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2005 31
18,169,396,887 103.04
536,432,328 3.04
17,632,964,559 100.00
17 11
2005 31
410,852,112 2.18
2,527,876,990 13.41
2,220,930,715 11.78
82,101,800 0.44
2,400,313,933 12.73
853,027,893 4.52
2,154,515,040 11.43
1,386,236,847 7.35
233,077,759 1.24
344,423,735 1.83
778,870,437 4.13
924,176,933 4.90
* 402,474,231 2.13
93,300,945 0.49
244,998,000 1.30
57,645,307 0.31
750,426,066 3.98
1,300,458,705 6.90
52,427,625 0.28
227,653,672 1.21
207,237,416 1.10
114,336,780 0.61
120,936,285 0.64
81,489,100 0.43
17,558,936,214 93.14
882,969,663 4.68
18,852,757,989 100.00
)
14
14 31
14
)
2005 31
13,241,070,462 1.3751) 18,208,940,547| 1.3722| 18,169,396,887| 103.04
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2005 31
103.04
103.04
2005 31

0.53

1.65

93.14

®
2005 31

(2002 30 ) 3,410 3,538 1.0699 1.1099
(2002 30 ) 4,950 4,975 0.9881 0.9931
(2003 30 ) 3,583 3,689 1.0073 1.0373
(2003 30 ) 11,634 12,435 1.0172 1.0872
(2004 30 ) 11,975 12,568 1.0103 1.0603
(2004 30 ) 21,926 22,035 1.0060 1.0110
(2005 31 ) 20,929 21,033 1.0041 1.0091
(2005 ) 17,709 18,202 1.0057 1.0337

2004 21,913 1.0074

2004 22,135 1.0162

2004 10 21,772 1.0033

2004 11 21,651 1.0097

2004 12 21,642 1.0184

2005 20,929 1.0041

2005 20,680 1.0178

2005 19,801 1.0097

2005 19,342 1.0053

2005 19,095 1.0038

2005 18,688 1.0128

2005 18,219 1.0336

2005 17,632 1.0046
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12
133
193 16 31 17 31
17 17
17 11
( 17 31 ) 17 )
5,435,935 12,541,848
21,317,097,672 19,012,412,388
4,727,500
41,655,253 31,928,190
21,368,916,360 19,056,882,426
21,368,916,360 19,056,882,426
86,747,200 580,569,290
4,844,080 54,555,440
103,974,905 493,051,593
68,118,655 63,905,627
11,614,992 10,238,825
162,609,873 143,343,501
1,575,000 1,575,000
439,484,705 1,347,239,276
439,484,705 1,347,239,276
20,843,807,919 17,608,985,492
85,623,736 100,657,658
(44,495,194) (35,885, 335)
85,623,736 100,657,658
20,929,431,655 17,709,643,150
21,368,916,360 19,056,882,426
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16 31 17
17 31 17
10
41,152,653 1,632,065,086
202,001,570 921,237,636
243,154,223 710,827,460
11,614,992 10,238,825
162,609,873 143,343,501
1,575,000 1,575,000
175,799,865 155,157,326
67,354,358 555,670,134
67,354,358 555,670,134
67,354,358 555,670,134
9,682,946 39,995,397
129,690,653 85,623,736
22,283,916 10,121,844
(22,283,916) (10,121,844)
20,047,340 17,711,066
(20,047,340) (17,711,066)
103,974,905 493,051,593
85,623,736 100,657,658
16 31 17
17 31 17
17 30 17 30
44 17 44 17
31 31 17
185 30 31
17
182
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( 17 31 ) 17 )
195,400,917 53,303,773
284,106,985 1,157,385,701
93,414,776 408,546,650
21,621,273,709 17,917,197,060
237,800
294,588,121
871,838
73,880,607 43,482,174
12,114,101 4,864,351

22,280,191,095

19,880,477,468

22,280,191,095

19,880,477,468

212,223,588 133,300,145
40,961,253 31,928,190
253,184,841 165,228,335
253,184,841 165,228,335

17,366,479,231

14,320,027,157

4,660,527,023

5,395,221,976

4,660,527,023

5,395,221,976

22,027,006,254

19,715,249,133

22,280,191,095

19,880,477,468

(

)
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17 31 ) 17 )
5,435,935 12,541,848
21,317,097,672 19,012,412,388

