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H 2007 49 H 28 H(FX/EH)
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= BF) S 5 4,837,880
2 B X4 4> 42,694,831
Z DM OF 5« 82k (MiR) (14,003,279)
& U CTAEMMERFAIS 1054 Al pE 35 L OV it
AIEIZBT A EAED M2 B %8 8 (786,261,515)
MR AE (752,732,083)
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R 1,859,720
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X E R 1,904,767
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HEERAR 39,704,799
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PR IR AR (2,375,793)
Bi5 % Y HiE Lk (794,812,675)
Bl FEED S5 (B [ fikg ~ Fi 5% 12 13,286,091
X EE FHOFR#E 12 1,808,562
EEEIIIIZREIIRE THMEEDORL (779,718,022)
HSBC Trustee (Cayman) Limited Fullerton Fund Management Pte Ltd
B MR Gerard Lee How Cheng
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16,790,281,978
12 (13,286,091)
12 (1,808,562)
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HSBC Trustee (Cayman) Limited
B

16,775,187,325

Fullerton Fund Management Pte Ltd

Gerard Lee How Cheng
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16,790,281,978

WA OFERIE, AMEHEREA A 5OLOTHD,



FULLERTON VPIC FUND
Fyviavu—HEE
(2007 4£ 12 A 31 BT T L2 3HIM)

BEECIDSAX Yy aTn—
Fi5 144 4 W fliHE 2k

= HUBC 2 4
ZHHLE
EHRE AL BT EECLAF vy aTm—

HERERBIOABOLE)
TR 2520 U CA B REA S 405 4 il 2E O INEH
Z DA E FEDEINEA
R 4% 2 U CAEMEREAT S 41 54 il A & O #E AR
Z OO AEDHEINEH
EEFEBICIAFYyy aTn—

Fic 24 4 D 52 BURE (PRI 1% )
FE. D BUAT
EEEMIIOMI o2 TE—

MBI vy aT7a—
BOFRATICL A B i
MBIEEIC ATy aT7n—

B LUBLE RS ORHE IR
Bl LOBLERIFEM O 5% &
REeEBIUVEEREMOHRES

5]

H 2007 49 H 28 AHGXEH)
%2007 4512 A 31 H
H A

(794,812,675)
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2007 £ 12 A 31 BIT T LS5 HR

INHOERIL, WA OMBHRL AR A OLOTHY, IR OM B R LT LML ERDHYET,
L — e

Fullerton VPIC Fund (I A&>77>K]) %, Fullerton Fund Management Company Ltd. (&M =4t)) & HSBC
Trustee (Cayman) Limited (& BE2xf12)) OFIT 2007 4£ 3 A 27 B AT TRk SLZEFERRIZED T 7 L5
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AV T 77 U ROFEL, ARV 777 ROARE 5480050 B LOHSE R T2 15U A7 (&5, i
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Fullerton VPIC Fund

MB#ERITHTAED
2007 £ 12 A 31 BIT T LS5 HR

4 SRV RIEE (5iX)
4.2 GBI RS

BERHIRER B BEICBWT, KV T 77 RO MG A7 1L, FI2, BERE O EZBEO 5 Mik& oo 28 8)
(MIEV A7) | &F, SAEEED 3 DOBRIZIORERIIVET,

(a) A& A2

AKYT 77 RiE BEGF RSB SO EOE W K FE O L DO MO @ b ~D I LD MY A 712
EHSNET, BSOS SO RTRE TR 7 - 77 U RiE 2B & @l ih O FF KA
FEDARHERMETHEE N T DMk Y A7 OB A2 109 < ZNOD &R S OMlE LB NS AY 7 -7 7 KO
T PEAMAE S AT AT REME DN B 77,

