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2.625 2.50
10,000 131.25 125
10,000 53.55 51 63.00 60
10,000 64.05 61 73.50 70 10,000
4.20 4
15 30 15 10
113,839,323
200 0.6300 0.6405 0.0420
0.60 0.61 0.04
0.6090 0.6615 0.0420
200 400 0.58 0.63 0.04
0.5880 0.6825 0.0420
400 600 0.56 0.65 0.04
0.5670 0.7035 0.0420
600 1,000 0.54 0.67 0.04
0.5355 0.7350 0.0420
1000 0.51 0.70 0.04
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48,341,240,075 100.00
16 1
7,658,526,146 15.83
12,537,306, 886 25.92
2,391,016,806 4.94
3,976,129,761 8.22
15,923,542, 550 32.92
236,670,418 0.49
489,363,433 1.01
3,385,578,733 7.00
46,598,134,733 96.33
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48,372,043,559 100.00
1
2
/
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15 16
16 1
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17,555 9,468
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25,392 9,224
15 10 10 25,298 9,190
31,212 9,426
15 11 10 31,092 9,390
38,196 9,605
15 12 10 38,045 9,567
46,730 10,077
16 13 46,540 10,036
15 4,419 9,995
7,186 9,710
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16 48,341 9,777
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15 30 15 11 3.63
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15 11 15 10 10 2.29
15 10 11 15 11 10 2.57
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15 12 11 16 13 5.33
100
15 30 16 13
7,940,889,943 7,872,397,584 62,550,543 60,292,307
10,719,837,293 | 10,078,116,932 56,505,014 53,429,512
9,097,322,386 8,545,096,593 111,788,406 104,962,214
5,673,867,688 5,275,516,253 90,293,533 83,778,522
6,761,849,876 6,423,217,834 106,897,329 101,530,206
6,976,999,619 6,761,818,442 369,056,298 356,997,068
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- BERREIER RIS A B2 DR EHHGRREEINTHDEEICIE, BRI
TWD WD 5 643 B IR bW AT D OXRE LR GOMEE & S IZFHHE L
ZL—hrE2HNTEBY £9,
R VERR B Y 5% B 2 2 2 R WG RN RRE SN TR WEEITIE, Y%A
WZE B IEWRER STV D3R MRS OMEZ TR £7,
2. Sl R VERK B ISR ARG OMPMER R SN TR WA RIZOW TR, S FRFEER A O
STBAZE ARG OME TGO L T £7°,

(— R 4720 F#H)

SER%I5EE12 H 10 H BLAE
AEMRERREZEICB T RN RT 7> ROMERICB T 2457 7> RO— 0O Y720 WiE pesa
0. 98081
(a4 7- MigrERE  9,808M)

