nikko EoEEEey

2013.3.16

HRDMEIRETIT/F

(FEE - fR%F - #3\) BAFRIH
ENBURIE /W5 BEES

..........................................................................................................................................

| OAEIFSRIEREG i (B3 A EE052) 8 1 3RDEEICES<BREETT . CHAICELTIE. zt:%omaf
Lt ACBEBREE. CES TR A,

@7 VRICHT 22 MEEIEEE 1 SRESBEICHET ZERREWUTIAEREREEZIELVWET,) . EELHD i
R—LANR—YCHE. Y9 YO0—-RTEET I/, st cTs ?Zb\hnb‘ﬂ(a*é;zﬁ}i?i HEBUTRALELET . |
| B BRERREECHERSIISAR. ZOEECHS TRRUTHLIICLT RS :
| OABICFNROELNENEENTLVETH. fﬁ’ﬂ%ﬂ@éﬁ(&%ﬂ?@Eﬁ%%(:?%%zbtm?f‘g“o
| @7V RDOEHEMLE. et E L C OV TIE U FOEEAHOBAELCHELEhEL 0
§<§ 1> [T7 YV ROBREDERETHESE]
L HEFEYNIRIUAVMERA  SREoEiEEE  ERUEEE(S%)$E368S
R—LR—3 PRUA http://www.nikkoam.com/
L O—bEvy— EESES 0120-25-1404 (FRIOE~F#5H., +.0. - HKHIFHREET )
| <BEAH>[T7 VRO EDRED SOBEAITESE]
| BFRHESESRITMR A

REERE

=2 el oh e Sb o



@7  FOARICEL TERGER2TEIGEICIE REGERTREEANICET 2 EE (BBM26E£EFE1985)
ICEDEERICREE (ZREF) DBRAEERVLET,
@77 RDEAEIF (EFEE (FR18EEEFE1085) ICEIEZHRSHICEVWTARIEEINTVET,

OZNERREICLVTEIMMFROBMEINET 7R (RBE-BEH #%X) BRSEEIOFEEICOVWTIR &
S ERMEmIE EBSRORTEICL)EMAZEHEZ2012F9R14BICARMBRRICERHEL TS,
2012F9R15BICZ DRI RELTHIET,

SAkE BHXS

Eju; S ié‘fﬁfj WENSEE | REEE | RANSbE | BEME | BEAY
ZOMEE
(BEA o .

B Ana A5t wEES | (AR BEES ffl%'? fiom ’;;”) i 5L
BER st x| P =tH I
pe—

EmAEHLUBMER 5 DEREICDOVTE, — R HiE AREEFIBEDHR—Lx— (http://www.toushin.or.jo/) £ Z SRR 280,
KEBUEXDEREHL TWB[ABAYY I HHTOAEBEHIZVICHTIN D DEEELEHL THIET,

Z fF & # % AET7tyhv I AMEX 1
¥ M % B H 19595 12H1H

=) ¥ o 173186,3045H

BEHY 31 EEFEMED

N T 1Y B
(2012F12BKBRE)




J7VROENY5E

272 FOBE/M

ERNNDAREE. B RINCHBIREZITEV. KE UG DR P RIANFIEFEMED
WMRZDHSLET,

TJ7V RDYFE

FELTERAANDAHE. BHHIUHRNICHRB2TEVET,
o
ERAOTHE. %5 LOBROIDDRRBBEARELETLL,
RELREORREF RPN LELHEOREEHELET,

EfF2 It E TRENLIEBEZZHELET,
o
REREES (YT — 772N AOREEECT. FAEL THERADESEEA
ZNENMEERADES D12 BAICERIMREETLVET,

FRIELT. BA. RELENBAE2TEOIEEHELET,

®
A2ALRBBICMA. FrEXRINRBZREELT. BADRENLAEZHEILET,
®
BA150 (RXBDBAEEERR) ZREBELET.

