—
JPMorgan i)

Asset Management

JFPIPPOT4T A —T

EMEMRARERETE BRI (7Y7 -7 7Z78) /BEITVWEIKRETRE

REEFEHAS(BHR/REE) | 2007.2 |

T -BRAF
JPEHY-7EYMNIRIATIL
i



13







23

25

19

19
15

14

13

15

15

EDINET




18 6 14

13




19

14




€))

¢)
(11)

€)

2,000

®)
4)
TEL
HP http://www. jpmorganasset.co.jp

-1 -



®)

(©)

Q)

®

19

15

20

Q)

4

Q)

14

3.15

3.0



©®

(10)

(11

(12)

19
(11)

18 12 29
19
19

1D



@

)
@
)
1,000
)
70
)
&
..... >
g
o
NSRS EARL:
—ERE % JFTHyb- TR SAVR-USTIR



)

)

/ BiAd \'

IRaE S L : IRk 5 B & ]

—HENE ¥/ | —HENE ¥

BEif e ERE T TRE RS AR O RE SIS
TEPTFNEEEI—RI05HE)  REQIIRWEFICET 5326



(

(

)

)

2,218
46
60
62
13
18 20
(D) )
56,265 100




@

)

(

)

Stepl
ERETIL - R—ITHUA DREE

Step2
TL—THEHHOHE

Step3
PRGETIL R—rI+)FDEEE

Step4
EROR—IF)F OREE

2006 12

FEOIOLH
BRISEDL—T 425
A 4
#imEIR
v
ERETIL-R—b73)F

v 4

PRG*S—T1>4

< IEBRARS YR SDERAL Tk

% WQW@’?EﬁW"_j) iR < RS DIEERA Tk

)

e D2 OMERIS—T 4 hSDERAL Tk
- v—+4

1 | 7Eyb-7OS—Sav RS

2| mEL—FrvoRE

% [

=]

i \ 4

PRGETIL-R—r7+)%

v

REBR

EROR—TA)F

YRIHEE
ERAALSA>

(2006 12




)

®3)
54 2006

2,300 2005

2006



4

44



®
)

)

@ (b)

© ©)

@

()

©

)

100

50

100

- 10 -

50



@

- 11 -



10

- 12 -



&)

I I

(2006 12 )

- 13 -



@

&)

®

HP

3.15 3.0

TEL

http://www.jpmorganasset.co.jp

1.6065 1.53
0.7665 0.735 0.105
0.73 0.7 0.1

0.5

- 14 -




4

0.021 0.02
315 300

®

- 15 -



@

10
10
ETF REIT
(
10 20 4 1 20 15
10 20 1 1 20 15
(b)
20 15 15

- 16 -



€Y)

)

2006 12 29

26,216,694,946 98.08
513,184,047 1.92
26,729,878,993 100.00

2006 12 29
855,787,302 2.55
404,951,415 1.21
3,956,433,354 11.80
3,286,715,202 9.81
319,186,990 0.95
126,148,262 0.38
2,293,279,099 6.84
6,854,079,591 20.45
6,309,317,143 18.82
7,189,818,704 21.45
1,175,224,776 3.51
32,770,941,838 97.77
5,933,238 0.02
739,305,628 2.21
33,516,180,704 100.00

)