(2) BB
1 AMMRESRIAMIE
@© #A
FUEHITDH Y A,

@ BRALIS O A ffhiFESS

WEROHEY T,
(BN - H)
& ¥ & % TR A PF A % i &
F—ANZUT K
E &S AUSTRALTAN GOVT 9.000000% 2004/09/15 1, 500, 000. 00 1, 538, 692. 50
AUSTRALIAN GOVT 7.500000% 2004/09/16 2, 500, 000. 00 2,572, 875. 00
AUSTRALIAN GOVT 6. 750000% 2004/09/17 200, 000. 00 205, 695. 00
AUSTRALIAN GOVT 10.000000% 2004/09/18 2, 000, 000. 00 2, 296, 420. 00
AUSTRALIAN GOVT 8.750000% 2004/09/24 10, 500, 000. 00 11, 758, 740. 00
AUSTRALIAN GOVT 7.500000% 2004/09/27 7, 000, 000. 00 7,567, 560. 00
AUSTRALIAN GOVT 5.750000% 2004/10/02 8, 500, 000. 00 8, 452, 570. 00
AUSTRALIAN GOVT 6.500000% 2004/10/04 20, 700, 000. 00 21, 651, 682. 50
AUSTRALIAN GOVT 6.250000% 2004/10/08 14, 000, 000. 00 14, 423, 920. 00
AUSTRALIAN INDEX LINKED 5. 164400% 2004/10/09 2, 600, 000. 00 3, 486, 860. 00
7t 69, 500, 000. 00 73,955, 015. 00
(R HA R4 (5,870,549, 090)
o7 RES: NEW S WALES TREASURY 6.500000% 2004/10/10 2, 000, 000. 00 2, 030, 080. 00
NEW S WALES TREASURY 8.000000% 2004/10/13 6, 500, 000. 00 6, 980, 837. 50
NEW S WALES TREASURY 7.000000% 2004/10/14 15, 000, 000. 00 15, 769, 800. 00
NEW S WALES TREASURY 6.000000% 2004/10/17 13, 700, 000. 00 13, 610, 950. 00
NEW S WALES TREASURY 5.500000% 2004/10/18 1, 000, 000. 00 959, 120. 00
QUEENSLAND TREASURY 6.500000% 2004/10/20 3, 500, 000. 00 3, 543, 225. 00
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QUEENSLAND TREASURY 8.000000% 2004/10,/21 2,100, 000. 00 2, 244, 217. 50
QUEENSLAND TREASURY 6.000000% 2004/10/26 9, 500, 000. 00 9, 485, 180. 00
QUEENSLAND TREASURY 6.000000% 2004/11,/04 16, 600, 000. 00 16, 517, 083. 00
QUEENSLAND TREASURY 6.000000% 2004/11/09 9, 900, 000. 00 9,827, 532. 00
QUEENSLAND TREASURY 6.000000% 2004/11/10 2, 300, 000. 00 2, 274, 309. 00
VICTORIA TREASURY 5.250000% 2004/11/11 6, 000, 000. 00 5, 982, 480. 00
VICTORTA TREASURY 6.000000% 2004/11/13 7,500, 000. 00 7,523, 325. 00
VICTORIA TREASURY 7.500000% 2004/11/15 3,500, 000, 00 3,709, 877. 50
VICTORIA TREASURY 5.500000% 2004/11/18 1, 500, 000. 00 1, 359, 442, 50
VICTORIA TREASURY 6.250000% 2004/11/19 2,000, 000. 00 2,020, 180. 00
WEST AUSTRALIA TREASURY 7.500000% 2004/11/22 1, 500, 000. 00 1,812, 300. 00
WEST AUSTRALIA TREASURY 7.000000% 2004/11,/26 7,000, 000. 00 7,365, 540. 00
3 117, 100, 000.00 | 119, 015, 479. 00
(FB 5 6 45 (9,447, 448,723)
PR ARNS XIV AZB 5.545000% 2004/11/29 5,500, 000, 00 5, 394, 235. 00
CENTR 1 B 6.250000% 2004/11/30 1, 500, 000. 00 1, 475, 430. 00
CRST 2002-1A AL 5.570000% 2004/12/01 1, 300, 000. 00 1, 287, 052. 00
FIRSTMAC 2-03 A 5.811700% 2004/12/02 2,000, 000. 00 2,000, 000. 00
INT 20034 B 6.226700% 2004/12/03 2, 000, 000. 00 2,000, 000. 00
IBRTY 2003-1 AZB 5.670000% 2004/12/04 1, 000, 000. 00 1, 000, 260. 00
TEDA 2002-1 C2 6.230000% 2004/12/05 1, 000, 000. 00 988, 280, 00
NOT 2003-1 A2 5. 750000% 2004/12/06 3, 000, 000. 00 2, 947, 590. 00
\VAC 2001-1 1A 6.500000% 2004/12/07 2,000, 000. 00 1,018, 120. 00
\VAC 20032 3 5.693300% 2004/12/08 1,000, 000. 00 999, 490. 00
RANS 8 AZ 5.770000% 2004/12/09 1,000, 000. 00 1,001, 420. 00
REDS 2003-2 B 6.280000% 2004/12/10 2, 500, 000. 00 2, 500, 025. 00
RESI 2003-2 A3 6.000000% 2004/12/11 3,000, 000. 00 2, 969, 460. 00
SWHL 2003-1 B 5.893300% 2004/12/12 1, 000, 000. 00 999, 450. 00
aF 29, 800, 000. 00 29,580, 812. 00
(FB 5 T4 (2,348,124, 856)
R AEP RESOURCES CITIPOWER 8.000000% 2004/12/15 5,000, 000. 00 5, 224, 975. 00
ALLSTATE LIFE FUNDING _ 6.000000% 2004/12/16 3, 000, 000. 00 2,980, 950. 00
AP SHOPPING CTR TRUST 7. 500000% 2004/12/18 3,000, 000. 00 3,034, 755. 00
AMP SHOPPING CTR TRUST _6.000000% 2004/12/21 5,000, 000. 00 2,971, 000. 00
AUST & NZ BANKING FRN 6. 750000% 2004/12/23 5, 500, 000. 00 5, 544, 715. 00
AUSTRALIA PAC AIR (MEL) 6. 750000% 2005/02/06 3, 200, 000. 00 3, 231, 408. 00
AUSTRALIAN GAS LIGHT 6. 750000% 2004/12/24 3, 000, 000. 00 3,016, 125. 00
AUSTRALIAN GAS LIGHT _ 7.000000% 2004/12/27 6,000, 000. 00 6, 115, 050. 00
BARCLAYS BANK PLC 5.930000% 2004/12/28 3,000, 000. 00 2,919, 840. 00
