\ —
nikko Givtmnm
SY—=)L-J0-/NILREITT77VEK
(BR5EE)

EMEYRIE /W5 FEIERIE

ABERTEORGR,
VRIS~

%Y

T
. B

t %

T T T I I E

L e e

[
=
-
-
[ ==
=
.
| -
| =i
-

L
= F R
[
t,-
1
-
- s .

T T e e e

OFEFEREMmENS [iE (BIH23FEEEE258) 5 1 BRDATEICETIKHRREETT . CBAICELTR. AXEDHNEZ
THICHBFRHVCEE. CEETTHIEZE L,

@77 VRICAAT SERBMENG iESE 15%EIIAICRTET HEHEEUTFEKERREEZI EVLIWVET ) X . EESHD
IR—LR—ITHE. I/ O0—RTEXT, Flc. Rt CTERV RN YR FTT2t ZBU R ULET,
FE. BERERREEZCHEKRINCERF. TDOEZCHE CaeirU THhLKDICLTLEE,

O L ZE(CIFHNHRDETARABDZSFTNCVEIR I R DEX FFEKRBREESIIBHUCWVLET,

@ U7 ROEZEMEE. BRFERHEEIC DV TE LI FOZRFEEHDRBRELICHELEHLELIEEL,

<ZFBH>S (D7 VROEBERADIERZITIEDE]

HE7ZttyrIYRIAVMEX BT TREmMEGIEE SR ERE(ERE)E3685
IR—LX—=IT7RUR http://www.nikkoam.com/
-5y — BEHS 0120-25-1404 (FHIOF~F %50, . H. - ABHIFBREFT.)

<FHRERUS [T VROMEDRESRIUEEZTHEOE]

FFEFEFERTHIEH (BEEXESHT EESEY —EAGEEBITHRAR)

B - EA

B 7 CyEY=RIAV-



@ V7 FOARICEALTEARLCER2TEIHE IR REERRIREEANICET5EE (BM26F E#EH1985)
ICEDZRRICKREE (ZRE) DEMEERVELET,
@ U7 RDHER ERE(FRISEEEFI108F) ICEADEZASTHICHEVWTHHNEEIATVET,

Q@ COBEHREICKNFTLEIZY—IL-FO-NILREIT77 R (BAMER) | OEE(ICODVWTIH. FEESH T,
S REANE | EESEOHRTEICLEMIASEHEES2012F4A5BICAAEMBREICIBEHELTHY . 20124F
4B6RICZDZI AP BELTHIET,

Bes EMKH

LhL | manewe | HENEEE | waneas | rumE | pavses | mAVE | ARA0Y
2O fEE iy e

6 ot | TEEmE | Geamsmams | 128 | 7000 77U 2L

HmAEBSUBER S DEREICOVTE HAEAREERHZDR—L~—T (http://www.toushin.or.jp/) 2 ZSRRFEE

<EZFHEXSHDOEHR>

£ fF & # % HE7tyhv XA MER S
% M & B H 1959F 128 1H

& PN % 173186,304 5 M

ERTAREEEHED

camarnm O o00RD

(2012F1ARBETE)




7YVFOBN-HE

J7VROBE®N
RO RBEREICRERTEV. RELEINEDORREEEHEDOREEDESUTERE

TIEVE T,

TJ7VRDY5E

sezol |

o)

7 DN

HARSZE O LIEAHERE (REIT) ZARDICEREZITIEL.
HBENEVWSEEFIEDZZENICERFLDD. RRIANE
EEMEORRZDELET,

FRAIELT. B8R BELINRDEZTIESCEZHELET,
- BA5H (1*%5@%/\(311**%5)%aeﬁaawf@o

-HABEOABEREOEENSVDEEMNEDZERER T DL ZENE
FRHEH RAMEVTREANYIFITEVEE Ao

RO ERFINGDDETHICEDVWCEFERHNRELE TN ZEEA DRI
KON ERZEE IO EPOEZTENIEVEEBHDET,

SY—=IV A IRAMA VN IR—=I XV (EF2UT1—X)
hERZEILET,

Y= AUNRAMUN YR —=IAUNEF2AUT =)D [HAREITIY Y —
TPVRIDERZITHEVNET,

IO AUNRAM N YR —=IXNEF2UT—X)F.Z70O0—)VULTD
REITEREZBEZH DOHEREED=EH T,

CBHE EREHOREARABET —EXSHD1DTHA[Iza—VX T
jﬂ—)b J)I— 7’J O)_I:%Z EIIAEE

S, FERE A E 44 = (OO LASALLE
9 7 INVESTMENT MANAGEMENT.