4,727,500

41,655,253 31,928,190
21,368,916,360 19,056,882,426
21,368,916,360 19,056,882,426
86,747,200 580,569,290
4,844,080 54,555,440
103,974,905 493,051,593
68,118,655 63,905,627
11,614,992 10,238,825
162,609,873 143,343,501
1,575,000 1,575,000
439,484,705 1,347,239,276
439,484,705 1,347,239,276
20,843,807,919 17,608,985,492
85,623,736 100,657,658
(44,495,194) (35,885,335)
85,623,736 100,657,658
20,929,431,655 17,709,643,150
21,368,916,360 19,056,882,426
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)

16 31 17

17 31 17
10
41,152,653 1,632,065,086
202,001,570 921,237,636
243,154,223 710,827,460
11,614,992 10,238,825
162,609,873 143,343,501
1,575,000 1,575,000
175,799,865 155,157,326
67,354,358 555,670,134
67,354,358 555,670,134
67,354,358 555,670,134
9,682,946 39,995,397
129,690, 653 85,623,736
22,283,916 10,121,844
(22,283,916) (10,121,844)
20,047,340 17,711,066
(20,047, 340) (17,711,066)
103,974,905 493,051,593

85,623,736

100,657,658
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16 31 17
17 31 17
17 30 17 30
44 44
17 31 17 31
17 30
185 31
17
182
( 17 31 ) 17 )
21,796,375,818 20,843,807,919

2,318,060,784

3,270,628,683

903,225,960

4,138,048,387
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16 31 17
17 31 17
10,000 50 10,000 50
40,319,630 78,644,679
0
296,766,168
144,859,313 182,413,069
4,419,698
189,598,641 1 35,885,335
90.96 593,709,251 1
337.16
103,974,905 1
49.88 493,051,593 1
280.00
244,134
0.12
104,219,039 1 50.00

17

31

21,317,097,672

109,233,159

21,317,097,672

109,233,159

17

19,012,412,388

1,493,839,659

19,012,412,388

1,493,839,659
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16 31 17
17 31 17
17 31
17 31

7,588,025,900 7,644,940,000 56,914,100
5,144,374,200 5,145,540,000 1,165,800
1,181,588,200 1,205,528,000 23,939,800
13,913,988,300 13,996,008,000 82,019,700
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17

17

7,108,895,070
3,763,832,140
851,403,200
713,954,800

7,530,428,700 421,533,630
3,903,778,600 139,946,460
865,260,000 13,856,800
719,187,200 5,232,400

12,438,085,210

13,018,654,500 580,569,290

6

&)

17

31

17

1.0041
10,041

1.0057
10,057

®

13,809,131,601

19,012,412,388

13,809,131,601

19,012,412,388
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17 31 ) 17 )
195,400,917 53,303,773
284,106,985 1,157,385,701

93,414,776 408,546,650
21,621,273,709 17,917,197,060
237,800
294,588,121
871,838
73,880,607 43,482,174
12,114,101 4,864,351
22,280,191,095 19,880,477,468
22,280,191,095 19,880,477,468
212,223,588 133,300,145
40,961,253 31,928,190
253,184,841 165,228,335
253,184,841 165,228,335
17,366,479,231 14,320,027,157
4,660,527,023 5,395,221,976
4,660,527,023 5,395,221,976
22,027,006,254 19,715,249,133
22,280,191,095 19,880,477,468
() 31 30

17

-17-

17 31




16 31
17 31

17
17

@ (€))
() @
(€©)) (€©))
12
133 60

61
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17 31 17
17,996,575,232 17,366,479,231
17 31 17
2,221,284,177 723,184,247
17 31 17
2,851,380,178 3,769,636,321
17 31 () 17 ()
16,806,289,556 13,809,131,601
560,189,675 510,895,556

17,366,479,231

14,320,027,157

17 31
93,414,776 7,853,638
21,621,273,709 55,686,280
21,714,688,485 47,832,642
17
408,546,650 18,614,047
17,917,197,060 407,817,155
18,325,743,710 426,431,202
16 31 17
17 31 17

-19-




17 31
17
17
55,739,500 55,977,300 237,800
55,739,500 55,977,300 237,800
(€))
@
17 31
1.2684 1.3768
12,684 13,768
@
17 )
LEHMAN BROS HLDG 6.25% GIS 07/10/15 35,000 25.85 904,750.00
METLIFE INC 6.375% 8/15/08 -B 36,000 27.67 996,120.00
TRAVELERS PPTY 4.5% 15APR32 72,000 24.01 | 1,728,720.00
3 3,629,590.00
(408,546, 650)
2.1 100.0
408,546,650
(408,546, 650)
) )
) O
)