BEAR STEARNS CO INC 6.000000% 2005/01,/06 7,500, 000. 00 7,326, 000. 00
BHP FINANCE LTD 7.500000% 2005/01/01 6,000, 000. 00 6, 133, 200. 00
BHP FINANCE LTD 6.250000% 2005/01/03 3, 500, 000. 00 3,467, 625. 00
CFS GANDEL RETAIL TRUST 5.750000% 2005/01/17 2, 000, 000. 00 1, 983, 960. 00
COLONTAL FINANCE 5.250000% 2005/01,/08 2, 000, 000. 00 1, 965, 970. 00
COLONTAL FINANCE LTD __ 6.500000% 2005/01/09 3, 000, 000. 00 2, 989, 245. 00
COMMONWEALTH BANK FRN 7. 250000% 2005/01/07 2,000, 000. 00 2,022, 750. 00
COMMONWEALTH PROP FUND 6. 250000% 2005/01/12 8, 000, 000. 00 7,994, 080. 00
COMMONWEALTH PROP FUND 6. 250000% 2005/01/13 2,000, 000. 00 1, 960, 040. 00
ELECTRANET PTY LTD I/L _6.500000% 2005/01/14 2,000, 000. 00 1, 986, 810. 00
ETSA UTILITIES FINANCE 7.500000% 2005/01/16 5,500, 000. 00 5, 607, 965. 00
GANDEL RETAIL TRUST 7.000000% 2005/01/20 6,000, 000. 00 6, 085, 830. 00
EQIS)NET AUSTRALIA OPS 7 460000% 2005/01/21 3, 500, 000. 00 3, 556, 577. 50
SENB?EGAUSTRALIA 6.750000% 2005/01/23 4, 500, 000. 00 4,564, 012. 50
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GPT MANAGEMENT LTD 6.250000% 2005/01/24 5, 000, 000. 00 5, 009, 725. 00
GPT MANAGEMENT LTD 6.500000% 2005/01/25 4,000, 000. 00 3, 994, 340. 00
HOUSEHOLD FINANCE CORP  6.000000% 2005/01/30 8, 220, 000. 00 8,216, 712. 00
HOUSEHOLD FINANCE CORP  6.500000% 2005/01/31 2,000, 000. 00 2,009, 100. 00
HSBC BANK AUSTRALIA FRN 6.500000% 2005/02/02 2, 300, 000. 00 2, 296, 906. 50
ﬂg BANK (AUSTRALIA) 6.250000% 2005/02/03 2, 200, 000. 00 2, 198, 691. 00
JACKSON NATL LIFE FUND  7.000000% 2005/02/04 5, 000, 000. 00 5, 040, 500. 00
MACQUARLE BANK FRN 6.500000% 2005/02/20 4, 000, 000. 00 3, 950, 480. 00
MERRILL LYNCH & CO 6.250000% 2005/02/09 6, 000, 000. 00 5,918, 100. 00
MERRILL LYNCH & CO 7.000000% 2005/02/11 4, 000, 000. 00 4,033, 200. 00
MONUMENTAL GLOBAL FDG  5.500000% 2005/02/16 8, 500, 000. 00 8, 460, 050. 00
MORGAN STANLEY 6.000000% 2005/02/17 5, 000, 000. 00 5, 000, 750. 00
MORGAN STANLEY 5.500000% 2005/02/23 6, 000, 000. 00 5, 745, 900. 00
MORGAN STANLEY 5.750000% 2005/02/19 2,000, 000. 00 1, 895, 900. 00
PACIFIC LIFE FUNDING 6. 500000 % 2005/02/25 4,510, 000. 00 4,505, 264. 50
EBRIS\CIPAL FIN GLOBAL 7.000000% 2005/02/28 3, 000, 000. 00 3, 042, 000. 00
SOUTHERN CROSS AIRPORTS 6. 020000% 2005/03/01 3, 000, 000. 00 2,952, 615. 00
ST GEORGE BANK FRN 6. 750000 % 2005/03/03 3, 000, 000. 00 3, 015, 180. 00
STOCKLAND PROPERTY 6.000000% 2005/03/04 3, 500, 000. 00 3, 502, 152. 50
STOCKLAND TRUST MGMNT  5.500000% 2005/03/05 3, 500, 000. 00 3,384, 272. 50
SUN LIFE CANADA FUNDING 7.000000% 2005/03/08 6, 000, 000. 00 6, 081, 000. 00
SUNCORP-METWAY LTD 5.250000% 2005/03/09 3, 000, 000. 00 2,918, 220. 00
TELSTRA CORP LTD 7.250000% 2005/03/11 4, 500, 000. 00 4, 659, 660. 00
TELSTRA CORP LTD 12.000000% 2005/03/12 6, 000, 000. 00 6, 776, 160. 00
TRANSURBAN FINANCE 6.250000% 2005/03/15 3, 000, 000. 00 2,998, 440. 00
TXU AUSTRALIA HLDGS LP  7.000000% 2005/03/16 900, 000. 00 910, 008. 00
WESFARMERS LTD 6. 250000% 2005/03/17 2,000, 000. 00 1, 989, 820. 00
‘E%S)TFIELD MANAGEMENT 6.250000% 2005/03/21 4, 000, 000. 00 3, 973, 520. 00
‘EETFIELD MANAGEMENT 5.250000% 2005/03/23 3, 000, 000. 00 2, 839, 395. 00
WESTFIELD TRUST LTD 7.500000% 2005/02/26 4, 000, 000. 00 4,051, 120. 00
WESTFIELD TRUST NZ LTD  6.750000% 2005/03/20 6, 000, 000. 00 6, 053, 400. 00
WESTPAC BANKING FRN 6.250000% 2005/03/27 7, 600, 000. 00 7, 582, 520. 00
WOOLWORTHS LTD 6. 250000% 2005/03/30 5, 100, 000. 00 5, 084, 674. 50
234, 030, 000. 00 234, 772, 659. 50
(FREHA R AR (18,636,253, 711)
F—=ARFZUT R & 450, 430, 000. 00 457, 323, 965. 50
(R HA AR (36,302, 376,380)
&t 36, 302, 376, 380
(OME RS O S AR (36,302,376, 380)
HAMREA B E R
SMERA MRS DNER
B SRR FH AR IR HE 2R ERHBEIC T B =R
A=A+ U7 R [EEEE 1085 16. 2%
7 RIESR 18851 26. 0% 100. 0%
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FHAE A 51. 3%
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16 1

