JPMorgan €

Asset Management

JPM-BRICS5-TJ7 /KR

(B DUV IR-T7A47)
EIMAUEEH R BB 2R E T

IREEFHAS(BRES) | 2009.4 |

AXEFEREMINGLES 1 SRDFEEICERILHHRETY .
HIT 7V ROFEH EOHWOITWVIL, [REMRTURKERE] £1EDET,

ERAE - ERE

JPEWVAY-7EYNIRIAVE



2009 10 19

17

21 10 19

23

25

21

21

18

11

21

21 10

21

20




3.675 3.5

1.995 1.9

0.5

0.021 0.02
315 300




3.675 3.5
10
10
0.5
10
23 12 31 24 1 1 20 15 5
21
@
15
0.83625

0.125 21




®)

21

@

23 12 31

10

23 12 31

24 1 20

10

24 1 20

15

15

10



(b)

23 12 31 24 15 15
@
21 31
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79,599,251,839 100.23
181,476,395 0.23
( 79,417,775,444 100.00
21 31
)
15,595,821,195 16.64
9,819,614,406 10.48
21,956,777,100 23.43
6,324,102,103 6.75
16,850,803,606 17.98
15,225,295,863 16.25
4,404,622,018 4.70
90,177,036,291 96.23
3,531,227,863 3.77
( 93,708,264,154 100.00
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21 31
) ) ) ) )
1 58,524,558,370| 0.8498|49,735,988,292|1.3601|79,599,251,839| 100.23
21 31
) ) ) ) )
1 SBERBANK RF 30,840,459|  48.22[1,487,274,967| 142.81[4,404,622,0184.70
2 VALE SA-SP PRF A ADR 2,415,024[1,147.64[2,771,595,4561,656.33 4,000,092, 158}4. 27
3 HOUSING DEVELOPMENT 742,596(3,000.20[2,227,943,945 4,840 493,594,531, 4823 .84
FINANCE
4 gg'TQDYEECHANTS BANK 16,361,800| 115.92[1,896,659,856| 208.58[3,412,783,5123.64
5 gi,'“z’_\HCONSTRUCT'ON 47,987,000 47.12[2,261,262,608| 69.72[3,345,979,951(3.57
6 EEXRO;L\EE BRASILEIRO 981,075[2,117.25[2,077,185,164[3,194.893,134,429,649[3.34
7 i;g NG NORTLSK NICKEL 2,984,436| 751.95[2,244,151,6341,021.99[3,050,078,072[3.25
8 gmA LIFE INSURANCE 7,485,000 267.90[2,005,261,440| 397.67[2,976,559,950(3.18
9 228 gAZPROM'SPON ADR 1,422,081[1,197.271,702,619,7531,966.08[2, 795,936,389 [2.98
10 ﬂEOSYS TECHNOLOGIES 638,470[2,443.52[1,560,118,683 |4, 244.04 2,709,692, 857[2.89
COMPANHIA DE
11 SEBIOAS.PR ADR 388,018}4,251.22[1,649,550,14316,968.48 2, 703,897,069 2. 89
12 LI & FUNG LTD 8,514,000 165.04[1,405,218,672| 312.75p,662,787,556[2.84
13 FEE;:?EEE INDUSTRIES 648,491[2,385.52[1,546,988,898 4,016.382,604,587,579[2.78
CHINA RESOURCES
14 ENTERPRISES. Lo 10,894,000| 152.19[1,657,968,892| 228.43[2,488,581,7842.66
15 LOJAS RENNER S.A. 1,539,690| 969.481,492,701,515(1,470.02[2,263,378,789[2.42
16 MTN GROUP LTD 1,400,453[1,178.88/1,650,977,236/1,573.43[2, 203,528, 768[2.35
SISTENA JSFC-REG S
17 <PONS Con 1,344,577| 373.60| 502,334,963 (1,483.83[1,995,137,1352.13
18 STANDARD BANK GROUP 1,654,025 939.951,554,715,801(1,184.25[1,958,782,414[2.09
ITAU UNIBANCO BANCO
19 HOLDING SA PRE 1,105,692[1,324.69|1,464,707,5361,744.51[1,928,892,962[2.06
20 'EEKSON RETAIL GROUP 13,803,500|  78.45[1,082,989,481| 137.54[1,898,533,3902.03
BHARAT HEAVY
21 L ECTRICALS 415,4432,740.54[1,138,538,57414,520.58 1,878,046, 640 2..00
22 BHARTI AIRTEL LIMITED 2,112,390 711.11[1,502,150,429| 844.28[1,783,465,528[1.90




