARPUBLICA 3.25% EDP 2,400,000.00 2,439,872.69
PORTUGAL TEL FIN4.125PTC 2,500,000.00 2,561,250.00




( 20 30

PUBLICIC GROUP 1% CB 190,621.35 205,688.95
RHODIA SA 0.5% CB 1,449,253.00 1,184,243.45
SOC SIR FRANCE 2.75% CB 508,236.00 633,075.48
SOLON AG SOLAR 1.375% CB 531,000.00 461,385.90
SUEDZUCKER INT 3% CB 727,000.00 705,190.00
THEOLIA 2% THLA CB 767,790.40 767,996.18
UBS AG JERSE3.22 BBVA EB 400,000.00 330,182.65
UBS AG JERSEY 0% RDPC EB 1,004,000.00 976,390.00
UBS AG JERSEY 1%EB AXA 1,181,000.00 1,105,415.98
VALEO 2.375% CB FR 1,672,766.40 1,602,592.21
WEATHER CAP 4.75%EB ORAS 600,000.00 615,000.00
32| 40,909,358.21 | 40,367,376.36
(6,373,605,053)

25.8 28.4
ACTELION FINANCE 0% CB 770,000.00 947,870.00
ADECCO FINANCIAL 0% CB 1,275,000.00 1,310,062.50
LIECHTENSTEIN 1.65% LLB 1,289,000.00 1,298,667.50
LONZA FINANCE 1.5% CB 395,000.00 594,870.00
NOBEL BIOCARE 1%CB NOBE 710,000.00 692,250.00
PARGESA 1.7% CB 2,455,000.00 2,337,247.43
PARGESA 1.75% CB PARG 830,000.00 750,320.00
SWATCH GP FIN LU2.625%CB 420,000.00 533,820.00
8| 8,144,000.00 8,465,107.43
(827,802,855)

3.4 3.7
MACQUARIE COMM 2.5% MACQ 1,750,000.00 1,430,625.00
1| 1,750,000.00 1,430,625.00
(135,895,068)

0.6 0.6
CHINA PETR 0% CB SINO 18,170,000.00 | 22,370,676.85
CHINA WATER AFFAIRS 0%CB 1,800,000.00 1,779,750.00
NEW WORLD DEV BW 0% CB 8,380,000.00 9,585,044.00
3| 28,350,000.00 | 33,735,470.85
(462,513,305)

1.9 2.1
CAPITALAND LTD 2.1% CB 1,000,000.00 1,117,940.00
GUOCOLAND LTD 0% CB 1 700,000.00 675,430.00
GUOCOLAND LTD 0% CB 2 1,600,000.00 1,556,000.00
YANLORD LAND 0% CB REGS 1,000,000.00 1,147,083.24
4| 4,300,000.00 4,496,453.24
(338,582,928)

1.4 1.5

22,388,276,341

(19,684,523,452)

22,460,333,903

(19,756,581,014)

22,460,333,903

(19,756,581,014)




~ A

o o

20

29

24,278,469,589

90,611,648

24,187,857,941

25,220,018,098

0.9591

20

29

24,674,812,019

544,449,124

24,130,362,895
13,640,320,074
1.7690
) ) )
3,833,022,587 644,939,503 3,188,083,084
3,691,183,090 1,869,369,796 5,009,896,378
572,785,715 2,025,314,754 3,557,367,339
10,267,395,914 2,386,254,048 11,438,509, 205
6,269,357,722 5,854,159,451 11,853,707,476
13,854,960,212 3,912,291,870 21,796,375,818
2,318,060,784 3,270,628,683 20,843,807,919
903,225,960 4,138,048,387 17,608,985,492
2,576,922,213 4,075,364,379 16,110,543,326
10 2,915,565,114 2,232,994,453 16,793,113,987
11 2,817,161,503 2,677,682,278 16,932,593,212
12 8,033,594,253 1,691,086,645 23,275,100,820
13 3,927,579,153 1,771,879,269 25,430,800,704
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562,557,074 2.33
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1,078,012,713 4.47
168,187,677 0.70
70,813,467 0.29
1,317,013,857 5.46
3,037,261,764 12.59
4,645,997,665 19.25
183,939,431 0.76
2,041,593,399 8.46
2,345,161,999 9.72
138,069,181 0.57
516,079,882 2.14
899,804,142 3.73
416,304,687 1.73
258,585,927 1.07
407,504,383 1.69
1,028,595,237 4.26
838,752,737 3.48
51,412,720 0.21
623,413,830 2.58
215,127,065 0.89
76,081,398 0.32
68,858,212 0.29
82,192,660 0.34
333,722,616 1.38
525,409,030 2.18
33,073,801 0.14
274,685,942 1.14
98,373,644 0.41
130,455,569 0.54
128,159,037 0.53
931,238,406 3.86
375,597,007 1.56
322,355,676 1.34
319,824,516 1.33
685,062,462 2.84
110,542,900 0.46
22,143,236,925 91.77
69,311,970 0.29
600,800,143 2.49
24,130,362,895 100.00
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2008 29
97.67
2008 29
/
0.29
0.97
0.70
0.20
1.97
1.33
5.46
91.77
0.29
®
2008
1
(2002 30 ) 3,410 3,538 1.0699 1.1099
(2002 30 ) 4,950 4,975 0.9881 0.9931
(2003 30 ) 3,583 3,689 1.0073 1.0373
(2003 30 ) 11,634 12,435 1.0172 1.0872
(2004 30 ) 11,975 12,568 1.0103 1.0603
(2004 30 ) 21,926 22,035 1.0060 1.0110
(2005 31 ) 20,929 21,033 1.0041 1.0091
(2005 ) 17,709 18,202 1.0057 1.0337
(2006 30 ) 16,752 17,961 1.0399 1.1149
10 (2006 31 ) 17,110 17,362 1.0189 1.0339
11 (2007 30 ) 17,251 18,521 1.0189 1.0939
12 (2007 30 ) 23,458 24,226 1.0079 1.0409
13 (2008 30 ) 24,372 24,474 0.9584 0.9624
2007 18,991 1.0165
2007 19,135 1.0078
2007 19,990 1.0294
2007 22,051 1.0438
2007 24,227 1.0461
2007 23,687 1.0093
2007 23,640 0.9900
2007 25,137 1.0097
2007 10 26,752 1.0350
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12 133 55
193 12 19 31
19 30 193
13 19 31 20 30
12 13
19 30 ) I ( 20 30 )
129,342,137 11,320,092
23,901,985,831 24,197,437,761
399,108,210 443,648,901
98,823,349 35,186,926
1,417 124
24,529 ,260,944 24,687,593,804

24,529,260,944

24,687,593,804

1,135,793 1,743,027
16,797,619
766,634,879 101,721,380
119,768,078 9,974,701
10,972,085 13,338,564
153,609,179 186,739,809
1,575,000 1,575,000
1,070,492,633 315,092,481
1,070,492,633 315,092,481

23,275,100,820

25,430,800,704

183,667,491

1,058,299,381

(183,647,787)

(69,450,615)

183,667,491 1,058,299,381
23,458,768,311 24,372,501,323
23,458,768,311 24,372,501,323

24,529,260,944

24,687,593,804




12 13
19 31 19 31
19 30 20 30
91,835 107,818
742,138,205 2,114,509,485
174,159,810 1,174,150,618
568,070,230 940,251,049
10,972,085 13,338,564
153,609,179 186,739,809
1,575,000 1,575,000
166,156,264 201,653,373
401,913,966
1,141,904,422
401,913,966
1,141,904,422
401,913,966
1,141,904,422
26,531,266
1,951,240
319,347,889 183,667,491
291,199,052 12,867,111
(291,199,052) (12,867,111)
35,627,271 13,159,421
(35,627,271 (13,159, 421)
766,634,879 101,721,380
183,667,491 1,058,299,381
12 13
19 31 19 31
19 30 20 30




19 30 ) 20 30 )
140,850,689 628,232,086
1,835,929,223 828,134,133
646,905,084 652,377,237
72,057,562
22,303,917,386 22,388,276,341
49,500
393,952,486 65,815,746
49,202,227 67,858,944
16,337,882 10,089,826
25,387,144 ,477 24,712,841,875
25,387,144 ,477 24,712,841,875
15,400 44,000
828,214,602
85,240,060 6,648,623
913,470,062 6,692,623
913,470,062 6,692,623
12,658,047,239 13,920,750,276
11,815,627,176 10,785,398,976
11,815,627,176 10,785,398,976
24,473,674 ,415 24,706,149, 252
24,473,674 ,415 24,706,149,252
25,387,144 ,477 24,712,841,875
() 31 30
19 30 20 30
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97.07
2007 31
/
0.29
1.19
1.16
0.75
3.39
89.76
®
2007
1 1
(2002 30 ) 3,410 3,538 1.0699 1.1099
(2002 30 ) 4,950 4,975 0.9881 0.9931
(2003 30 ) 3,583 3,689 1.0073 1.0373
(2003 30 ) 11,634 12,435 1.0172 1.0872
(2004 30 ) 11,975 12,568 1.0103 1.0603
(2004 30 ) 21,926 22,035 1.0060 1.0110
(2005 31 ) 20,929 21,033 1.0041 1.0091
(2005 ) 17,709 18,202 1.0057 1.0337
(2006 30 ) 16,752 17,961 1.0399 1.1149
10 (2006 31 ) 17,110 17,362 1.0189 1.0339
11 (2007 30 ) 17,251 18,521 1.0189 1.0939
12 (2007 30 ) 23,458 24,226 1.0079 1.0409
2006 17,253 1.0301
2006 17,174 1.0352
2006 10 17,176 1.0419
2006 11 17,378 1.0505
2006 12 18,536 1.0770
2007 18,463 1.0202
2007 18,991 1.0165
2007 19,135 1.0078
2007 19,990 1.0294
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2007 22,051 1.0438
2007 24,227 1.0461
2007 23,687 1.0093
2007 23,640 0.9900
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0.1
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10 0.6

11 7.4
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21




@

11

TEL

HP

http://www. jpmorganasset.co. jp

22




&)

11

23




@

31

30

30

31

30

30

10

24




&)

25




@ @)
12 133 55
193 11 18
19 30 12 19 31 19 30
11 12
( 19 30 ) 19 30 )
11,574,461 129,342,137

19,200,441,058

23,901,985,831

399,108,210

34,602,946

98,823,349

47

1,417

19,246,618,512

24,529,260,944

19,246,618,512

24,529,260,944

432,367,056 1,135,793
73,631,116 16,797,619
1,269,515,909 766,634,879
78,728,721 119,768,078
9,257,311 10,972,085
129,602,298 153,609,179
1,575,000 1,575,000
1,994,677,411 1,070,492,633
1,994,677,411 1,070,492,633

16,932,593,212

23,275,100,820

319,347,889

183,667,491

(319,322,879)

(183,647,787)

