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HSBC Trustee Fullerton Fund Management Pte Ltd

(Cayman) Limited
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Gerard Lee How Cheng
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H20084E 1 A 1 H

#2008 /- 12 A 31 H
A HAH

1,754,234 16,790,281,978
160,047 1,370,000,000
(266,847) (1,750,000,000)
(126,800) (380,000,000)
- (11,204,211,117)
- (4,629,051)
— (381,738)
1,627,434 5,201,060,072

H 2007 4 9 H 28 H(ERER)
#2007 4 12 A 31 H

RAE HAH
1,754,234 17,570,000,000
1,754,234 17,570,000,000

- (794,812,675)

- 13,286,091
1,808,562

1,754,234 16,790,281,978
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(11,204,211,117)

12,183,839
(293,875,814)
(5,126,275)

H 2007 4 9 H 28 H(E&ER)
2007 4F 12 A 31 H
HAH

(794,812,675)

2,375,793
(42,694,831)
(4,837,880)

(11,491,029,367)

11,488,439,772

(58,034,627)
(7,244,339)

16,702,448

(839,969,593)

(15,828,112,450)

(152,011,027)
7,244,339

53,361,765

(51,166,113)

(16,759,486,966)

289,479,587 13,705,707
4,978,554 4,837,880
243,292,028 (16,740,943,379)

1,370,000,000

17,570,000,000

(1,750,000,000)
(380,000,000)

17,570,000,000

(136,707,972) 829,056,621
829,056,621 -
7 692,348,649 829,056,621
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ZNHDOETEIE I OMBHERE R OLDTHY, st OM iR ETH T L ERHVET,
1. —REIE®R

Fullerton VPIC Fund (IA&<7 7> K ])i%. Fullerton Fund Management Company Ltd.([3EH<#t]) & HSBC
Trustee (Cayman) Limited ([ & %1 1) OREIT 2007 43 H 27 H S ChifE SN EE03RIckw 7717
Ty RELUTHEMRSNAS =y FTANTT, GREAIRIT, T A~ 3 BOERDPEHSIET,

K7 7RI, ARG FEE L TR ERSIL, 2007 42 3 A 29 BT/ A~v U #EDIa—F 27 -7 7Rk
(2003 £EYET) DBVEIZIESN TR a—F a7 /- T7 0 RELTRBSNELTZ, A7 7 ROBREFHITL
P.O. Box 484, Strathvale House, North Church Street, George Town, Grand Cayman KY 1-1106, Cayman
Islands T,

2007 45 12 A 31 BE/E. K772 RiZ 9 ROEB] D7« 77K, 47235 Fullerton Asian Equities Fund,
Fullerton Asian Market—-Timing Equities Fund(LLRijIZ “Fullerton Absolute Returns Asian Equities Fund” &L
TH B3 TWEL )., Fullerton Vietham Fund . Fullerton VPIC Fund . Fullerton Customised
Asia—Pacific(Ex—Japan), Fullerton MENA Asia Feeder 1. Fullerton MENAsia Fund, Fullerton MENA Asia
Fund 35X Fullerton China “A”Share Fund 2>HA&KEA1E T, Fullerton VPIC Fund O ESHE 3R D 2r %K
WEETERLET,

ARV T 77 ROEE BT, OFEREG AT EGLTWDRI A NF 2L A RBIO[E TR
SEESNTE, FRLDOETE EIEHEZIT> TS, ZNODOEAND I AR =Y —%2H T 5, HDHNIEEND
DENGINEE D —H %G TONDEFEET TR NI T T RO R = T VA ~DOFE AU Ty Vi
VE— HiER T HZETT,

KT 77 ROBRETEE)N T Fullerton Fund Management Company ML, HSBC Trustee (Cayman)
Limited 237 RI=AR—Tar BIOHANT AT OH—ERAEIToTCNET, VU HR—UIBWTR4
ST RI=AR —Z—O AL, HSBC Institutional Trust Service (Singapore) Limited T9°,

MBFHEFRIL, 2009 4F 6 H 24 BIZEBSIICIVRITA AR INELT-,
2. BEERSFHFE

AR OVERICHE SN D EERSEF HEHILL Fo@mu 3, oo bkt gE—EBL CEHsh
TWET,

2.1 {ERkDEME

KT T ROMBFEFIL, EERE 8RS LY (IFRS) It TER SN CWVET, MR IT, Bxs
U CTA MR SN DB HE E B L OEMARE (T VAT 7 eflpGinc & 1) OFFHiIc LVEES
AUT- U R =2 u%’%\f{’ﬁﬁiéﬂfbiﬁ‘

IFRS (Zit> CM BB RANERRTAEA I, —COEEREEH Lo RBEVA T2 ENEBIMITON
FI, o, KV T T RO .ﬁrﬁf%;ﬁﬂﬂ?‘éﬁ&ﬂxa@ CEOHWEITOZEEERLCOVET, &
FE DY W E T I FEHESELED 38 L HDOWITATTEE RV B RIS TEETHH 0 BFIE, R 3 12
IRENTWET,
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2. EERSHF# (Bi)

2.1 TERRDELE (Fix)
2008 4E 1 H 1 HEERIILTELT, AV 7 - 77 RIZB W T R0 FH S T WA E RS T OBEAED
HAEDETE

IAS %5 39 5 (fE1E) : [axmhps ih - 5RER&EME ) (2009 4 1 A 1 HEViEH)

AETEIT, 2008 4 5 HIZARINI-EESSFHEHERZE S (JASB) OFE KRG FEZ 2 =7k (annual
improvement project) D—EgEL L TITHONIZHDTY, 52 H HIDT=OITRA I CWDIE B IZBE I 548
WABU T A EMEIC LS N ARG E LT emAEOERBEESNET, AMEEIZ, —HEH
SN DO FEREE L IR GRS 7 — 2R 95 IE A T D&/ OR— 7 44O — 5 Th o4
A& PE F7- 138 2. YYIEREREF 2D R — 7 VA GO LML CWET, AT 77
YRIE, 2009 4F 1 H 1 BB IAS 5 39 5 (BEIE) Z#HLET, 72720, ZO@H X, A7 - 77 RO
SR EICHEAE RISV RIAR T,

IAS %5 1 5 (3T) : Wit R0 (2009 45 1 A 1 HX0iEH)