| et Dtb\i 201 1

KIORBEBROEEBAEEICKID EEEDRIFERD TERFVGEDHODET,



HARZE O LIFAHERE (REIT) ZHDICKREZITEL.
HBEHNEWVWSESFIEDZRENICERFILDD . RREIN
EEHEDORRZDELET,

E%% OHBHBVEELE  @O(YILICEBLE GLENSHE OEENCRDYE. GOBHPRC

Twk  HESFEDAOHE FTNTLS RENTRE  BEENEL  K3EA
-~ ?Q ﬁ =
L RESE . o
—. BB n.E/ E.E
* NS ER

iz & [ vavkviersy— |

e 53
AR 5 A odinie.

APYEREF RERDNOEDCESLFECTIAHEZREL. TINOEUDERNA TARFENRERIC
DESNDOBMCTY . —ixHIC. LEABEREBEIRNE[MULIICTTEI DN ARETT,

AHEREE G ANEFELHDRERDSESZAEL. AHEDHE. EB. EEZTHEOBDT.REIT(=Real Estate Investment

Trust) EHENDBENRDDE T L<DABEREF. —EDBERBEUHZB/ICT CEICID EARDERNEE LRRINTVET,

AEEREICRETDHRERIF AHELEITRELTESNANGEDRKFEZ (TREDENTEER T ATHEREICFI LBLTVDDDE.

FELBDBHDONHOHFEITN B IT7VRFRANEVCEEDERERIG IFTIC EBUTV DA EREICKRELF T,

XEREFEOAFHEREOEERNGVWDEESFODZERZEZERITHCEZENET DO RAIELTAE
ANYIFTEVEE A

XMREBEBROEETEAEEICKID, LEEDIOIEERADNTELEVNEEGNHDET .,

(201251 ARIER)

8% A 8% Bx_ o 8% 8%
6% 6% 6% 6% | g
4% 4% | DEDE s%| elE AR st
B st b 6.0% "mg 4.7%

2% Zﬁﬁ’ 20, | [20% 4.1% AR st 2% 3.7%

o S{= - R o = o = T ° '
0 sz 5 3, 0 =, 0 005, 24%

(o] (o] 0

0%

EWMEIRDT 5 ZRICABT 2y RIX Y MMER
OEfEFIED CBECKE SN SED10FE - BRM RV D 10ERE
OEMFED - BA : TOPIX - KE: S&P500 - M : ASX200 - B : FTSEZ—Oky 7100
OREITHBOTHSERFIED - S&P REITHEHOEEENT —FBELZRIC, BET 2ybIRIAYHER
% EECDIZTEBEDEHDTEHD . FFROBAMREFZHIRY 2BDTIFHOEE A
X LRI H LI THRDODRENRE () THO. BT 7RO FTULBHES ANDEFRDEE Ao T
REDE (i) ZHEITHHD TIEHOEE Ao
KEREMIUS. 2 T7VROREVNREE CEHOEE A,
¥ _ESCHIEDIEZ T 7Y ROMFFEDZRIBDTEHDFEE A,
KABERIEICERADSSP REITIEMOSEEHNE. ZT7 VRO FY—ITHESEREH THHOFE .
KAREDEHEZERATCTI .