319,347,889

183,667,491

17,251,941,101

23,458,768,311

17,251,941,101

23,458,768,311

19,246,618,512

24,529,260,944

26




11
18
19 30

12
19 31
19 30

16,650

91,835

2,402,373,922

742,138,205

996,623,391

174,159,810

1,405,767,181

568,070,230

9,257,311 10,972,085
129,602,298 153,609,179
1,575,000 1,575,000

140,434,609

166,156,264

1,265,332,572

401,913,966

1,265,332,572

401,913,966

1,265,332,572

401,913,966

80,141,953

26,531,266

317,337,756

319,347,889

141,262,123

291,199,052

(141,262,123) (291,199,052)
54,926,700 35,627,271
(54,926,700) (35,627,271)

1,269,515,909

766,634,879

319,347,889

183,667,491

11 12
18 19 31
19 30 19 30
18 30
44
18 31
183

27




19 30 ) 19 30 )
55,334,363 140,850,689
1,200,718,173 1,835,929,223
452,498,827 646,905,084
17,870, 326,753 22,303,917, 386
59,601 49,500
541,098,787 393,952,486
50,052,737 49,202,227
13,653,470 16,337,882

20,183,742,711

25,387,144,477

20,183,742,711

25,387,144,477

15,400
316,310,431 828,214,602
34,602,946 85,240,060

350,913,377

913,470,062

350,913,377

913,470,062

10,665,965,417

12,658,047,239

9,166,863,917

11,815,627,176

9,166,863,917

11,815,627,176

19,832,829,334

24,473,674,415

19,832,829,334

24,473,674,415

20,183,742,711

25,387,144,477

(

)

19

30

31

28

30
19 30




18
19 30

19
19

31
30

@

)

®

€Y)

&)

®

29




18 19 31
19 30 19 30
12 133
60
61

30




@

&)

@

)

®

31



@
@
®
©)
®)

32










€Y)
O]

®

20

10

23

28

27

10

30

341

236



10

11

18 109

26

29

3,175,244,109

1,000

53
57

3,175,244,109

19

54

11

55

62



12

13

14

15

18 12 29

19

11

19



16

17

18

19

20

21

22

@
@
®)
Q)
®)
©)

20

21

22

23

14

20



22

23

24

10
11

12

34

18

14
14
100 30
100 20
34
21
26 28 30 32 39

17

4

14



25

26

27

100

10

22

100

236

341



28

29

22

22

100

10



30

31

32

33

34

35

36

37

38

28

22



39

40

41

22

10

42

43

44 31
13

45

46

30
28

10,000

14

30

31

30

300



47

48

49

50

150

52

50

44

10,000

50

19 1 4

50

51

11



51

52

52

53

54

19

19

19 1 4

27

10

10



55

56

57

58

59 53

60

61

18 12 29

13 28

11

58

12

14

20

58

53

58



B AR

pal]
p=((1 [}
e

JPMU— VR «CB +A—Fv e ~P—T757 K

K K

JPEALHY « Ty b e w32V A L MERDH:



DO EEARTT#
FIKER 16 RICHES S ZFEHDED D T#HE, RObD L LET,

1. FAFE
ZOWEET. B LIS OMERB X OMEEMEOERZELRREL TN 2 L2 E L TGERHEITW
3

2. EHGE

(1) #EEx4
RS Eofis a2 TERESRE LET,

(2) #HEREE

O EERHAE~OBEICH T > TE, HEHIE D EA 1T 0 22086 ks KYE, BRI & oS D & %)
RORITEEBEORENER L OLEEZRAMICER L GRE L-8RICRE L, BEMEDEER
KEZDILERZITWET,

@ AERTEEICOWTIE, FAlE LTAR~Yy VEITVER A,

(3) PEEHIR

O B FESIZHERERE B2 E T, ) ~OFREEGIT, (Rt EOMEERED 30% LT L LET,

@ RS ZHERE AR L OFE P HROMEE R~ OB EEI AL, BUSIFICRB W TR M EE O MG FEREED 20% LA
TELET,

@ A8 OMRRA~DOFHEE ST, BUSHHICB W CTEEMEDOMBE ERFED 10%LL T & LET,

@ Al —8AR DR S | Z HERESRF5 L OSHTE THRMERE R ~ DO BEE B A 1E, BRtMPEEDOME EREED 5 %L T &
L%,

®  [A—#6IH Ot K QMRS AT TR AL E ~ OB EE G 1, Bt EOME FEREED 10%
DIFELET, 22T Mt @ERUEE TROMEM AR Sk, Ik TRMEM S D 5 B SAHIES 236 &%
o1 TEES 3 B O RPED M BT TRIMEAH S IZ O W T DS T » TUHHE & Y ER T REN ENE
NEMTHEELERWZ L Z2H 00 LB L TWD L O, RIS ERITITO IRPEES 341 5/ 3
EIHFE T EBINESBEDOEDRH L HDENNET,

©® EREE~OFEEITIE, HIREZRTEEA,

D FMREAREES %%, KK 20 SO TITWE T,

® 2T FEE| (GRpE SIS ERTTRIO IHEEEFE L OBEE N T 2EF I THRIE 4 55855 512
HETDHHDEWNNET, ) 1, KHEKE 21 FO®EPFHATITWET,



BlBEET
JPMUY—JLK:+:CB 4= -~ =77 K
) K

(FREOFEHE, ZrtE B L O RtE)

F1dk ZOEIE. TOZBREAMOBREETLEOZEE A ST Z L2 HME T HIEREEREIETHY |
JPEALY « Ty b =2V A MEASHERTLE L L, EEERITHRASH2ZitE L LE
7

@ ZOEFEE. ErtMEICB T 2MEC O W COMNPIEMICET 2 FHARE . Frkolfrictk >
[RIERE OB BT 2 CERISIEIERE1095) 12 L AW EROEREE (KIELIEEREE625)
(LT TIREREIE] LWVWnWET, ) o@EHE 22T E7,

CERE:Z10F 50

B2k ZAFEIX. BEFEEFELE 1 HICEASLBEIEFEORMTLE LT, BtFEEOLEO—EIZ SN T,
RSB DEFEEB O EFEICET HE#E (BUF BEEE] EvnET, ) FH1EE 1HOHEICLD
BREEB OHE OB 22 T - — O&R%E (ZFtE ORI EBMRA GEEEFE245F 1 HICTHEHNT2
(BREEIEE29RE 2 THE 1| BICHET DRIFEBBAZVOET, LIFRIL, ) 2842 FT, ) LIEitH
REME L, 2NERET52 N TEET,

@ FIEICBT AFEREBRACH T AEBORLIZONWTIL, SRFOMHBICKEEAE LD NN
AlATH bDELET,

(fEFE0 Bk X UV4%8)

B35k ZEEEIL. 423,175,244, 109M % LR & L CREEDOT-DIFFEO B Z L > TEFEL, ZitHFITI I
ZHlEZIT £,

(BFt&EDIRESE)

Fak FHEIL. ZHELEED I 2. 42,000H%E EBE LTEEEEZBNTAZENTEET,

@ BMMEFEMTONIZ E XX, ZEBFITZO5 22T 25T 2 EmME B E IR LET,
@ ZEit#EII. ZAELAREDI 2, B1HEHOREMEZEFTHZ ENTEET,

({EFEHAR)

F55 ZOREOMRIX, B A2 G EARE 1 HBS L OE 2 H, 46550 1 H, F475
FOBALRE 2 HOBEIZ L D EFERNEHIORETE LET,

(B2 ARRE: O BUS A R O #YEE O J5 1)

F 65 ZORIEICH»NDZILAROIIGHIALOEEIL, BEETEAOBREENCET AL 2 5&5H 9|
TED HIEEEEREF I L 0 IThitET,

(284

TR ZORHOTABIONEOZIEE L. ZOGRHROZSIEEERENGLETL I PELT Y - TRy
ke =P A 2 MRS OBINAEEE R EEFEOZHEE Th D EEEIITHRASH L LET,

(ZISMED Sy ENR X O E)

B8 FiEEIL. FI3LDOHEIC L DM OV TIES, 175, 244, 109012, IBIMEFEIC X » THE U235k
IZHOWTIE, THEBIMETOSEYE ILE 1 HoBMOMIZ, TREFNHEICHE L E T,

© FTHEIT, ZEE LWEDO I 2. —TEHHEOZIELLFICHEITEET,

GBIMEFEE DA IE)

94 BIERAIL. BIEEAIT O D ORTE XD OEFMEOGEEREE (EitMPEICRT A& (ZAH
REMRAAMIEEZREE T, ) 2ESE LOHHEAREETEHSRANIHE - CTRMEFEM L £4, 2L
TRUT) NoAlERELZYER L-&% (LU MEERE] EWVWWET, ) ZZEERDE TR L&
B, YUEBIEFEIC D D ZMEO N R UL LET,

(BREHBED B 72 22 I8MEDINE)

F105: ZOREHOZIMIL. BHEOHFERICTAIZLICIVEREZATAEZ LITHY FHA,

(Z IR OFRITE X OFEH)

Flk FHEIL. BESFOREBICL YV DB SN2 {HER TR T HRRARNOZRERERITLET,

@ EHEDNFITTDZRHRIL, 1DOBEMEO O EZFR LISk E LET,
@ ZWHEITUEZIIE AR EMICEE TS LT T EEA,

(ZARFAEHFEDFITIZOW T D2 FEH DOFRGE)

F122k THEHEIT, ISRE 1 HOBMEIC XV ZRFERERITT D & EiX. TORITT HZEAHEN Z OEFEH
ST 5 5 OZEEOFRGEEZ T R ITiE ey 8 A,

@ AIEORFET., ZitE OREBIFZEDE DB 2T IRAEFICEEHE LRRAERAIT A2 Ll > TITWVWET,

(BE& DxI5 L9 5 & EEOFELH)

1IEE

%



B3k ZORFICBOVWTEEDOXMNG L THEEOFEIL, RiIBTFsbDE LET,

1. RICET 2R EEE (FEEE] 1T, HRERHEAOEREENCETIEREFE25F 1HTEDD D

DEWNET, PAFFELT, )

A . HAMFES

2. FUNRT o THE] (EEpES IR IES 2 FE20HICHET 2 b 02 W, RIZEIT 5 HDIZRY
E3, ) T DHEF

(1) BFEASR e B S (Amhpd S ES EERET TRT O HFEARERS 13 (LR TIHFERGE] EWVWnEd, )
52 RE21HEICE D DA MRS MBS 20 ET, BUFRC, ) 18005 HEF)

Q) BMFESE AT > a Y EG] (HAEBUES 2 £E22HICED 2 A MiERkA 7Y a VEEI 2 0nWET, L
TR T, ) (205 HER

(3) AE TR MEG | (HAFBUES 2 8232 E D DA E TSR E A eS| 2 DWW E4, ) 1I2)e
7> 7% HEF]

(4) &R S ELS |25 (Gxmhpa i B NERGT T RO 1H AR ES NESR 2 585 1 TUZE D 5 &l s &
WWET, ) 123D HEF

(5) AT » 7 HE| (GxFhpE S HEFEITRI O IH B EFE R OB IE NI 2 A THLAIZE 4 556 5
FICHRET D LOZNNET, UTRL, ) &0 B HeRF]

