@ FAEAURARATRIRIATR

RARHEHAS (XfIEwRE)
MAE-HFRHRRXT7 R

(RFIZRERY) / (FECERL)
EIBYRIE / sk / Bt

(FE-HRAKKX 77N (BAHRERY))

ZOERE . . -
. . e JgO—/NJL T3 —
Py 1kl A4t %X (REEFS F1[[] PR L &L
T R SR
(E-HRAKK 77K (DEREHRL))
ERE
ZOERE . . -
N kY 5 = =T =T M 7|:|_/\)'/ 7 QI)_
Bh0EY A4t %K (REEFILS F4[H PR 5 %L
. T RO &.B%) T7 ok
X EERNESLUBMER D DEREIC OV T, — it HE AR EEEH S DR— L= (hitp://www.toushin.or.jp/) TZ
EAEYES S

MBEEXSICEREL VB[ ABAYY B HATOARBEEEIXVICHT I DR EETEHL THVET,

AEE. REERING A (BM23E AR FH255) BI13ROHAEICEIHR/RREETT,

CORBELHAE (IHERRAE) LT[ FE M RHR 77> K (IR RBRE) | [H4 R
77 R (SRERE) DFEIOV T FRAHE . 2MBRMG|ABR0OREC L) EMESEHEE
TR 25F3A18RICAR B FR/RICIRHL THV), FRH25F3A19BICZDR AN ELTHENET,

77 KI5 2 BE SIS A 155 BORICRE T S EEHHE® BRERA®H) FEESHOA—L
R=SCHE- A5 0—K CEET,

A& CRREEROADTLRBI TN THIET Y REEROAOL TR AERBBE (HXEH
BTl Co T 27 MR AR HRBIA R - o CH B RS H-C B F o M58
BESHEAL TRV ELET, &b S RA R B ERHAE (IRERAE) tC RN B AL, ZOEE
CHE TR THEIILTLAN, T7 R DRERA, 77 FOREMERZF SOV TS, FRETLRAD
R EECHRIV A DU,

27 K ONBIBL TEAL R R BAIH BRERRUERAE NS SRR ESIFMELHD
BEERBLET,

77 KOERMER. BRI SERRRMI B TARERENTLET,

CEBALELTR . AEOARETHICEHRALLILY,

[Z7V/RDERDIER%1THE]
HEANRAM TR MERX S

2RimRINGI¥E FERUERE(£m)E3405 R—L—Y PRLZ  http://www.shinsei-investment.com/
AL FAH2001F12817H EIERE  03-6880-6448
BA£14958 7 (20135F6AKETE) (SRR B2 A DS ~170S)
BRT3REERAMEOAEHMEELRE1,013BH

(20134E6AKI7)

[77FOMEORESSVEEEITIE]
SHERERRTHEH

_—___




7
2
7
<
D
B
HY
55
&

777 OB E

77NOBR/

EEHICHROREEOHKRICREL. ERMEORREDELTHRENLERZITVET,

77VRD5®

1. FELT AXREZSCHRORERBNOKRICHHIRELET,

[MSCIT7—ILR -A>F v X (LY AH FABREN—X) [ENFv—7EL. ZhE LOZHERREDHILET . EH
HANEETEEICOVWT RAELTEBAYDIIITVER A,

N

. BEHEEIZ[MSCI?=IVR ATy 7 X ICRAShTWAE - gL ET,
HRAADEE L. RAIELTIMSCIT—ILR - 12Ty X ICEHRBAINTWAE - i DK E W RELEFT,

W

R OEBMEERIEYY 77 FTITVET,
HROKREIADZE IF[HAMK Y - T 7 R RAE | 2B TITVWET (773I)—T7 K AR) o

(FE-HAKKX 77N (BNHRERY))

LT 7K (NE—T7R) TH—TpIK EERAHR
— # m %
% . N AR 54 54
i A L 7k BRHR 777 HROKK %
£ | ome. | (EUMRERD) 838 3
7%
RS

(FE-HABX 77N (FEERY))

