2004 4 28

23 25 5 15 10
29 15 10 30
7 16 1 21
16 3 31 16 4 28
16 4 1
1 5
() 16 1 1 20 3 31
10 7 3
)
() () 10 20 4 1 20 15
5
)
ETF REIT
() 16 1 1 20 3 31
7 7




2004 3 31

16,653,837,754 97.62
406,725,494 2.38
17,060,563,248 100.00
2004 3 31
117,032,650 0.67
285,492,762 1.65
402,525,412 2.32
3,287,319,060 18.95
1,394,516,948 8.04
43,023,756 0.25
1,645,913,298 9.49
922,877,853 5.32
2,119,494,215 12.22
689,359,391 3.97
85,888,342 0.50
223,091,739 1.29
219,021,165 1.26
269,457,264 1.55
559,481,972 3.22
479,869,557 2.77
352,958,312 2.03
145,634,400 0.84
133,716,732 0.77
694,638,541 4.00
923,367,500 5.32
154,906,305 0.89
263,554,444 1.52
53,854,007 031
27,664,357 0.16
10,463,310 0.06
14,700,072,468 84.73
2,247,209,674 12.95
17,349,807,554 100.00




2

2004 3 31 1
1
1 (2002 1 30 ) 3,410 3,538 1.0699 1.1099
2 (2002 7 30 ) 4,950 4,975 0.9881 0.9931
3 (2003 1 30 ) 3,583 3,689 1.0073 1.0373
4 (2003 7 30 ) 11,634 12,435 1.0172 1.0872
5 (2004 1 30 ) 11,975 12,568 1.0103 1.0603
2003 3 3,590 1.0078
2003 4 5,500 1.0305
2003 5 8,752 1.0725
2003 6 11,470 1.0773
2003 7 11,861 1.0146
2003 8 13,287 1.0048
2003 9 14,743 1.0101
2003 10 15,612 1.0267
2003 11 15,778 1.0324
2003 12 14,675 1.0411
2004 1 11,975 1.0103
2004 2 13,847 1.0416
2004 3 17,060 1.0312
%
1 0.0400 1 11.0
2 0.0050 2 1.2
3 0.0300 3 5.0
4 0.0700 4 7.9
5 0.0500 5 4.2
()
3
(@) (D) ()
1 3,833,022,587 644,939,503 | 3,188,083,084
2 3,691,183,090 | 1,869,369,796 | 5,009,896,378
3 572,785,715 | 2,025,314,754 | 3,557,367,339
4 10,267,395,914 | 2,386,254,048 | 11,438,509,205
5 6,269,357,722 | 5,854,159,451 | 11,853,707,476
1
2
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4 5

15 7 30 ) 6 1 30 )
12,621,882,811 12,703,275,501
67,225,100
55,032,785 337,522,185
12,676,915,596 13,108,022,786
12,676,915,596 13,108,022,786
119,158,180 84,286,940
13,630,830
800,541,996 592,572,085
69,500,536 325,947,085
3,479,837 7,639,187
48,717,638 106,948,575
695,910 1,527,773
1,042,094,097 1,132,552,475
1,042,094,097 1,132,552,475
11,438,509,205 11,853,707,476
196,312,294 121,762,835
(122,490,016) ()
196,312,294 121,762,835
11,634,821,499 11,975,470,311

12,676,915,596

13,108,022,786




4
15 1 31 ]
15 7 30

15
16

716,231,879 270,772,475
110,703,780 506,792,250
605,528,099 777,564,725
3,479,837 7,639,187
48,717,638 106,948,575
695,910 1,527,773
52,893,385 116,115,535
552,634,714 661,449,190
552,634,714 661,449,190
552,634,714 661,449,190
76,204,076 180,255,513
25,845,748 196,312,294
565,445,053 137,393,239
(565,445,053) (137,393,239)
70,867,149 100,564,290
(70,867,149) (100,564, 290)
800,541,996 592,572,085
196,312,294 121,762,835