(6) S\ El et L iy (R IS NES 2 RE 8ME 3 T rIlHET 202 WVWNET, LLTRELC, )
B W TIThN S Al EG | (IHFEEIES 2 820182 E D 5 A MR EmEG 2 D ET,
ITFREIC, ) EFEEOBEGNI DD HEFR)

N BEHENE (F, v, SIZBITALOERREET, )

=. KEFE (1B L0EREET)

2. ARETE

(GEH o )

Fl4gk ZTiH BIORICHET HAREE DO R EZ T EEEAET, LUUT., BI6K. BITENHHF235
FC. H255%, HTRE STHE 3 5, FERENDLEMEETIZOVWTHLE, ) 1%, Fitdr., kg
FED D HEE L TROAMGES: (BREPE I ES 2 58 2 HOMTEIC X 0 AMiFEA & A S5 [FIHE
BT AR AR E T, UTAHEICBWTHLE, ) ITBETHZ L 2L ET,

1. BEBE 72 ITHRRS | 2 MR E &

2. [EfERESE
3. HFEFES:

4. BRIOERIZ L VIEANORITT HE5
5. fHES Cokkn|SZMEars & A & N — K & 72 o T2 HRES 2 e A S (DLF Ty BIERY SRR S | 52 hE
FHESR] LW ET, ) OIS ZMHEESRERE £9, )

6. TI¥—T b N—N—

7. HEELIZANEOEDORITT DA ELITFEET, A B OEAELIFEEOMEEEFETHHD

8. HRRSIZHEES (BRSSO RS | Z MR R 2 & A E T, ) B L OHERETHOMEE
%% WMEEIINNEOENRITT L5 ERITGEET, 202 EE2AETL2L02ER%T, )

9. NEDOEHEDORITT DA EIZITREET, T¥E2EOEZOMOEEORMITEEL L TUUTHIED
EHEME A EIET 2 EREOZ R I ZNCET HHER Th - CTamlpEMmEE VAR 2 5485 1 THE 14
FCED D ZISEFFITEROZIRIERICEREINIRE EOEETRTE LD (LT W EEAEHE
FREZARFESR ] LV ET, )

10. FMENEANDSRITT 2B TEAREE

11. FBHECBETEOZIHE (RPN NES 2 45 1 HFE145 TED D 2R IEAEFBITIE D2
FITRY £97, )

12. 81T, BHESETOMBS TED 2 &M E/-1T T L L TEESORBICLEREIE SO T
EELELTUTH)BOEMEEZEET 2 EEOZIRMETH > TEERGLIGESE 2 455 1 HF145 T
TE D B 5% IRAEAFATIEFEDZ KA IR R SN D RNE OB L OYNEOF I3 3 5 HeF TR O Al
AEEOMEERTH L0 (LLF EHEHEGFEZISME] SV nET, )

BB, BLEOEFEERITGEEBIVE 7 50 EITFEED D bFE 1 5OREFE RILGEEDOM
BEAETHHLOELT HX] v, F2E50585 5 TOIEEBLUE 7 505D ) B2
BINLE S FETOIFONEEATHLOELUT TAHE] EWvnET,

© ZFEEE I, Eite s, piEICBT 2 A MK DIE0, RIZEIT HHFESR (@RlpEmIE AR 2 &5
2IHDOHEIC L HMRES & A7e SN D RIES ST A E2EAET, ) ICLVERTLZ E%2HE

M52 LNRTEET,

1. 784



. RERKEIE (SMPFESRIENESR 2 &8 1 HE4F ICHET 22t B BITEEEZRE £, )

a—)b e m—

. FREBITSRICBWTEE SN FER

. BHMEMEEFEZSHECTH - TEMBEMIEIEFE 2RFE2HF 1 B TEDL LD

. NEOFIZKT DR THI S ORI OMWEE 26T 5 H 0

@ H1IHOHBEIZ)IPDLLT, ZOERORE, N, HE, BRERREOLHFE~OXSE, Titd M
HEHELEEED S & X2E, BEFIL, GFitdr, fiESFICET I RESRICLIVERTLIZ L0
A TEET,

@ FREEIX, BREMEICE T 2 TR THRMERESR IS X OBk 5| SZ HEGE SR O BEIFRZEN . (BRI PED
WG PEREED100y D30EHEZ D Z L LD WEDRNE LEH A,

® FEEE X, BUGRFICB W CEREMEIC R T 2 BiR S | S HERE SR 36 L OV TROMERE S O REIRZE S . 15
S PED MG PERFED 1005 D20%E 25 2 & LR A REDIER % LEH A,

(ZFEHE D H CF TR EBR AL & ORS)

H145D 2 ZIHIL., ZSREOGRBIIEELELDZENRNEDTHY , MOEEE GREIES 258
1HEICCHERATIHAEERE T, UFTALKBIOE 21 RICBOVTHL, ) . BEGFELOEEEAIC
BET 2L D N BIEES 1T L WA, BREE ORKRIC X 0 | Z5tE . ZitH OFERFR A
92T R 1 THICED DIEFEB ORI D LIZZTORERMBA, 327 H 0B DoE7eE
EDMT, HISELLNIHIFE 1 EHBLOE 2HIIED DEE~DOTRE &, (FitiE, BERTLALD
BEEIENCET DB D NCBEES I LW IRV ITH) Z R TE ET,

@ HBIEOBEHFDE, B 19N DHE 21 KE T, F 235, H255%, £325BL0% 33 KICBIF5EE
FZOREMIZE BB OV T HAEEE LET,

GEH D FEA T &)

155k EZitEIX, BHEMEOERICH > TE, PNCEDLEHDOEATEHIC LN > T, ZOHRREZIT
3

(GEH DOHERZEFT)

F165 ZitE X, EHORXICET HHEREROFICRELE T,

JPENLT Y TRy b e wxP AN (UK) UIT7 v R
125 London Wall, London, EC2Y 5AJ, United Kingdom

@ pHAOEFREZ I ENZ T HEHME. ZOFHERENSGLETDH ] PMY—L K- CB - A—7>
BEOJPMY—/LR-CB - F—7>VA (EKREEEEZEH) ORFEEDNYZETEN LT HH
ML EAHEMRB I OMEER TORERTIH0L L, TOWMEEIL. Y EEOEEMEDMEE
FEAIZAR10, 00043 DE0DF AT UCHEFAE LET,

@ FBLIHEOKEEIZH»bLOLT, FL1HEIZLVELEZZTT-ED, BEIGEN LGS, Brt0I0EK
L=%A. Bt EICERREELEEZAT LOEEASICE VT, ZitH X, EHORXICE T 2 HERD
Fi P I FRIIREONFEEFT T L LN TEET,

(B D& o)

BT TtEPEET 52 L2 BT AL RS2 HERE A3 K OSTHE TAOMERES= X, BUS [ T mipd i
B (BRELBENES 2 LFITHICHET 2502 0WWET, UTFRLC, ) £721350E &R pE i
FHEN T B ORITEAORITT 2 b O, B X OGS FT AL £ 72139 NE 4 mhpsE i i
EFTDLHHICBON TG SN TV AKX ORITEEORITTE2b0 L LET, 2L, BEFIY E/1X
FAEMHEE B L 0 BUS T 28 KOS [ HEGER IS DWW TR, ZORY TIEH Y £H A,

@ BEEOHEZ» D LT, B PEE IR TEOKRK, FRS 2R X Ok THIMERES: ©
Hi REFICBW T RS ELIIERIND Z ENERTELHLDICHOVWTIEREE N KETHZ L2
T BHIENTEHLDELET,

([F—&EAH DR A~ DTG HIFR)

W85 ZRtEIL. BERRICB W TEEMIEICBE T 2 [F 8 O O BHliREEN . 12 5L PE DRUE PEMRFED
10043 D10% B2 5 2 & LR BTEDIEKE LEH A,

©@ ZREFIX, BREMEICE T 2 R8N OFTRE S | ZMERESR 3 K OBk TROMERE SR D RHIARAEHAS . (5 FE
PEDRIE PEMFADI0053 D5 HRZH 2 & LA REDINA LEH A,

(1Z B ORI} )

B9 ZrtE L. BHEMEORNLERICET 5720, EHEBGNC XLV EEEZEMT D Z L 0fENET 5
TENRTEET, B, Y M oWRFEITHOWTIE, MEOFIEELEITEVWRELICEYIT > Z &
DI ETHZENTELLDE LET,

@ FEOEHIGEIOFBMIZ, ROEFITHET DA MEEROBITREOFITT DRRIZONTITI Z &M
TELHHDE L, DOROKZFITE|IT DB OGHBEB I DL LET,

o o1 B W

-
—
-
—



. BREHPEIC R T 2RI K Ok S | T MEREE OMEFIITEIC X 0 BUS 3 D 5%

. BREUENC X S T ARRE

. AEHEIZXL Y BET DA

D LIC kv ST AR

. AR PEIZ B 3 2 R A B D SR HAGE SR & 72 1T AE R TR TR ME A A O TR TROMELC & 0 B

AlREZe SR, [ESHRAE R B TROMERTAEAE ) &R, IR TAOMERTHE D 5 &, Sk EE2365:5 1 18

53 5 DO/ PED YR TR I D W T O T - TYibthil & Yk RN T T

M CTHEELEZRNWZ2H 0N COMMIZL TWD b O, I3 iE_ITRIO IHpEES3415 7 3

BLIHEE 7T BIOESFOEORHLL0ENNET, LLFRLUT, )

6. (BREMPEICIR T 2 KRG | S MERE SR 38 KL VTR S | L MERH A IE SR D FTRR S | 2 MEDATRE . F 7 1B REM E
BT 2 TR TROMERES B L OHE TRIMERHEE R OFE THME (RIS ED D LD ERE £ T, )
DT L 0 BUS /T RE 7o b=

(eS| oEARRK - B - #6PH)

H205%  ZTREHE I, RREHPENEM R SR & T 2B M OME LS Y A 7 Z BT 570, B AT mpain
BT D AMGERSEWEG| . AR EE W IG | B X OFMGESEA 7 Y a YV EE | e b NS/ E 4
BEmTISICR I 5 2 b O EHEL ORGSR OB TITO ZEORRET LN TEET, 7
B, BRMERBNT, A7 a v BEICEO TRV ot LET, CLTFRL, )

1. WEBIOFE, a—n1 - F7varORMTIBLOT Y b - A7V a VOBEMITORERKIL, BE
DEFEEAD, ~y VORR LT HEMAES (LLT [~y URBEMIESR] EDWET, ) ORHliiREE
OFFNE LET,

2. EBIOEE, a—N -7 arOEMTBIOT v b o ATV a COEMITORRKIL, #E
DOEFHRED, ~v URIBEMRESEOMANFRERE FAAN v U RA MG 2 722 LW izgE) (2576
FENIRH £ TIEZ TS HANE R X O ASNE SHEHER T2 ISR 72 © NTHANBHEHEERE
ZRHEDORILEB I OMEBES A T-4ZREL L, OEFEMENIRA £ T2 BD A EE
BT D FHAE L OMERSE e D NI 14555 2 A S I2BIT 2 BG4 CiEH L TW A O
BN E LET,