WETH ORI IL, WA LE HIEE (TFTA & EORG| LML 547 25 ) (non—owner changes in
equity) ) ZFF BB FH R EICR R TDHIEEAEEL | [HTAE EOWG | UM LR A8 2 & L O
Sz BFF5r 258 (owner changes in equity) SIZX 3L CHRRTHIEAZTRL CWVET, FTA & EDEG|LL
ML DR AT T R CEEREEICBW TR R THIENME LR ET A, FEMRIL, B—DEER
S (AR R E) ICBWCER T2, 2 DO¥ERMEEE (HEFHEZRBIOEMEREES) 1T
WTERRTENEBIRTAZENTEET, FEARN ISR EHFE R E ISR R T 55413, Bl
FEERSND YR B L O E s G L7222 5 I R BUE O B 5 R O FR I A T, bhigexf
BERDEFHHIB O E HAAEDEIEHE RGO BRI REL R R THZENERSNET,

AKYT 77 RIFVIAS & 1 5 @G 2 2009 4E 1 H 1 H2DEHALET S AV 7 - 77 RIZEFEHZE
BHEOLEZFERTIHTVTETT, KEE X, AV T - 770 FOEBMEEDF RICEELREF A2 MIFTI/R0

IAS 55 32 5 (IE1E) : TG i 2o ) — 7 N2 flpd il 3o L ONE RRHZ A U H (2009 45 1 A 1
ERQET Y

EIER ORIEAET, SR LT, —EDSRPE LR EDOMEEA L, FTEDRFAM T 5E 12T,
7"y N AT REZR 4 AP i S L ONE BRI D B X B EAR DM PED ELFIRF 53 Al 0D Y S H 15| ST 85
ZHEERICADE LSRN E LSRR O ER L X T DIEEERLTOET, dtRERDEH
P AT Rl — DR A AT 22 DO § N TORRPE I % T DML D7 TATET 5T~ TD
GRlFER NG ENE T, AMEIEOBRAIZIY, AT 77 ROK 2=y MO X3 NEE SN ATREMED @<
TOZEHIE, 2009 4F 1 H 1 BICHAELIRFHFEICB W THaICHESnET,

IAS 5 1 5 (IE1E) : [ EssE R0 F R (2009 4£ 1 H 1 B XY H)

AMETEIL, 2008 45 5 H ICAFRENT- IASB DR E T 0 =/ D —BEL TThZb O T4, AMEEIL,
IAS %5 39 = [ A pd it FRFR ST 1 ITHE > CEE H I CORA I SN - &G FEB L OV EmAEIL,
TRTTIEHRNLDODZDO—ENENENREE FERS L OB A EOFI ThHZ e HMEIZL TOET, K
BT T UORIE AEIEE 2009 4 1 A 1 B0@EMALET, 72720, Zo@E ik, K777 ROME#
FANR B RIS FGAR T,
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2. BEERESFHFH (Fix)
2.1 TERRDEEUE (ix)

IFRS 5 7 5 T &fhps i B7R ) L IAS 26 8 S it et 25t Lo RELVOE T B I URER | 1AS & 10 &
LI FER I BIOVIAS 5 18 5 NNAE [T LT, Z<OEBBUMEIE (F-XT 2009 4 1 A 1 BHIVi#EH) 2317
bITOET, ZhBIE, 2008 4E 5 FIAFRSNIZ IASB OFERUE T 0y =7 b —B (EiRicfbiuTn
72N T, TRBDEEIL, RV 7 77 ROEFHIE L RIT SR FIA R TH L1280 | fEl7e 08T i3 T
STUVWER A,

2.2 NERHE

(i) HnE BE

RKY7 77 ROMEHEFROEBEB X, AV - 77/1\75@)%%??0@\535@%{% @E‘i THHHAAR

ME2 RO THMlSIL T ET, ZAud, R X OE ARG, HEBIOMER, < ‘% ~OIED H A

THEMSILTWDEVYFEL L TOET,

(i) g | B KO &

SSEETCHEG 1L, BS I B DR AL — e W T HAHICHE SN E T, YZ S| OmFEOREE, 726
[0/ %ﬁ?@’(@éﬁi%?ﬂj’oiwé%f&%ﬁﬁﬁFﬁ%@%*’%v* FCHABL U5 AR U D A4 - 5B T . B

;Hr BWCERMENE 1, %280 CAEMIE S A& D I RINE PE R L ORI IR D

%%E%’E :;r\ A HEE E CATEMEOMBEAE L GRS ET,

2.3 ERLTEC CALMEFMINIEREERI AR

(a) /0%

AV T T 7 URIE, FEORERB I OTIUNRT 47 ~OFRE 2821 U CTAEMAE RN S5 4l i 7
ii%J ELCHHELET, 0I5B EBIOERAEIT. h—T 17 BINTRAESNDLDEL T
DFESNDD, RERHCHEEZ B U CAIEMMMERHI T2 0L L GEASIC > THEESIET,

RERF AR 1A CAIEME TR E SN A ERE EB L ORI AL, KV 7 770 ROFE g SCE:
I > CEA SN, Z O ERBITAEMEICESWTEHMisnE T, K777 R G, EHE

D X7 Al PE I B 3 D15 A th O B A SIS i & DR CA IR E I DWW TR 352 8T,

INHDOERNEFEIL. BYERTRE A0S 12 #» A UNICEHRINDL FETT,

(b) 7838, 5ROk

ARYT 77 RIZBTAREEMOIEEIL, BB H (RY7 - 77 RBBEE RGO B ERET 5 H)ITA

IEAH i CRES L E T, AR MNDDOF vy aTm—a% TH&E)T’E%MW&?JJLK BRRYT T 7R
ISFTA D TN TOVRZ BIOMERS 2 EEAICBEEL T %A 13 a kL E7,
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2. EHERSFHTH ()
2.3 HiEZEC TAEMBEFMSN>EMEER L UAILE (hix)
(c) J7E

B2 C CTAIEMERHL S & RE ER L ORI AL, YOEDAEME TS EY, ol #&
MR R R FICE EShET, UM%, At 28 U TAIEMERHG S L &RE LR JOE A
EIET N TAEME THIESIET, izl TAEMERhS N OE/E ER L OEM AR Ky DR
IEAfEDEENGAE LSBT, £ OBREENFEAELSFHIR OREFH R EFICE L E T, Bzl
TRIEAMEREAf S D Gl PE D OS2 TURLEIE SRR A2 W TR R R LTz oR B &L CRR
WSNET, BTl TALEMEF S o &R E PEN DO LS &3, Xhee T oA 77
7 ROMERIDHESLEN T3, AR RS L ORI S &L L GESILET