48,507,448,505

166,208,430

48,341,240,075

49,446,297,174

0.9777

9,777

30

16 1

47,991,385,692

1.0328

49,565,503,143|1.0079| 48,370,517,638

100.06

16 1

100.06

16 1

52,503,088,180

4,131,044,621

48,372,043,559

47,991,385,692

1.0079

10,079
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16

2013/

1 |AUSTRALIAN GOVT 6.500000 % 5/15 20,700,000.00| 104.60| 21,651,682.50|104.65| 21,662,343.00| 1,751,183,808| 3.62

2 |NEW S WALES TREASURY | 6.000000 % zgii/ 19,700,000.00| 99.76| 19,652,130.00| 99.61|19,624,155.00| 1,586,416,690| 3.28

3 |QUEENSLAND TREASURY | 6.000000 % 260/11];1/ 16,600,000.00| 99.50| 16,517,083.00| 99.83|16,571,116.00| 1,339,609,017| 2.77

4 |NEW S WALES TREASURY | 7.000000 % ZlOZJj)l/ 15,000,000.00{ 105.13| 15,769,800.00|105.38| 15,807,450.00| 1,277,874,258| 2.64

5 |AUSTRALIAN GOVT 6.250000 % 240/1155/ 14,000,000.00{ 103.02 | 14,423,920.00|102.97| 14,415,660.00| 1,165,361,954| 2.41

6 |AUSTRALIAN GOVT 10.000000 % ig%; 11,500,000.00{ 114.89| 13,211,920.00|114.24| 13,138,060.00| 1,062,080,770| 2.20

7 |QUEENSLAND TREASURY | 6.000000 % 280/1134/ 12,900,000.00{ 99.78|12,871,032.00| 99.53|12,839,370.00| 1,037,934,670| 2.15

8 |AUSTRALIAN GOVT 7.500000 % 290/0195/ 11,000,000.00{ 108.36| 11,919,680.00|108.10{ 11,891,440.00| 961,304,009| 1.99

9 |AUSTRALIAN GOVT 8.750000 % 28(;0185/ 10,500,000.00{111.98| 11,758,740.00| 111.85| 11,744,355.00| 949,413,658| 1.96
2006/

10 [NEW S WALES TREASURY | 6.500000 % 5/1 10,500,000.00101.63| 10,671,060.00(101.57|10,664,955.00| 862,154,962| 1.78

11 |QUEENSLAND TREASURY | 6.000000 % 270/0194/ 10,500,000.00{ 99.98| 10,498,190.00|100.08|10,508,715.00| 849,524,520| 1.76