X’?é&%ﬁgg{/;\?ééﬁti ZASHDPRETHODEL. RAIEL TREL /D ECZMBRIICTTED
%ﬁﬁﬂﬁéﬂtiﬂiﬁﬁg\ﬁﬂﬁﬁﬂcg’)b\Tééﬁf—z}#ibf;‘i’eibiﬂ‘bi ZESHOHIMICKU D EEE TR
KEJBHEP. PERZTROBEVEEDHIET

(154 EE 353,E ! E17,

MEE [FBE RS (L) M D3 DDEEICH G
RE-ERT BILE MEINE] EVVET.
SEQNEELT. HEESDDEEICAHRT LT
REM - FEE - ISR ERERHD 4
BEMBRHTLONTEELE,

KRR LOCEESHALEEICKD LEEEDKRSTERAD TELFWVNEENHD XY,




RADABENEZHE S UHEN S

EAOFBERBERTIEZLEIC

EBDTHIRARREHELET
| EBEDTIEB((VFYIR)

RAIREITHE# (Ao 254 #)

BAODFHERBERTIZLEIC
EBTHRERREHELET

S&PEHEEREITIEH
(BR<BER.AYZHL-HNX—2A)

Rttt RO B4 35 527 4R ;ﬁgﬁ'ﬁﬁ
E A AL (EAREIT:;B4REIT)

XARHHALLERIZ2012F12AKKRED
BiRET HHEALLERTT,

XMRBEELVESHRRE
ICEVARREDEOLERD
TERVBEDPHUET,

ElAfEZ Bl At

[ kg

(EIRfR 25,51 R %)

A

EANESHELEICENT S EAOHATIZEICENT S
REMREHELET, REMREHELET,

EBEHETTHER(ATVIR) EBEHETTHERATVIR)

BREHNT A AL T A (#HBE TOPIX (REE#{EiTEER)

BAOESHELEICENTS ] BAOBXTRLHICEHTS
REMREHELET, REAMREHELET,

SFGN—THREBI T VIR MSCI-KOKUSAI 1> Fy 4 Z
(B<AER. AYIHRL-AN—2A) (ANY &L -AX—2)




. Bl PR s BGR ERILE

TNETNDEEIZ. ERBEHEET HERHHIET .

<BFEEDOEBHZDFHFEH>
. REIT =
———

HEDIEM

D RO EFVERKES | ) B ;
%’ft@@ﬁlﬁl %*'JH:'F?.‘PZMKEFEJ i%%%?ﬁ‘%’ft?é{@m
% .....................................................................................................................
BLLBE
mﬁ@#@ﬁrﬁ & i3 A=AS 5 1E AT TSRl

Offi R XEB L EICEH T DFHAIE—MEATHY . RERIEINERBIBEETRIHEPHIET,

(CEZ) REROE A OB =77 NS

2005%9A29H (;&ER) ~2012%F12A28H

— RO EIHE
T7 > ROEAEMER
(BB A EREB/IREN—2R)

e [E|AREIT
s SESVREIT
— E| A
— EIMES
— EARET
m— ESMET

06/9 07/9 08/9 09/9 10/9 11/9 12/9 (%/R)

@ LRTTVIIBEDEDTHY . FRDERMRFEZNRT H5HDTIRERHIYEE A,

O EEDEHIL. AT 7 URPREMNRET HEN Y =T 7 ROBEEHEERLTNET,

@ =AM EITEFTRM (F30.9975% (H#R0.95%) ) IRIREDHEIHI D ECEBREN-ADIHOHLYDETT .,

OF 5T DEESBREN—ALRF. HEIFTDESZBRELLCODELTHELLER LOODTHAZLICTEBEILZL,




. DL (R R E AL E LS H SN

.ﬁf&%&ﬁ)ﬂi ;}gﬂﬁgﬁtis ZASHDPRET HHDEL. RRIELTREL /BB EMBERIATERD
OHE L BN ARSI BV TERSHPRELET H. EHAHOUMIC LY HELEE
KETDHER. PEREITEDLREVEEPHIET,

FrE2VIRE

ERADREIT (F8ER(E)

BRSO

<(C8F) &RIEHOFIEY >

(2012F 1 2AKRRTE)

OREITEESESFIE)

ER:EREEREITHE$k (AR 245A #)

7L S&PFEEREITS % (BR< A7)
SELEREFIEYRE

ER:BEESH/NTA YR TYVIR (HBE)

BN TN —THREBATYIA BRLBR)
O EERUFE Y RE

ER:TOPIX (GREEHKMETEER)

BIVMSCI-KOKUSAI( > Ty A

REIT
@ LEEIFBEDREHRDFE) THY  FROERRREFEZNIRT 2EDTEDIELA.