(d) 22 EAME D FHLAED

IEF 72T CRRE SNDERPE O A EAMEIL, B R B O 15 (quoted market price) (235
UWNTUWET, i 2E O Ml H S35 M AS I XEAE D B (current bit price) THY, EflEE D
A fE & A TR L BAE D FEME (current ask price) T,

TER AT Cre E SNV RpE L JEIET U RT 47 72 8) ONIEMIE I, FEmEEZ AL TE HHSh
FT, RV T TR, BRA R EER AL CE B RE A BIEO TSV THEEL E7, fEHS
NDFHMEIE X, AT var T T4 7 T VO LTS INE S — RN 52 DT
EENEENET,

2.4 TUNTA7 SRS

ARYT T 7 ROTINTATRGRIT, TIANT A7 RRIDFERES LD A ONIEME TS, TOHRBA
IEARECRIES N ET, AEMEL, {§R2f GO TG Mg 237 —7 =235 (TOTC)) 7Y T+
TR DAL NE T, TRTOTIATA 7RI REMEDS T T ADGEITEELL T,
NIEMEA~ AT ADEEITAEEL TR LS E T,

BHIRERRIF D 7Y 8T 47 R b O LN A B 2 e B R 3 OIS [Mlidk (52 bivie e idEES =%t
DR IEAME) T

TUNTAT B DR IEMED T DR OEBIT, EHIHLEF R E LTRSS ET,

2.5 &RpEmOMBER

PR AE A AR T DIER TR T D HLMER R HY | FEAN— A THRFE T HER TS EEEOEBBIO
YHAEOREEZRIFIITOBERNHDGE . ARE FE B I ORI IR S, T OMEAEN xR
5 EEnET,

2.6 BEeBIUHERZY

BRI OHERFEMIE, DO 3 - H LT OSITHER 07 0—0 =8 N —7 4 7 EIRA
THEBNOERSNET,
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2. EERSHFH (i)

2.7 Ta——hoDRNE T a——~DKhE

Ta— =IO RN T O — T — ~DRINET, FIEE A TIIHDHL OO EM X RS B BIECIREE

TIEB &L THON TR W e HIFE R E M ORI S B LA FREELORILEERLET, 2

OOAFEIT. GUNTAIEME CRRFRSIL. ZDRITFENFIFRIEE FHVCEIES | 442 = L5 W EHE
TaMiisET,

2.8 Xh&

RAILEIT, HANTAEME TSI, £ ORITELH=RiEZ AW TEEES | Y @2 722 L5 [WIZE R T
st S Ed,

9 REEH
FEFRIL. BAERIORE IR FanET,
2.10 ZEFERB L O BAl Y &

ZHRRIE., FERRRIEZ IO TR BB — 2 TR S L E T,
Bl Y 03, SCEAWESZ T DMER DN L SV R I R S L E T

2.11 #Bi

A7 7Rt T A~V ETT, r A~ EOBUTOERE ECiE, B8Rl MR, iEARL, Sy L7
AP FEOMAT 7 R L) REFAAIIFELERE A,

ARYT 77 R, BUE, FEDENEEFFHIHRL TOLBUR BN ZAHL TOET, iR E
(TEREFTH IR B2 ZE LB [ FIZR LS TS,

2.12 BE"RE2=v}

KUY T T7 R, T7oRe AT 77 RELTRESNDITAABLRITAB DKL=y MR EFITk)
LTRITLET, 7792 A 2=y MNIMHET, 792 B =y MNIKRLVETTT, B E B HET, K
Ty URIIITA A 2=y bDREFITLCONET, =y NIZEE OBRFUCIVEIZEATHETHY, 45
ABELLCREEINET, 2NHDO2=y Ol 4, SR EICB W TUHEE L GRS ET,

2=y M, EOZEHE OBRPUZE ST, BATEIIERIFORY 7 - 77 RO =0k 1 1 470K pEAf
FAR L LT A CRITBIOMEBRSNE T, AV 7 77 RO =y b1 O 47-0MUE pEMAEIL, 4 H

IR BT AMBE EEZRITHE ALV MOR OB THRLTHAESNET, AV 7 - 77 RORLER #
(FPPM 1) DHEIZHES T, BEER VT a i, HEBIMERICBITS 2=y 0 Y 7=0HiE FEMMEEZ T E
T D7D D EAEES | TG MRS EZFHMI S E T, EEOHIFRICBE T 25OV TIL, R 4.4 25
FRLTL7ZE0Y,
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3. EERSFH EORBVBI U

M eE R OVERICEEL T, B b E, 2 EW@&%FE ﬁé{ Bt FRICR B A KT T ARV B L OV 2175
BANRHET, %Eﬁ“@if:mﬁlﬂ%ﬁ#ﬁbné B YL AR I L OB TR I ISR S AL, 18 £ D%
BB L O ot o BLA (%@:lﬁmzm\fé.\f%ﬁ’aa%uonéﬁ%@m%%%@%ﬁ%é‘a&) \ZEESW T Th
nET,
WL B T o 7 B B ARV B LUV I H Y E8 A,
2008 4210 H 7 HIT, R¥AZGERIGI ZES (1REB S X, "FRAZ L OFF R T D EER 72—
JIR—=2% =2 THT R COA—F T RO 2 —F a7 )L« 77 ROK = "OfM & iR E . F-1T
BIOMEEREZ —IFEIETHZEERELE L, R RZ Y JE, BTTFREZREE T CHRIICHRAm O TR
il (TR BRAMARS 1) B 2 S5 hE L TR0, #2320 FIREFEZ TR D2 A Bl T VET, 2k
IR AL DBEUEAR RO E0 M HIZb D20 TTG ORI 72 L FIFEJ1£72 > TODIENLID
mﬁ%m“ T BRAMAS LI S SRS AL, THIGOWEMEIME FL7eZ e, B e O A EE R %
BAZENRNEIC /2> TOET, FESORFTOME X, 2=y OREMGEERA LT HI2—F a7 LT
/M) WA DS, T IRAMAS DIFAE T AR P IME IR 2 A BT D 488 LR U TR ST b s T REELS
KT B2 DH D TLIZ,

2008 4F 10 A 8 HIZ, BH Sttt TR —Id X AZ AT THREIR I AR —T%
— A EEB LT, AT 77/%@%\2%/%0)@% REFITRBLIOMEREE —FHE L3522 R ELEL
71:—0