AT 77U RT, ISR BEEREZITO, i, B4 — BXOGERIChZ > TRE 20T 52 Lick
DI P Sk DTS R B A E B L £,

TRIZ, B BRE HBEOARY T - 77 U RORKHZ TGO AR —Vy — %2R LIZb DT,

2007 4£ 12 A 31 HEHfE

INTEAMAE AR IR R T A
HAH BPEDEIE (%)
BRREZECTAEMECHEESNDGES - EFf  15,828,112,450 94.35
AR
"No—T 47 BBTHRAE 757 VT 47 &fhidin (1 (7,244,339) (0.04)
30 9) 15,820,868,111 94.31

iR A7 % = —F B 7O SN EEY— LD 1 SR 2— T vk UAZ (VaR) T9°, VaR IL. i
FEDOMHRER T T A VT A DRI E SN TR =7 VA O K OERELFPHILET, EASIT. BE
K, BlA, GG ORI ES ARy a2 & B L C, & FEMEE (TNAV ) ISk 2EE&5 L LT HKRA—
AT VaR R L TV ET, VaR 1%, T AN 7 -7 7 a—F ZF AL CEHllSh 57,

EHASAEE, VaR DUAZZx 9568 A7 it 22— CRANHHZEZF8H L CET, [ FkOHkHE
BT RTHIEEEL CGREDOT —2ZRHALIZGA . I V525005 HKE, FEICREG2 R O H Rk FH3
EENROATREENHV ET,
T#EIT, AR 10 B EH/KE 99%DHE D NAV I 5EIGE L To 2007 4F 12 A 31 HHED VaR
DI HTE AR COONVET,

fEHE X ] 99%
2007 4£ 12 H 31 HHI{E Gh& FEME%E (NAV) (265 E 5L TD VAR)
10.5%




Fullerton VPIC Fund

MB#ERITHTAED
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4 ERMYRZER (Hix)

4.2 TBEY A (i)
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T T ROITEIELT, ]
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WESYVEGIHATOEE A,

2007412 A 31 H

(R AZICSHhan T, AY

ST HRYT T RO AR—y — 2 AARMHETCTEHL-

FHR L AR —  RRFLRY RFRE Z DAt BF

(HKD) (INR) (VND) L — (PKR)

138,000,383 194977627 153,872,194 — 426543528 913,394,332
4,706,826,415 4,937,310,288 3,311,204,003  2,872,771,744 15,828,112,450
— — 4,174,695 — — 4,174,695

— 5,650,291 3,295,267 17,535,337 132,436 26,613,331

— — — 63,498,621 — 63,498,621
4,844,826,798 5,137,938,206 3,472,546,759  2,953,805,702 426675964  16,835,793,429
— — — — 7,244,339 7,244,339

— — 14,312,914 — 14,312,914
— — — — 39,048,851 39,048,851

— — 14,312,914 — 46,293,190 60,606,104
— 314,129536  — — 314,129,536

2007 4512 A 31 HEET, T _XRTOEEE — EIRSTDRETH A EARY T - 77 ROMOEE D
ZRRU—bR3 5% E T LG A . s El "m@#éf@%?@iﬂéﬂ%ﬁ $834,216,443 HiZb7enEd, EHSLE
%, EORLE D AL — O E RS ERAYIZ AT

RETHL) % H OO THIWTL TWET,
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KT 77 ORI 2D K SATREMED B T,
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B 1 H AR ORI SEpE L THHI LN, TNLRZ T HERI A7 DB TR/ DOLDTHLHL
B 2ATHWTL TN ET, 1T, @RIRISE TR RS T EE A,

4.3 fEHYRY

AP T 77 RIT GV AT (72 2 —/3—=T 4 — DNl IR [IZ R A IO ZE N TERNWIAY) 1Tk 5
TIAR—=Tr—H [ L TWET,

FEHVAZIE, BB IO E&RZEY ., GEABIOT U T A7 3 5, 72D ONIRIR B LSO E 3% A D EL
BlIIBRAETIHT = —~DI LV b TI AR =T —BRAELET, T2 ARV 7 77U Rid, AR
TAT U IMREETDEENHANT AT > DT 7 4 /VNRFIZAIL TE RN AT I SHE N FT,
ARYT 77 URIT, ERFOHLHE A TEXHERBEBIE G| 2175 LI XVE VA IR T D= AR —T
—ZHIRLTCWET, EGREROT X TORGNL, EFOHL 7 a—I—%FHLTIT, 51 LRHIR
B EII DRI TN ET, FTCHGERD G EE UL T a— D —B AN a2 T 2R s CTO I THOiL DT
D, T I ANIDIVAZ X/ N THHEE X HIVET, BEAREO AN, FEFR%27 va— D — PN HLT R R C
TONET, TN OY FENMELSZBIT CERWEGE B NI LEE A,