12 |WESTPAC BANKING FRN | 6.250000 % (*) 280/1310/ 9,600,000.00{ 99.79| 9,579,940.00| 99.91| 9,591,552.00| 775,381,063 1.60

13 :\:ADO(,;‘UMENTAL GLOBAL 5.500000 % 21(;0157/ 9,500,000.00 99.54| 9,456,430.00| 99.61| 9,462,950.00| 764,984,878 1.58

14 |AUSTRALIAN GOVT 5.750000 % 260/1115/ 9,500,000.00| 99.62| 9,463,610.00| 99.55| 9,457,535.00| 764,547,129 1.58
2005/

15 |BHP FINANCE LTD 7.500000 % 7/15 9,000,000.00{102.18| 9,196,440.00|{102.09| 9,188,190.00| 742,773,279| 1.54

16 | QUEENSLAND TREASURY | 6.500000 % 260/0154/ 9,000,000.00{101.28| 9,115,590.00{101.16| 9,104,850.00| 736,036,074| 1.52
AEP RESOURCES 2007/

[

17 CITIPOWER 8.000000 % /15 8,000,000.00{104.70| 8,375,915.00|104.58| 8,366,400.00| 676,339,776| 1.40

18 HOUSEHOLD  FINANCE 6.000000 % 2005/ 8,220,000.00| 99.96| 8,216,712.00|100.03| 8,222,676.10| 664,721,135 1.37
CORP 2/15
2005/

19 |[MORGAN STANLEY 6.000000 % 5/ 8,000,000.00(100.10| 8,007,620.00/100.06| 8,004,666.48| 647,097,238| 1.34
COMMONWEALTH PROP 2005/

20 6.250000 % 8,000,000.00| 99.93| 7,994,080.00/100.04| 8,003,600.00| 647,011,024| 1.34
FUND 10/28
AMP  SHOPPING CTR 2006/

21 6.000000 % 8,000,000.00| 99.61| 7,968,530.00| 99.62| 7,969,840.00| 644,281,865 1.33
TRUST 2/15
SOUTHERN CROSS 2007/

22 6.020000 % 8,000,000.00| 98.88| 7,910,515.00| 98.66| 7,893,040.00| 638,073,353| 1.32
AIRPORTS 10/11
2007/

23 |QUEENSLAND TREASURY | 8.000000 % o/14 7,100,000.00{107.34| 7,621,367.50|106.78| 7,581,167.00| 612,861,540 1.27
2006/

24 |VICTORIA TREASURY 6.000000 % 11/15 7,500,000.00{100.31| 7,523,325.00{100.49| 7,537,125.00| 609,301,185 1.26
WEST AUSTRALIA 2011/

25 7.000000 % 7,000,000.00(105.22| 7,365,540.00|105.45| 7,381,850.00| 596,748,754| 1.23
TREASURY 4/15
2008/

26 |BEAR STEARNS CO INC 6.000000 % 0/11 7,500,000.00| 97.68| 7,326,000.00| 97.96| 7,347,143.85| 593,943,108 1.23

27 'F:’EIEI)\‘CIPAL FIN GLOBAL 7.000000 % 270/0155/ 7,000,000.00(101.47| 7,102,780.00{101.36| 7,094,939.25| 573,554,888| 1.19
2008/

28 INEW S WALES TREASURY | 8.000000 % a1 6,500,000.00(107.40| 6,980,837.50|107.42| 6,982,495.00| 564,464,895 1.17
WEST AUSTRALIA 2009/

[

29 TREASURY 7.500000 % 10/15 6,500,000.00{ 107.00| 6,954,700.00{107.10| 6,961,370.00| 562,757,150| 1.16
2006/

30 |TELSTRA CORP LTD 12.000000 % 5/15 6,000,000.00(112.94| 6,776,160.00|112.47| 6,748,440.00| 545,543,890| 1.13

Q) 16

16
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16 1

15.83

25.92

4.94

49.64

96.33

16 1

()
SFE |AU 3YR 0403 201 | 101.09 |20,319,845.16| 100.79| 20,258,645.28| 1,637,708,884| 3.39
SFE |AU 10YR 0403 88 | 101.37 | 8,920,871.40| 101.12| 8,898,875.92 719,385,129 1.49

16 1

42




3,913

10
10
10
11
11

13

11

10

16

28
16
30
24

16

399 Park Avenue, New York, NY 10022 | 78,270

100%

98 10

_]

1L

43




500

Your Serious Money. Professionally Managed. Worldwide.
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