2008 4= 12 H 15 HIZ, FERMFIL S AL Y LOBESVE L= [EBIEERE ORI IZBIL CT+/~ 5%
DY —Fo T —h—RNEAISNELT-,

2009 £ 1 H 6 HIZH T LI-RFHEERIZ m%@{/m@]ﬁ@fﬁ%%x JT BE B b, v 1Py
—lE AT T 7RO =y O R ”'E\ FATBLOMEIRD —FHF ILOfFFRA TR EL ELT,

4, EMURIEE
4.1 ARhpE s o5 P B

21:*%7 T 7RO EBERERE L, XA, XX RE A RBIXOHETERY.SN-, ZNHDOET

HEEE AT TCND, ZNOLDEAND I AR =Ty —% [T 5, HDONIZNLDEDOILE D — %15
TWDEHF IR DO DOR — 7 AV A ~DEE 2B TEW IR X — KT 528 T,
ARYT 77 ROIGENT, RY 7 - 77 RREE T 58088 MBI OMS LR T M5 A7 (&5, il
BBIOMAEIAY)  ERVAY EWE) AV 72 8% GO TRk 2 TRV A7\ ZELEND ATREME RSV 7,
AYT 77 U ROER A7 OEBIZET 22N B RILERASHICHY TNV RV EE RS 5720
\CIER SN LIV AZE BT LT O T,
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4 SRV ATEH (FiX)
4.2 HBIRY

BEXRE B BEICBW T, AV 7 77 ROTHYAZIE, FI8, BEFE GO FZEEO TG D2 #)
(Tl V227 1) . &F, AMEZEE D 3 SOBEHE IR SN E T,

(a) ik A2
THRIXAYT - T7 o ROEZED EGRRER~ORE R LT-HOTT,
12 A BLE I3 AT AT 2007 4E IR Ath A

AKH 777 RO HAM AKYT7 77 R0 BHAM

BaEEE BEEE
] 42%  1,820,858,575 30% 4,706,826,415
(FHEET)
AR 32%  1,389,218,747 31% 4,937,310,288
LA 16% 700,985,131 21% 3,311,204,003
IRF R 10% 428,610,225 18% 2,872,771,744

100%  4,339,672,678 100% 15,828,112,450

BE S BEBAEICB T, AV T 77 ROF S IEEA~DEED 19%I13 A HATHY, 14%I1TT L a3
=r—varb A —blr o TUINVET,

ARYT 77 RIE, EGRR ARSI X OME B A D OO &R R i ~ D BEE IZ LAY A1
XLENET, Lirz%? YRR B L ORI E T DAY 7 - 77 RIid, 2S04 @hpE 5h O kA
F& D R H SRMEICE R T DMk VA Y DL Z 1T 037< _zh%@/fmﬁﬁuu@fﬂﬁ%%%ﬁrﬁﬁ:*y‘fﬁr/Fm
FE PEAAE S B % KT 9 Al REME DN £9,

ARV T 77U RIL, INER R EREZITO, i, B/ 24— BIOGERICO-> TREE T D EIck
DR RGOS Z B 2 E B £,

MR RS 2T =2 —F B DI SN EEY — LD 1 D3/ 2— T v h-URA7 (VaR) T, VaR (%, i
EDOMREARTTAVT A DRE T E SN TR =7+ VA DO IO RZFRILET, AL, BE
GHE, B4 GEILE . RIREIGG IRV Y ar & B LT, M EMEE (INAV ISk 2B AL L TH KRR —
AT VaR ZHHRL TWVET, VaR (X, 7XTAN v 7 - 77 a—F 2R H LU IS ET,

TFRIT BEGRE ABIEOARY T - 77 RORKRTT D= AR — Dy — 2R LIb DT,

2008 4= 12 A 31 HEILE 2007 4 12 A 31 HEALE
N IEAHE SRR A EAnE AR TR
SR NEE THMEED BAH T DG PED
FE(%) FE5(%)
IS Z MU CTATFEMETIRE  4,339,672,678 83.60 15,828,112,450 94.35
Shoikss - BRI EE
cNo—F 4 7 B THRAETS - - (7,244,339) (0.04)
TUNRT 7 A s i (RS
9) 4,339,672,678 83.60 15,820,868,111 94.31




Fullerton VPIC Fund

B RSSE R T AR
2008 4F 12 J 31 HIZH T L2 M

4 SEIRIER (i)
4.2 HBVARY (fix)

A AL % = —F AT DIEFHSNA EEY— LD | DN 2— T wh-UR7 (VaR) T7, VaR |%. i@
FOMREARTT AV T A DIEF DTSN TR =7 VA OB I OMERZ THRILET, AL, B
SFA, Bl FEILE  RIEES IR a2 8L C, Mg FEMEE (INAV ) 1253 2EG L TH RN —
AT VaR ZHHRL TWET, VaR (X, 73T AN v 7 - 77 a—F 2R AL CGHIISIVET,

AT, VaR U A2 ﬁ*&éﬁﬁﬁfﬂaﬁkr‘xé FCRANHDHZEZFIHRL TET, [k HikE
AT HIEELL GREDOT —XZ2FHLI5E . I DH 50D kS, Rkt H ke
EENIRWATREME N BV F 9,

T AR 10 B . EHEAUE 999D 540 NAV I3 2EIEELTO 2007 4F 12 A 31 HE 2008 4
12 A 31 HBED VaR O HfE 54~ TWVvET,

2008 4= 12 H 31 HBIE 2007 4F 12 A 31 BHE
LA PEAAR (NAV) (2% 16.3% 10.5%
HEELELTD VAR
(fZHE X [H 99%)

10 B MOEAEBEOF L, T _XTORIT a2 10 AR CIHEREIT A~V TEAZEAZEELIZHD T,

TR HIE FEMAE (NAV) 0 16.3% (2007 4 : 10.5%) & L[]SRVl I1T 99%E 7> CTVET, Zhud, Bl

WIREMER R OBCR AT DTSV AY &+ 43I TR W RTREMEDS DY | Z O E51%, AU a5
BITEREITA~ YT 25012 10 HHORE B TIEIR+ 0L 0 rTReERHY £,



Fullerton VPIC Fund

B RSSE R T AR
2008 4F 12 J 31 HIZH T L2 M

4 SEMIAIEH (i)

4.2 HBERERIRY (Fix)

(b) ZHRUARY

KT 77 R, BB E ThHD H AR OBEERECOBRERSIVABEEZRAL TWET, E-T, il
WEECOEEBLOABOMEL 2L — AT IV EB 572D BRI A ICEbSNET, A
T Ty ROFEEL T BEASy VIS NI TOET A,