2 RAUELLT. SR RELERBHRETESTEEDELET,
EATBEREODENESFZFELLC.BRERICRAEVTRELCDEZITED
CEZHELET .
- BASH(REHOBESRBERR) ZREHLLE T,

XERER(C. ORI ZERAHREITHHDEL. RAEUVTRE LD B Z MBI 178D
CEZEHELET B DEERISNRDE L HICEDVWTCEARHNRELEID . ZFEZHD
HCIDDE R =R E I DHEE PO EZTENEVNEEGDHHOET,



SY—IU A URAMAYE IR =V KXV (EF2UFT0—X)H
ERZBEILET,

3

L)

SH—)U A IRARAIN IZ—I AN EF2VUFTF4—X)ICDWNT
BRI EREHORERESEY —EZAHD1 DT ((

( LASALLE
HdI3a—VX ST SU—)L JIL—TIDLH INVESTMENT MANAGEMENT
REEFISFIREEBFI T,

(201151 28XKRME)

J

(va—vx 509 59— H)1L—7 )

Ja—-IX 30T Jag—IX SUH SH—)| @ T\ T A XRIAVNETR
SY—)L H)—7 ( : L) e gRamy
— —— - O HEIF
 EEEHHA5,000A [ 7*3“—7“;"' é{;{jllzX/l* ] O RENFESE LTS
s BERERE

%I ©200DBZEM
CAHEBREERSNA77EX

RIL*DS5. LB ENESE25E R

2SI ORIRST= NIV

O "B EBEKRELLM

@ L5 A EI SR E TR
(FBERIE. FBERTHRIV)

*201 1 FORAKIRHE

Y —)U AUNRARAUS YR=IXVNEF2UT4—X) (&, 1985F(CRIISNIGERRH T,

- JO0—-NVIERRICI oTe REICO AR BEM S MTEBRE—BUCERE R ERFAICETN DD LIS BE
ASREICEBNICEARBEZELCVET,

ST7VROSEEHF [UBSTO—/UL-UP I TRT—h A UNRXY =X A VT VI A(R—=R) | T,
EIEMETTEEDABEREP. SBRIFBONADIELEE70%ULZERNADSTEORIAHD
HOTEESHLDOKRUNICIOBHENTNET,
) ST URG, ERSEEMICES U MRS S TBR (1 Ty LB Z(TESDIT TR BOFE R e SEIRBIF. S T7 VRO
RYFI—UTRBOF Ao
L7 VRE ABEREOHCREZTEN FBERTOKRRICFREZTEVNE R A RICERBZER T DHHAND
TEEREICOMBNICREZTEVE T,
[(EZEBOBED/INT+—IVZA(AX—2R)]
(1992%12A%~2012% 1 B%)

1,000
HFIEHEDIC1992F 12BKZ100&LTHEHIE
800
H5FRREIT
S
600 (BEHEH
SRS
400
108 ! ! ! ! L RS J ! !
925128 95%F 128 98%F12A 015F12R 045128 07%F12A 10%12H

HRREIT (BZEH) | UBSHO—/UL-UP I IRF—h A YRAG—X A YF I A (BR—2)
HFH : MSCIT— R4 Y Fy IR (ANR—X)
HRES - 2T I —THRERA VT YIR(NYIBL-AN—2R)
(EECETREHMUIET — 2R BB7 2y bR YAV MIEH
KIS ITFBEDDDTHD HROBAMREFZNRIDBDCTIEHOEE Ao
HREFHRAHMFRESFL. S TPV FORENFREECTIIHDFE L A
¥ ESLIFRTFVRDERRERECTIIDDEL Ao



7V RDOLiEH

HI7 VR FEIIRY—=T7URICKRETDI7=—TJ7VRAR CERZITIEVE T,

HAS <RE=T7VR> <IY—=T7UR> 1*1??0)_ 1115%03
12 b i TOEEE . TEE
g SH—)b- _wRe T #Ro
= £'0—/\LREIT HRREIT TR L DE
> J7VUR IH—=TJ7UR RO RO
B puome (EATEKER) TEERS - TEE

R E

BEE

(EFREFIBR

- WA BRMES. IV—Yv )L RX—/(—BLUBEEHEZUNDOEMAFNDEZRKREFITEVEE A,
- NEREENOREREISICF HRZRITE .