TR B RE A BIEICRB T2 ER oY o H— =T 4 — DR SME EDOE G RTHDTY,

& @& BE D | S&P D1 %
G (%) fHi
Hong Kong and Shanghai Banking Corporation 72.1 AA—
Limited
Citigroup Global Markets Holdings Inc. 11.7 A—
Merrill Lynch International & Co. 7.3 A+
Deutsche Bank AG London 8.9 AA
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BI-FIE PEMERZRET D E ) B BB I 22U TiThivEd, it 2.3 Ttk 4K% 7 -7
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X 2007 4 12 A 31 HOBE A MEESFHMAEBSAEIVAFLTBYETOT, BfIWZLET,

FESRERIA
ALUMINUM CORP OF CHINA LTD H SHRS ORD CNY1
BANK OF COMMUNICATIONS LTD H SHRS ORD CNY1
CHINA COMMUNICATIONS CONSTRUCTION CO LTD H ORD CNY1
CHINA COAL ENERGY CO H SHR ORD CNY1
CHINA CONSTRUCTION BANK H SHR ORD CNY1
CHINA MERCHANTS BANK CO LTD H SHR ORD CNY1
CHINA PETROLEUM & CHEMICAL CORP H SHRS HKD1
CHINA SHENHUA ENERGY CO LTD ORD CNY1
CHINA LIFE INSURANCE CO H ORD CNY1
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS ORD CNY1
PETROCHINA CO LTD H SHRS CNY1
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHRS CNY1
ZIJIN MINING GROUP CO LTD H SHRS CNYO0.1
CHINA MOBILE LTD ORD HKDO0.1
CHINA RESOURCES POWER HOLDINGS CO LTD ORD HKD1
CHINA UNICOM ORD HKDO.1
CNOOC LTD ORD HKDO0.02
PACIFIC BASIN SHIPPING LTD ORD USDO.1
AMBUJA CEMENTS LTD ORD INR2
BHARAT HEAVY ELECTRICALS ORD INR10 (DMT)
DLF LIMITED ORD INR2 (DEMAT)
GRASIM INDUSTRIES LTD ORD INR10 DEMATERIALISATION
HDFC BANK LTD ORD INR10 (DMT)
HINDUSTAN UNILEVER LTD ORD INR1
HOUSING DEVELOPMENT FINANCE CORP LTD (HDFC) ORD INR10 (DMT)
INFOSYS TECHNOLOGIES LTD ORD INR5 (DMT)
ITC LTD ORD INR1 (DEMAT)
LARSEN & TOUBRO LTD ORD INR2 (DMT) NEW SHARES
MARUTI SUZUKI INDIA LTD ORD INR5 (DMT)
NTPC ORD INR10 (DEMAT)
OIL & NATURAL GAS CORP LTD ORD INR10 (DEMAT)
RELIANCE CAPITAL LTD ORD INR10 (DEMAT)
RELIANCE COMMUNICATIONS LTD ORD INR5 (DEMAT)
RELIANCE ENERGY LTD ORD INR10 (DEMAT)
RELIANCE INDUSTRIES LTD ORD INR10 (DMT)
SATYAM COMPUTER SERVICES LIMITED ORD INR2 (DEMAT)
STERLITE INDUSTRIES (INDIA) LTD ORD INR2 (DEMAT)
TATA CONSULTANCY SERVICES LTD ORD INR1 (DMT)
TATA STEEL LTD ORD INR10 (DEMAT)