D) ) (D) D) (D)
23 VAGNIT 0JSC-SPON GDR 1,580,200| 615.21| 972,168,608[1,062.80(1,679,437,1921.79
REGS/WI
24 ZSENEFT'SPONSORED REGS 721,109| 856.83| 617,871,7782,318.49(1,671,891,216/1.78
VOTORANTIM CELULOSE E
25 PAPEL SPON ADR 1,099,694[1,107.81[1,218,256,650(1,483.83(1,631,769,944(1.74
26 ITC LTD 3,520,486| 330.86(1,164,812,641| 459.291,616,941,6171.73
27 WURRAY & ROBERTS 2,569,485| 566.43(1,455,446,446| 617.451,586,543,9301.69
HOLDINGS
28 E?;NA RESOURCES LAND 7,672,000 210.89(1,617,952,707| 199.73[1,532,343,9041.64
29 CHINA MOBILE LTD 1,543,500| 827.03[1,276,526,979| 932.28(1,438,977,267(1.54
30 SHOPRITE HOLDINGS LTD 1,951,185| 666.64[1,300,753,657| 705.901,377,346,174/1.47
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)
40,141,201,742 100.17
68,265,794 0.17
40,072,935,948 100.00
21 20
)
7,453,726,674 15.49
3,919,390,288 8.15
12,997,226,198 27.01
2,255,219,193 4.69
8,792,057,333 18.27
9,002,433,795 18.71
1,984,693,906 4.13
46,404,747,387 96.45
1,705,531,408 3.55
48,110,278,795 100.00
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21 20
(@) (@) (@) (@) (@)

1 CHINA MOBILE LTD 4,288,500, 840.17/3,603,079,766/ 850.50/3,647,369,250/7.58
2 g:;jzﬁ‘HCONSTRUCTION 52,603,000 47.872,518,158,213 46.892,467,028,097/5.13
3 Ség gAZPROM_SPON ADR 1,957,7811,216.53 2,381,716,110 1,187.60/2,325,079,901/4.83
4 gFI)AA\éQLE DO R10 DOCE - 1,942,824]1,087.77/2,113,363,147 1,165.00(2,263,402,7824.70
5 gg!:A LIFE INSURANCE 7,485,000 272.16/2,037,117,600 275.19/2,059,853,2874.28
6 SBERBANK RF 49,007,934  50.37/2,468,717,205 40.49/1,984,693,906/4.13
7 I;(I)Eil:lg(é DEVELOPENT 742,596|2,953.81)2,193,491,203| 2,659.96/1,975,276,7704.11
8 ZE;ROI,&EE BRASILEIRO 936,475|1,966.47|1,841,557,859| 2,087.02/1,954,450,2954.06
9 EHINA VERCHANTS BANK - 12,586,000 153.09/1,926,790,740 149.93/1,887,031,566/3.92
10 LI & FUNG LTD 9,572,000 167.67/1,604,937,240 193.18/1,849,166,8203.84
11 EE;:?EEE INDUSTRIES 648,491/2,348.63/1,523,066,390| 2,470.87|1,602,337,9293.33
12 I{?EOSYS TECHNOLOGIES 638,470/2,405.741,535,993,137| 2,307.66/1,473,372,957/3.06
13 MTN GROUP LTD 1,768,088 920.75/1,627,982,938  815.551,441,974,7763.00
14 ig!pANHIA DE BEBIDAS-PR 308,218/3,995.11/1,231,366,540) 3,948.021,216,852,5542.53
15 ITC LTD 3,520,486 325.751,146,800,074] 345.51{1,216,394,8022.53

BHARAT HEAVY
16 . . .