(DETIE)

- BRER(C. DEREEIS. ZESHNRET DDLU RAIEL T ZRELCHEZ #HGNICTEDCEZHELET,
KRFRDDEZDZILWVBROZDERICOVWTRIET DBDTIEHOEE Ao



N B (CEE T SEBEREIR

ONEE . FRETEDFRLFELD  REEFEDOMEBEED SZIONE T DT, pEcEH IO NDE.
ZDEEERS D BEMERE THDE T,

REEFE CHERED I ONDAX—Y

O EcE (&, STEHEPRICHEE UG (BREIEREOEAFNRH LUTHIRZ S OTER) ZHB R T
XIWONZBEEDHDET . ZOHE . SHRAEHOEEMEAFIIHIRERELXTMEI D EIC
EOET Ffe. DECEDKE(E A FUBETERRBICHI3 2T 7V ROINRRZRIEHDTIFHOE B Ao

STEHEPICRE LR ZBA TSI ONDES

FIHEREDSEAEMEEN LR UGS HBREDSEAEMBHN TSELCIES
10,550/
10,500/ .~ PR }ﬁaﬁ 10,500M
Ol T 100Mm .
i 10,450M .
1 0,400M
EHERE020A ?OECEJ%
+50 10,300H
*500H *450H *500E —m-
(®+®@) (B®+®) (®+®@)
*420H
____________________________________ (®+®)
AIHEREH LHREH LHRER AIHRER HRER LHREH
SrEcH SECEE S ECRl SELE
*I TR *SOMETHIL  *HESE * TR *BOPEEHL *EERE
500H 450H 500H 420H

CE) DECHREAF, ORBEIZFRE DECSEINE DLUORERRE DI Z S VTTER/F O UIC@ODEEREILEH RO
O EAEE T DEcE(F DG EH(CE DT DENRENOSILONE T,
¥ _EECIEA X—ITHD RO DECEDIALNB RUERRRFSUICELEMEAIC DV TRE . REET DBD TIFHDEE Auo

OIREED T 7 /ROBAMEECKOTIF DECED—EREIEEERDY REBMICIETAD—ERLARUICGHEZE 92155
h&HOE T, T7/REARDERINRICEKD. DECEERLDEAEMEADIE_ EHDH NS D OfZEBER T,

RNEEO—HHTAO—ERLRUICES T35S NEEOZEBHTAO—EHRUICEZ I 2155

— M TAILES (BRI
HEHES ) EREBI K
- N TR | S RLRLEaBEn
gEE) | .| (SHHeD) pEE) | | (SRS Z DR ERTA
YN HES A (MigE e DRILET .
— EA R - EA R YR ) B0 %) [ 3E 5
(HMERITTA) Pt (HERITTA) i B IEDED

- EESEE  @ERTAEREEDT 7 VROEAMER) Z LRSI NSDHEETT .

- TTAINRSE | ERITTAZ FEDED NS DHEE T I . DECEDIREEDERITAIE.
HRDEcR) TAILRSE FRIDER) DRI LET .

(OF) BB Bz S T DFRB S DV TR kD [ e FERIZF | DI 77 VDB Bk |72 CERL<TEE L,




KREURD

HIT7VRDEEICHTCOTIE EICLULFOURIZHIEWNWEX T . SEHIAGFDIRIE. SZT 7V RD
URAD7ZFECEREARET U IBEICIRE D CHIZITIE O TV KM EDHDE T,

EEMBOEZHNER

KREBDSEROBRETEIFFRIASNTVDBDTIREL BEMEBAD MEICKDIBKRZHED.

RETEFEZEDIADIENHDET T7 VFDERICKDIER(EFTNTIREE (RmE) DEERIC

RELEX T . LS. FT7V/NEFRETREFELDET,

HIT7VRE ECABEREZRENERENRELET DT AHEREBEOMBED TEP.