2006 12 29

9,643,454,332

2.4627

23,749,457,171

2.7186

26,216,694,946

98.08
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2006 12 29

1 |SAMSUNG ELECTRONICS 31,446 82,942.53| 2,608,210,942| 78,586.59| 2,471,234,223| 7.37
2 [TAIWAN SEMICONDUCTOR 6,716,698|  224.01| 1,504,636,347|  241.26|1,620,504,142| 4.83
3 TﬁgugﬁéYPREC'S'ON 1,444,787|  830.37| 1,199,715,005|  843.14|1,218,172,159| 3.63
4 |CHINA MOBILE LTD 1,115,500 1,017.68| 1,135,229,135| 1,040.99|1,161,228,807| 3.46
5 [I’ﬁ'éTA ELECTRONICS 2,957,000  343.46| 1,015,626,005|  392.37|1,160,252,875| 3.46
6 ?EEEQ&;%NICATIONS 3,638,000 242.08| 880,718,277  290.77|1,057,834,356| 3.16
7 |MEDIATEK INC 816,500 1,132.65| 924,910,865 1,241.00|1,013,388,190| 3.02
8 |CAPITALAND LTD 2,087,000 454.01| 947,536,609  469.54| 979,931,023 2.92
9 |CHINA LIFE INSURANCE 2,347,000 273.92| 642,803,995  413.64| 970,813,080 2.90
10 [KEPPEL CORP LTD 643,000 1,226.23| 788,471,034| 1,365.93| 878,296,848 2.62
1 E[éNDARD CHARTERED 242,873| 3,434.74] 834,206,579 3,523.50| 855,787,302| 2.55
12 T TELEKOMUNIKASI 5,967,000 128.26| 765,375,078  134.33| 801,547,110 2.39
13 |posco 18,660| 35,383.20|  660,250,512| 39,613.80| 739,193,508| 2.21
14 :éﬁélﬁég‘\”c'“ 116,940| 6,051.03| 707,608,617| 6,268.97| 733,094,521 2.19
15 |SENBCORP INDUSTRIES 2,133,0000 279.50| 596,175,489  298.02| 635,681,779 1.90
16 [CHEUNG KONG 428,000 1,342.03| 574,389,696 1,450.80| 620,944,112 1.85
17 [KOOKMIN BANK 64,000 9,832.94| 629,308,160 9,602.18| 614,539,520 1.83
18 |10 & COM BKCOF 7,631,000  61.15| 466,680,461  75.52| 576,351,115 1.72
19 gHmCEg\TﬁEEEAS LAND 3,766,000  113.98| 429,251,692|  150.13| 565,412,176 1.69
20 S ETROLEN & 4,960,000  87.01) 431,607,206]  109.69| 544,068,352 1.62
21 |GHINA SHENHUA ENERGY 1,890,000 214.48| 405,367,200  286.17| 540,875,664/ 1.61
22 |CNPC HONG KONG LTD 7,660,000  60.28| 461,785,998 66.02| 505,783,672| 1.51
23 Eggpggﬁfé“ 373,000 1,359.65| 507,149,450 1,354.28| 505,149,424| 1.51
24 HEESTYLE INTL HLDGS 1,603,000  260.44] 417,485,320|  303.33| 486,247,608| 1.45
25 |ChINA CONSTRUCTION 5,034,000  64.99| 385,654,179  77.36| 450,089,844 1.37
26 [BANK OF 2,899,000 110.61| 320,659,549|  147.68| 428,138,235 1.28
COMMUNICATIONS CO-H -899, - 659, - -138, -
27 |PARKSON RETAIL GROUP 604,000 530.07| 367,860,968  507.48| 414,651,120 1.24
28 |KEPPEL LAND LIMITED 785,000  469.54| 368,589,292  516.10| 405,143,602 1.21
29 ZOQEEigNG EXCHANGES 312,000] 1,006.52| 314,035,488 1,293.77| 403,657,488 1.20
30 [SAMSUNG ELEC GDR 1/2 10,007| 41,241.83|  416,418,833| 38,948.96| 393,267,750 1.17

VOTING 144A
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) )
(1999 17 ) 217 251 1.1360 1.3160
(1999 11 15 ) 894 894 1.1484 1.1484
(2000 15 ) 7,605 7,605 1.2550 1.2550
(2000 11 15 ) 5,963 5,963 1.0417 1.0417
(2001 15 ) 5,889 5,889 1.0786 1.0786
(2001 11 15 ) 5,693 5,693 1.0062 1.0062
(2002 15 ) 9,283 9,283 1.3208 1.3208
(2002 11 15 ) 8,390 8,390 1.0471 1.0471
(2003 15 ) 7,500 7,500 0.9210 0.9210
10 (2003 11 17 ) 16,162 16,433 1.1926 1.2126
11 (2004 17 ) 21,331 21,331 1.1487 1.1487
12 (2004 11 15 ) 23,973 23,973 1.2389 1.2389
13 (2005 16 ) 17,385 17,513 1.3623 1.3723
14 (2005 11 15 ) 16,576 17,097 1.5906 1.6406
15 (2006 15 ) 22,606 23,205 1.8872 1.9372
16 (2006 11 15 ) 23,594 24,175 2.0286 2.0786