3. A= N FFa BTy b AT a COEMTORKIE. RETHET 2247 a VL
SHZID D N T U 7 LDEAD A FHEDES | RF O FEM PE DO RUE PEREAD 5 % % kI8 5 72 Wi [
WNELET,

@ ZEFEHL. BHEMEICBRTIEEDLBRER ) X7 ZERET 5720, WEIFrEatEsL ek 2@
BRI D S B 72 & ONCAMNE SRR TR BT 2B EICh 0D EmEE I B L 047 v a VEE| &
WOFHTITH) 2L ORI ETHZ N TEET,

1. W EIOFEE, a—1 - 7 arORMIBLOT Y b - A7V a COBEMITORERIL, &E
DEFHEDN, ABOTZ TR EADLET, ~y UxtB LT 2/ E8EE GEBRERROFMAES (LA
T TAMVMEREAMAES ] EVWWET, ) | HHEZTOMOEEZ NNET, LITRLE, ) ORMEREEDH
PHN & LET,

2. KMBGIOBE, a—L - A7 arOBEMTBLIOT v b ATV g L oEMIT ORI, BE
DOEFHEN, BREOETHEAOE T, AEEF MO BMRSELEFO®MANE LET,

3. a— )L F 7 arBIOTy AV a rOEMTORERIE, XBWT LI T LEEOSEEN
BUS | Bf p DR AT FME B PE DO RHlFRKED 5 % % LRI SN E L, DORETHET 2847
2 YEBNZ DD N T L T DO G FHEEDEG | R R O FEM PE ORIE FERERD 5 % % ElAl 572
WEIPEN & L ET,

@ FEHEEIL., BEMEICE T 2EEOMKLEN Y 2 7 ZERET 5720, S| FrampEihmisickid 54
RN DB B L OF T2 a VEG 72 b ONTANE S @pE L HRc BT 5 2 b 0EG| & Lo
SlZROEHTITY Z L DR ETHZENTEET,

1. WEEIOFRE, a—1 - F7 v arORMTIBLOT Y b« A7V a v OBMITOERIE, &E
DOEFHEED, ~v URtZ LT H58RFEN (BB EDZ T D SAF MRES: OFFA 4 ks X OB R 445
e b NCHEUFRE 2HA FITHITH2EERMNBTEA SN TODEHLDE W, LIT [~y U%t5eH]pE
fnl EWVWWET, ) ORMIIREOHFHANE LE T,

2. MEBIOBEE, a—L - AT arOEMTBIOT Y b ATV g v oEMIT ORI, BE
DOEFEAD, BFREMENIEH £ TICZIT A AR MEESR )0 D F AR L OMEESE 2 b NTH
14555 2 A BT 2 REH R THEHA L TV DH5 (L TABICEBW TRERE G0 RS & Vo
F9, ) OFIPHNE LET, 7272 Loy URIR SRR S IME R CE LM PE D SME & PERE A FTHERH
GRIK EOFH N AT RERED B IR A NS B E PE O RHliFe%a 2 2 LW B8, LLTEILC, ) IZEREMENR
A F TIZZ T WD AME AN E B K ORHASNE S HEHER FEZ AR 72 b NIV E B A B HE

Ol = W N+



MG REZASME DRI A L OMER S 2 M 2 AN YR E R E R REAEEOE L 0 D ngGAICiX
SME R PERLN FTREBEICE RE PE AN IR H £ TIT2 T A AME B A M ZE S S 30 D R a ke L OME
BMEEEMZTFEEREL LET,
3. a— ) FFarBIOTy k- AT a OBMTOERIT. XTI LT AEOSEEN
B HE S D~ Vst R AR REG i ORHERREED 5 % % LR S WEENE L, D oOARETHET 2484
Ta VIBHZDIND AN T U R T DEAO A FHER DI | R L OAF FE E OMUE ERREED 5 % & kAl
SN E LET,
(AT > 7TEB|OEMFRK - B - #PH)
F215: FTitEIT. BHEMEICB T 2EEONRNSGER 2 5 ML) X7 BIOEEELFH Y A7 %[0
W L7720, 2T v THBIZITH) 2L DIENETHZ ENTE X7,

©@ AUy THBIOHRRIZHTZ > TE, YiZBEIOFZIHRL, FAlE LTHE 5 FKICED HEFEHM % 8
VLD E LET, 72770, k5|23 Y% Gt TRMEO N FTEE/R b DIZ DN TIXZ DR Y
TIEd Y FEA,

@ AU v THBIORKIIH > Tk, YsEEEMEEICH 1D AT v THE| OBETADAFHEEN, (57t
MEOMEEREZBZ2NbO L LET, B, BitMEO NSO FERICE Y, LilMEER
BN LT, AT » THBIOMETARDO B FHEENMETEMPEOMEFEREL B2 5 2 & Lo 2GR
I, ZBREEIESRIC, TOMZDHEITHELTHAY v TEE|O—EoOEfEE-T520b0 L LET,

@ AU TEBIOFMEIL, YUEZEGIERAOM TN TG EBEHEE S S ICEE L lETIHMET 5 b
DELET,

® ZFHFIE. AUV TEBI T OCHI D HEORMLS 2V IIZ ANNLE LR L Eid, fROE
e 2 WVIEZ ANDOEREITH> LD L LET,

([ — &5 AR D A5 25 ~ DG I [R)

225 ZREHIL. [RREMEICIE T 25 Rl — 84N O Es A 36 L QBB (S HEETAR T ROME (- A8 O IRp IR ZEAS
EREMPE DG FEREE D100 DI0E B2 5 Z & L A FREOFRNZ L8 A,

(A AL OB OFRIX ¥ X OVEiBH)

235 ZRtEIL. BHMEORNLETET L0, BHEMEICERT MR L O EEZROEK S D
FHNTEMTOERETHZ ENTEET,
1. R &EMIE, BRI T, BRI AFH4E . 1576 PE CTHRA T 2o I & &
HEBZRNbEDELET,
2. AHEEOEMIT, B AICBW T, B AE ORI A O G RHEEN . [EiEMEE CTIRAE T DA

EOMHESFEOAEHEEZBZ VDL LET,

@ HAKEFICEDDHREEEZEZ DI L Lo LEI21E, TREEITECNIC, FOBZ 2FICHYS T
LEK OO ERKTH LD L LET,

@ FHEIF.AMIEFEOBEMIH - THELRDZ EEIT HEOZANORERZIT> LD E LET,

(FERI D5 O IV E AT M AIE S~ D B Il BR)

¥245  AMEBRAMIAEZR~OEEIZOW T, OREOEBENS EOBBEIC L 0 FFICHNE RO 55
WZiE. i EsnsZenbn £9,

GUMEZBETHOREX)

Ho54  FEFIT. EHMEICR T AMEEEFEICHONT, YFNIIBEEEDO~y D=, EAEKROEE
DFRERHTHZENTEET,

IMEREE pE O A B L OV A O FE)

%265 RREMPEICE T AV EEEEOMBE X, JFAlE LT, bREICET 25HE H Oxt#% EE 7 5%
OB L - CTEE L E9,

@ HIRICHET D2 PRABEOFMIL, FAlE LT, bAEICERIT 235 B Ox#E e s oME

WL CEELET,
(BB D ERD)
2T ZAEIX.EAELWHED D 2, BHEBEO—IZONT, [FrtEFHERLEIHICTED HETESED
Ttz T3, UTICHETIREOTRTCUTHAT 20 (ZHEEOFEHBAEZELET, ) &
Rl L GEELET,
1. BEEROERINCIRD L, I REES O TICREN 2N &
2. DT FLER TN D EBEICHRD U RiEEB T HEIUHET IR L EBONDL T &
. RIS NAEFMEICE T 2ME L A COBAMEZDMOMPE L 2 X503 250OEHELT O KHIN
S TWDZ &
4, WEVEBICEET 2 ¥B 2B IEICZ(TT 22O OKHINEfH S TnDd Z &
©@ ZIHFIT. AEICEDHELLEDREICH - > TlE, UHETENES 5 I2BTF 5 S A LT



WA LEHERTHEDELET,
@ FI2EIZHb BT, Zit& L, ROBFIBITDEB - 13MT74%. ZitBEB LOEEE @Y &
BOLHE (ZEHEOFEBRAZEAET, ) ICRKFETHIENTELLDELET,
1. EFEMEDRIFITI DD EH
2. [BEEMPEOME 222 2 72 WHEFANIZBW T, TOFHAERITSBEE BN L T 5%
3. ZFEE DO HDIRKIC L VEFEMEDONS B L OE DMOEZED BB DFER O 72 DI LB IT AT D)
RE
4. ZEEE T I EHOZITIC E > THIBIN 2 HEREE T 5174

(B MRES: DLRE)

o8k  (HIER)

(R0

295 ZEEEIT. BTEHREBIMEESZE IOV THETHE LHETRETIRENCEI Y., &RbkrE. 4
PSSR | 2638 0 O B ARhpE LIS 1 EF 285 1 THICHE T 25 —MAeMpEa LG | 2217 5 & £ 72134
EOEFIZHEILL TR SNTZEATINCET 250 (LR, RFICBWTHRIRL T R4
EVWWET, ) HEE L, AEICBWCRITINEEMIASIEE i~ — v b« X3
X, LA B MR E A R Lo RS BB O Y R R S DA R CIREFE TE b L L
9,

(— 52 E%)

%305 (HIBR)

(BREMPE DR TS K OGEH S OB IR %)

H3E BROBRELITIREET DI ENTEXAEMEICONTL, FEOBRRLERITREETDH L L
LET, 72770, ZREEDRDIGEIE. BREOBRRLFERIIRGEEERTHIZEND D £,

@ HIHEEZLEZICPDLLT, SREREOCT-DICELEEHIIZHEENLELED D & 1L, #HP
MZBEFLEIIREET IO LE LET,

® FHMEICETIEOXHEITLHEET I ENTEXHEEMEICHOWTIE., EHEMECETDE
DR ELITEHELE T AL LB FOHEZHOMNITAFEICLV S L TERET I D E LET,
7212 L ZEEDROLIGAIR. FOFEEZA LTI HECL VS LTERTLIZ End D £9,

@ FpE (E8EREET, ) IOV TE, AMEERBITHZ ENRTE L HEICEDIED, TOEEH
LT HHECLI VSR LTERTLZ 03B £3,

(HmFEA D FEHEIE D FRIXN)

%325 HEEE L. BREMEICE T 2 AMEEFOEEIEORKN TE £7,

(& DIEX)

$33%c ZRtHE L. AIGROBRTEIC L 2R HANE, AMEERICH D HERESS,. ROEESEE. AiliEsC
PN DHRFEE . RROES B L O OO AL 2 FRET S Z L DRIMATE £7,

(HEEDIFE)

345k HiEEOFRKICEKSATAIC I VEFEMEEICE URREB LKL, T TREET/BLET,

(ZREBHICLDBEEDNEZ)

%355 RREMPEICR T DA MAESIC OV T, R, i, FikRITE 3 E LY R H 555 T, BitED
HHAD D L Xk, ZHEEIEEONE22TH5 LN TEET,

@ [EREMIEICE T D2 HEMAERIC )0 D EREE, MROBEE SRS, AMAEREIC»2 D01, Ko
Bl e L ONFOMORINAL T, B THETICEFOLHELZRBELVELILOND S & X1k, Zit
BN NEN TR TETEMEICHBY ANDZ ENTEET,