AHEREDORETEDOHBINLPEBDORIL. AREDTRDREEEDREICKID . BEMEEH
TEUBRZRDICEDNBOI T X AEREEICKREITIHESICE. BBEOEHICKD

BREZWDEDHDET,

RENRE T DREETIAFDOELIRIBFUTDEDTY
iEEEIRT

* REEREEFABEPAFEL M EBRICRELTEONADINAPTEANRFEZINGmIRE
ULCHED AFEZINDERBELRG . ERKE BB AFEMRPREDOZHE D,
NOORADEILIEERCTEER I CRDMBOEEUE T o Ko, RBIEDEF LI SRAD
2 AKX BRAKELEICHIEOAREEDRK BEBLEICRID. ZDMBHAEEZRTD
Tﬁ MBHDDFEIT ABMEREBEDOHBN . ZFEPTRRENRILTDEE . AHERED

DEEPMBIEIOD, T7URCEBRADEUDIRATNGHDET,

et R

- MBRRPEHG I EDDEVIRICEWNTIE BlEEZF ORISR, AR OTEE MAS(FES |[ED
ARETICREZRIST MBREBDOHFG CEDMBEDDICEG I TETFEWVIR Y, FHMl 4%
EBDICTEATEFNVWIRT  HHNE DS ECEDS TS IEDRONCTUEDUATH
DO ZDRBRANRDBERZHDIRAIDSHDE T,

ERYRY

c AEEREDNZILAEBPEBBEADKREICEOCEER. FLIEZTDIEHIENTFEEIND
Ba. J7VNCOERFBADEUDIATNODET .,

RBEFYRY

- NEBEECOVTCI —RICHEABEGDSZEEDBE(CHU CHSICIEIEEE I,
J7VREOEEMENE FHDTDOEREEDE T,

XKITF7VEDERENRETDREEFTAZRF. CNODFEZZ (S THBEHLEELE I DT,
J7VREEICBINSDURIBSHDET,

MEEMBOZHERIE, LECICRESNSGHDTIEDOFIE Ao



KREURD

%@1@@%%’!\\

OZT7VROBEEICEALTIE. EMBmINSIAFEI7ROEDHEE (WLHI—-UVT -
Z7)DERFHOEE Ao

OBIT7 VNI FBEZPRIRZNEISELD, B REEB DO SO RREIZNBRERBORED
WRCTIEDOFEBAFC RITEEEHREMBEETHEATINZEE. REEREEZD
SXIWVDHREFIEDEE Auo

U DEEFG

OURY-N\TF—XVADFHE - pTEURATEB B R OEREEDETIRTDE=Y U TI(C
DWWCIF GEABBPIDSIRI U URTERER IV T 54 7V AEHIBAFPINBHILCVET,

O EEMPIFURIERE AV T SA TV ABEDZERINRS RFRZTIEDOEHICME(C
I U CERSBPICERREDIBEREEZTEV BYFERAEHZ R CEDLDICEEH
[GAESER

¥ _FECARIF2012F 1 ARBEDBHDCHD . SBREBLLDGZENHDEIT,

B HES 201241831 8H%E

BEMER - MEEDHE

(M) zrR(2004438268)~2012418310)

25,000
(M) giﬁ‘ﬁgﬁ ........................... 3’557Fq
20,000 8,000 - R -
SN EELREG coeevseroncosonconens 6,370{EHM
15,000 6.000
10,000 jg 4,000
— DEEAELE(MLE () M EAEMEASBREEE M (EFEHRM) 2% D1 0
5,000 | - — EE{EE (M) ‘ 2000 |, CODECT. N
- R () R EEHAREMEAL e (B5 ) 2 B AL
BOEUVCGEREUCER LDOBDTHDHILICTEE
0 0 <zl

2004438 2005%3F 2006438 2007437 2008438 2009438 2010438 2011438



EHEE 201241831 BHE

DEEOH®E (F5m. 150O037ED)

