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2004 2 27
7,914,805,616 99.92
6,312,392 0.08
7,921,118,008 100.00
)
(
2004 2 27
8,710,898,918 94.59
235,595,303 2.56
442,283,812 4.80
187,287,374 2.03
673,216,430 7.30
982,483,951 10.67
43,848,000 0.48
46,213,051 0.50
700,391,458 7.61
265,526,496 2.88
577,433,062 6.27
361,660,769 3.93
286,649,448 3.11
87,288,717 0.95
114,114,420 1.24
304,121,098 3.30
1,204,218,218 13.08
61,672,105 0.67
39,180,303 0.43
229,621,699 2.49
192,443,510 2.09
311,427,679 3.38
273,488,495 2.97
7,620,165,398 82.74
185,774,196 2.02
220,485,389 2.39
150,050,536 1.63
333,069,550 3.62
81,036,585 0.88
120,317,264 1.31
1,090, 733,520 11.85
498,681,320 5.41
9,209,580,238 | 100.00
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2004 2 27
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184,221,423 189,459,311 2.05
5,481,944 5,584,200 0.06
5,466,425 5,626,260 0.06
135,472,769 139,858,339 1.51
)
@
2004 2 27
1 (2004 2 5 ) 7,450 7,644 9,599 9,849
2003 8 6,046 — 9,977 —
2003 9 6,491 — 9,764 —
2003 10 6,628 — 9,544 —
2003 11 6,962 — 9,739 —
2003 12 7,267 — 9,757 —
2004 1 7,476 — 9,682 —
2004 2 7,921 — 9,979 —
( D
( 2 1 1
1
1 2003 8 8 250
2004 2 5
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144,744,919 — 142,983,008 1,756,821
141,044,000 — 139,294,333 1,749,662
3,700,919 — 3,693,760 7,159
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138,088,000 — 135,218,000 2,870,000
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@