LT7UN (NE=T7R) YH—T7R ERERAMR
— # R
= NN 3 ]
i MEBRRAI N | "7 pmmteyork || wROMR %
% | 9EES. (PECEARE) i 1528
B2
fiEs

GE)FE - AKX T 7N (BRI RERR) | & [FiE - HRFKXT 7R (HEERE) | D2 0D T 7 KB TR yF7*14
TEEE Ao
*EHDOT7RETI—TIZEED. ZOFR TCEHBIC T 7 RERBRZONBHHEAE RNy F L TENVNET,

BRI, TRBEFICSoOTIRERDLILERN TEEVEENHVET,

B 2



77 OB

4. XL R -TURGO=/INITHYMTRIAVPINTATAI [ HRRR Y -7 7 NSRS | OHXFED
ERNEREICET31EREEFELET,

||l EHiEHIR

* MEANDOEREREESICHIRERITEE Ao
- R—8#ADMANDEEREEI S FBSEHC SV T EEMEDOHEERTEDI0% U T ELET,
- REERAS (VY- T7 R R HEREET)NDRERBE SR ERUENHEERTRNDSNLUTELET,

7
2
7/
<
D
B
HY
45
&

|| sEiconT
[#4% HRHKXT7oREFIHRERE) [ITAORRIC. [FE - HFRBKX T 7N (DEEHRE) | IZINEDHECIC.
BRABEWET7RTE,

[#4E - AKX T 7R (BFRRERR) |13 RAELTHEIE 12208 (RFXBDHZERIRBEER) ISREEZTTVET,
PE SRS ALEMEEKLE, TI5EREEHEL CHEFRRBEOHEBANTERASHNMRELETH . RAIEL T TED
BRRICERZES NROPEEINZZHEHTT,

[#r4E - kX T 7R (DECERE) |13 RRIELTHAEL 3R.6A.9A. 12AN20H (AXHDISZEIIZEBEXR) ISREE
TVWEY, DEC &R AEMERKE. TI5EEFLHEL THERAIEROHEEN TEASHIRELEZTY . RRIELT,
PEEEHZTEHEHTT,

PEERHSPLH—TEDIEENRT D TREL FEREIBRLANT IO EVZEHHIET,

(ME-HAKKX 77N (BNHRERE))

5 | 25 | 37 | 43 | 53| 68| 78 | 83 | 93 | 108

e

(FE-HAKKX 77N (FERERR))

= = 4 H = = R H )=

N ok P ok P& P [
¥ ERBOIA—YE FRONPBENKILVE LV ZNEEAUIOVTRE RILT 2D TEHIEL A,

BERPM. TRBEFICIoOTIIERDLILERN TEEVGEENHNET,

.




RBIAT

EEMBOXHER
L7 NE AN RIS S OEENX L) BEMBEHS K ZEE TR EDBIETH. ZhoD
BRACLIERIITNTHREEOERICREBLEY Z N EBETEECRELLSE AEEH
UZ7HMDIET LB 2T I 7o NICB U 2R BEEDERDRETABRIEIN T EHDOTIE
BOEEMBOTERICEVBRER)  RETAEZEATEPrHIET . 21 REEXSHEE S
ERBIUET,

il RITEEDOFREPEANNDEE - RFIFS. eMEmmHD
EIRERALBERTEHLEY RITEFORERRICLIKRECTETS
HGabd) FIEZDGELEREMECLSIELHIET,

NERZTEER RELUCEEBFDMISEEIDED. HEEEDBRED
MICHTEAEL - DEH DR EBEZITET,

%w{ﬂ@gﬁlll\

‘L T7RDOBEECEAL TS £RFEmENEEE37RD6DATE (WhWwBT—U2 T - 17) DiER
HINEE Ao

BEWNRETEIVY —T7RICENTCMMDNE-—T 7R DEEEFICHITEEN EUHZELE
ICI3 BT 7 ROEEMBAICRBEEZ RIZTIHEN HIET,

-EREmPE FFEOIEF L AE RSB DFLEZOMBPCEF/LEVEITN H55E5FdZ %
FIETBIEXR. HBVIERICR I E X EBUE T ZEP HIET D TITERBLLZEL,

)27 OEEKH

FASHB VRIVEBRTESDHETCER A7 —TTHICEIRB T 234G Eh->TVET VX 71EERIZ
Y2 EBEESICENIN BRFPIMASh . AEDDENFBHSNIHEICIE. FEBICIERP TIh
%7,