BEBATVIR) DEEELEDEFICDOWNT

OFRAIREITIES (AL2A ) FHEHICRE I D& 5. MMM EEZ O —YIOEF IIMA SR RSB IFRICIRBLET .
Ko MASHERREALSEG FTIEEHERON B Z R A SN B SO AKREEILT HEMNEBL TVET,

OSEPHEREREITHEN (FLBEE. Ay ILL-AN—A) EERICET2Z 5. MY EEZ DM—YI0EMIEZAL A —R&
TF—=RT7AF vl $—E2—X T T >— (S&P) #ITIZBLET . F/o. SAPHHIFEIRBDABEEA DHEFN BLV
RFEFIETDEMNEBLTOET,

OHEBEFEHF/NTA—V AT VI A (#E) BRI 2E1FH. MR EREZ O—YI DR SSMBCREEES KX S4EIC
JEELET . &/c. SMBCHERISMA R HISRIEHOABRERADEFN B L ORTREFEILT HHEFEELTOET,

O T IN—THREBA TV R BRLAR.AYIBL-AN—R) FHEHRICRT2EFE. MM EES SIOZ0OMO—I0
RS T IN—T- 70—\ —7 Y A2 OIRBLE T e ST« V=T - 70—/ —7r oY A V7 ISEEHD
ABRERADENBLORKREELTHEMNEEL TOET,

O TOPIX (REEMMEE) TOPIXDIEBELE IO TOPIXDEIRIE MRS R RALZFES IFTDRMBIME THY) . COIFHMDEH.
HEHIED AR, FIBRCHMHERICE T 5T N COEFNBLUTOPIXDEIRICE T 5T N TOMER IR SR REAEZSEG [FTD
BLET.

OMSCI-KOKUSAI 1277 A (AN PiEL-AN—2R) EIsHICEY D& (FHE. MMM EEZ DM—EI0#EFIEMSCI Inc.ic
JEELET . &7z  MSCI Inc &, FHEHMDABRZRA DN B LORFRERIEYT D ZEL TOET,




W77 ROLHEH
LT 7R ELTY—T7URCRET B 77IU— 77U FHRTERETLEVET

NE—TPUK TH—TFUK
VR
BAU—F Y FYI2R — WEEEY
J-REIT?H¥—77 K - LE
BHY—h Ty o R (A TEL) = ELULT ]
YH—-T7UK LE
Tl — AAEE Ty IR — —
“ . 35 [ TH—TPUK —
z | =, R
=, _ .
5 b Eg-ﬂf\f)
% fé'li% SAS R 759*15#4/7‘771(’\‘7“/7;l/) BHOEBS
Y =7 R
BA#R A5y 2 ZTOPIX ;
)
IH—TPUK «—— B
SBABRA LT VIR
MSCI-KOKUSAI (AY % L)
vHY—-T7UKR
N
(ETEHIR)

- REERASS BT ES. IV v A=/ N =B LOEE R HFEE LN OB ML NDERREIITRVEE A,
- HNEREENORERER I HIRERTEEA.

(DB ED)
- BRERC DESRIT. RASHDPRET HEDELRRIEL T RELDEEMBRICT RO E2HELET,
KFFRODEEDZILNWBLOZDOERICOVWTRIAT HEDTIEHIEE A,



N B ICRI T SEBEEEIR

ONEEE L. FRETE DB LEELD REEFEDOMEED SZILONE I DT HEEHZILDNDE.
ZDERREZT BEMERTTHDOET,

REBIESE CHREDHLDNDAX—T

IO NDGZEDHDE T ZDHE . SHREHOREMEBIFRREREENTFEIDILIC
BT e DB DKEL M FUEETEHEICHI DT 7V RONREZ TR T EDTIEHOHTFE Au.