THRIL, FEFREABIEOETEBEIS T AT 7 - T7 U RO AR =y —% AARMRETTRLE

HOTY,
BHEBIOABOES
20084 12 H 31 H

FHER L AR — RpFLRY FRES ZDAh &t

(HKD) (INR) (VND) JLE— (PKR)
e
BB IO 201,356 475,688,585 154,326,063 — 169,509,114 799,725,118
[I%8)
AL - - - - 29,960,877 29,960,877
HISAWE T4 1,820,858,575  1,389,218,747 700,985,131 428,610,225 —  4,339,672,678
IEfifERHiTS AL
DR RE
FDIMDFINS — — - — 359,473 359,473
A4 — 3,759,166 2,260,524 12,953,750 - 18,973,440
Ta— b — 44,909,340 67,294,980 67,520,984 — 179,725,304
DRI

1,821,059,931 1,913,575,838 924,866,698 509,084,959 199,829,464  5,368,416,890
=iy
W R - - - - 107,376,469 107,376,469
Ta—H—~D 838,490 53,079,511 - — — 53,918,001
HhA
FHEH — — — — 16,146,212 16,146,212

838,490 53,079,511 — — 123,522,681 177,440,682
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B RSSE R T AR
2008 4F 12 J 31 HIZH T L2 M

4 BRI AIEH (fiX)
4.2 THBMEEYRZ (Fix)

2007 £ 12 A 31 A
HFHERL ALY RpFLRY RFRES Z DA, &t

(HKD) —(INR) (VND) JLE"— (PKR)
e
ReERBIOE4 138,000,383 194,977,627 153,872,794 — 342,205,817 829,056,621
[1%8)
el L - - - - 84,337,711 84,337,711
EISA WL T 4,706,826,415 4,937,310,288  3,311,204,003  2,872,771,744 —  15,828,112,450
NfilEea ity
DA RE
ZDMDAINA — — 4,174,695 — — 4,174,695
A4 — 5,650,291 3,295,267 17,535,337 132,436 26,613,331
T — — — 63,498,621 — 63,498,621
DA

4,844,826,798 5,137,938,206  3,472,546,759  2,953,805,702 426,675,964  16,835,793,429
=iy
Ei=EAY S GIIUNE/N — — — — 7,244,339 7,244,339
Nl ity
D mEdE
Ta—H—~D — — 14,312,914 — — 14,312,914
HhA
ARLE — — — — 39,048,851 39,048,851

— — 14,312,914 — 46,293,190 60,606,104

SR TRE — 314,129,536 — — 314,129,536
PIVZN
(c) &R AT

AKYT TR, EELUTERNEO LGRS RERICRE T 2720 TR0 FZEKEOEELLK
ERUAZIZEEEINDTEITHVERE A, LU, BFIDOEENDSFESR 150 A B i A KT 281240,
ARYT T 7 NI RHERY LR 80 K SATREME D DV £,

AKYT T 7 RORFH &R I OBEFEDIT, EFOHLEH TEOEMERICRES TR, WTh

HUHIY 1 o H AR OB @@ S ThDT LD, TNOENZIT BRI AT DB TR/ N Db D THHE
SR L TOET, 6o T, SRS E ST RSN T ERE A,
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B RSSE R T AR
2008 4F 12 J 31 HIZH T L2 M

4 SRV ATEH (Fix)
4.3 fgRHYRZ

AYT T 7 NEARRIRY (BT B = =T 4 — DRI 2R E ) TR TERWIAZ) IS5
TIAR—Tr—FHLTNET,

FERVAZIL, Bl B L OBLE RS, GERBIOTINT A7, 22D ORI 5 LOKIE T 2 DI
BIDBIAET DT A= —~DIL Vb 2T AR =T X —RAELET, Fo, AV 777 Rid, AL
TAT DR T DB RENAANT 4T DT 74 /VMRFIZAI TERNY AZICH SHSET,

AKY T T7 NI EFDOHLHEFTELRMBERLING | 21T LI IVE YA T 27 AR —V
—ZHIRL TWET, ESEREROT X TORS NI, EFOHLT7 =T —2HHLTITV, 51 ETELRHIR
FEITH O T ET, BERERO S EE UL T v — T — 3 3N EZ T TR R T O B Thib T
D, T 7 HNIDIAT T/ N THHEEZDINET , BEARFDO AN, FESRE 7 01— — R FHL IR T
TONET, WITNPOYFEDPEBZBITTERNEGE . BENIRZLEE A,

TR B RE R BIEICR TR B o — =T 4 —ORA MG EDOEI G 2R THDTT,

2008 4= 12 H 31 HEBUE 2007 4= 12 A 31 HBIE
EREED | b—TA4—AD | &EE FE D | b—T 4—AD
#E (%) 15 F#s AT #E (%) 15 F#s AT
Hong K.ong .afld Shanghai Banking 100 AA— 791 AA—
Corporation Limited
Citigroup Global Markets Holdings Inc. - 11.7 A—
Merrill Lynch International & Co. - 7.3 A+
Deutsche Bank AG London - - 8.9 AA

4.4 FREMEY RS

TRENWEY A2 13, RY T 77 RN, iR ORIC LS T Z R E ~DEBROAIV AL N B3 701K
UL arEE T AIENTE e RDI A TY, EH ST, BIRS—ATRY 7« 77 U ROFEIER >
U EEHRLET,

RYT 77 U RIZEOEHED KRGy % EGER ARG L, -2 NDITAGRRERIS | ATz B3 S iU
FISNTWDTEDICES BB THIENAHET T, SBIZ, KUY T - 770 Rk, 2=y hORF EILME
i, BIXO— & ST EIKHE T D7D O ANEITIRRIIDHVE T, 72720, YL AR
BT 77 U ROMG FEMEED 10% % B2 72225kl LES,

ARKYT 77 ROT X TOEMARIT, B RE ABRAICBITLENENORK) Lo B £TO%
FHIRICHEESWEG A VI B E£T 1 - ARITY,

2=y NI, EOZEF OBRPUCE S TERENAHETT (R 2.12), LU H, RY 7«77 K3 At
T 77U ROREREIES T, KY T 77 NI K E 52 52 L7 BRGSO LN EITH D D +53
B FITBEREMZRAL TORWEEIE, BEStE (R T - 77 Roflbo ), Bt
B BT LD | YRS D AT BEZR G A L CED IR RO S WA T ORI IT R EE A, B
SHREHHAET, K7 770 FOZEEEIL 1 ADOHTLZ,
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B RSSE R T AR
2008 4F 12 J 31 HIZH T L2 M