16 2 5

ARGENTINA EMDCFE 120803 2,570,000.00 1,657,387.86
ARGENTINA GIXW_'051204 190,000.00 50,540.00
BRAZIL C STEP UP '140415 1,539,262.50 1,511,072.44
BRAZIL REP DCB L '120415 500,000.00 440,737.50
BRAZIL REP NMB L '090415 517,664.00 488,317.62
BRAZIL REPUBLIC '070116 1,145,000.00 1,259,500.00
BRAZIL REPUBLIC '091015 2,110,000.00 2,674,425.00
BRAZIL REPUBLIC '110807 560,000.00 599,200.00
BRAZIL REPUBLIC '200115 570,000.00 698,250.00
BRAZIL REPUBLIC '240415 300,000.00 276,000.00
BRAZIL REPUBLIC '300306 150,000.00 179,250.00
BRAZIL REPUBLIC '340120 695,000.00 595,962.50
BRAZIL REPUBLIC '400817 730,000.00 788,400.00
BULGARIA REP _ '150115 1,750,000.00 2,088,581.25
CHILE REPUBLIC '080128 400,000.00 398,500.00
COLOMBIA PUT0504 '090423 305,000.00 341,142.50
COLOMBIA REP__ '090423 525,000.00 582,750.00
COLOMBIA REP _ '100709 900,000.00 1,019,250.00
COLOMBIA REP__ '110409 415,546.55 468,528.73
COLOMBIA REP _ '120123 600,000.00 661,500.00
COLOMBIA REP _ '130115 1,070,000.00 1,222,475.00
COLOMBIA REP__ '200225 100,000.00 121,250.00
COLOMBIA REP _ '330128 300,000.00 324,750.00
COSTA RICA REGS '140320 350,000.00 356,106.10
DOMINICAN REP _ "060927 275,000.00 192,899.57
ECUADOR REGS  '121115 900,000.00 900,290.70
ECUADOR STEPUP '300815 1,820,000.00 1,574,611.22
EL SALVADOR REGS '110725 340,000.00 382,942.34
EL SALVADOR REGS '230124 1,020,000.00 1,098,515.52
EL SALVADOR REGS '320410 900,000.00 919,049.40
GUATEMALA '130801 485,000.00 561,391.86
KOREA REPUBLIC '080415 350,000.00 420,175.00
MALAYSIA REPUBLIC'090601 400,000.00 490,720.00
MALAYSIA REPUBLIC'110715 700,000.00 826,000.00
PANAMA PDI FRN '160717 572,715.00 509,460.91
PANAMA REP PUTO06 '290401 1,255,000.00 1,424,425.00
PANAMA REPUBLIC '110208 390,000.00 452,400.00
PANAMA REPUBLIC '120723 400,000.00 460,000.00
PANAMA REPUBLIC ‘340428 255,000.00 249,262.50
PERU FLIRB '170307 1,500,000.00 1,294,366.50
PERU REPUBLIC '120221 350,000.00 386,225.00
PERU REPUBLIC _ '150206 735,000.00 831,285.00
PERU REPUBLIC '331121 1,050,000.00 1,001,175.00
PHILIPPINES '090312 280,000.00 291,900.00
PHILIPPINES '100316 400,000.00 439,500.00
PHILIPPINES '130215 400,000.00 411,000.00
PHILIPPINES '140115 630,000.00 610,312.50
PHILIPPINES '170118 530,000.00 556,500.00
PHILIPPINES '190115 1,050,000.00 1,090,687.50
PHILIPPINES '241021 650,000.00 711,750.00
RUSSIA FED REGS '050724 850,000.00 917,784.10
RUSSIA FED REGS '070626 1,000,000.00 1,174,717.00
RUSSIA FED REGS '100331 1,450,000.00 1,631,600.90
RUSSIA FED REGS '180724 2,010,000.00 2,779,253.13
RUSSIA FED REGS '280624 1,320,000.00 2,142,855.00
RUSSIA STP REGS ‘300331 1,600,000.00 1,572,000.00
SOUTH AFRICA _ "090519 1,450,000.00 1,754,500.00

63




TRINIDAD&TOBA 200701 600,000.00 790,219.80
TURKEY REPUBLIC '080113 75,000.00 87,187.50
TURKEY REPUBLIC '090615 1,550,000.00 1,953,000.00
TURKEY REPUBLIC '120123 1,090,000.00 1,373,400.00
TURKEY REPUBLIC '130114 600,000.00 747,000.00
TURKEY REPUBLIC '300115 500,000.00 690,000.00
TURKEY REPUBLIC '340214 595,000.00 609,131.25
UKRAINE GOVT 144A'130611 100,000.00 103,625.00
UKRAINE GOVT REGS'130611 750,000.00 778,838.25
URUGUAY REP '110215 1,000,000.00 905,000.00
URUGUAY REP '150315 200,000.00 166,000.00
UTD MEXICAN STS '090113 400,000.00 400,800.00
UTD MEXICAN STS '090217 400,000.00 507,200.00
UTD MEXICAN STS '120114 700,000.00 792,750.00
UTD MEXICAN STS '140115 1,000,000.00 1,000,000.00
UTD MEXICAN STS '160915 1,500,000.00 2,145,000.00
UTD MEXICAN STS '191230 700,000.00 789,250.00
UTD MEXICAN STS '260515 700,000.00 1,027,250.00
VENEZUELA REP 100807 2,100,000.00 1,720,437.60
VENEZUELA REP__ '130919 480,000.00 500,026.08
VENEZUELA REP__ '270915 780,000.00 693,030.00
VENEZUELA REP__ '340113 190,000.00 167,200.00
79 61,620,188.05 66,809,777.63
(7,055,112,517)

81.5 85.9
TURKEY REPUBLIC '110118 500,000.00 574,490.00
UKRAINE GOVT REGS'070315 914,676.00 991,004.79
2 1,414,676.00 1,565,494.79
(207,161,925)