A T IAT R A T4 — 3 ERSHDOERFICHRIESHERUDETRANDEIR - HREEITL.
PBEICISCTIBELE T /. AT IM 7 AFES TR HADIHREBBEDREICEIZTHE
AR ERERTEL. ARNEEBAFFHI DX E BIEER>TVET,

* EERAFIZ2013F6ARBMAENLNTHY . SEXELLEIBANIHIET,

77 oRDEBVRAVBLVEEBE R LEDESITIN . 77 FODURIBLVBERETRIC
WRUTHBIEFEADTITEBLBWV L T7RDURYIE LERICBREINDEDTRHIEE A,

3




HEMB-MEEOHE

(2013F6RARRTE)

D EDOHE

() (ME-HRHBEIX77F(EFDREHRY)) (gm)  (FEHFRK7708 (BFIHRERY))
16,000 48
14,000 WS EEAA4E (1 8) 4.2
12,000 — AR (8 36 125F12H ()]
10,000 — FR-7(E) 30 115128 oM
8,000 2.4
6,000 18 1 021 2H 0
4,000 1.2 09%12H 0H
2000 ‘ ‘ ‘ ‘ oo 08125 0H
2008/4/30 2009/6/23 2010/8/13 2011/10/5 2012/11/20 HERRET 0H
1((3|ﬂg())o (FFE-HRHXT77/R (D EERY)) (1§§) (H4E HRBE 77K (HREBY))
14,000 RS () HESBREEAEMLE (L) 1.4
]%888 — R () — ~CFY—T () }g 135 6 B 134H
8,000 0.8 132 38 360M
6,000 e A A 0.6 125128 27H
S 05 12469 A 30M
0 : : : : 0.0 125 6 B 15M
2008/4/30 2009/6/23 2010/8/13 2011/10/5 2012/11/20 speosr sy 823
MECEMERIL (SFTRMIERR R . (S 5T R EE BB R ERIERRAT. F5[RITY, % a4 1O ) R |5
[ DR BRE KM Ll K EMRC S AR WA 5. ZORENTHNE g D em | PHEE BS(
HICEREBRELERELTERLAESDTH) . ZESHP ARL TV S EEMEBE IS
BR)ET,
FELEEDIKR
[#B A _Efr$84R] (ESETRE|
BREEY—E2 Rk B3 2T
1 TLYTY NIVATT 3.4% 3.2% FryraE 1.8%
2 JPEINHY FI—R TR -BINZ— &5 3.4% =+ 56% ANVZET
3 JINVT 4 X NIVRTT 31%  —pEBE-H—EZ 21.9%
4 Oy a-R—=IVTF12T NIV T 3.0% 6.1%
5 TVF 1y a-TAIH 280 EFEVESR 2.6% IXILE— 6.4%—
6 L¥yh - NoF—H—-JIL—7 EFEVER 2.6%
7 T AN EZRH NIVATT 2.5% EARR — — %R
8 FTLIFFIT1—RI—4 LMIUTI> IEERAL AT 2.5% HF—EZ 17.9%
9 T — NIV T 2.4% 6.4% Y
1 0 El\//\‘/ﬁ{%lgﬁ ﬁ%ﬂ 24% 'I%gﬁﬁ'ﬁﬁ \
s (1A _EI36H7) &0 [$FEBA ] DI v — 7 7 FOMEERBEL LB LR TT, 12.3% EENEE,
* LSRN EFEIIMSCI/SEP GICSH*DERBRK S IEDINTUET, 16.3%