4 SEIRIER (i)
4.4 FREMEVRY (i)

T ARY T T U RICBIT AR =y hOFEEIZESIT. W5 H5] B (Dealing Day) 12380 N Th & 553K
ff’**%:ﬁrbdx4f7 T ROMED 15%% ERIDEGEAITE SN ET, 2oL, EiEFREI T34 15
ITADZIRFH N BRI _R—ATHEASN, T~ Rk Pv—13, EEERRENARS T -7 7 ROfffED
15%LL FER DI EZLGE RO— I TIlEe< T _RCE—ELR CHEE TN TEET, ZORRLELTHE
RMENRDST- T RCOMEIEFRIZ, BEG| A BLOZOH%DOT XTORS| BIZB WY % RN E S
NI DI B WD FER D EFFEBEI NS E TRICIITAIRINE T,

xR A BEC, AT 7 - 77U NICERE T2 E 1L 1 LD (2007 452385 1 £4) THDHI=H, =
= hOIEBICE T D M 3 A E DY ENAY 7 77 U RICE R B % RF T 220 ET,

fEFEREKIL. 7*\‘/‘%~if:ci%@/\ﬁ75%m\ WEO b REFES L ONE T LR E (TPPM ) Tk
SN TWAIIZRIAN AL AIC, 2=y "B AL ARG &2 O ETOME ., A7 77
/F@f@@?ﬂfﬂﬁﬁ@{%ﬂi%*ﬁ%mﬁ‘é EMTED, B Fd YR IE R 52 TEHEH
TFELTWET,

2008 10 H 7 HIT, m"¥AZ L GERRGI ZES (1RE S ) X, "FRZ L OFF R DR 72—
JAR—=T % — T HT R COA—F L 2 R DI2—F 2T )V 77 RO 2= "OMKE R E L 31T
BIOMEREEZ —RHEIE T AR ELE LT, N RZ Y FiE, BT T RGP C RO TR
Al (1R IRAMS 1) M 2 3266 L CRY ., MM Z0 FIRMikEZ FRIZOE2 4N mEEEL COET, Ziud
IR AL DBEAER RO E0 M HIZb D20 TGO 72 L FIFES1E72 > TODIENLID
AR E T, FIRAMS R 2SI, T OmEMENME T L2 EICED | R0 RE5R O A EARE RN %
BHZENREE 2> T ET, ZEEESORFOE XL, 2=y OBEA G E R LT DI2—F 2T LT 7
VROZIRE D, T IR N TEAE T DRI P IS 2 i 2T D2 488 LI L TR Y b s aTRENEIC
KT B2 DHDTLIZ,

2008 4= 10 A 8 HIZ, BHESHLOW#EA=IT T, w2 U —Id, "\ FAX AN T HRE /IR AR —Ty
—HZEL T, KT 77 ROK{ 2=y FOMMEERE . BITBIOMEEZ —RpE T2 2R ELEL
7

2008 4= 12 H 15 A2, FERMFIL S A& Y I LOTBEESVEL =08 E RIS ORRIEIZ BIL T+/— 5%
OYP—Fw T —h—NEAINFELT-,

2009 4 1 A 6 HIZHK TLESFHEERIC, TimoiEittotkEs=Z ¢ BHEaStELEO L ~ 3P
L ARY T T RO =y FOfHIRE R E FATR L OMEE O — 5 1 DR Z T E L L,



Fullerton VPIC Fund

BRI THERT
2008 4F 12 f 31 HICH T L-E e
5 ZEFIE
H 20084 1 A 1 H H 2007 4£9 A 28 H GX&EH)
% 2008 4 12 1 31 H #2007 412 A 31 H
HAH HAH
SRITTEA B I ONGHILE S0 5 BRI R 5,126,275 4,837,880
6 FEHLE

ARV LT, T a— I —MEE L WD BB OTERGIELE B R LT, COTEEAIIAT T -7
7RO H A2 ORENFEHTHZEITTEEREA,

7 BeRBXUEBLREY

2008 4F 2007 4
H A H A
AL AR E T AR TTEA: 799,725,118 829,056,621

Frylaryn—itEEICBT LI e R JOELEFEYIE, SIS 90 H A, 2R IZLL Fo@y T,

2008 4= 2007 4

ER N H A
Bl e ORIT TR (RED) 799,725,118 829,056,621
2Ll E Y AR (3D 8) (107,376,469) -
Xyviavan—itAEZEUTOBL 692,348,649 829,056,621
B M OBLE [R5
8 Mk (MEHER)

2008 4 2007 4F

H A H A
W A R 107,376,469 -
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B RSSE R T AR
2008 4F 12 J 31 HIZH T L2 M

9 BHZBLCAEMENMISNISMEERBLIVEMAIE

a) 48 %18 U TN EAT BRI S 4125 S il & PE 2008 4= 2007 4F

H A ER N
R A1l TR EAME T ESND 4,339,672,678 15,828,112,450
- ESFRRER

b) 48 4 2368 U TR E A I EF fff S 412 < it B4 5

ho—F 47 BECRAT S (7,244,339)
- FVATAT LR (R 10)

IGFF R RERI I T A B 3 38T L 7o B INGERE (participatory notes) & Fiv, £ OAEITIR F5F 75k
Fa LU F7, 2008 A 12 A 31 HEE, AV 7 770 RIZBWTZEDIH 7S MREEITHY FH A, 2007
fF 12 A 31 HBUET, &R 3 12331 T L2 HDO B NNEEEO FHIFA%EIE 4,685,380,164 [ THY, &
DHYBEIMO 7 TR KDL DT 1,963,704,060 FTLT=,

10 FUNRT 47 & FhE M

& DFED ARG b OB E SCARITEE R R LTSIV TCODRBEMED I D T2 500D T LD
BT 2R DF vy 27 a0 —DFEEILRGMOBATO N IEMMELZ RL TEEHT | > TEHVAZ 72
IR DRV 7 7 7 ROTI AR — V% —% R U TUIWER A, O IR S 72 I 4 fil s
EnEIIIANE BB — M EB T ORI EL T, TUAT T B eIE R T (B E) F213RF (BE) 1720 E T,
FILDT VAT 47 Bl s OB ET TR E TTAROKREE, BB BT EIIRTFLRDFEE ., 2B NT
TUNT 47 & PER LOAEO RN EAED A FHIRHT RIS Z B 5 ATREMED DD E 57,