-20-



17

63,000,000 70,686,000

50,000,000 56,250,000

135,000,000 141,747,300

80,000,000 89,440,000

93,000,000 103,806,600

98,000,000 98,857,500

590,000,000 591,817,200

179,000,000 229,460,100

120,000,000 134,668,800

45,000,000 66,600,000

60,000,000 64,440,000

84,000,000 107,520,000

65,000,000 87,794,850

172,000,000 184,812,280

25,000,000 26,750,000

106,000,000 115,540,000

78,000,000 78,312,000

74,000,000 76,149,700

110,000,000 121,061,600

CB 65,000,000 81,510,000

20,000,000 20,560,000

34,000,000 35,411,000

17,000,000 17,765,000

75,000,000 82,188,750

123,000,000 125,460,000

60,000,000 65,700,000

26 | 2,621,000,000 2,874,308,680
14.6 16.0

3M CO 0% CB 1,100,000.00 962,719.95

AMERICAN EXPRESS 1.85%CB

1,400,000.00

1,435,000.00

AMGEN INC 0% CB

1,300,000.00

1,017,374.77

ANGLO AMERICAN 3.375% CB

2,750,000.00

3,143,995.59

APEX SILVER 2.875% CB 1,100,000.00 759,000.00
ASHOK LEYLAMD 0.5% CB 500,000.00 449,687.50
ASUSTEK COMP INC 0% CB 1,900,000.00 2,169,265.60
BAUSCH&LOMB CB VARIABLE 765,000.00 1,195,366.71
BEMA GOLD 3.25% CB 880,000.00 718,300.00
CHUNGHWA PIC 0.25%REGSCB 600,000.00 716,160.00

CITIBANK NA 2.875% CB

1,800,000.00

1,848,982.50

CNOOC FINANCE 0% CB

2,830,000.00

2,943,200.00

COMMERCE CAPITAL 0% CB

1,500,000.00

1,575,000.00

COOPER CAMERON 1.5% CB

1,350,000.00

1,590,401.28

CV THEPAPEUTICS 3.25% CB

110,000.00

136,022.15

FERINGGHI CAP 0%CB REGS

400,000.00

431,625.00

HANNSTAR DISPLAY 0% CB

1,400,000.00

1,463,000.00

HEWLETT-PACK CO 0% CB

2,150,000.00

1,184,578.99

HNNSTR DSPLY 0% CB REGS 650,000.00 671,120.36
HOLDERBK CAP CORP 0% CB 1,200,000.00 817,086.29
INVITROGEN CORP 1.5% CB 500,000.00 487,904.51
101 INVESTMENT 0% CB 1,800,000.00 1,881,000.00
KOREA DEPOSIT 2.5% REGS 700,000.00 773,456.25
L-3 COMM CORP 3% 144A CB 450,000.00 458,695.57
LARSEN&TOUBRO 1.25% CB 780,000.00 912,600.00

LG ELECTRONICS 0% 6657CB

1,240,000.00

1,404,300.00
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LG PHILIPS LCD CO 0% CB 1,350,000.00 1,393,031.25
LIBERTY MEDIA 0.75% EB 1,630,000.00 1,746,839.99
LONMIN PLC 3.75% CB 2,750,000.00 3,241,700.00
MEDTRONIC INC B 1.25% CB 3,720,000.00 3,724,947.71
NABORS INDS INC 0% B CB 450,000.00 479,812.27
NESTLE HOLDING 0% UNIT 5,570,000.00 5,392,317.00
0SI PHARMACEUTIC 3.25%CB 1,060,000.00 1,161,462.11
POU CHEN CORP 0% CB 961,000.00 946,585.00
POWERCHIP SEMI O%CB REGS 750,000.00 845,625.00
PRIME VENTURE 1% CB 1,900,000.00 1,968,281.25
QUANTA COMPUTER 0% CB 400,000.00 400,700.00
QUANTA COMPUTER 0% REGS 700,000.00 726,250.00
QUANTA DISPLAY 0%CB REGS 1,109,000.00 1,059,095.00
REPCON LUX SA 4.5% CB 710,000.00 901,133.32
SCHLUMBERGER 1.5% CB 2,100,000.00 2,559,515.67
SCOTTISH PWR FIN 4% REGS 740,000.00 888,000.00
SILICONWARE PREC INDO%CB 350,000.00 343,000.00
SK TELECOM 0% CB 2,310,000.00 2,470,978.12
SLM CORP CB FLOAT 1,800,000.00 1,838,728.86
TAISHIN FINL HLD 0% CB 431,000.00 422,380.00
TNB CAPITAL 2.625% CB 1,775,000.00 1,970,250.00
UBS AG JERSEY 0% CB 700,000.00 801,723.96
UBS AG JERSEY 0.125% EB 900,000.00 912,375.00
UBS JERSEY 0.25% YUKO CB 390,000.00 382,589.99
UNITED MICROELEC 0% CB 490,000.00 580,650.00
WALT DISNEY CO 2.125% CB 1,040,000.00 1,074,609.07
WELLS FARGO CO FLOAT 800,000.00 792,151.97
WOCKHARDT LTD 0% CB 1,575,000.00 1,687,297.50
YA HSIN INDUSTRIAL 0%CB 850,000.00 935,000.00
YUE YUEN INDST HLDG O%CB 1,200,000.00 1,203,000.00
56 | 71,666,000.00 73,995,873.06