2005 12 18,766 1.7198

2006 20,763 1.8469

2006 21,349 1.8314

2006 22,070 1.8751

2006 23,075 1.9494

2006 21,463 1.7578

2006 20,665 1.7068

2006 21,013 1.7476

2006 22,001 1.8309

2006 22,657 1.9029

2006 10 22,994 1.9630

2006 11 24,266 2.0607

2006 12 26,729 2.2393
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23,272,338,283 24,393,309,355
51,811,147 54,935,311
5 205
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588,040,920 553,717,524
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10,627,433,607 11,963,327,264
22,606,071,103 23,594,322,826
22,606,071,103 23,594,322,826
23,423,653,820 24,498,169,673

- 25 -




15 16

17 11 16 18 16

18 15 18 11 15
298 14,350

4,019,212,909

2,361,680,890

4,019,213,207

2,361,695,240

10,653,208 11,549,475
152,340,785 165,157,485

1,575,000 1,575,000
164,568,993 178,281,960

3,854,644,214

2,183,413,280

3,854,644,214

2,183,413,280

3,854,644,214

2,183,413,280

512,298,761

71,634,188

6,154,960,670

10,627,433,607

3,355,668,674

1,602,788,175

(3,355,668,674)

(1,602,788,175)

1,637,500,270

1,968,224,462

(1,637,500,270)

(1,968,224,462)

588,040,920

553,717,524

10,627,433,607

11,963,327,264

15
17 11 16
18 15

16
18 16
18 11 15

- 26 -




18

15

18 11 15

69,856,252
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1,188,218,089

27,916,442,863

29,381,647,885

5,727,736 5,042,853
282,523

498,103,717

66,743,689 5,375,108
71 4,883

29,371,000,396

31,389,338,030

29,371,000,396

31,389,338,030

8

85,850,873

51,811,147 60,466,926
51,811,147 146,317,807
51,811,147 146,317,807

13,213,834,691
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18,529,933,642
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99,504,385 49,924,802
23,272,338,283 24,393,309,355
51,811,147 54,935,311

5 205

23,423,653,820 24,498,169,673
23,423,653,820 24,498,169,673

588,040,920

553,717,524

64,972,804 171,847,363
10,653,208 11,549,475
152,340,785 165,157,485
1,575,000 1,575,000
817,582,717 903,846,847
817,582,717 903,846,847

11,978,637,496 11,630,995,562
10,627,433,607 11,963,327, 264
(5.220,160,254) (6,030,451,518)
10,627,433,607 11,963,327,264
22,606,071,103 23,594,322,826
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23,423,653,820 24,498,169,673
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164,568,993 178,281,960
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18 15 18 11 15

10,421,856,151
4,214,268,895

2,657,487,550

11,978,637,496
1,887,349,903

2,234,991,837

11,978,637,496

11,630,995,562
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17 11 16 18 16
18 15 18 11 15
10,000 50
279 14,350
3,342,345,174 2,255,033,118

5,407,273,353
2,465,855,721
11,215,474,527

9,362.89
588,040,920
490.90
10,890,954
9.10
598,931,874 500.00

5,932,875,746
4,329,121,574
12,517,044,788
10,761.79

553,717,524
476.07

27,832,254 23.93

581,549,778
500.00
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23,272,338,283 3,543,659,729
16 18 11 15
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15 16
18 15 18 11 15
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10,282,354,248 13,213,834,691
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5,713,051,705 2,064,386,564
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2,781,571,262 2,565,134,674
18 15 () 18 11 15 ( )
10,488,704,833 9,926,066,879