2.4 2.5
7,262,274,442
(7,262,274,442)
BK CENT TUNISIE '120425 250,000.00 283,750.00
BK CENT TUNISIE *270919 400,000.00 448,000.00
CODELCO INC 144A '131015 700,000.00 718,816.70
CODELCO INC REGS "121130 300,000.00 337,974.90
CODELCO INC REGS '131015 290,000.00 301,893.48
EXP-IMP BK KOREA '081106 600,000.00 616,491.60
KOREA DEV BK _ '040917 1,150,000.00 1,178,092.20
KOREA DEV BK  '121113 250,000.00 258,759.50
KOREA DEV BK _ "130910 825,000.00 860,664.75
PDVSA FINANCE LTD'071115 700,000.00 722,750.00
PDVSA FINANCE LTD'121116 250,000.00 236,250.00
PEMEX PROJECT FDG'220201 250,000.00 277,125.00
PETROLEOS MEXICO '070915 200,000.00 232,800.00
PETROLEOS MEXICO '270915 1,000,000.00 1,195,000.00
PETRONAS CAP LTD '120522 400,000.00 457,043.60
PETRONAS CAP LTD '220522 400,000.00 474,337.60
16 7,965,000.00 8,599,749.33
(908,133,529)

10.5 111
PDVSA FINANCE LTD'060215 118,860.00 118,079.44
PEMEX PROJECT FDG'070802 200,000.00 220,838.40
2 318,860.00 338,917.84
(44,848,997)

0.5 0.5
952,982,526

(952,982,526)

8,215,256,968

(8,215,256,968)

—_—~—
o —

64
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2004 2 27
8,054,618,780
133,500,772
7,921,118,008
7,937,717,077
9,979
2 2004 2 27
) ()
7,658,995,178|0.9934 | 7,608,820,331 | 1.0334| 7,914, 805,616 |99.92
( D
¢ 2
€))
®
C )
€h)
2004 2 27
9,438,623,690
229,043,452
9,209,580,238
8,912,077,821
10,334