2011498 |2011410A |201141148 |2011F128 | 2012F18 |Ef1FERE| SREXRRE

70H 60H 60H 60H 60H 800H 6,120H
FELEEDINR
<EBEBLER> <A BEHE HA LN 1088 > (2813184 £:84R)
HAAEE = b AR oy —| Lt xR
RENERIE 97.9% | | SIMON PROPERTY GROUPINGRET| 1o | B80%
BE&Z 01t 21% AT TO) G — T )—T g (N R
*YP— TP URORERRERRUCREDRE AVALONBAY COMMUNITIES ING |~ __ | - 9
=TT, 2 o oA = — 7 AUH &E |5.10%
BOSTON PROPERTIES INC
3= —— XU | AT4R | 4.33%
<A BNERE BRI LABEHE> MARY TG A=A
== e , | WESTFIELD GROUP oy | ps | a0
S : oo STANIA—ILR I I—T 77 G
= ;f =T ]2'70/0 o | EQUITY RESIDENTIALREIT | .
T ’ S TOAFA—LIFVII i
4] 7502 5.00/O 6 | YORNADO REALTY TRUST | 1y | 4542 | 3.87%
- ;’ e LT RUPILF A —RSAR S
5 L VENTAS INC
6| &5 3.4% 7 FXUS | HErE | 3.37%
7 | vvpm—i 2.9% RIA
8| 455 2.40/ g | ZHOLOGIS INC TAUS | EEhEER | 2.93%
9 73;; 1.80/0 70094 : il
10| ~NjL 0.40/0 g [ INKRET &5 N | 2.92%
AN — 7 JT .
“ — o SPZEN 7
KNIV RORRTT, PUBLIC STORAGE
RIS, THE AR B R SR EREL Y. 10— TR | HEE | 2.89%
JNTUwT- A=
MY — TP UROWRTT . [HE |G, v T — T 7 VRO AT
HITBDHETT,
MUIBMOSEERBTZEDTRBOEL Ao
MR ZF AR T YN RIAVNMEB CEBIBRERICIRUIZEDT
B TREMEREDEANBDET,
FREINDRDOHF
%
s 35.5% 9
40} 450, 55 09 070 33.0%
20} - i1 I I | I 6.0% 4.1%
0 — I8 : : : | —
~20} M|6|60/ A3.9%
A40} 270
~60r AB0.2%

0
2003%F 20044 20054 2006F 20074 2008%F 2009F 20104 20114 20124

X7 VROFEBINGEEEDEE (B5 00 ZBIREVCBDELTEHHELTBEDET,
XETPURICF ANYFY—=IEHDEE A,

H2004F(F RERNO2004FRETOEEERTI,

#¥2012F(F. 201 2F 1 HARF CTOEEETI,

KI7VRDEBERKBIEHLETBEDRECHD FEROBAMRZNRIDBDTIEHNDEE Ao
KI7VROBRIKRIFHNE . ZFEZHDR—LAR—=ITHRLTVET,




Fihi-FHEHE

HEIAHBXE

BABAL

BAMmEE
BARE

BRE B

REMmEE
BrEE

ER A V) 55 S

BADEARRE

BA - REHARTH

REHIR

BA-REHRIARMD
FRIERUEBGEL

{SFEHAME

& LEE

AREH

IR#R 53 e

SEEEDREER

A
A=

BERREE

SRR fR

RFTEHDTED DE
KPFTERHAF B ZERHDORERICBBNEDELZE L,

BARLAZMBOREXHOEE(MER

IRFESAHDIEE T DHE TICHILNLTZE W,

TO&A
KRFTTRAICIOTERIEDBEENHOET,

BEHRARMBEOREXHOEE(MEE

RAJEL T AR MANOEEVCEEXRRBENSBZINLET,

RAIEUCT RFERHDEXEHDFEIFKI CIC.RFESHMEDEFFHREN T T UIcBHDZ
HHDORMDELET,

2012486815201 3F485HE TCELET,
X _EECHAREE TRIICAMAISEHEZIRE IO EICLDTEMEINE T,

RFERHDEEHTHOTCH, FREOWVTNDICEZATDIHEF BABREDRIAHFDRAIE
TREVF B A FULLIE RFERRICBBNEDELEE L,
‘Za—3—UFSFEGIFRDRER

‘Za—3—-UDRITKRER

A —ANSUTEESSES IR DREH

T7VROBRBLOERMEBEECRDE BR LOXBZEECEBVLDIICT Dfcd. KODHEE
(CIFRMBREHIRB IO RERHIRZTESBADDHOET .