MSCI/S&P GICS&l A2 A —R& T T7—ZXEMSCI inc. A HB TER L /-t REE S FaEHE
(Global Industry Classification Standard=GICS) DZET,

FENEROHE

40%

<BE~N-Z>
(FE-HRBX 77N (ERHRERY))

(E-HRABX 77N (FEERY))

001% 3540 5155, 2933

2529% oy 53 23.89%

12.14%
4.37%

2013%

07198 10.20%
907% 0015

- ALFT—Y
TR

-4829% ™ 53.75%

35.40% 29.33%

21.29% 23.89%

2529% 205%% 24.78%

12.14%
4.37%

19.38%

-10.32%-1.98%-10.20%
-13.24%

- ALFT—Y
TR

-48.89% -53.75%

2004% 2005% 2006% 20072 2008% 2009 20104 2011% 20126 2013F

2004 2005 2006%F 20074 2008 2009 2010%F 20114 20126 2013F

KT RORNBERIG B A PE2E22BRRELLERELTEHLTOWET,
¥2008F (377 FICRREXTEHR (4A30H) »5FRET. 201 3F I FHIR6ARETOINEEERRL TVET,

T RDEREEEHETBEDERTH) FHRDEABRRENRIT DD TEHIEL AL
NLFI—IDT—RIHETESEIFTRTHN). 77 RDEAEBETRHNEL Ao
T ROERRKRIERIE. ZERFHA—LN—JTHRLTWET,