65



L0'T |ST/TT/2T0C |0°CT |.6G°/89°86 00°0.2'006 €0°00T [0.°062'006 €0°00T |000°006 STTTCT. S934 4OAvNod 0€
80T |0T/¥/2€0C |[S2'8 [T..'0v.'66 05°/.8'606 60°T0T |Ov'6v0'616 TT°20T [000°006 0TY0CE. SOFY HOAVATIVS 13 6¢
60'T |v2/./5002 |G.'8 [196°169°00T 67609876 10'80T |0T'¥8LL16 16°20T |000°0S8 ¥¢/050. SO3d d34 VISSNd 8¢
12T |ST/T/¥T0C |G/8'G [0SE'8ES‘TTT 00°00S°LT0°T G/°TOT [00°000°000‘T 00°00T [000°000‘T STTOVT. S1S NVOIX3IW dln LC
ZC’T  |T2/T1/€E0C |SL8 |L22'T1S°CTT 00°G/£'920°T G/°/6 [00°5/T°T00°T GE'G6  [000°0S0°'T TCTTEE.  OIT7dNd3d NY3d 9¢
GZ'T [ST/5/920C |S'TT [S€8C62'STT 00°0G.‘TS0'T GZ'0GT [00°0G¢°L20°T G/°9¥T |000°00L GT1G09¢. S1S NVOIX3IW dln 14
SE'T |T/v/620C GLE'6 |€56'687 VCT 00°059'SET'T 00°€TT [00°G29°0VT'T 0S°€TT [000°G00°'T T0¥06Z. 90LNd 434 VINVNVd 144
6T [L1/6/v00C |GLE°L |026'788°8ZT GLZyl'GLT'T €2°20T |02°260°8LT'T ¥v'20T |000°0GT'T LT60¥0. M9 AJA V34O €¢C
T7'T  |ST/T/0€02 |G/8'TT |[¢v.'089°0ET 00°GZT'26T'T GZ'0vT [00°0LL°€LT'T 60°8€T |000°0S8 GTT00E. OIT79dNd3d AIHAINL [44
Sy'T  |91/6/1.¢0C |56 007'9EL‘EET 00°000'022‘T 00'2¢T [00°000°S6T'T 0S°6TT [000°000°'T §760.¢. OOIX3N SO310413d T¢
97'T [ST/€/.00C |0°0T [€86°9¥9'VET 15°8G58'986 68°20T |6.'%00'T66 v€'80T [9,9'T6 G7€0.0.5934 LAOO INIVIMN 0¢
9%'T |ST/T/€10C |[SL°0T |OT¥'288'VET 00°005'0€2°T 00°GTT [00°6.¥'2C2'T GZ'¥TT [000°020°'T STTOET. d3d VIGINOTOD 61
Ly'T |9T/T/.002 |0°0T [260°9GS'GET 00°009°9€2'T 00'80T |00°005'65C‘T 00°0TT [000'GVT'T 917020, 2I79Nd3d TIZvyd 8T
LS'T |L/€/1T0C Sy 665'0TC'SYT 0S°2/9'v2e'T 1€'88 |09°99€'¥6C'T 62°98 [000°005°T LOEOLT, g417d NY3d LT
€9'T |€2/T/2T0¢ |[STT [6/T'000°TST 0S°/8V'LLE'T L€°92T [00°007'€LE'T 00°92T [000°060°'T €¢T0CT. OIT7dNd3yd AIHAINL 9T
S.°T |ST/v/¥10C |0°8 650'€8€'T9T 2S'v0C2LY'T ¥9'S6 |vv'CL0'TTIS'T 9T°'86 [C92'6ES'T STYOVT. dN d31S O IZvyd ST
18'T |S1/8/0€0C |0°L 668'8€8 99T 00'G26'T2S'T 29'€8 |[¢TT19'v/G'T 1598 [000°028'T G1800€. dNd3LS 4OAvNO3 14
/8T |TE/E/0E0C |0°S 0v9'22e2LT 00°000'C/S‘T GZ'86 [00°000°2/G°T G286 [000°009°'T TEE00E., SOTY d1S VISSNY €T
¥6'T |TE/E/0T0C |[S2'8 |6T6'0S2'6.T 0,°202'GE9'T LL°ZTT |06°009°TE9'T 2S°C1T |000°0SP'T TEE00T. SO3Y d34 VISSNY 4
S6'T [L/8/0T0C G/€'S |00T'006°6.T 08'veT'TY9‘T v18L [09°267°02L'T 26’18 [000°00T'C £0800T. d3d V1INZANIA 1T
96°'T |[£/8/210C |vE€C'T |[CTE'Lv2'T8T 79 ¥T7'€G9'T €€'¥9 [98°/8€°LG9'T 87'¥9 |000°0.5°C €080¢T. 40dINT VNILNIOHV 0T
16T |ST/L/110C |S°L LEE'E8S'T8T 00°087'959°T 2¢'8TT [00°6v9°259'T 0v'8TT [000°007‘T GT.0TT.O119Nd3d VISAVIVIA 6
8T°C |8¢/T/€€0C [SLE0T |02E'C92'T0C 00°000'9€8‘T 00"80T [00°002°2Z8'T T¢°/0T [000°00L'T 8¢T0EE,  d3IY VIGINOTOD 8
1€C [92/9/.002 |0°0T |€21°C€8CTC 0T'SYS'Tv6'T 99°/TT |05°620°8E6'T Sv"/1T |000°0S9‘T 9¢90.0. S934 d34 VISSNd L
€€'C  |ST/9/600C [SLECT |STY'LE6'VTC 00°0S.'096°T 05°9¢T [00°000°€S6'T 00°92T [000°0SS'T G79060. OI7dNd3d AIHAINL 9
6v'¢ |ST/T/GT0C |S2'8 [669'T29°62¢ G2'90.'760°C 69°'6TT |S52'T85'880°C ¥€'61T [000°0G.'T STTOST.SO3Y d3d VIYvVOTINg S
GS'C  |¥2/9/820C |SL°2T |2SL'868'vEC 9.°G¥8'¢v1'C €€°29T [00°598°2rT'C €€°29T [000°02E'T ¥2908¢, SO3d d3d VISSNd 14
TT'E  |6T/5/600C [S2¢T'6 |87 6v9 982 0S'/E6'7T9°C 29°T¢T [00°0G2°€T9'C 95°T¢T [000°0ST'C 675060, VOIl4dv HLNOS €
Zre  [ST/0T/600C |S'¥T  |652°996°L8¢ 00°056°929°C 0S'¥2T |00°52v'v.9°C G/'92T [000°0TT'C SGT0T60. OI79Nd3d 11Zvdd [4
0e€ |ve/L/8T0C [0°TT [292°STE'v0E 68'181°'G.L'C 90°8ET [€T°€GC'6LLC LZ°8ET [000°0T0°C ¥2¢/08T., SO3d Ad3d VISSNd T
Le ¢ v00¢