147,857,372

2,577,272,486
13,213,834,691

155,777,585

2,631,242,117
12,713,086,581

13,213,834,691

12,713,086,581

21




18 15

27,916,442,863 3,991,724,591
5,727,736 3,245,825
27,922,170,599 3,994,970,416
18 11 15

29,381,647,885 5,455,967,913
5,042,853 2,278,517
29,386,690,738 5,458,246,430

17 11 16 18 16

18 15 18 11 15
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18 15

18 11 15
18 11 15
18,877 18,885 8
500,159,362 499,876,839 282,523
500,178,239 499,895,724 282,515
a
@
18 15 18 11 15
2.2188 2.4575
22,188 24,575
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( 18 11 15

)

AU OPTRONICS CORP-ADR 103,000 13.39 1,379,170.00
SAMSUNG ELEC GDR 1/2 VOTING 144A 10,097 346.25 3,496,086.25
SK TELECOM CO LTD ADR 83,362 25.70 2,142,403.40
TAIWAN SEMICONDUCTOR-SP ADR 161,668 9.86 1,594,046.48
4 8,611,706.13

(1,013,856,162)

3.2 3.4

AGILE PROPERTY HLDGS LTD 2,476,000 6.80 16,836,800.00
AIR CHINA LIMITED-H 1,676,000 4.10 6,871,600.00
BANK OF COMMUNICATIONS CO-H 4,272,000 7.22 30,843,840.00
CHEUNG KONG 428,000 87.60 37,492,800.00
CHINA LIFE INSURANCE CO-H 2,990,000 17.88 53,461,200.00
CHINA MERCHANTS BANK - H 1,133,500 14.70 16,662,450.00
CHINA MOBILE LTD 989,000 66.65 65,916,850.00
CHINA OVERSEAS LAND & INVESTMENT | 3,766,000 7.44 28,019,040.00
CHINA PETROLEUM & CHEMICAL -H 7,074,000 5.68 40,180, 320.00
CHINA RESOURCES ENTERPRISES LTD 828,000 19.98 16,543,440.00
CHINA SHENHUA ENERGY CO-H 2,796,000 14.00 39,144,000.00
CHINA YURUN FOOD GROUP LTD 3,308,000 6.80 22,494,400.00
CNPC HONG KONG LTD 5,810,000 3.85 22,368,500.00
ESPRIT HOLDINGS LIMITED 286,000 77.70 22,222,200.00
FOXCONN INTERNATIONAL HLDGS 954,000 26.05 24,851,700.00
GUANGZHOU R&H PROPERTIES-H 2,132,000 13.44 28,654,080.00
HONG KONG EXCHANGES & CLEAR 312,000 65.70 20,498,400.00
HUTCHISON TELECOMMUNICATIONS 3,622,000 15.80 57,227,600.00
IND & COMM BK OF CHINA-H 4,834,000 3.87 18,707,580.00
LIFESTYLE INTL HLDGS LTD 1,603,000 17.00 27,251,000.00
MELCO INTERNATIONAL DEVELOP. 1,264,000 23.80 30,083,200.00
NEW WORLD DEVELOPMENT 1,439,000 14.20 20,433,800.00
PARKSON RETAIL GROUP LTD 923,000 34.60 31,935,800.00
SINOCHEM HONG KONG HOLDING LTD | 9,596,000 3.07 29,459,720.00
STANDARD CHARTERED PLC 242,873 224.20 54,452,126.60
SUN HUNG KAl PROPERTIES 373,000 88.75 33,103,750.00
ZIJIN MINING GROUP CO LTD-H 4,606,000 4.76 21,924,560.00
27 817,640,756.60

(12,362,728,239)

39.6 42.1

CAPITALAND LTD 2,087,000 5.85 12,208,950.00
DBS GROUP HOLDINGS LTD 222,000 20.30 4,506,600.00
KEPPEL CORP LTD 643,000 15.80 10,159,400.00
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( 18 11 15