STREHIRRICRE LN ZB R TRILWhNDIES

OnEcE . SIEMBPRICRE UG (BEZFREOEIFNR S LUFTHEIRZSUTER) ZHB A T

HHBREHD SEEMED LR ULIEES HEBREHSEEMBAL TELIEES
10,550M
10,5008 - WHEGSD | Hme 10,500M
.. L. A 7oom .
*50@ | 10,450M i
1 0,400
EAERH0208 ?OECE)%
60y 10,300M
*500F *450F +500M =@ ——————-
(®+®) (®+®) (®@+®)
*420MH
____________________________________________ (®+®)
AIHRER SHREH SHREH AIHRRER ZHREH ZHRER
S ECAT S S ECAl St
* )RR *BOMEMML  *)ENRE TR ] *BOPIEERHAL * IR
500H 4508 500H 420

(OB DI REAF ORBIERRE DEAF NG S RUOREZERE DN iz S OTER/FOUCONEERBUE DIV
DI AEE T DEE(F DEHE(CEDE DREUNRENSIMVONE T,
¥ _EFIFAX=ITHD FERDDEEDIILAWVBRORERFSUCEEMERIC DOV TRE RIET DD TIEHOE B Ao

OIREED T 7/ ROBAMMERIC KO TCd, DECED—ERFTcF 2B, RERICIFTAD—EHLARUICIEZ T 2155
H&HOE T, T7/REARDBRINREICKD . DECEERLDEEMEADE_ EHDDV NS D OIHGEEEKRTT

NEEO—HHTAO—EHLRUICES T35S PEEOEEHTAO—EHLRUICHES T 25

¥ AIhRE (R EC

LESES %) 5 ZHBI 0
S o T aEnER —BLELE G
paEE) | (HHED) pEE) | SR ZORBE T EITA
WAz $ES WAfisE HES PRPLED .
& L& /_&': g Cé . JE)ZEE?//A \)Ttgﬂ;é ér;} I;j;%
(HHHBERITTA) EHEfhER (SHHBERITTA) Rl 7 cs) 56 5) B
= BRI - ERIEA BUETEDFET

- EBESERE  ERTAGKEEDO T VROBAMER) = LRSE DN SDREEETT .

- TAIVRSE | ERITAZ TRESHO DS DD EE T . DERDIREEDERITAE.
(RDECE) TALRE Rl EE) DRBRIEITEPLET

CE) EEDECEC I DB COWVNTE Bt D [ Fie- FHRIE DI 77 VOB B | 2 CEMR<TEE L,




: BRI RN —T
REURY g

HI7VRDREICHEOTIE EICLUTDYURTZFHIEVE T . BERAHFDIRF . HT7VRDYR D
ZFETCEREARET U [BEICIRE D CHIMZTIE > TV IEKMENHDE T,

BREMBOZHER

REBEDOBROEETZIIRIESNTLDHDTIFEL BEMEAD NEICKD IEBRZWD IRETTE
ZEIDIATBZENSHDET . 77 V/RFOEBRAICKDERIIINTREE (RE) DERICIFEELEI .
BHE.2T7VRETRET S EEELEDE T,

HI7VRE EICFHERE. EFDSLORANZRENTIRETRELET T DT ABEKRE. B35
B RXTHADMIED FER . FHERE. BFBLOMRADFE TR O FFINZPREDRE. RN ED
TRDBIEEEDEEICKD  BEMBN NEL BREWDCENHDET . T NEREEICRE
I2BEICIE. BBOEEICKDIEREWDIENHDET,

RENRETHREEAAFOELIRIIELIIDED T,

MmsESHIRD

s REERIS(F ABEPAEELZ ELERICREL TRSNDINAPTEHREEZ N IREL THD.
REEZIDOERFPRA ERKE BRER AFEMRPREDENED. Y IOREDEIL
FERLRIEERICRDMAEDEBUE T . FTe ABEDEEPILMRADE(L KK BARKE
ISECHFIEOABEDRKR BREECLD ZDMEDTEZR(T DRI DDDE T . ABERIE
DEFBIRL. EBEPIRREDNRIET 2558 ABEREDO D ECE PASE IO T7 2/ NIBERD
FUBDURIDGHOET,

s RHEEF EANEHCRIDMBHEETDURAINGDET . —MRICEND LR UICBE (SIS
NEUTI7VROEEMEBIME FHIDITDERELEDE T 22U, TDMASEENME (L. S 7 EIE P
I —RUU—NEEDFEITRHIFEICRDESFCECEEDE T,