ARY 777 ROMKRBAED TV RT 47 ERpE M OFEMIE, L FO#EYTY,
2008 4= 12 A 31 HEE, &RlT VAT 07 BN EAS<SENTHVEEATL,

2007 4= 12 A 31 HEALE

BRA L T 7 2SR D FRE ST 25,/ N
FE LA B A&
ERNE! EF N ERNE!
314,129,536 — 7,244,339
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B RSSE R T AR
2008 4F 12 J 31 HIZH T L2 M

11 RIEHBIOZEOMDORIAE

2008 4 2007 4
H A H HAH
AL BE AT R 1,315,687 1,606,559
AT FH SR 13,087,780 31,964,535
RILFREE 116,765 116,765
RILZ FE AR 290,816 710,316
F OO AL 1,335,164 4,650,676
16,146,212 39,048,851
12 B EYEE

WH LRI OEE LOWRELITOBRCT, — O Y FE DML FE LR T HIENTEOS G, i
TP FECRER B MINTT LB TELHE . TNLD Y FE IEENHLEHpSnET,

(a) 15 F I

ERASHIE, ARY T 77 RS 0.9%0E MM A5 80 £97, YakilmiiL, S 2HMliF s CoARY 7 -7
7 ROME FEMEE (TNAV ) IZEESWTEHRE L, 3 B AL EICZ AW TR b E T, SR
BT, BEA ORIEEHEROK THRFCT, ZhE, AV 7 77 ROFLERE (TPPM)) IZFE#E DY T

EE

(b) BZRE AL

HSBC Trustee (Cayman) Limited iX, KXY 7+ 77 ROTRI= AN —X—  ZitStt, LREHAE A B
MIDIANT 47 (158240 ELTHRA SN ELE, it thid, —EOGE B L OMEREL HSBC
Institutional Trust Services (Singapore) Limited (23t (EDORFRA ) ITFZEL CWVET, 523t Rmi.
7 HRAELBILWTH DI, AV 7+ 77 RO NAVICIEESWCRHES L, S Z 2t T E

LI RERAEORMER R TR RSN E T,
SRR I BEE Y IR RSN DB, LU R 0@ T,

H20084 1 A 1 H
% 2008 4 12 H 31 H

H 20074 9 H 28 H(E&REA)
2007 4 12 A 31 A

H A H A
T FH R 95,403,046 31,964,535
e L | 2,120,050 710,316
P A R 3,180,111 1,065,592
PR R 8,502,222 1,859,720
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B RSSE R T AR
2008 4F 12 J 31 HIZH T L2 M

13 ZRFIFBETHIMEE

AP T 77 RORGREEOREINES T, GESFIG AT EIIEHETTS TR ESND RIS RE R £
FRIGASENL L T DB P st OIS 3% E 1, SR B LOMEE O NS TSI O FH HICBL C==vh 1 O
W7D PEMAR AV E T2 B 8 L B Ml 22 L TiThbivET, R 2.3 CRER TR0 -7
7 ROEFHTEHNIIES T, IFRS DEARHZIE SN T, EEFRRERO TGRS 137 v — 2 RO B AEIC
oW THIHSILETS,

LI, ARY T T RORER EOBREIHE ST, K77 RO EE M 6 7 A DW=
STERISIET, LU, IFRS (26> T, REE HITZORAMMICE A LU0 v Ed
/l/o

PG R TTar OFMEIZES 5 IFRS RS KOG EE FICE T 25 HLE A U7 R, FASE T ik
SEFME EEEE LT, BERE M OMEIXF I F N 8,657,040 [ (2007 4Fi% 13,286,091 [9) . 1,426,824 [
(2007 4F1% 1,808,562 M) B LELT-,

ZAISEIIRIBTHME L, BB REOBBEITHY L., ZRENAT T 77 RO 2=y bOEEWES
1T 258 I TEM TR B IS b AERGFE T LanEd, ZoRRLL T ZaH IFETD
WG PE DML, R EOFMMAEIZ L ST b AEFEE T A I ESIVET,

14 &EERBIOERMAEDOAIEMERTAR

BERTRF A BAEORY 7« 77 ROERMEFERB LA BEONEMEIL, B BEICFRENDHERE
A I RIS LET,

15 HhEsesifE

HTHAD B BB L, 2007 42 9 A 28 H (BXE H) 5 2007 4E 12 A 31 HETOMENZETALOTHY, @
FEOLOTIEHVER A, B2, SHOFIRITHIGT DI OO AR TR RS COVET,