ZHERHE. RERNRETIREGFTUS (W —T7 VROREWNRE T HIREEFTIASFZZ
FILUTAL,) "DIRENTELEVEE. RENRETHREFBLIAFNODIRENH TEEL)
56, EREmIEICBII DG IDFELE. AEREWSIDFELE RAEKEDEL. ZOMPT7Z
SEVEBNDHDEEF BABIOBEDFAHGDRMNZHRIET DL, BLUBLCRIFMIITZ
BABIOBMEDHFAHDRMNZEOHBEITENTEET,

fRHIPR (2004 F3H26H5RE)

ROWVTNHDEEFICIE ELEREITDCENHDET,

- IJ7PVRDORDBEOOHN 10 EOZ RS otHE
IR EERITOILDNZMEDCOHICHENTHDHERDDEE

PO E/EVEBDRELCEE

BRSH(KXBDEHEEEEXEH)

Fl120. pEAHICEDVTHEZTEVET,
HMETTRHEDRWICL O TIIBIRENTRE T,

[P

HAREFEICIBEHELET .

F2E (1B 7R) BRUBERICEARES FERSN AN TVDRHECHUTRAEINE T,

AL IFRNREEFEEUTRORODNE T,
- EEBERDBERIEDOEE Auo
- BEABAFEFEAINEEA.




J7VFDEHR - HiE

J7V/RDER

BARFHH

REBEDERNICERETIER

BAROREMERICIILI.15% (#h3%) LA
HKEBARTFERERFTRADTEDET I 5FULF. RERTICBBLEHDETEEL,

ST ERREE

HbFE Ao

REEDEHMECHENICRIETIER

T7VROBROMEEMLERICHUFRE.575% (Bitk1.5%)

MDD RENRETDHEFRREITY T —T 7N DEFBERENRCTH O ERIEICIE
ERFECRDIEBANDDDEITD IRET DABEREDHINIEES N TR, FHIIC
BIER FIREAFEZRRIDIENTEETE Ao

EREEERE. BEtERICIIEFTR TOEE(CERHENSILDNE T,

<EBEREREBRADEH>
=2t En EREEER(FEX)
B ERNER St M SRt SEatt
EBREEER
- - 0.9135% 0.5775%
(IEZE3BEN) 100EMUTOEB 5 (0.87%) (0.55%)
100EMB 1.5750% 0.8610% 0.6300% 0.0840%
500EMHUTOEBD (1.50%) (0.82%) (0.60%) (0.08%)
- 0.7560% 0.7350%
SO00EMEOH? (0.72%) (0.70%)
MIBMAIIRIR T,
XYY —I7VROBEBEHRMNZ(IDEME. FLETAHNZ IERSEEROTNS
FIWNED ,
S EEEA MAGMISOSFEEZEFHE . BASDANEBLOUESDABHENRZDHME.
s gy | ERMEDSZINDNET.

KERRRFEICLDEETHHDTHD . BRIICHER, LREAFEZRRIDILFTEEXE A,

REBOEKRICCRIBVLEELIZ7VRDERBEEDGFEICOVCIE. REHRBLERDIRREEICUT
HEIEDETITDT . XKRIDIENTEFT B A,

B

- I (FRICECEDRHRIOEASNE I,
TP ORIEEANKREZDRRENEDHETHD . RE T EFICRIDELEDHEGNDHDET .

B 5 E B " o=
AN = /B I~ A\ N \ @E%ﬁﬁ-?%&btﬁ%ﬁ
7 BCHS BIESTESENON: PaE ) S E S |30 LT 1 0%
e b i EEFEE LR
R (B0 BB SO RER FEBRSSUIAB | 0 (mr) BH RO EEBOZ (EER) CHLT 1 0%*

*2013F 1A THLEF10.147%DHRELLDFECT .

X EECF 201 2F4B5HBEDHDTI DT BUADWNESNCHEFICE MERENEESNDBENDDET .
MOEANDBRF LS EFEEDET

X EDOIBVOFRICONTIE HBEBFIRFICCHEEBSNDEZSB}DLET .

10












nikko am



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