* RIVDMMAS (. SHDOHERE PR EDEEIBERO RO BXIEROEICREZRITTCEELE T,
FIEEABLUBHADRE BUARREEEDREZRIFTCEHULE T T7V/NIBNTIE #KID
MEEBIICIEREMEDTFRANDEE N D OIcHZE ERIFERDELDIRTNHDET,

maNEURD

» MIZARRPEG IEDEWVRRICBWVTE B MELZSOES . SEAIROTEE MAS (FES [EDAEE(C
FTEZZ(F MBEERED ST CTRDMBEDDICES I CETEVUR Y FHEMEEHDDICTHAICE
IEVWURT HDWVWEAEDSEICEDS TG IEN RSN TUERDIURIDIGD . ZDFER. ARID
BRZERDOIRIDGHOET,

BRYRD

* REEREHDSHANEPEBBBDRECLOIGE. FI2FZIEHENFTRENSGE. T7N
([CHEBRFBRDECDIRIDGHDET,

s NEEOROEHEMEEDFETRICT 774U (BBAET) DEUCHEEEFEZNHFRIND
BECE RSITESROEERMEEDOMED & (RN EOICIED B HDET ) L. T7/RD
BEMEBDME FHDITDEREEDFE T Ffe. RRICT T+ ILhEUEHZ G REUCEEH I
CEFVWIRINGUVERTHRELE T,

* REUCEROREREI(ER BRZED FERFEENEUCHE(CF. T7 /N NIHEXRFBRD
FUBDURIDDOET . T 74U (EHBAREIT) PIEERFEDRZD O FEITHEDIRIVE S DM
ARELHE U EOICEDCEBHDET ) U T7VNOEEMERNME FHD T HEREFEDFT,




REURIFRIN—TH

REURD TR 2 N,

REBREIRY

- AEREEICOVTR. —RICHERERBHLUZEEDBEICH L THBICESILBAICE,
J7 Y ROBEMENME T OO T HEREEOET

% D7 VRDRENRET DREFBIASFE. CNODFEER I THENEBLEIT DT, IR
BECBINSDURIHGDET

R EEMBOEBHERS. LERISRESNDHDTIFHOED Avs

ZDMDERR

OZHT7VROBEE|ICEAU T, EREmEE IERI7RDBDHEE (WD I—U2T-747) DEH
[&BDFEE Ao

OZHT7 VR FEEPRIFZZI S ERIED  FER RIFEIB D S URIREZI B RERIBDREDXIR ClEHD
F A FIC M T EERERIER CREASNUES. REEREEZ DAL DRREFED TR Ao

UR O DERNH
OURZ-INT#—X 2V ADFHE- D EVRAIEIES KOVEBEEDETIRVRDE=F UV TICDOVTIE.
ERBEFINSIRIIUEURTEIR/ AV TS5A 7V ARFFBIEFINEILTVET,
OLEEBFIFVURIEE/ AV TSA 7V ABREDZERNRE/REZTEIEHIC.BEICIHUT
EFEBFIICENERRE DIERF EZ1TIEV BYISERIFHIZHER CEDKRIICEHTNET,

¥ _FECAMF2012F 1 2AKBEDHD THD . SBREELFDHENHDET,

BERES 20124 12H28BEE

BE(MER - MEEDHR

]4 C(E()) (8EH (200549H29M) ~201 24 1 2528H)
' — SEEEINEAE(TEE (FEh)
— EUE(AE (o)
12,000 A A ()
10.000Mm e O N ] E:Eﬁﬂigﬁ .................................. 5,605Fq
LS EEHREF e eeeeeeeeerrennssnnanes 573.22{&[
8,000 |-------==mmmmmmm oo Wy of VL WA
(Em)
6.000 2.000

NEEMERISEREEE A (GFEHM) 2R 1 50
1000 HEDDETT,
' M EEABAEMER(L. D ECE (K5 30 ZHIRE L
BHOEUCEEUER LOBDTHHIEICTER
0 <Fggn

4,000

2,000
2005%9H 2007491 2009491 2011498

DEOHER (F5F. 1 50=372D)

2012%8H | 2012594 [2012F10A |2012F11H|2012F 124 |Ef | FERE| RERRE
20 20 20M 20 20M 250 | 4,090M




LTS

2012F12H28H1RE%®

FELEEDRR

HABE BRERR il HEA _ERIEEAR E& trEgxe
BAREILI7VRIEEEN REFS SN 12.3%

BAU—~ Y TFws 2 | ] DVII\ZUTJDI\XTi!\{Qﬁ}ﬁAN tﬁﬁﬁﬁ% S 1 1.32/0

J—-REITRH—T7VR HAU—hk 16.5% E|$JT—)!J77/“'\$XQT/%A hﬁja@% B=& 7.4%
AFATYRT—INIEEEN BRES SN 4.7%
BATSALUZ IV T BEEN REFES =P 4.6%
SIMON PROPERTY GROUP INC-REIT FXUA 6.9%