@ BI2HDONRFBOWRFL LOCHEIZOWTIX, ZitH EZFET L OWiEIC LIV 20D ERNC A E
bET,

(FREDFHE M)
%365k ZOFFEOHFEMEILX, BEIASIEHNLIET A B ETE LET, 2720, FIEHEMMEIE, Ak
1349 H28H M B ERLI44EIH30H £TE LE T,

@ RIEEIZ» LT, FEEOFHNC L0 ZFHEHME T HICEY T 58 (LT IY%E) EWnET, )
DAREHD L&, FEHEYIMKTHIZ, SYHOREEXA L L, ToEA X0 ROFEHMBEB IR
AH2H0E LET,

([ZEEHPE I B3 % H4s)
3T ZRLHEIL. ERFTEYRICHESFITE 2TV, GEEEICET 2 MEELER L T, I e BitH TRl
L7,
@ ZEEEI, GBI T O L SICRKFHEEZITV., BiMEICE T 2 MEZE2ER L, et H 10k



HLUET,

(BFEFH O E M)

F38% EREMEEICEET 2B, EREFHONBICE T 53 H B L ORER O T A T e oRLE (B
T TEERE] LW ET, ) 1, ZEFEORME L, FBIEMERNLIRLET,

(15 FE )

395k ZREE B LOZEEE L, ZOFEFERICHE LEFEHRM 21002 LA,

(FIZE D LR)

405 (EREMPED AT DHIRRIT, FREMK TR X TEFEMEICHER L, HTIi3nit2ir it A,

GEIMEFE® I & OB @ DO FHBLALEE)

a1k BIEFEREIMMEFERN O —HF0EIE, UM & RIS T2 @M E OEEE . BINEFTIC
&> TUDBIMEREES, FRERK ORI H > IR ESE L L TR L £7,

(EBESDOEFEE ~DRANS & N ET 5278 DR E)
Fa2dk ZEEHEIL. FREMR T Lo L i3, HES (EFEH THRRICR T DEFEM EOME PEREE 2 I HE D 3K

TRRLZZFZ VW ET, LLTFHRLC, ) OfFEERLEICRMFLET,

@ RIFEOHEICL Y BEHIEESE M LB, Zit#E T, ZRBICTTELHLNICHE, T0E
BT EEA

(B4 D FA)

FA3% THEEIX, ZHEE L VEBEORMN B2 T 2%, SRS L B X YRS 2 2T 1AV E
7

(—EBMERD)

WA4se FEEEIL, ZREOE RN > T-HAIE. BEO—HAMO L £,

@ fERIAX. K ETT O HORIE B OE M EOME ERELY . ZISHER OB TR L%,
BN DD D Z MO N AT U2 E LET,

(FFEEK DIRK)

H455c  ZTREHE X, BREHIBEITICE W T ZOGRRERN AT 5 Z N2 REOTDEFTH L LRD DL & &
FRIEREBLVWEERNBE L ET, ZEFEELEABED I X, ZORENEMO L, BiteiKT
SEDZZENTEET, ZOHBITBWVWT, ZiEFEZHL0UD, O LLEY T2 52EBETICE
THET,

@ ZHREEIX. ZORROZ AR ERERNRLE T D L2 ERRICEBNTED 5B TOIEFRKEET
NEDEFLERTSEDZ L EREAITIE, ZOEENEMO L, Btk T3%Ed, Zo%hA
IZBWT, ZEHITHONUD, BHLE Y T8 2EBE T ICMITHET,

@ ZFREEII, HI2HEOFEHIZOWNWT, SO0 UOMKILEI ET2F52A0%5 L, »OoXOFZRH L
EREMONTZDZIBEITHG LT LET, 270, ZOEEENIURL TR TOZEEITH L TE
AR LIZEEE, JRAIE LT, A ZITTWERTA,

@ BFEOAEBIOERICIE, ZWEECTERBEODDH T EOWBINICELE I8 L TRBELBRRIDH A
EEEMELET, b, —EOHMIT—-AZTLRVbDE LET,

® BIHEO—EOHYIMNICEFE 2 R R Z8E OZISMED DEDZIRMEOR DD —po—% Bz 5 L&
. B 1HEOEERNOMBZITOERE A,

® ZEFEHIL. ZORHENOMKZIThRNZ L e Lzt T, MO LAVWEROZOHABZAE L,
NO, INLOFEREEHE L EREHNONTZ DB L TR LET, 2L, 2 TOZREI
KLU TEmMAERM L EZE, JFATE LT, AFF ITVWEREA,

@ FBAHENOEEE TOREIL., B 2HOBTIESW T ZDEFRENEZMOTIHBE1IL, @HLE
A,

(FREEKICET 2B EITOMS)

H465 TREHEIX, BEEEITLY ZOEENOMHIOMEEZ T2 & X, TOMAIC LBV, [FiER0
IR LIGREE R T S E 1,

©® ZTHREEIF. WEEITOGBICESOTIORENRELE L LS 95 & X3, FHOKOHEIC L
DINVET,

(ZREH D BGFEHIE S AL D Bk

F{ATSR THEDNEBETIDERGOREEZZ T &, MBI S EITELSEZFEIE L & &iX, HtE
. ZOERENEMH L, BiahTsEE1,

@ BHEOHEC»»D LT, BEEITNZOEEENICET I EZFAEOEL 2 OB EERLESMIC
SIES o Eam Uz Xid, ZOEFEIT., FH0RFATICHEY T LA 2RE ., YSKEEITERITES
L ZiEE L OMICBWTER L1,

(ZFtHE DOFEOFEER X OUKKIZLE S Bdl)



485 FAEEIL. FEORE T MEABET H 05V . IV, COEFEENICET I FELE
WTDH2L085H0 £,

@ ZFEEIE. DENCX D FEEOSMELIT EHEAMRSEDLZEBHY . IV, ZOFERERENIC
BT HEEL KRS EDLZLNHY £7°,

(ZFEH OFHER X OFEICLE S Bk )

FA9S ZREIL. BEEFOKEEZ T TCEOEEEFET 22 LN TEET, ZREEVRZOEB I W=
B, FOMEBEBEREARANEULZ ESL, BEE EHII8E L. FHNCZHEORELERTH L
NTEFT, ZHEADEHE LGS, RN ZEE 2T LG E . Tt i, H050HRE
WL, it e ®ELET,

@ FEHEEDPIZHAEERETE RN E XL, BEF X IOEEENEZMOL., Brtek T,

BREHR DAL TE)

FH05: FTIEE L. ZRWABA OO OMELRD D L X FITR0 2B WEFERRAE L & Xk, ZitHE

BEDIZ, ZORHENRELETHZLNTEDLLOLEL, HOENLD, BHLELI ETHH5BL
WEONEZEBETImTHET,

@ ZFtHEIX. FHEHOEEFHEDO Y B, TORAENERKZLDIZONT, HENUOERLLI ETHE
FEOZONEENEL, O, INOLOFHELFE L-EREZ Z DETERNIR L MO DZ8E T
HLTRMNLET, 2770, ZOEENIRL TR TOZERE IR L TER 2N Lz & Xk, JRH|
LT, AEEITVERA,

@ BFEOAEBIOEHICIE, ZWEE CTERBEODDIH T EOWIRINICELE I L TREELBRRDH A
XEEMFRELET, b, —EOHMIT—HZTLRVWbLEDOE LET,

@ AEO—EOMBNIZBFEZ BT Z8E OZISHED DN ZIRMEOR OO — 50— % % DR,
H1HEOEENROLEE 2 LEE A,

® ZEHEIL. YUHEINFOETEZ LW L LT, 2R L2VWEROZEOEABAZAE L, 2
O, INOLOFHEEZTLH L-EIEZHNONTZD2ZHRE I LTCRMLET, 2L, &2 TOZEET K
LCEmERM L EEE, JRAIE LT, AFITVEREA,

(Bt DE LY 75k HE)

515 BASKICHIE T AR RN O £ 21T RICHET D EENROLEE 1T O BEICB W T, $455
BAEFEZIIRIRE STHO —EOHMNICEFTLE TR L TRBEZ RN {FIIZEH KL, BED
B4 5% 5%, BitMiEEZ b > CTERDRE FaikT s nTcax1,

RIS D BEZNN B DGE DOZWEE ~DOER AN

H525c  HitEIL., BEGFTEAOEEENCET 2ERFEIBRE 1 HICED D EHERZM LETA,

(GE 5 E)

535 ZitH X, BEGFHAOEEENCHETIEEFURICED 2 EAREEZRMF LERA,

(A%)

Wh45k TIEEMMTOANEIT., AARFHEICEIE L F7,

(FRERRICBET 2 B O Bl )

554k ORI OWTEREAE UL XT, BB L ZTH L OWHIC IV EDE T,

Rk 1349 28 H
FTitE JPEALTY Ty b w32 RX 2 MNEREH

XREE EAEFESTIRAS AL



2008 28
23 25 19 10 29
19 10 30
20 28
®
@
)
38
59
12 133
193 12 19 31
19 30 193
13 19 31 20 30



Mmooy OB A AN OB E R E H

FrE204E3H 258

JPENAZ - TEy b - vxIAL MRS
I & = @ &

HEAERAL, SRBABEHEEINEDO 2B 1 HORECEIEEIRETILD. (77 FORERR)
CRTSNTWEIPMY—VE - CB - A =7 OERIETAIAASERWE BB L TOFEMBO/M S
R, Tab5. BEMEER BEERVHRKASHESR. FRAECCHBHMERCDOWTEREET L. ZOMK
HROERBEEIREZR IS, YRAZAOHELIMIOIENOMBHRCHT2EREARHAT I L H S,

HEEAEAR, BOAECBOT—RICNEZLEBOONIEAEOEEICENL TEEETo 2. BEEOHED.
SEEEANCMBERCEERBBORTNLIONEIDOGENZRIAZELILERDTNS, BEEL. &%
EHBELTITON. BEEVRRALERHFHESTOBAFELENCREECX > TirbW A RRD OFE D
BOEBELTOMBEROERRERTTOILEZGATVS, YEHAEAR, BEOBRELTEREHOLD
DEENEBREHZEHMHL TNS,

HEEEAL. LEOMBHERY., BOVBEICBVTRIIAERYEIDONIBHERFTOREBEICHERL T,
JPMU—IVER - CB - A— 7 O¥RANEIANAREOCEEMECORERLFHE S > TR T T 25 BHIE OB
BORRETXTOEERZARBOTHEIRRLTOWEHDEEDH S,

JPENHZ - Ty b - RRPAMAKHERUET 7 > REMBEERAIEBUITHA - OMICIE, AR
RETHROREICL DRI R ERFERRITZ N,

1> S



D

12 13
19 30 ) 20 30 )
129,342,137 11,320,092
23,901,985,831 24,197,437,761
399,108,210 443,648,901
98,823,349 35,186,926
1,417 124
24,529,260,944 24,687,593,804