4 5
15 1 31 15 7 31
15 7 30 16 1 30
4 5
( 15 7 30 ) ( 16 1 30 )
3,557,367,339 11,438,509,205
10,267,395,914 6,269,357,722
2,386,254,048 5,854,159,451
)
4 5
15 1 31 15 7 31
15 7 30 6 1 30
13,919,325 30,556,735
60,493,080 89,818,167
331,246,008 391,375,510
554,239,665 153,312,761
50,875,537 79,828,482
996,854,290 1 871.49 714,334,920 1 602.63
320,124,609 1 279.87 560,898,979 1 473.19
480,417,387 1 31,673,106 1
420 800,541,996 26.72 592,572,085
1 699.87 1 499.91
153,648 0.13 113,288 0.09
800,695,644 700.00 592,685,373 500.00




15 30
12,621,882,811 667,352,513
12,621,882,811 667,352,513
16 30
12,703,275,501 266,215,944
12,703,275,501 266,215,944
4 5
15 1 31 15 7 31
15 7 30 16 1 30
4
15 30
3,930,795,500 3,992,004,000 61,208,500
2,081,278,320 2,139,228,000 57,949,680
6,012,073,820 6,131,232,000 119,158,180




16 1 30

3,469,072,600 3,402,600,000 66,472,600

1,849,368,560 1,932,903,000 83,534,440

5,318,441,160 5,335,503,000 17,061,840

5
15 30 ) 16 1 30
1.0172 1.0103
10,172 10,103

10,359,872,371 12,703,275,501
10,359,872,371 12,703,275,501




16

30

15 7 30 ) 16 1 30 )
302,862,057 189,654,400
93,324,751 109,025,927
898,131,153 910,524,035
497,911,670 395,703,918
11,050,864,686 11,772,893,131
3,418,748 582,755
431,906,431 391,538,991
2,260,947
34,894,444 43,178,038
21,031,018 7,534,729
13,334,344,958 13,822,896,871
13,334,344,958 13,822,896,871
140,439 43,456
476,792,934 163,850,000
55,032,785 335,729,229
531,966,158 499,622,685
531,966,158 499,622,685
10,554,043,152 10,865,661,045
2,248,335,648 2,457,613,141
2,248,335,648 2,457,613,141
12,802,378,800 13,323,274,186
13,334,344,958 13,822,896,871
31 1 30

15 7 30




15
15

31
30

15
16

31
30
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15 1 31
15 7 30

15 7 31
16 1 30

12
133 60
61
15 7 30 16 1 30
3,354,723,228 10,554,043,152
9,493,751,488 6,120,191,216
2,294,431,564 5,808,573,323
) ()
10,405,509,325 10,359,872,371
148,533,827 505,788,674
10,554,043,152 10,865,661,045
15 30
497,911,670 21,742,700
11,050,864,686 320,343,017
11,548,776,356 342,085,717
15 1 31
15 30
16 30
395,703,918 38,624,712
11,772,893,131 593,508,240
12,168,597,049 632,132,952
15 1 31
16 30




15 1 31 15 7 31
15 7 30 16 1 30
15 30
15 30
17,843,700 17,977,500 133,800
113,302,006 116,543,463 | 3,241,457
247,807,187 247,904,135 96,948
378,952,893 382,425,098 | 3,278,309
16 30
16 30
76,772,620 76,816,076 43,456
139,406,054 138,823,299 582,755
216,178,674 215,639,375 539,299




15 7 30 16 30
1.2130 1.2262
1 12,130 1 12,262
1
( 16 1 30 )

ALLTEL CORP 22,000 50.70 1,115,400.00
MOTOROLA INC 11,000 47.87 526,570.00
STATE STREET CORP 1,600  249.50 399,200.00
3 2,041,170.00
(216,527,313)

1.6 54.7
LEIGHTON HLDGS CNV PREFFERED 6,560  103.75 680,600.00
PATRICK CORP 14,627  105.00 1,535,835.00
2 2,216,435.00
(179,176,605)

1.3 45.3
395,703,918
(395,703,918)

~ A/

o o

@)
@)