i e 3 i

_—__




YRS - S

HHAAXE

#® & i #®

# & K &
B A i Y B 6

B A DA

o # R

BA-RERA
ZMHOPILERV
m A

EXEEOREHR

E MRS

BA-RERA
& @& H

FhiF A

RSN TEDDIEMELET,
BARAZFFHNOBREEXADEEMEBAELET,
RSP EDBHHE TICHETIALZE,
RESHDEDIEMELET,

BEFAZMHENREXADEEMERD SETEUERRER (YRZEAEMEAIC. 0.2%NERERLTHL
RH) EHERRUZ=MERELET,

RAELTHREFAZMANPSERL T SEXAELPSEFAADRFESH THEIILVLET,
FRIFETIC.RESHUP ZHI P EHADEHAAZ D ELET,

TR 25F3R198»5F 26 F3A19B%T
MEARAR &, EECHARE T ANICA ML S EHELRHE T2 EICS->TEMEINET,

KADBEICEFIREZTIHEN HVET,

ERERNE IMEORGELE AEABIE DOEEZOMPCEREVWEEI HEEFE BA-
BEDHRIALADZMFERIETEIZE. BIVBICRMIEZBA-BREDSRAFOZFERUET
HENHIET,

EHARREL ¢ (FR20F4A30HETE) o

ROVWThDPDHBEICE . ZXSHE . BAICIRENDEMERIBL. FEASHEERBDIA

ZRERAL ERERTSLIIE (B LER) P TEET,
ZFEOOBF10ROE TR EELE SR
(ERERNEBN T AP ZRED-DICHF THEEBDBHEX
RUEFLEVEFEIRELLEE

<HE-HRKRX 77 (ERHRERE) >

FREIEL T B HE12A208 ((RRBDBEIERERH) ELET,
<HE-HFKKXT 7R (HEERE) >

RAIELT.3A20H.6A20H.9A20H. 12208 (AXBDHZE IR BEERRH) ELET,

<H&E-HRAKKT 7N (EFRREHRE) >

FARIORERFC, RRIEL TREDHEEEFTVET,

<HE- AKX T 7R (DEEHRE) >

FARDRERFIC RAEL TNBED R EETVET,

KOREEZIMA[—HRI-X & BBNICERESNA[BETVEIREI-X DN HNET b5,
EESD—ANDIA-ZADAHFDEPIRNELBIHZED HIET FLIL RFERHICEBOEDELZEL,

&77K5,000/8M% LRRELET,
BAEEMBEICHEELET,

<HE-HRKRXT7R (ERHRERE) >
BFI12ADRERFSIVEERFICEARESELMERL. AN TV IRHEICHLTRMLET,
<HE-HFKKXT 7R (HEERE) >

BECASLV12ANRER SLVOEERHCERREEEERL AN TV SRREICHL TRMLES,

A ERIHXREETRELTIIERDNET,
REMAREEREBEL PRBREFRUFEOBEANRTY (FR26F1R1BLRE)
BEREAGIE ELSZROBERHIHNELE A,

RERHDEEATH-TH, TRICHETIHER BASLIVBREDEHFIAAITEEL A,
. Fa-—UvEDIRITAZER

onji
lli‘l_l{



Fhi - FAFF

77KDEHR
REEIPEEMNICEIETIER

B8 A MHZAIC3.15% (15i#k3.0%) & ERREL T BRFER P B ICEDHBERERU (B/ERELET,
ML BRFEERHICHBVEDELLZE,

BERIAZHEDOREXADEEMERIC0.2%NDERERL THALEE, CREFICTEIBV1ZEET,

REAENEXMETCRENICREIIER

<HFE-HRKKXT7 R (EFIZIRERE) >

EREEER (SFHM) 0RERIZ. B4 D77 ROFEERERICL. F1.848% (Biik1.76%) DE%
RUTHRIAREL G EARORAN6, B T H BEt EHR T REFRR T OEZICT7 o P53 Hbh
S

<EE- KX T 7R (DEERE) >

EREEE R (SL3RM) OREEIL. B2 DT 7 FOME ERERICH L. F1.848% (Hitk1.76%) DEZ%
RUTELHEL. BEtEHIREARETRR T O T7 PS5 HbhET,

EAEEER (EFEHEM) RS 13 LITORIELET, FRIRAIERIIRTY,)

ERSEER (EFEHM) <FE=> 4511.848% (1.76%)
Fitett 1.029% (0.98%)
st 0.735% (0.70%)
Ziett 0.084% (0.08%)
[’E HDOEFEE DR
BADOEILETHAIRA AT RTO—=/INIL-Tyh -T2 I AN TIVTF 1 T 1D =223 4. TT o4t
Zr3EmM ST HbhES,

HARMASFOXBENRICEETITERRAF A  MBEREEICHIZ2BEAZOREER.
ERAEBONEICEIIREBEA NERTEEDREBAZEN 775 IDNET,

X[ ZDMDOER-FHH I OFXEL L. ERRREZICENESH TIHDTHY . BrTICHE R, LIREE
EERINTBHIEDN TEEE A,

REFZFHERBIVBREFOSEBAICOVWTR. 77 FORFHRFICISUTELNETDTRIRT BIEN TEEL A,

- MLIRICEBEDOFISERINET,
- LUTOREABAABZEEDRRBIFOBETH), FB A EFICLVEREIBEPHIET,

AER FERBUMER g e ol P
EEFECL TR
e (Y0 S RULER FERRUMES s (R B ROEEROES
(GEER) XL T10.147%
% F IR T 254 12831 BE CEARNBb0 ThY). FH26E1 F1BLIE. 20 315%E 55 FETT
*DTEERTBAE RINSA (=) [ETFBOEE
DY FBBEINISA (= ) |1k, PH26% 1 B1BLIAOIERISIE T NISAEZ RIS
& . ER100T FOME CH B A LA SRS E EFLA Do L SR M A B 5 LOBE
Fﬁh?‘)‘SEF'ﬂ?EEﬁRt&UiTOJFIJJEﬁLh?&néO)t;t 208 LLE %5 . B S IR A R
B BRE. DRI YT AP HREAET, UL BRI BRIV A b AL,
SCAADIB AL LR RAET,
SRR ESN IS A 2Tl BRSNS EBIN BB AP HYET. BADTIR DORMIZOVT I
BB PIR - TN A LA BEIBLET .

YR - Jh




@ FEAURAAUSIRIAU