24,529,260,944

24,687,593,804

1,135,793 1,743,027
16,797,619
766,634,879 101,721,380
119,768,078 9,974,701
10,972,085 13,338,564
153,609,179 186,739,809
1,575,000 1,575,000
1,070,492,633 315,092,481
1,070,492,633 315,092,481

23,275,100,820

25,430,800,704

183,667,491

1,058,299,381

(183,647,787)

(69,450,615)

183,667,491 1,058,299,381
23,458,768,311 24,372,501,323
23,458,768,311 24,372,501,323

24,529,260,944

24,687,593,804
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12 13
19 31 19 31
19 30 20 30
91,835 107,818
742,138,205 2,114,509, 485
174,159,810 1,174,150, 618
568,070,230 940,251,049
10,972,085 13,338,564
153,609,179 186,739,809
1,575,000 1,575,000
166,156,264 201,653,373
401,913,966
1,141,904, 422
401,913,966
1,141,904, 422
401,913,966
1,141,904,422
26,531,266
1,951,240
319,347,889 183,667,491
291,199,052 12,867,111
(291,199,052) (12,867,111)
35,627,271 13,159,421
(35,627,271) (13,159,421)
766,634,879 101,721,380

183,667,491

1,058,299,381
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19 31 19 31
19 30 20 30
12 13
( 19 30 ) ( 20 30 )
16,932,593,212 23,275,100,820

8,033,594,253
1,691,086,645

3,927,579,153
1,771,879,269

1,058,299,381

23,275,100,820

25,430,800,704




12 13
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19 30 20 30
10,000 50
96,485,037 0
0
278,897,663 33,886,165
281,019,997 171,171,995
293,899,673 205,058,160
950,302,370 80.63
408.29
101,721,380
766,634,879 39.99
329.37
1,822
0.01
1,443,448 101,723,202
0.63 40.00

768,078,327 330.00




12 19 30
23,901,985,831 713,048,942
23,901,985,831 713,048,942
13 20 30
24,197,437,761 2,005,296,638

24,197,437,761

2,005,296,638
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19 31
19 30
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20 30
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19 30

12,513,071,660 12,206,945,520 306,126,140

5,341,906,194 5,278,800,900 63,105,294

103,514,375 104,150,210 635,835

1,117,204,002 1,108,334,610 8,869,392

180,050,292 180,550,250 499,958

752,827,064 734,969,040 17,858,024

192,937,530 189,788,170 3,149,360

20,201,511,117 19,803,538,700 397,972,417

13 20 30
13
20 30

12,847,634,878 12,541,493,790 306,141,088

6,240,517,428 6,120,889,040 119,628,388

907,706,943 909,449,970 1,743,027

151,435,359 150,156,180 1,279,179

458,782,026 445,628,330 13,153,696

392,554,800 389,108,250 3,446,550

20,998,631,434 20,556,725,560 441,905,874
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1.0079 0.9584
10,079 9,584
4)
13,633,895,516 24,197,437,761

13,633,895,516

24,197,437,761
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140,850,689 628,232,086
1,835,929,223 828,134,133
646,905,084 652,377,237
72,057,562
22,303,917, 386 22,388,276, 341
49,500
393,952,486 65,815,746
49,202,227 67,858,944
16,337,882 10,089,826
25,387,144,477 24,712,841,875
25,387,144,477 24,712,841,875
15,400 44,000
828,214,602
85,240,060 6,648,623
913,470,062 6,692,623
913,470,062 6,692,623
12,658,047,239 13,920,750,276
11,815,627,176 10,785,398,976
11,815,627,176 10,785,398,976
24,473 ,674,415 24,706,149, 252
24,473,674,415 24,706,149, 252
25,387,144,477 24,712,841,875
() 31 30
19 30 20 30
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19 31 19 31
19 30 20 30
12 133
60
61
19 30 20 30
10,665,965,417 12,658,047,239
19 30 20 30
4,273,003,513 2,721,552,742
19 30 20 30
2,280,921,691 1,458,849,705
19 30 () 20 30 )

12,362,669,821

295,377,418
12,658,047,239

13,633,895,516

286,854,760
13,920,750,276

12,658,047,239

13,920,750,276




19 30
646,905,084 6,644,214
22,303,917,386 273,989,633
22,950,822,470 280,633,847

20 30
652,377,237 29,941,323
72,057,562 2,807,438
22,388,276,341 905,907,843

23,112,711,140

878,773,958

19 31
19 30

19 31
20 30




19 30

19 30
6,890,800 6,875,400 15,400
15,038,100 14,988,600 49,500
21,928,900 21,864,000 34,100
20 30
20 30
470,492,000 470,536,000 44,000
470,492,000 470,536,000 44,000
@
@
19 30 20 30
1.9334 1.7748
19,334 17,748




®

20 30
BANK OF AMER CRP 7.25% SER-L 461 | 1,081.75 498,686.75
BUNGE LTD 5.125% 12/01/10SERIES 1,000 | 1,079.80 | 1,079,800.00
CITIGROUP INC 6.5% 12/31/49 18,400 53.25 979,800.00
MILAN INC 6.5% 11/15/10 505 | 1,065.00 537,825.00
NEWS CORP 0.75% 03/15/23 144A 2,080 | 1,060.00 | 2,204,800.00
VALE CAPITAL SERL(CVRD) 5.5% 15JUN10 13,850 57.67 798,729.50

6 6,099,641.25
(652,356,631)
2.6 100.0
101 CORP BERHAD 86 7.25 623.50
1 623.50
(20, 606)
0.0 0.0
652,377,237
(652,377,237)

) )

) o)

)

20 30

NAKHEEL DEVELOP 2.75% 700,000.00 673,750.00
700,000.00 673,750.00
(72,057,562)

0.3 0.3

72,057,562
(72,057,562)

140,000,000 145,271,000
44,000,000 46,073,852

10,000,000 9,274,910

50,000,000 49,039,350
195,000,000 199,271,085
162,000,000 170,910,000

CB 7DEC2009 110,000,000 116,459,750
23,000,000 24,884,390
182,000,000 212,711,772
155,000,000 154,489,275
252,000,000 262,584,000
255,000,000 274,974,150
40,000,000 38,667,000

20,000,000 19,226,600
275,000,000 302,362,500
70,000,000 72,975,980




20 30
CB 85,000,000 90,209,395
166,000,000 205,010,000
140,000,000 149,987,880
49,000,000 50,470,000
110,000,000 108,900,000
21| 2,533,000,000 2,703,752,889

10.9 12.0
ACERGY SA 2.25% CB 700,000.00 779,401.00
ADDAX PETRO 3.75% AXC CB 800,000.00 875,640.00
ALDAR FUNDING5. 767%ALDA 400,000.00 704,677.30
AMGEN INC 0.125% CB 4,609,000.00 4,324,371.19
ANGLOGOLD HOLD 2.375% 3,630,000.00 3,666,300.00
ASUSTEK COMP INC 0% CB 1,089,000.00 1,276,852.50
AU OPTRONICS 0% CB REGS 624,000.00 742,039.96
CHERATING CAPITAL2% EB 1,000,000.00 1,071,666.60
CHI MEI CORP 0% CB 890,000.00 1,094,700.00
CHINA OVERSEAS 0%CB COLI 900,000.00 1,055,250.00
CHUNGHWA PIC 0% CHUN CB 100,000.00 113,916.66
DANA GAS 7.5% CB 1,000,000.00 1,060,500.03
DRESDNER BK AG O ROSN CB 2,900,000.00 2,905,799.90
EMC CORP 1.75% CB 1,094,000.00 1,362,577.00
FERINGGHI CAP O%CB REGS 1,500,000.00 1,777,500.00
GILEAD SCIENCES 0.5% CB 1,513,000.00 1,921,827.73
HEWLETT-PACK CO 0% CB 2,284,000.00 1,797,686.13
HONGKONG LAND 2.75% CB 200,000.00 275,500.00
INTEL CORP 2.95% CB 2,194,000.00 2,135,830.47
101 RESOURCES 0% CB 101 2,100,000.00 2,044,349.92
KCC CORP 0% B 500,000.00 467,000.00
KCC CORP 0% C 700,000.00 640,500.00
KCC CORP 0% CB A 500,000.00 457,999.98
KINROSS GOLD 1.75 144 CB 288,000.00 316,759.68
LG_PHILIPS LCD 0% CB 2 500,000.00 557,500.00
LIBERTY MEDIA 0.75% EB 1,369,000.00 1,385,605.97
LOCKHEED MARTIN CB VARIA 448,000.00 661,346.56
LUCENT TECH VAR CB B 4,049,000.00 3,235,912.21
MAXTOR CORP 6.8% EB 203,000.00 218,208.76
MEDTRONIC INC1.5% CB 3,376,000.00 3,561,544.96
MERRILL LYNCH 0% CB 4,333,000.00 4,717,553.75
NABORS INDS INC 0% B CB 3,365,000.00 3,361,459.99
NEWMONT MIN 1.25%CB 144A 1,342,000.00 1,856,093.36
NEWMONT MIN 1.625%CB144A 174,000.00 242,239.32
NOBLE GROUP LTD 0% CB 202,000.00 228,746.82
OMNICOM GROUP 0% CB 2,243,000.00 2,290,618.89
PETROLEUM GEO 2.7% CB 1,300,000.00 1,221,620.72
PREMIER OIL FIN2.875%PMO 500,000.00 571,208.31
PROMOS TECH INC 0% CB 1,669,000.00 1,564,687.50
PRUDENTIAL FIN FLOAT 6,094,000.00 5,965,818.80
RAFFLESIA CAPITA 1.25%CB 1,500,000.00 1,947,487.40
RAYONIER TRS3.75 144A CB 1,120,000.00 1,164,240.00




( 20 30

RELIANCE COMM 0% CB 600,000.00 747,000.00
SHIRE PHARM PLC 2.75% 3,000,000.00 2,882,583.37
SIEM INDUSTRIES 0% CB 600,000.00 628,266.00
SK TELECOM 0% CB 810,000.00 1,040,850.00
ST JUDE MEDICAL 1.22% CB 2,368,000.00 2,384,528.64
STMICROELECTRONOYREGS CB 2,300,000.00 2,265,500.00
SUBSEA 7 INC 2.8%CB SUB 700,000.00 757,150.01
SUNTECH POWER 0.25% CB 260,000.00 347,698.00
SUZLON ENERGY O%CB SUZL 198,000.00 231,165.00
SUZLON ENERGY LT 0% CB 188,000.00 219,490.00
SWISS RE AMRCA 3.25%REGS 2,170,000.00 2,127,685.00
TATA MOTORS LTD 0% CB 300,000.00 311,250.00
TATA STEEL LTD 1% CB 1,000,000.00 1,194,687.50
TEVA PHARM FIN 1.75%CB D 1,030,000.00 1,164,590.10
TEVA PHARMACEUT 0.25% C 4,537,000.00 4,656,277.73
TRANSOCEAN 1.625% CB A 3,259,000.00 3,445,186.67
TRANSOCEAN INC 1.5% CB B 878,000.00 927,721.14
TRANSOCEAN INC 1.5%CB C 908,000.00 961,009.04
UNITED MICROELEC 0% CB 1,640,000.00 1,634,879.48
US BANCORP FLOAT CB 2,621,000.00 2,617,632.01
VEDANTA FINANCE 4.6% CB 500,000.00 605,650.00
WALT DISNEY CO 2.125% CB 1,890,000.00 1,999,053.00
WYETH CB FLOAT 2,657,000.00 2,744,362.16
XILINX INC 3.125% CB 801,000.00 690,181.65
YAHOO! INC 0% CB 1,095,000.00 1,178,548.50
YTL CORP FINANCE 0% CB 1,600,000.00 1,692,666.57
YTL POWER FINANCE 0% CB 700,000.00 882,000.00
69 | 103,912,000.00 | 107,958,150.94