16

30

60,000,000 61,800,000
48,000,000 50,031,360
40,000,000 41,714,800
102,000,000 121,699,260
70,000,000 73,850,000
99,000,000 107,910,000
46,000,000 49,701,620
50,000,000 61,125,000
69,000,000 74,789,790
50,000,000 57,500,000
75,000,000 83,812,500
60,000,000 80,280,000
60,000,000 66,334,200
30,000,000 48,487,500
73,000,000 84,315,000
55,000,000 71,130,400
85,000,000 94,862,550
90,000,000 103,275,000
38,000,000 40,104,440
104,000,000 112,207,680
80,000,000 92,506,400
24,000,000 25,452,000
42,000,000 50,242,500
28,000,000 29,905,120
24| 1,478,000,000 1,683,037,120
12.6 14.3

AMERICAN INTL GROUP 0%CB

1,700,000.00

1,131,962.00

ANGLO AMERICAN 3.375% CB

1,300,000.00

1,518,504.00

ASIA OPTICAL CO 0% CB 500,000.00 875,000.00
BCA FINANCE LTD 0% CB 400,000.00 462,000.00
BEIJING DATANG 0.75% CB 617,000.00 717,521.64
BSES LIMITED 0.5% CB 60,000.00 126,000.00
BUNGE LTD FIN 3.75% REGS 300,000.00 356,454.00
CATHAY FINANCIAL 0% CB 720,000.00 824,400.00
CHINA TRAVEL 0% CB 500,000.00 517,815.00
DEVON ENERGY 4.9% CB 300,000.00 309,000.00
DEVON ENERGY 4.95% CB 500,000.00] 515,000.00
DUKE ENERGY 1.75% CB 2,800,000.00 2,942,436.00
FAR EASTERN 0% CB 2845 405,000.00 439,595.10
FUBON FINANCIAL 0% CB 680,000.00 707,200.00
GLENCORE FIN4.125%EB XTA 990,000.00 1,153,508.40
GUJARAT AMBUJA 1% REGS 300,000.00 393,000.00
HEWLETT-PACK CO 0% CB 1,850,000.00 1,065,563.00
INTL COMM BK CHI 0% CB 680,000.00 792,485.60
KERR-MCGEE CO 5.25% CB 570,000.00 613,838.70

KOREA TELECOM 0.25% REGS

2,550,000.00

2,594,625.00

KOREA TOBACCO 2% REGS

1,200,000.00

1,560,000.00

LG ELECTRONICS 0% 6657CB

1,120,000.00

1,224,720.00

LONMIN PLC 3.75% CB

2,610,000.00

3,071,709.00

MEDTRONIC INC 1.25% CB

820,000.00

845,772 .60

MICRO-STAR INTL 0% CB

400,000.00

446,624 .00




NABORS INDS INC O%CB144A 400,000.00 377,020.00
NESTLE HOLDING 0% UNIT 4,200,000.00]  4,127,760.00
PANVA GAS HLDGS 2% CB 370,000.00 437,525.00
POU CHEN 1.5% CB REGS 330,000.00 491,700.00
POU CHEN CORP 0% CB 600,000.00 630,000.00
PRIME VENTURE 1% CB 700,000.00 713,300.00
QUANTA COMPTER O%REGS CB 542,000.00 598,741.98
RESMED INC 4% REGS CB 500,000.00 520,300.00
SCOTTISH PWR FIN 4% REGS 1,890,000.00|  1,885,275.00
TAISHIN FINAN 0% CB REGS 1,460,000.00|  1,958,955.00
UNITED MICROELEC 0% CB 350,000.00 383,250.00
WALT DISNEY CO 2.125% CB 700,000.00 751,198.00
WAN HAI LINES 0% WAN CB 1,640,000.00|  1,861,400.00
XSTRATA CAPITAL 3.95%XTA 1,500,000.00]  2,081,250.00
YAGEO CORP 0% CB 280,000.00 309,517.60
40[ 39,334,000.00]  42,331,926.62
(4,490,570,775)