UNITECH LIMITED ORD INR2 (DEMAT)
CITIGROUP GLOBAL MARKETS HLDGS (TATA STEEL LTD)INDIA PARTICIPATION CERTIFICATE
17/01/2012 NIL PAID RTS DUE 2007

CITIGROUP (ITC LTD) INDIA PARTICIPATION CERTIFICATES 20/01/2010

CITIGROUP (MARUTI UDYOG LTD) 144A INDIA PARTICIPATION CERTIFICATES 19/01/2009

CITIGROUP GLOBAL MARKETS HLDGS (TATA STEEL LTD)INDIA PARTICIPATION CERTIFICATE
CWTS 17/01/2012

CITIGROUP GLOBAL MARKETS HLDGS (DLF LTD) CALL WTS 17/01/2012

CITIGROUP (INFOSYS TECHNOLOGIES LTD) 144A INDIA PART CERT 19/01/2009

CITIGROUP(LARSEN & TOUBRO) 144A INDIAN PART CERT 19/01/2009

CITI-CW09 (NTPC LIMITED)144A INDIAN PARTICIPATION CERTIFICATE 20/01/2009

CITIGROUP GLOBAL MARKETS (OIL & NATURAL GAS CORP) 144A INDIAN PARTICIPATION
CERTIFICATES 19/01/2009

CITIGROUP GLOBAL (SATYAM COMPUTER SERV LTD) INDIAN PARTICIPATION CERT CWTS
19/01/2009

CITIGROUP (TATA CONSULTANCY SVS LTD ) 144A INDIA PART CERT 20/01/2009

B
426,000
1,147,000
645,000
585,000
3,536,000
419,500
1,872,000
418,500
795,000
4,306,000
2,414,000
131,500
266,000
464,000
170,000
410,000
1,672,000
175,000
1,000
500
500
1,000
1,500
1,000
500
500
46,000
2,000
500
7,000
1,500
500
3,000
500
1,000
500
44,000
500
500
5,000

13,600
375,000
44,000

80,000
41,000
28,000
25,900
440,000

93,000

32,000
45,000

PR (F)

98,057,250
178,417,129
188,580,707
204,911,430
334,162,683
191,022,989
315,279,235
278,821,085
458,622,018
344,751,597
479,729,361
157,360,398

46,016,252
914,800,684

65,501,602
104,925,518
317,452,376

31,474,796

415,741
3,656,841
1,519,480

10,334,387

7,334,766

605,358
4,064,658
2,502,373

27,377,806

23,613,492

1,400,969
4,953,663
5,249,125
3,664,058
6,338,005
3,020,564
8,153,655
635,569
128,857,776
1,532,994
1,322,788
6,933,741