< B EZEH, > Fullerton VPIC Fund Class A @ 2009 49 A % A {-H3 4 i 2F 2 B4

SRR E3i E5] BREK RHlAAZE(R) | BEHLER(%)
MCB BANK LIMITED Lxfih IRERH 1,828,148 434,087,278 5.31
OIL & GAS DEVELOPMENT CO LTD TRLF— IRERH 3,439,864 396,318,160 4.85
CHINA MOBILE LTD ERBEY—E R RES| 359,000 313,548,392 3.83
CHINA CONSTRUCTION BANK A fih iz 4,032,000 288,336,423 3.53
RELIANCE INDUSTRIES LTD TR — AF 69,910 286,477,285 3.50
IND & COMM BK OF CHINA & h[E 4,118,000 277,835,364 3.40
CHINA LIFE INSURANCE CO i GHES| 664,000 258,898,891 3.17
INFOSYS TECHNOLOGIES LTD 5 BN AR 57,038 244,850,801 2.99
CNOOC LTD TR — h[E 1,574,000 189,478,868 2.32
LARSEN & TOUBRO LIMITED BARM - —E X AR 59,990 188,609,058 2.31
HDFC BANK LIMITED i AR 52,497 161,269,643 1.97
NATIONAL BANK OF PAKISTAN 4 Y 1,729,676 157,082,637 1.92
PETROCHINA CO LTD TR — H[E 1,552,000 157,066,714 1.92
BANK OF COMMUNICATIONS CO & I 1,334,000 145,484,310 1.78
BANK OF CHINA LTD A fih RES| 3,067,000 144,564,705 1.77
VIET NAM DAIRY PRODUCTS JSC SRR AL 320,000 141,015,422 1.72
ITC LTD AT VTR L AR 314,674 136,493,691 1.67
HOUSING DEVELOPMENT FINANCE i AR 26,278 136,436,029 1.67
CHINA SHENHUA ENERGY CO TARLF— HE 344,500 134,721,290 1.65
PAKISTAN PETROLEUM LTD TRILH— PRE2Z 658,922 134,083,133 1.64
BHARAT HEAVY ELECTRICALS BARM - —E X AR 30,369 131,635,982 1.61
CHINA PETROLEUM & CHEMICAL TR — [ 1,674,000 127,446,878 1.56
ICICI BANK LTD i AR 75,304 127,208,211 1.56
FAUJI FERTILIZER COMPANY LTD FH At =¥ 7 1,078,873 119,933,007 1.47
JINDAL STEEL & POWER LTD FEh AR 100,044 109,302,919 1.34
TATA CONSULTANCY SVS LTD i L AR 93,116 107,626,328 1.32
TATA STEEL LIMITED =7 AR 112,276 106,461,139 1.30
PING AN INSURANCE GROUP CO i GHES| 148,500 105,509,096 1.29
OIL & NATURAL GAS CORP LTD TR — AF 46,047 100,445,749 1.23
PETROVIETNAM FERT & CHEMICAL e AR A 420,000 97,065,615 1.19
GEMADEPT CORP BARM - —E2 PS4 186,880 96,078,508 1.17
SAIGON SECURITIES INC i AR 220,000 89,407,695 1.09
HOA PHAT GROUP JSC FH AR L 255,000 89,273,044 1.09
SAIGON THUONG TIN COMMERCIAL i AR L 542,750 87,697,638 1.07
PUNJAB NATIONAL BANK 4 AR 56,551 83,956,682 1.03
DHG PHARMACEUTICAL JSC ~IVRTT AR 103,000 83,213,788 1.02
MARUTI SUZUKI INDIA LTD —RIEE M —ER | AR 26,123 82,724,107 1.01
FPT CORP T HET A 188,680 79,912,754 0.98
STERLITE INDUSTRIES INDIA LT FH AR 54,567 78,822,530 0.96
SONGDA URBAN & INDUSTRIAL ZO 4xfi AL 83,000 77,215,736 0.94
TENCENT HOLDINGS LTD 15 T T 53,000 77,211,020 0.94
UNITED BANK LTD L IRERH 1,222,764 76,488,671 0.94
REFRIGERATION ELECTRICAL ENG BARRF - —E R kA 280,000 75,404,080 0.92
THU DUC HOUSING DEVELOPMENT 4 fi AR 140,000 74,033,097 0.91
TAY NINH RUBBER JSC FH AR L 220,000 72,172,476 0.88
AXIS BANK LIMITED &l AR 38,426 70,457,974 0.86
UNITECH LIMITED i AR 343,339 68,632,533 0.84
CHINA OVERSEAS LAND & INVEST Axfih RES| 352,960 68,342,024 0.84
PAKISTAN STATE OIL CO LTD TRLF— A 2y % 200,969 67,292,676 0.82
RELIANCE INFRASTRUCTURE LTD LA AR 28,429 64,620,270 0.79
BINH MINH PLASTICS JSC GRS Y —E X AR L 112,780 62,952,222 0.77




SRR E3i E5] BREK RHlAAZE(R) | BEHLER(%)
HAGL JSC i AR 95,000 58,609,535 0.72
IVRCL INFRASTRUCTURES & PROJ AR Y —E X P 73,451 53,720,199 0.66
NTPC LIMITED NEEFHE AR 134,115 53,356,347 0.65
ENGRO CHEMICAL FM INFARL 266,808 52,367,742 0.64
BINH CHANH CONSTRUCTION i AR 140,000 48,669,906 0.60
JSC BANK FOR FOREIGN TRADE 4xfi TR 185,000 48,461,810 0.59
VINH SON - SONG HINH HYDROPO N A 250,000 48,106,824 0.59
HCM CITY INFRASTRUCTURE INV BARM - —E X AR 130,000 38,828,205 0.47
ASHOK LEYLAND LIMITED BARM - —E X AR 490,777 38,684,789 0.47
CHINA UNICOM HONG KONG LTD ERBE—E GHES| 300,000 38,055,018 0.47
THERMAX LIMITED BARM - —E2 AR 37,406 38,023,826 0.46
INDIABULLS REAL ESTATE LTD i AR 70,668 35,749,903 0.44
CHINA MERCHANTS BANK i HiE 174,400 34,815,974 0.43
CUMMINS INDIA LTD BARM - —E2 AR 51,326 33,392,531 0.41
GLORIOUS PROPERTY HOLDINGS i RES| 640,000 32,532,766 0.40
BALRAMPUR CHINI MILLS LTD AT AR 137,741 31,328,316 0.38
CHINA COAL ENERGY CO TR — h[E 257,000 30,106,441 0.37
HINDUSTAN PETROLEUM CORP TALF— AR 40,223 30,088,122 0.37
PHA LAI THERMAL POWER JSC NIEFHE R A 220,000 29,623,031 0.36
CHINA COMMUNICATIONS CONST BARM - —E X FE 277,000 26,849,120 0.33
BAOVIET HOLDINGS Sk N A 140,000 26,185,780 0.32
HERO HONDA MOTORS LIMITED WAEE - — R | AR 8,341 25,963,360 0.32
MAX INDIA LIMITED BARM - —E 2 AR 73,655 25,306,760 0.31
PETROVIETNAM DRILLING AND WE TR — AR A 50,000 23,869,798 0.29
KINHDO CORP AT AR A 40,000 17,431,073 0.21
PETROLEUM TECHNICAL SERVICES BARR - —E R AL 80,000 15,746,722 0.19
CHINA TELECOM CORP LTD ERIBEY—E R RRES| 366,000 15,475,707 0.19
MBFHOR NN AWM EZ U LAL TR AL TEY, MTFORFSHAITLTLE —H L WIGA RS
@i’?“ FHAE R A~ O [ CTHMNE B E{E FE Fullerton VPIC Fund Class A Units Ofli& #E
BAHLICR MU T, BRI ¥EREIE, MSCI/S&P GICS*D ¥R X 43 1Th &SN TWET,
*MSCI/S&P GICS &id, AZ L H —R & 77— AL MSCI inc. 28 H: [/ THERRL L 72 TH JL e 36 4y i L

(Global Industry Classification Standard =GICS)DZ & T9,

— 41
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(Do)
1 B 7 v FOREMBEICB T 2R~ —7 7 > FOTEARFEOEE K OGHHE H OITLARDOHNFR
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