EAU—h ot U TFwI R - ] UNIBAIL-RODAMCO SE 777?: _ 3.22/0

(ALY T HF—T7 VR BIHU—bk 16.7% WESTFIELD GROUP F—ARSU7 3.2%
PUBLIC STORAGE F XA 3.0%
HCP INC FXAUH 2.9%
£299EFIERE(105) BH& 2.5%

BAEEA Y TvIR . %GOEWJNEHEE(EEOE) B 1.8%

TH—T7UR SRNEES 15.3% E3140FINEE (2%F) SN 1.7%
£303EFIFERE(105F) BH& 1.7%
281 EFTEE (55) Bz 1.6%
US TREASURY N/B FXAUH 1.6%

BB A T vI R : ] US TREASURY N/B Z%:Jjj 1.52/0

(A IEL) T —T7 VR BIMESS 16.6% US TREASURY N/B 7XUH 1.4%
US TREASURY N/B FXAUH 1.3%
US TREASURY N/B F AN 1.3%
~35BEE Bz 4.3%

AR A T v ] =2BURJDJ4F2ovIL-J)Ib—T SN 2.92/0

TOPIXTH—T7 VR BHA# 16.9% ZFBH}%ZﬁﬂI% i BH& 2.2%
=HERT«4FTVIvILII—T Bz 2.0%
/v [SF 1.7%
APPLE COMPUTER INC FAUN 2.0%

BINFERAVTVIRX EXXON MOBIL CORP FXUA 1.7%

MSCI-KOKUSAI BHER 16.5% GENERAL ELECTRIC CO. FXAUH 0.9%

(NyIBL)IRT—T7UR CHEVRON CORP FAUN 0.9%
NESTLE SA-REG AAX 0.9%

REZ DIt 1.5%

X1 HTFUROWMEEREL TT, ¥2:FYT—TJ7 RO MEEREZEL T,

FRENDEIBOHR

(%)
0
os | 23.1%
O 1
AR
A.38.3%
~50 2003%F 20044 2005%F 2006%F 20074 2008%F 20094 2010 2011F 2012%F

TP UROEBINGES DEEE (F51A0) ZBREVCBDELTEHELTBDET.
YT PURICIENYTFI—=TEHOEE Ao
#2005F(FHREFNS2005FRETDEERTI,

KIT7VRDBARBIEH LT TEEDRBECHD. FFROEAMRZHNRIT DHDTIEHOEE Avo
XTI 7V RDOBRARRIERE RESHDR—LR—ITRRULTVET,




10

FheFEHRF

HEIAHATE

AR

RFER N EDHDE
KRR FCFZARHLDORREICBENEDEZE L,

FBAfMEE

BABRIARMGHOREEXHDOEE(MER

BARE

PFERHNMEE T DHEFE TICHILWNLTIEE L,

R

[amEctivi
KT RHICLOTELDGENDDET,

RElhEE

BRBHRAZTHOREXBOEEMEAN OIS ERE REAZIERUICMEE

BeE

RAIEUC BERARMBANSIEELCOEEHENSHILNLET,

ERSAR LI

JRAJEU T BRFERAEDEFRADFERIFE CIC IRFERAMPIEDEHFHEN 5T rUlcbDZz=H
DEMHELET,

BA DA

2012F9R158NM52013F9813HETELFET,
X _FECHARD M 7 HIICEMAISEEEZRE T O EICR O TEMHEINE T,

BAREHARTH

PESHOEEHTHOCH. BABREDORARN 1 —I— TG IMOKRERF =1 —
I—ODIRITHREBICZE T 2HE(E BABEDOFAH DR IITENE B A FUL(E BTttt
[CEBWLEDELEE L,