(11,546,124,243)

46.7 51.4

APV RT 1% EB 700,000.00 825,034.78
ARTEMIS CONSEIL2%CB ARTE 1,738,144.60 1,855,581.90
BAYER CAP CORP 6.625% CB 750,000.00 1,066,875.00
BNP PARIBAS ARB O%CB UMI 485,000.00 470,934.99
CALYON FIN PROD 2%EB VIV 1,300,000.00 1,246,375.00
CAP GEMINI SA 2.5%CB CAP 461,856.00 477,247.91
FIGARO FIN 3.875%EB VAL 300,000.00 263,631.41
FINMECCANICA FIN 0.375% 1,960,000.00 1,759,296.00
FORTFINLUX FLOAT REGS CB 2,000,000.00 1,614,730.00
FORTIS 0.5% CB PHIA 500,000.00 490,000.00
FORTIS BK 8.75% CB FORA 1,750,000.00 1,420,125.02
FORTIS BK CB FLOAT 500,000.00 475,933.31
FRANCE TELECOM 1.6% CB 1,437,617.00 1,490,834.38
HEIDELBERG 0.875% HDD CB 1,400,000.00 1,396,500.00
IMMOFINANZ 1.25%CB 11A 500,000.00 457,804.50
KREDIT WIEDERAUFO. 75%DTE 8,850,000.00 8,879,205.00
MICHELIN FRANCE 0% CB ML 945,073.46 983,929.57
NOKIAN RENKAAT 0% CB NRE 600,000.00 592,500.00
PARPUBLICA 2.69% EB 800,000.00 1,012,554.10
PARPUBLICA 3.25% EDP 2,400,000.00 2,439,872.69
PORTUGAL TEL FIN4.125PTC 2,500,000.00 2,561,250.00




( 20 30

PUBLICIC GROUP 1% CB 190,621.35 205,688.95
RHODIA SA 0.5% CB 1,449,253.00 1,184,243.45
SOC SIR FRANCE 2.75% CB 508,236.00 633,075.48
SOLON AG SOLAR 1.375% CB 531,000.00 461,385.90
SUEDZUCKER INT 3% CB 727,000.00 705,190.00
THEOLIA 2% THLA CB 767,790.40 767,996.18
UBS AG JERSE3.22 BBVA EB 400,000.00 330,182.65
UBS AG JERSEY 0% RDPC EB 1,004,000.00 976,390.00
UBS AG JERSEY 1%EB AXA 1,181,000.00 1,105,415.98
VALEO 2.375% CB FR 1,672,766.40 1,602,592.21
WEATHER CAP 4.75%EB ORAS 600,000.00 615,000.00
32| 40,909,358.21 | 40,367,376.36
(6,373,605,053)

25.8 28.4
ACTELION FINANCE 0% CB 770,000.00 947,870.00
ADECCO FINANCIAL 0% CB 1,275,000.00 1,310,062.50
LIECHTENSTEIN 1.65% LLB 1,289,000.00 1,298,667.50
LONZA FINANCE 1.5% CB 395,000.00 594,870.00
NOBEL BIOCARE 1%CB NOBE 710,000.00 692,250.00
PARGESA 1.7% CB 2,455,000.00 2,337,247.43
PARGESA 1.75% CB PARG 830,000.00 750,320.00
SWATCH GP FIN LU2.625%CB 420,000.00 533,820.00
8| 8,144,000.00 8,465,107.43
(827,802,855)

3.4 3.7
MACQUARIE COMM 2.5% MACQ 1,750,000.00 1,430,625.00
1| 1,750,000.00 1,430,625.00
(135,895,068)

0.6 0.6
CHINA PETR 0% CB SINO 18,170,000.00 | 22,370,676.85
CHINA WATER AFFAIRS 0%CB 1,800,000.00 1,779,750.00
NEW WORLD DEV BW 0% CB 8,380,000.00 9,585,044.00
3| 28,350,000.00 | 33,735,470.85
(462,513,305)

1.9 2.1
CAPITALAND LTD 2.1% CB 1,000,000.00 1,117,940.00
GUOCOLAND LTD 0% CB 1 700,000.00 675,430.00
GUOCOLAND LTD 0% CB 2 1,600,000.00 1,556,000.00
YANLORD LAND 0% CB REGS 1,000,000.00 1,147,083.24
4| 4,300,000.00 4,496,453.24
(338,582,928)

1.4 1.5

22,388,276,341

(19,684,523,452)

22,460,333,903

(19,756,581,014)

22,460,333,903

(19,756,581,014)
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20

29

24,278,469,589

90,611,648

24,187,857,941

25,220,018,098

0.9591

20

29

24,674,812,019

544,449,124

24,130,362,895
13,640,320,074
1.7690
) ) )
3,833,022,587 644,939,503 3,188,083,084
3,691,183,090 1,869,369,796 5,009,896,378
572,785,715 2,025,314,754 3,557,367,339
10,267,395,914 2,386,254,048 11,438,509, 205
6,269,357,722 5,854,159,451 11,853,707,476
13,854,960,212 3,912,291,870 21,796,375,818
2,318,060,784 3,270,628,683 20,843,807,919
903,225,960 4,138,048,387 17,608,985,492
2,576,922,213 4,075,364,379 16,110,543,326
10 2,915,565,114 2,232,994,453 16,793,113,987
11 2,817,161,503 2,677,682,278 16,932,593,212
12 8,033,594,253 1,691,086,645 23,275,100,820
13 3,927,579,153 1,771,879,269 25,430,800,704
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11,574,461

129,342,137

19,200,441,058

23,901,985,831

399,108,210

34,602,946

98,823,349

47

1,417

19,246,618,512

24,529,260,944

19,246,618,512

24,529,260,944

432,367,056 1,135,793
73,631,116 16,797,619
1,269,515,909 766,634,879
78,728,721 119,768,078
9,257,311 10,972,085
129,602,298 153,609,179
1,575,000 1,575,000
1,994,677,411 1,070,492,633
1,994,677,411 1,070,492,633

16,932,593,212

23,275,100,820

319,347,889

183,667,491

(319,322,879)

(183,647,787)

319,347,889

183,667,491

17,251,941,101

23,458,768,311

17,251,941,101

23,458,768,311

19,246,618,512

24,529,260,944
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16,650 91,835

2,402,373,922

742,138,205

996,623,391

174,159,810

1,405,767,181

568,070,230

9,257,311 10,972,085
129,602,298 153,609,179
1,575,000 1,575,000

140,434,609

166,156,264

1,265,332,572

401,913,966

1,265,332,572

401,913,966

1,265,332,572

401,913,966

80,141,953

26,531,266

317,337,756

319,347,889

141,262,123

291,199,052

(141,262,123)

(291,199,052)

54,926,700

35,627,271

(54,926,700)

(35,627,271)

1,269,515,909

766,634,879

319,347,889

183,667,491
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18 19 31
19 30 19 30
18 30
44
18 31
183
11 12
( 19 30 ) 19 30 )

16,793,113,987

16,932,593,212

2,817,161,503 8,033,594,253
2,677,682,278 1,691,086,645
16,932,593,212 23,275,100,820
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11 12
18 19 31
19 30 19 30
10,000 50
122,875,117 96,485,037
976,234,097 278,897,663
224,686,656 281,019,997
265,067,928 293,899,673
1,588,863,798 950,302,370
938.34 408.29
1,269,515,909 766,634,879 329.37
749.74
428,581 1,443,448
0.26 0.63
1,269,944,490 768,078,327 330.00

750.00
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23,901,985,831

713,048,942

23,901,985,831 713,048,942
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18 19 31
19 30 19 30

15




11 19 30
11
19 30
4,474,895,378 4,694,598,080 | 219,702,702
5,259,560,405 5,416,438,880 | 156,878,475
204,060,828 214,155,480 | 10,094,652
1,270,922,598 1,284,414,120 | 13,491,522
334,612,376 350,486,000 | 15,873,624
297,297,099 313,623,180 | 16,326,081
11,841,348,684 12,273,715,740 | 432,367,056
12 19 30
12
19 30
12,513,071,660 12,206,945,520 | 306,126,140
5,341,906,194 5,278,800,900 | 63,105,294
103,514,375 104,150,210 635,835
1,117,204,002 1,108,334,610 8,869,392
180,050,292 180,550,250 499,958
752,827,064 734,969,040 | 17,858,024
192,937,530 189,788,170 3,149,360
20,201,511,117 19,803,538,700 | 397,972,417
@
@
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11 12
19 30 19 30
1.0189 1.0079
10,189 10,079
4
12,362,669,821 23,901,985,831
12,362,669,821 23,901,985,831
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55,334,363 140,850,689
1,200,718,173 1,835,929,223
452,498,827 646,905,084
17,870, 326,753 22,303,917, 386
59,601 49,500
541,098,787 393,952,486
50,052,737 49,202,227
13,653,470 16,337,882

20,183,742,711

25,387,144,477

20,183,742,711

25,387,144,477

15,400
316,310,431 828,214,602
34,602,946 85,240,060

350,913,377

913,470,062

350,913,377

913,470,062

10,665,965,417

12,658,047,239

9,166,863,917

11,815,627,176

9,166,863,917

11,815,627,176

19,832,829,334

24,473,674,415
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18 19 31
19 30 19 30
12 133
60
61
19 30
11,310,301,146 10,665,965,417
19 30 30
1,708,277,599 4,273,003,513
19 30 30
2,352,613,328 2,280,921,691
19 30 ) )
10,326,148,789 12,362,669,821
339,816,628 295,377,418
10,665,965,417 12,658,047,239
10,665,965,417 12,658,047,239
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19 30
452,498,827 19,719,270
17,870,326,753 1,138,256,236
18,322,825,580 1,157,975,506