ELECTRICALS 415,4432,698.16|1,120,932,308| 2,640.00/1,096,770,3502.28
17 E'_?EKSON RETAIL GROUP 13,803,500 79.70[1,100,194,164 78.731,086,777,1622.26
18 STANDARD BANK GROUP 1,695,963 719.66/1,220,521,820 619.11j1,049,996,1322.18
19 BHARTI AIRTEL LIMITED 735,621/1,235.67 908,988,111 1,235.10f 908,566,600/1.89
20 NASPERS LTD-N SHS 563,740/1,452.35 818,753,426 1,540.80, 868,613,4101.81

IMPALA PLATINUM
21 . . .

HOLDINGS LIMITED 651,586|1,210.76] 788,917,849 1,326.67| 864,442,856/1.80
22 FIRSTRAND LTD 6,553,791 131.92 864,593,803 117.30] 768,799,0071.60
23 MASSMART HOLDINGS LTD 1,143,790 770.96) 881,817,596 661.00f 756,056,627|1.57
24 gggio ITAU HOLDING FIN 782,192 964.70 754,588,444 932.15 729,124,9651.52
25 [TATNEFT-SPONSORED GDR 204,133/2,872.48 586,370,001 3,557.17] 726,137,5391.51
26 SASOL LIMITED 283,101)2,578.77] 730,054,319 2,467.14] 698,452,6321.45
27 EEQ_EEERGETICA MINAS 529,788/1,298.98 688,186,135 1,262.06] 668,625,832/1.39
28 XE;HEL STEEL CGROUP 0AO- 1,806,209 307.96] 556,255,657 330.57| 597,081,760/1.24
29 UNIBANCO-ADR 106,942|5,505.76 588,797,285/ 5,359.78 573,185,9991.19
30 ITIGER BRANDS LTD 474,874/1,275.46| 605,687,540/ 1,191.67| 565,897,8481.18
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38,914,507
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33,028
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717,529,845
46,485,880,849

124,351
518,850,456
42,609,360
982

146,607,976,577

48,812,927,138

146,607,976,577
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257,408,888
1,196,247,342

439,509,575
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1,453,656,230
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1,453,656,230
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74,841,168,264

70,313,152,083
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80,487,757,980 74,841,168, 264
43,909,320, 379 19,940,760,788
49,555,910,095 30,721,354,877
70,423,849,742 53,791,055,607

334,344,411 337,095,506
1,369,635,253 1,070,589,850
2,713,338,858 5,758,322,786

1,845,999,055
1,257,511,371
74,841,168,264 64,060,574,175
15,834,497,157
74,841,168,264 64,060,574,175
20 21 21 20

135,058,286,048
38,914,507
1,193,469,149

22,094,322,903
4,170,822
275,281,167

46,485,880,849

36,317,063,498

136,290,669, 704

22,365,433,248

46,485,880,849

36,317,063,498
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225,000,000 224,875,649 124,351
225,000,000 224,875,649 124,351
( 20 21 ) 21 20 )
1.9395 0.7528
(19,395 ) (7,528 )
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21 20