0€

@

| 66 |



)

16°7T 6EE 858 6ET 69L“CL7 GET
9070 092°929°S GZr99v‘S
9070 00Z‘¥85°S vr6 18V S
G0°2 TTE 657 68T €TV 1T 8T
) ) y
2 7 v00Z )
)
6516
G8 1T
V.28

Le

00¢

|67 |



€y

&)

®

4

68

12



€y

&)
®
4
®)
(©)
)
®

69



€Y

&)

15

70

11



©))

4

71






@

@

17

50

10

1989

30

35

30



€Y)

O]

®

*
®

©)

Q)
©))

€y

&)

®

10

22

21

15 10

341

341

10



10

11

12

13

26

500

1,000

35

13

500



11

65



14

14

14

14

14

14

500

15

5,000
1,000

44

10

10
5,000

37

50

17

50

100

100

500



14

15
11
23 25

10 63

11

12
16 18

19 24 26 32

35

341

77

17



17

18

10
11

100

10

40

37



100
100
300
500
1,000

19

20

21

300
500
1,000

100

55
50
45
40
35



16

16

16



22

23

24

341

341

100

341



25

26

27

28

29

30

31

32

33

34

10



35

36

37

38

39

40

41

15

15 10

157

37

37



42
44

43
44

45

46

10

47
10

44

44

44

44

44

15



48

0.5

15 10

10

10



49

50

51

52

53

53

53

53



15

54

55

56
57

48

48

11



13

18






@

&)

14

50

10

1989

30

35

30



€

@

®
*

®
©)
)

10

18
19

341

341

10



10

11

12

26

1,000

2,000

35

14

1,000



10

11

12
13 15
16 21

23

11

23

29

25

63

31

341

77

14



14

15

16

17

10
11

10

100

100



18

13

13

13



19

20
341
100
21

22

23



24

25

26

27

28

29
30

31

32

33

15

16



34

35

36
37

38

39

40

41

0.5



42

43

44

45

46

47

48

47

40

47

40

47



15

49

50

51

52
53

28

33

11



	表紙
	ファンドの概要
	目次
	第一部　証券情報
	第二部　ファンド情報
	第１　ファンドの状況
	１．ファンドの性格
	２．投資方針
	３．投資リスク
	４．手数料等及び税金
	５．運用状況
	６．管理及び運営

	第２　ファンドの経理状況
	１．財務諸表
	２．ファンドの現況

	第３　その他
	第４　内国投資信託受益証券事務の概要

	「エマージング・ソブリン・オープン （毎月決算型）」約款
	「エマージング・ソブリン・オープン マザーファンド」約款