33.7 38.1
31 GROUP PLC 1.375% I11 500,000.00 506,380.00
ACCOR 1.75% CB 615,825.00 636,935.55
ADIDAS-SALOMON 2.5% CB 900,000.00]  1,018,170.00
AXA SA 3.75% CB 1,528,889.00]  1,821,973.78
BANCA POP DI LODI 4.75% 775,980.87 776,756.84
BCP FIN BANK 4.75% BCP 1,700,000.00|  1,702,210.00
BELGELEC FIN 1.5%REGS CB 791,428.44 800,140.33
CAIXA FIN BV 0.25%EB ELE 2,000,000.00|  2,117,600.00
EPCOS FINANCE BV 2.5%EPC 1,068,000.00]  1,441,800.00
ERGO INTER 0.75% REGS CB 550,000.00 532,950.00
ERGO INTER AG2.25% EOA 900,000.00 898,200.00
FINMECCANICA FIN 0.375% 500,000.00 530,300.00
FORTFINLUX FLOAT REGS CB 1,750,000.00|  1,785,000.00
FRANZ HANIEL&CIE 2.75%CB 500,000.00 505,650.00
GECINA 3.25% CB 550,183.99 736,168.05
KFW INTL FINO.875%EB DPW 500,000.00 528,920.00
KONINKLIJKE AHOLD 4% CB 300,000.00 296,550.00
KREDIT WIEDERAUFO. 75%DTE 3,100,000.00]  3,321,030.00
OESTER INDUSTREL.125%TKA 950,000.00]  1,010,800.00
PORTUGAL TELECOM 2% CB 300,000.00 298,500.00
RALLIE SA 3.25% CB 1,650,720.00  1,935,654.89
SIEMENS FIN 1.375%CB SIE 1,800,000.00|  2,281,500.00
SIEMENS NED 1% IFX CB 700,000.00 715,400.00
STANDARD CHARTERED 4.5% 1,650,000.00|  1,709,895.00
STOREBRAND ASA 2.25% 1,000,000.00]  1,043,800.00
THALES SA 2.5% CB 509,700.00 512,627.74
UBS JERSEY 0.5% EB 1,900,000.00|  1,787,900.00
VALEO 2.375% CB FR 719,200.00 745,555.03
WENDEL INVST 2% CB 851,369.74  1,033,562.79
29[ 30,561,297.04/  33,031,930.00
(4,349,314,223)

32.6 37.0
BAA PLC 2.94% CB 1,350,000.00]  1,274,130.00
BRIT AEROSPACE 3.75% CB 900,000.00 970,920.00
CABLE&WIRELESS 4% CW/ CB 150,000.00 184,695.00
FRIENDS PROVIDEN 5.25%CB 310,000.00 327,453.00
SOC GEN ACCEPT2.125%TSCO 400,000.00 376,520.00
5| 3,110,000.00]  3,133,718.00

(604,024,144)




4.5

5.1

ARES INTER FIN 0.5% EB

1,760,000.00

1,800,480.00

CS GRP FIN (GRN) 6% CB

1,220,000.00

1,733,010.00

ST GALL KANTONBK 2.25%CB

1,000,000.00

1,129,000.00

SWISS(GOVT) 0.25% EB

1,650,000.00

1,699,500.00

5,630,000.00

6,361,990.00

(536,315,757)

4.0

4.6

SOMERSET GLOBAL 0% EB

1,750,000.00

1,763,125.00

1,750,000.00

1,763,125.00

(109,631,112)

0.8

0.9

11,772,893,131

(10,089,856,011)

11,772,893,131

(10,089, 856,011)

~ A/

o o S




2. 77 PO
(1) WEESESE

(20044F3 A 31 H BIE)

&4 | XA

I EEREH 17,116,634,910] H
I AR 56,071,662 H
M HEERE (I—1) 17,060,563,248(
IV SBITHOH 16,544,908,300| [
V1 a¥-vsigEs (IL1V) 1.0312| M

(#) JFU—NLF-CB-A—Frv . =HF—77 K

(2004473 H 31 R B7E)
I &5R AL
I &EERE 17,878,356,259} M
I AERE 528,548,705| I
M fEERE (I-1) 17,349,807,554] M
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