)
OAO GAZPROM-SPON ADR REG S 1,660,781 12.64 20,992,271.84
PETROLEO BRASILEIRO S.A. ADR 936,475 20.88 19,553,598.00
TATNEFT-SPONSORED GDR 204,133 30.50 6,226,056.50
CIA VALE DO RIO DOCE -SP ADR 1,942,824 11.55 22,439,617.20
JSC MMC NORILSK NICKEL ADR 1,231,686 4.61 5,681,767.51
MAGNITOGORS-SPON GDR REGS 1,402,620 2.09 2,931,475.80
MECHEL STEEL GROUP OAO-ADR 1,806,209 3.27 5,906,303.43
COMPANHIA DE BEBIDAS-PR ADR 308,218 42.42 13,074,607.56
SBERBANK RF 19,942,811 0.56 11,207,859.78
UNIBANCO-GDR 106,942 58.46 6,251,829.32
SITRONICS-GDR REG S-W/I 521,700 0.60 313,020.00
BRASIL TELECOM SA-ADR 229,216 15.40 3,529,926.40
COMSTAR UNITED TELESYST-GDR 1,013,055 2.55 2,583,290.25
SISTEMA JSFE-REG S SPONS GDR 683,977 3.76 2,571,753.52
14 123,263,377.11
(11,146,707,192)
23.1% 24.0%
GAFISA SA 1,146,024 11.35 13,007,372.40
LOJAS RENNER S.A. 639,490 16.80 10,743,432.00
BANCO ITAU HOLDING FIN PREF 782,192 24.30 19,007, 265.60
CIA ENERGETICA MINAS GER-PRF 529,788 32.72 17,334,663.36
4 60,092,733.36
(2,308,161,888)
4.8% 5. 0%
LI & FUNG LTD 9,572,000 13.80,  132,093,600.00
PARKSON RETAIL GROUP LTD 13,803,500 6.56 90,550,960.00
CHINA CONSTRUCTION BANK-H 52,603,000 3.94]  207,255,820.00
CHINA MERCHANTS BANK - H 12,586,000 12.60]  158,583,600.00
CHINA LIFE INSURANCE CO-H 7,485,000 22.40|  167,664,000.00
CHINA MOBILE LTD 4,288,500 69.15|  296,549,775.00
6 1,052,697,755.00
(12,274,455,823)
25.5% 26. 4%
OIL & NATURAL GAS CORP LTD 390,449 670.50|  261,796,054.50
RELIANCE INDUSTRIES LIMITED 648,491 1,229.65|  797,416,958.15
BHARAT HEAVY ELECTRICALS 415,443 1,412.65  586,875,553.95
LARSEN & TOUBRO LIMITED 424,420 728.00|  308,977,760.00
ITC LTD 3,520,486 170.55  600,418,887.30
HOUSING DEVELOPMENT FINANCE 742,596 1,546.50 1,148,424,714.00
INFOSYS TECHNOLOGIES LTD 638,470 1,259.55|  804,184,888.50
BHARTI AIRTEL LIMITED 735,621 646.95|  475,910,005.95
NTPC LIMITED 1,917,364 178.10]  341,482,528.40
RELIANCE INFRASTRUCTURE LTD 434,549 535.10|  232,527,169.90
TATA POWER COMPANY LIMITED 335,945 762.00]  255,990,090.00
11 5,814,004,610.65

- 23 -




(10,988,468,714)

22.8% 23.6%

SASOL LIMITED 480,297 276.99|  133,037,466.03
ARCELORMITTAL SOUTH AFRICA LTD 625,154 77.49 48,443,183.46
IMPALA PLATINUM HOLDINGS LIMITED 651,586 130.05 84,738,759.30
MURRAY & ROBERTS HOLDINGS 1,327,859 44..00 58,425,796.00
NASPERS LTD-N SHS 563,740 156.00 87,943,440.00
MASSMART HOLDINGS LTD 1,143,790 82.81 94,717,249.90
SPAR GROUP LIMITED 1,050,694 55.60 58,418,586.40
TIGER BRANDS LTD 474,874 137.00 65,057,738.00
STANDARD BANK GROUP 1,695,963 77.30]  131,097,939.90
AFRICAN BANK INVESTMENTS LTD 2,470,178 27.00 66,694,806.00
FIRSTRAND LTD 6,553,791 14.17 92,867,218.47
MTN GROUP LTD 1,768,088 98.90|  174,863,903.20
12 1,096,306,086.66

(9,768,087,232)

20.3% 21.0%

46,485,880, 849

(46,485,880,849)

- 24 -
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40,229,855,646

156,919,698

) 40,072,935,948

55,710,617,479

( ) 0.7193

21 20

48,607,051,815

496,773,020

) 48,110,278,795

62,939,163,352

( ) 0.7644
117,816,798,391 37,410,250,913 80,406,547,478
40,963,010,986 49,376,319,901 71,993,238,563
11,151,205,731 27,004,825,418 56,139,618,876
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