19 30

646,905,084 6,644,214
22,303,917,386 273,989,633
22,950,822,470 280,633,847

18 19 31
19 30 19 30
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19 30

19 30
19,847,578 19,907,179 59,601
19,847,578 19,907,179 59,601
19 30
19 30
6,890,800 6,875,400 15,400
15,038,100 14,988,600 49,500
21,928,900 21,864,000 34,100
€Y)
&)
19 30 19 30
1.8594 1.9334
18,594 19,334
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19 30
CITIGROUP FUND 0% 27DEPO8 65,475 |  29.35 | 1,921,691.25
NEWS CORP 0.75% 03/15/23 144A 2,380 | 1,138.87 | 2,710,522.50
VALE CAPITAL LTD (CVRD) 5.5% 15JUN10 4,700 | 51.50 242.,050.00
VALE CAPITAL SERL(CVRD) 5.5% 15JUN10 11,400 | 51.02 581,628.00
4 5,455,891.75
(646,905, 084)
2.6 100.0
646,905,084
(646,905, 084)
) )
)
)
19 30
140,000,000 152,818,680
44,000,000 51,188,280
2012 12 195,000,000 208,774,215
118,000,000 134,756,000
0 7 2009 75,000,000 79,975,575
182,000,000 203,612,500
155,000,000 156,017,885
280,000,000 336,925,960
165,000,000 200,475,000
130,000,000 229,848,060
70,000,000 79,072,210
21,000,000 69,300,000
85,000,000 108,364,375
120 181,000,000 255,210,000
140,000,000 146,577,760
50,000,000 82,011,400
44,000,000 82,874,792
CsK 110,000,000 110,990,000
18| 2,185,000,000 | 2,688,792,692
11.0 12.1
3 CO CB 3,483,000.00 | 3,104,642.43
ACERGY SA 2.25% CB 1,400,000.00 | 1,808,300.02
ADDAX PETRO 3.75% AXC CB 800,000.00 819,266.60
ALDAR FUNDNING5.767%ALDA 2,400,000.00 | 2,880,000.00
AVGEN INC 0.125% CB 1,618,000.00 | 1,497,433.10
ASUSTEK COMP INC 0% CB 1,520,000.00 | 1,934,200.00

23




19 30

AU OPTRONICS 0% CB REGS 624,000.00 693,451.20
BEIJING DATANG 0.75% CB 269,000.00 647,730.48
CARNIVAL CORP CB VAR 2,115,000.00 1,394,072.62
CHERATING CAPITAL2% EB 1,000,000.00 1,018,125.00
CHI MEI CORP 0% CB 1,170,000.00 1,332,396.00
CHINA OVERSEAS 0%CB COLI 900,000.00 1,050,750.00
CNOOC FINANCE 0% CB 740,000.00 1,135,012.00
DRESDNER BK AG O ROSN CB 2,900,000.00 2,900,000.00
EMC CORP 1.75% 144A CB 1,548,000.00 1,999,288.44
EMC CORP 1.75% CB 453,000.00 585,063.09
FERINGGHI CAP 0%CB REGS 1,500,000.00 1,687,500.00
HEWLETT-PACK CO 0% CB 2,788,000.00 2,139,870.82
HONGKONG LAND 2.75% CB 700,000.00 847,000.00
HYNIX SEMICONDUCTOR 0% 800,000.00 840,000.00
INTEL CORP 2.95% CB 2,809,000.00 2,760,081.26
101 CAPITAL 0% CB 101 1,600,000.00 1,874,000.00
LG PHILIPS LCD CO 0% CB 1,950,000.00 2,103,660.00
LOCKHEED MARTIN CB VARIA 1,516,000.00 2,155,918.76
LUCENT TECH VAR CB B 4,049,000.00 4,270,561.28
MEDTRONIC INC1.5% CB 2,776,000.00 2,915,299.68
MERRILL LYNCH 0% CB 1,688,000.00 1,984,007.68
NABORS INDS INC 0% B CB 2,405,000.00 2,465,100.95
NESTLE HOLDING 0% UNIT 1,690,000.00 2,068,222.00
NEWMONT MIN 1.25%CB 144A 569,000.00 601,979.24
NEWMONT MIN 1.625%CB144A 174,000.00 183,467.34
OMNICOM GROUP 0% CB 3,471,000.00 3,645,764.85
PROMOS TECH INC 0% CB 1,669,000.00 1,783,827.20
PRUDENTIAL FIN FLOAT 1,680,000.00 1,687,274.40
PRUDENTIAL FIN FLOAT 4,414,000.00 4,433,112.62
RAFFLESIA CAPITA 1.25%CB 1,500,000.00 1,696,087.50
ROCHE HLDGS INCO%REGS CB 1,630,000.00 1,542,469.00
SCHLUMBERGER 2.125% CB 290,000.00 693,369.70
SHIRE PHARM PLC 2.75% 400,000.00 404,768.74
SK TELECOM 0% CB 810,000.00 1,038,149.94
ST JUDE MED 1.22%CB 144A 1,338,000.00 1,361,361.48
STMICROELECTRONO%REGS CB 2,900,000.00 2,987,000.00
SUBSEA 7 INC 2.8%CB SUB 1,300,000.00 1,469,755.77
SUZLON ENERGY LT 0% CB 533,000.00 559,650.00
SWISS RE AMRCA 3.25%REGS 1,790,000.00 1,767,625.00
TATA MOTORS LTD 0% CB 300,000.00 297,000.00
TEVA PHARM FIN 0.5%CB A 1,772,000.00 2,091,987.76
TEVA PHARM FIN 1.75%CB D 1,030,000.00 1,057,398.00
TEVA PHARMACEUT 0.25% C 519,000.00 526,349.04
UNITED MICROELEC 0% CB 1,640,000.00 1,697,400.00
US BANCORP FLOAT CB 2,621,000.00 2,595,183.15
VEDANTA FINANCE 4.6% CB 1,300,000.00 1,833,000.00
WALT DISNEY CO 2.125% CB 1,516,000.00 1,820,655.36
WYETH CB FLOAT 3,168,000.00 3,403,889.28
YAHOO! INC 0% CB 1,495,000.00 1,797,363.75
YTL CORP FINANCE 0% CB 1,200,000.00 1,223,499.89

24
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YTL POWER FINANCE 0% CB 700,000.00 808,500.00
57 | 90,940,000.00 | 98,008,842.42
(11,620,908, 445)

47.5 52.1
31 GROUP PLC 1.375% I11 892,000.00 1,172,187.68
ADIDAS-SALOMON 2.5% CB 750,000.00 1,330,350.00
APV RT 1% EB 700,000.00 838,750.06
ARTEMIS CONSEIL2%CB ARTE 1,612,679.50 1,938,200.62
BAYER CAP CORP 6.625% CB 1,450,000.00 2,006,800.00
BUSINESS OBJ CB 2.25 BOB 421,879.35 448,500.28
CAP GEMINI SA 2.5%CB CAP 1,536,069.00 1,730,162.20
CONTI GUMMI FIN 1.625%CB 600,000.00 1,233,000.00
FIGARO FIN 3.875%EB VAL 300,000.00 356,032.50
FORTFINLUX FLOAT REGS CB 1,750,000.00 2,200,625.00
FORTIS BK FBAV CB FLOAT 500,000.00 500,000.00
HEIDELBERG 0.875% HDD CB 700,000.00 820,400.00
KFW 0.5% CB DPW 1,580,000.00 1,865,980.00
KLOECKNER FIN 1.5%KCO CB 400,000.00 372,000.00
KREDIT WIEDERAUFO. 75%DTE 1,350,000.00 1,334,880.00
NOKIAN RENKAAT 0% CB NRE 600,000.00 575,099.98
PARPUBLICA 2.69% EB 800,000.00 1,007,189.60
PORTUGAL TEL FIN4.125PTC 2,950,000.00 3,047,884.67
Q-CELLS INTRNTZ.375%QCEL 1,000,000.00 1,137,500.00
RHODIA SA 0.5% CB 2,884,460.80 2,825,932.72
ROYAL NUMICO NV 3% CB 293,000.00 819,081.50
SIEMENS FIN 1.375%CB SIE 1,100,000.00 1,847,010.00
SOC SIR FRANCE 2.75% CB 375,191.00 639,596.56
SUEDZUCKER INT 3% CB 727,000.00 727,363.50
UBS AG JERSEY 0% RDPC EB 1,004,000.00 1,013,537.96
UBS AG JERSEY 1%EB AXA 1,530,000.00 1,472,625.00
UNICREDITO ITAL2.5% G EB 950,000.00 1,099,340.00
WEATHER CAP 4.75%EB ORAS 600,000.00 655,500.00
28 | 29,356,279.65 | 35,015,529.83
(5.658,859,775)

23.1 25.4
ACTELION FINANCE 0% CB 465,000.00 617,985.00
ADECCO FINANCIAL 0% CB 2,575,000.00 2,903,312.50
LIECHTENSTEIN 1.65% LLB 1,289,000.00 1,501,685.00
LONZA FINANCE 1.5% CB 585,000.00 747,045.00
PARGESA 1.7% CB 2,455,000.00 2,548,518.91
PARGESA 1.75% CB PARG 1,720,000.00 1,664,960.00
SWATCH GP FIN LU2.625%CB 1,325,000.00 1,895,412.50
7| 10,414,000.00 | 11,878,918.91
(1,166,866,204)

4.8 5.2
MACQUARIE COMM 2.5% MACQ 1,750,000.00 1,732,500.00
WESTERN AREAS NL 8% CB 500,000.00 470,000.00
2| 2,250,000.00 2,202,500.00
(222,386,425)

0.9 1.0

25
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CHINA PETR 0% CB SINO 19,440,000.00 |  20,484,900.00
GAINLEAD INTERNATL 0% EB 5,870,000.00 6,898,717.50
SHANG IND INV 0% CB 4,720,000.00 6,103,845.00
30,030,000.00 | 33,487,462.50
(507,335,056)

2.1 2.3
CAPITALAND LTD 2.1% CB 750,000.00 880,937.43
GUOCOLAND LTD 0% CB 1 700,000.00 729,750.00
GUOCOLAND LTD 0% CB 2 1,000,000.00 1,035,000.00
YANLORD LAND 0% CB REGS 500,000.00 626,883.30
2,950,000.00 3,272,570.73
(256,144,111)

1.0 1.1
PINE AGRITECH LTD 0% CB 6,200,000.00 6,116,300.00
6,200,000.00 6,116,300.00
(95,903,584)

0.4 0.4
NETWORK HEALTH 6% CB 5,000,000.00 5,177,378.75
5,000,000.00 5,177,378.75
(86,721,094)

0.4 0.4

22,303,917,386

(19,615,124,694)

22,303,917,386

(19,615,124,694)

22,303,917,386

(19,615,124,694)

) @)
) O
)
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19 31

23,725,745,917

85,545,449

23,640,200,468

23,880,116,631

0.9900

19 31

23,541,423,215

44,621,104

23,496,802,111

12,548,478,028

1.8725

) ) )

3,833,022,587 644,939,503 3,188,083,084
3,691,183,090 1,869,369, 796 5,009,896,378
572,785,715 2,025,314,754 3,557,367,339
10,267,395,914 2,386,254,048 11,438,509,205
6,269,357,722 5,854,159,451 11,853,707,476
13,854,960,212 3,912,291,870 21,796,375,818
2,318,060,784 3,270,628,683 20,843,807,919
903,225,960 4,138,048,387 17,608,985,492
2,576,922,213 4,075,364,379 16,110,543,326
10 2,915,565,114 2,232,994,453 16,793,113,987
11 2,817,161,503 2,677,682,278 16,932,593,212
12 8,033,594,253 1,691,086,645 23,275,100,820
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