KEPPEL LAND LIMITED 785,000 6.05 4,749,250.00
SEMBCORP INDUSTRIES LIMITED 1,629,000 3.54 5,766,660.00
5 37,390,860.00
(2.826,375,107)

9.0 9.6
MINOR INTL PCL (F) 3,135,053 10.50 32,918,056.50
1 32,918,056.50
(106,325,322)

0.3 0.4
BANK RAKYAT INDONESIA 4,947,000 | 5,250.00 25,971,750,000.00
PT ASTRA INTERNATIONAL INC 1,866,000 14,400.00 | 26,870,400,000.00
PT BANK DANAMON INDONESIA 4,335,500 6,350.00 | 27,530,425,000.00
PT TELEKOMUNIKASI 5,250,000 9,600.00 | 50,400,000,000.00
PT UNITED TRACTORS TBK 4,293,500 6,650.00 | 28,551,775,000.00
5 159,324,350,000.00
(2,071,216,550)

6.6 7.0
DOOSAN HEAVY INDUSTRIES 51,000 36,850.00 | 1,879,350,000.00
HALLA CLIMATE CONTROL 163,290 10,800.00 | 1,763,532,000.00
HANA FINANCIAL HOLDINGS 131,940 | 47,200.00 | 6,227,568,000.00
HYUNDAI MOBIS 18,000 89,500.00 | 1,611,000,000.00
KOOKMIN BANK 64,000 76,700.00 | 4,908,800,000.00
POSCO 18,660 | 276,000.00 | 5,150,160,000.00
SAMSUNG ELECTRONICS 29,946 | 647,000.00 | 19,375,062,000.00
SK TELECOM 4,010 | 214,000.00 858,140,000.00
S-OIL CORPORATION 30,000 67,300.00 | 2,019,000,000.00
S-OIL CORPORATION-PFD 14,000 54,100.00 757,400,000.00
10 44,550,012,000.00
(5.608,846,510)

18.0 19.1
ASUSTEK COMPUTER INC 459,000 81.50 37,408,500.00
CATHAY FINANCIAL HOLDING CO 3,057,830 66.80 204,263,044.00
DELTA ELECTRONICS INC 2,957,000 94.10 278,253,700.00
HON HAI PRECISION INDUSTRY 1,670,787 227.50 380,104,042.50
MEDIATEK INC 777,590 310.00 241,052,900.00
TAIWAN SEMICONDUCTOR 5,936,698 60.80 360,951,238.40
6 1,502,033,424.90
(5,392,299,995)

17.3 18.4
29,381,647,885
(29,381,647,885)
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( 18 11 15

MINOR INTERNATIONAL ~ WARRANT

2008/03/29 313,505.00 1,561,254.90

1 313,505.00 1,561,254.90

(5,042,853)

0.0 100.0

5,042,853

(5,042,853)

5,042,853

(5,042,853)

2006 12 29

26,905,656,962

175,777,969

26,729,878,993

11,936,721,778

2.2393

2006 12 29

33,565,009,295

48,828,591

33,516,180,704

12,328,344,107

2.7186
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194,425,284 2,979,226 191,446,058
641,901,837 54,407,592 778,940,303
6,360,650,059 1,079,035,232 6,060,555,130
997,058,536 1,332,518,766 5,725,094,900
479,837,413 744,918,260 5,460,014,053
617,278,477 418,173,969 5,659,118,561
2,575,311,111 1,205,835,415 7,028,594 ,257
1,458,535,200 474,124,894 8,013,004 ,563
838,111,373 707,448,309 8,143,667,627

10

7,936,507,650

2,527,514 ,458

13,552,660,819

11

11,371,264,193

6,354,844,112

18,569,080, 900

12

3,473,583,908

2,691,886,044

19,350,778,764

13

1,463,646,208

8,052,650,459

12,761,774,513

14

2,351,274,175

4,691,192,537

10,421,856,151

15

4,214,268,895

2,657,487,550

11,978,637,496

16

1,887,349,903

2,234,991,837

11,630,995,562
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