(8,328,975,471)

42.2 46.5

31 GROUP PLC 1.375% 111 2,250,000.00 2,299,927.78
APV RT 1% EB 1,500,000.00 1,661,544.91
COMP ST GOBAIN 2.625% CB 840,000.00 903,811.48
CRED SUISSE FIN PRO 2%CB 775,000.00 834,459.55
DEUTSCH POST FIN 2.65%CB 1,900,000.00 2,251,919.66
ERGO INTER AG2.25% EOA 2,000,000.00 2,182,000.00
FINAXA 3% CB 480,712.05 612,267.55
FRANCE TELECOM 1.6% CB 1,793,795.00 1,958,133.28
FUGRO NV 2.375% CB 660,000.00 719,400.00
KAERNTNER HYPO O% CB 1,800,000.00 1,800,000.00
KFW INTL FINO.875%EB DPW 1,400,000.00 1,488,430.82
KREDIT WIEDERAUFO. 75%DTE 2,800,000.00 2,933,000.00
LINDE FINANCE BV 1.25%CB 2,000,000.00 2,228,491.75
RWE AG 0% EB 2,200,000.00 2,164,580.00
SIEMENS FIN 1.375%CB SIE 2,400,000.00 2,811,120.00
SIEMENS NED 1% IFX CB 1,100,000.00 1,154,798.28
SUEDZUCKER INT 3% CB 1,950,000.00 2,062,125.00
TECHNIP-COFLEXIP 1% CB 635,800.00 746,364.10
18 | 28,485,307.05 30,812,374.16

(4,207,121,567)

21.3 23.5
BAA PLC 2.94% CB 2,450,000.00 2,410,310.00
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BRIT AEROSPACE 3.75% CB

1,250,000.00

1,331,250.00

LEGAL & GENERAL 2.75% CB 1,000,000.00 977,500.00
3| 4,700,000.00 4,719,060.00
(932,863,780)

4.7 5.2
HOLDERBK 0/S FIN 1% CB 1,700,000.00 1,887,000.00
SWISS(GOVT) 0.25% EB 6,950,000.00 6,943,050.00
2| 8,650,000.00 8,830,050.00
(771,216,567)

3.9 4.3
SOMERSET GLOBAL 0% EB 6,750,000.00 7,174,630.64
UNITED OVRS LND 0% CB 4,730,000.00 4,694,525.00
2 | 11,480,000.00 11,869,155.64
(802,710,995)

4.1 4.5

17,917,197,060

(15,042,888,380)

17,917,197,060

(15,042,888,380)

17,917,197,060

(15,042,888,380)

I YaXea)
o S
~
o

2005

31

18,270,452,816

637,488,257

17,632,964,559

17,552,121,577

1.0046

2005

31

18,920,725,900

67,967,911

18,852,757,989

13,739,062,344

1.3722
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) ) )
3,833,022,587 644,939,503 3,188,083,084
3,691,183,090 1,869,369,796 5,009,896,378

572,785,715 2,025,314,754 3,557,367,339
10,267,395,914 2,386,254,048 11,438,509, 205
6,269,357,722 5,854,159,451 11,853,707,476
13,854,960,212 3,912,291,870 21,796,375,818
2,318,060,784 3,270,628,683 20,843,807,919

903,225,960 4,138,048,387 17,608,985,492
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