BB HIR

T7VRDOBBEERUEMmMBREECEDE EBA LOXEZECSENLIICTDeH. KOD
BREB(CEFRAFBRIROLOREFIRZTESHBENHOET,

BAREHIAZ D
FRIERRUBGEL

ZARHBF BRERNRETOIREGHIAS (WS —T7URRENRE T HREETASFZS H
FI LUFAU)NDEREN TEFEWVGE  RENRET DIREEFASFNODBREN TEEVEE.
TRAEmEGIFTICHIT OGS DELENEBBEEGIDELGREKEDE L. ZOMPEZRF[EL
EENDDEEL BABIUREDEAG DR ZRIET D E BRUBICRIINITEBABRO
BEORIAGDRMZRDHET CENTEXT,

fRAARR (200559 H29HFE)

RDOVFNHDHBEEFICIF B LEEBEITDIENDDET.
TPVROREEDOMN 1 OROZ FEDIEEFoIHE
BREBRITHCENZREDCOICEN THDERDDEE
POZEF/IFNEBORELCEE

#2H 158 (REXRDHEEFEEXR)

N EC

Fl120. EAFHICEDVTHEZTEVET,
XERFERH EDENIC RO TIFBIRENTIRETT,

SR DIRERR

30JkH

A==
(=]

BHAENECIBELET .

/N
ERMmESE

F20(6H. 12R) BLUEERICERRES IMERSN AN VDR EE(ICHU T EINET,

SRBIRAMR

AR L (F RIVR BB U CRDIRONE T,
EESEROBERIEHODEB Ao
WEAEAREFERSNEE A




T7VRDER-HHE

J7RDER

REEDERNICRIETIER

BAROEEMEAICITL3.15% (Fh3%) LA

YN
N BRI DD T L. A BRIV B DAL,

(St EEE R EE BREROBEMEACKHTLO.2%

REEHSEME CRENICRIET 25

T7VROB%Z DMBEEEERICHUER0.9975% (Hith0.95%)
COMICIRENRETDHAU—h U TYIRI-REITY Y =T7VR]BXV
BN —bA YV TVIR(NVIBEL) YT =T7 VR DFBRENR THONBE
KREICITERFEICRDIBALDD O TN IRET DNEEREBE DN IEEE
SNTVIEL et FBRIICHER, EIREAFEZRRI DCENTEE B A

EREEERG B ERRFICIEFTR T DEE(C EEMENSILDNE T,

EREHEER (S5EHRH) <EREHEERDES>
EREEEH(FX)
aal Rttt ARFo=tt RELRAL
0.9975% 0.4200% 0.5250% 0.0525%
(0.95%) (0.40%) (0.50%) (0.05%)
MAEMAFHIRTT
EEH 77 VFOBEZ OHEERLEEICHUER0.1%LIA
(BmRED B REDERD RO CHROBER . ERREEDIFRBLURMICHROEM.
ERERLELE) | BEAEEBRYERFEERUNEDICIFHIC EEMED OILDNE T,
B L - - - - - - - oo oo oo oo oo
BER-FEH HABMASDTEREFHL EAZDOFRBIOIULBFEOMREENZD
TEZs HESEHENSILNONE T,
FEHIELE XKEBEARRELECKDZEETHHD THO . FRIICHIER, LR EZRRIHIE
[FTEFE A,

KREEDERICCRIBUVIEKT7VROBRIFEDEEHEAIC DV CF REBRBPERDIREEICRUCEEDE T
DT HRRIDCENTEFE Ao

B

- Bt (IR CECEH ORI SEASNE T,
- LIROXRIEAENIREEDRREUNFORECTHD. BT EEF I CRDEEDHZADHDET,

5 R B T
\ | mummeLTER
PR MSHESOWIH | wmmme LT 10.147%
ATI— | mEmmcLCER
R (RIOORBIURER | EROSUIIE | ne e me Lo RS OER GEER)ISHLT10.147%

¥ E5CIE. 201 353/ 1 SRREDBD TI DT AN ES NG EE CE HEENEESNDHZENDDET .
MOEANDG G LEEEFRIEDET,
XBEZDEIRVDFFHIC DOV TS B BPIREI CCHERS SN L2 HENIDHLE T .

11









nikko am



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 600
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /ClipComplexRegions true
        /ConvertStrokesToOutlines false
        /ConvertTextToOutlines false
        /GradientResolution 400
        /LineArtTextResolution 1200
        /PresetName <FFFE5B00D89AE389CF50A65E5D00>
        /PresetSelector /HighResolution
        /RasterVectorBalance 1
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [595.276 841.890]
>> setpagedevice