20,091,430
222,286,474
123,285,282

211,781,869
124,608,921
140,132,855
305,794,645
311,372,989

325,445,674

40,934,535
137,969,386



FESRERIA
DEUTSCHE BANK (HDFC BANK LTD) CALL WTS 24/01/2017
DEUTSCHE BANK AG (RELIANCE COMMUNICATION LTD) CWTS 23/01/2009 (LEPO)
DEUTSCHE BANK (RELIANCE INDUSTRIES LTD) CALL WTS 07/11/2016
DEUTSCHE BANK (UNITECH LIMITED) CALL WTS 21/04/2009
MERRILL LYNCH INTL (GRASIM INDUSTRIES LTD) CWTS 02/05/2011
MERRILL LYNCH (BHARAT HEAVY ELECTRICALS) CWTS 01/09/2010
MERRILL LYNCH (GUJARAT AMBUJA) CALL WTS 23/06/2010
MERRILL LYNCH (HINDUSTAN LEVER LTD) CALL WTS 30/12/2010
MERRILL LYNCH & CO (HOUSING DEV CO LTD) CALL WTS 18/01/2011
MERRILL LYNCH (RELIANCE ENERGY LTD) CALL WTS 09/08/2011
MERRILL LYNCH (RELIANCE CAPITAL LTD) CALL WTS 20/09/2011
ALLIED BANK LTD ORD PKR10
ENGRO CHEMICALS PAKISTAN LIMITED
FAUJI FERTILIZER CO LTD ORD PKR10
HUB POWER CO
INDUS MOTORS COMPANY LTD
LUCKY CEMENT
MUSLIM COMMERCIAL BANK LTD ORD PKR10
NATIONAL BANK OF PAKISTAN ORD PKR10
OIL & GAS DEVELOP ORD NPV
PAKISTAN STATE OIL CO LTD ORD PKRI10
TRG PAKISTAN ORD NPV
UNITED BANK LTD ORD PKR10
BAO VIET JS SECURITIES CO ORD NPV
BAO VIET JS SECURITEIES CO NIL PAID RTS 31/01/2008
BIEN HOA SUGAR ORD VND10,000
BINH MINH PLASTICS JOINT STOCK CO ORD VND10000
CABLE & TELECOMMUNICATIONS MATERIALS JOINT STOCK CO ORD VND10000
CONSTRUCTION JSC NO.5 ORD NPV
CUULONG FISH ORD NPV
DOMESCO MEDICAL IMPORT EXPORT ORD NPV
CORPORATION FOR FINANCING & PROMOTING TECHNOLOGY ORD NPV
HAPACO JOINT STOCK CO ORD NPV
HAU GIANG PHARMACEUTICAL JSC ORD NPV
HO CHI MINH INFRASTRUCTURE  INVESTMENT CO (CII) ORD NPV
HOA PHAT GROUP JSC ORD NPV
IMEXPHARM PHARMACEUTICAL ORD NPV
KINHDO CORPORATION ORD NPV
PETROLEUM TECHNICAL SERVICE COMPANY ORD NPV
PETROVIETNAM DRILLING AND WELL SERVICES JSC ORD NPV
PHA LAI THERMAL POWER ORD NPV
RANGDONG LIGHT SOURCE AND VACUUM FLASK JSC ORD NPV
REFRIGERATION ELECTRICAL ENGINEERING CORP ORD VND10000
SACOMBANK ORD NPV
SAIGON SECS INC ORD NPV
SONGDA URBAN & INDUSTRIAL ZONE INVESTMENT & DEVELOPMENT CO ORD VND10,000
TAN TAO INDL PARK CORP ORD NPV
TAN TIEN PLASTIC PACKAGING JOINT STOCK CO ORD VND10000
TAY NINH RUBBER CO ORD NPV
THU DUC HOUSING DEVELOPMENT CORP ORD VND 10,000
VIETNAM DAIRY PRODUCTS JOINT STOCK COMAPNY ORD VND10000
VINH SON SONG HINH ORD NPV

B
35,000
175,000
89,500
160,000
17,000
43,000
290,000
189,000
29,000
26,000
15,000
790,400
428,900
599,500
2,657,500
251,900
756,500
660,800
625,700
2,588,500
314,500
5,173,000
760,200
46,600
38,300
131,740
33,470
175,080
89,130
113,920
103,610
104,220
117,050
46,890
182,520
118,670
75,210
95,760
106,900
143,260
392,300
123,184
400
450,000
235,650
134,310
73,820
126,980
118,000
8,300
306,140
306,400

PR (F)
171,273,267
369,716,881
730,169,878
221,087,240
176,196,930
315,157,557
120,688,104
114,305,673
236,185,095
157,069,292
109,826,187
186,085,159
206,181,622
128,778,523
146,620,179
145,449,316
159,424,657
478,075,368
262,757,715
559,313,055
231,317,589
131,005,988
237,762,573

68,089,270
94,868,545
45,372,878
38,424,934
166,890,100
111,627,161
66,977,688
117,506,732
161,707,216
63,524,242
76,343,059
81,276,296
78,440,078
97,856,722
129,258,567
90,221,901
151,510,246
162,408,495
83,995,080
381,289
205,081,876
275,454,705
233,626,351
64,716,952
93,651,483
100,164,841
7,969,492
353,591,352
99,558,675
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