J.PMorgan

Asset Management

JPM-BRICS5-07 /R

(B :JUYIR-T7A47T)
EIMBURE S BB )2 < BETHE

REEFLHAZS(BRES) | 2010.4 |

AXERFEREmINELEE 1 3ROBFEICERIKBEHRREETI .
ST 7V ROFEB_LEDEDOIBVIE. [ RFHRTUIREEFEI LIEDE T,

REERIF

JPEIVHY-7EYNIRIXIE






17

16

23

25

22

22

13

15

15




22

20

3.675

1.995

0.5

1.9

3.5




315

300

0.021

0.02




J.PMorgan

Asset Management

20




TEL
HP

http:.//www.jpmorganasset.co.jp

-2




J.PMorgan

Asset Management




3.675
10
05
23 12 31 24 1 1 15 5
22
°
1.995 1.9
0.945 0.945 0.105
0.9 0.9 01
0.021 0.02
315 300




22

16

10
14

18
22
26
28
30
35
36




@

&)
1D

€))

5,000

®)

©)

TEL

HP http://www. jpmorganasset.co.jp

1



®)

4)

(©)

4)

Q)
22 17 23

19

3.675

3.5



®

*
)
(10)
(11)
12)
19
12 29

19

37

19

an

(11)

18



€Y)

@

2,500







12

http://www.toushin.or.jp/




(EEETR] 3

<lllllll

Africa

TS

TS

<lllll

I+

10

Brazil

Russia

20

India China

South



I
L.




2,218

46
60
62
13
18
20
() )
56,265 100







)

®

11



2009 12 50

2009 12

12



4

®

44

13



€Y)

100

50

14



15
0.83625

0.125 21 12

15



20

16






€Y)

3.675 (3.5 )

TEL

HP http://www. jpmorganasset.co.jp

18



&)

0.5

®)
1.995 1.9
0.945 0.945 0.105
0.9 0.9 0.1
0.5
)

19




0.021 0.02
315 300

®

22

20



(

(

(

b)

)

)

)

23 12 31

10

23 12 31

23 12 31

(

24

)

24

24

21

20

10

20

15

15

15

15

10



€))

22 19
)

90,115,569, 705 100.16

( ) 144,950,119 0.16

( ) 89,970,619,586 100.00

22 19

)

14,207,764,835 13.65

10,910,157,890 10.48

19,083,191,068 18.33

11,535,256,959 11.08

20,910,108, 154 20.09

15,301,412,513 14.70

8,475,032,293 8.14

100,422,923,712 96.47

( ) 3,677,739,895 3.53

( ) 104,100,663, 607 100.00

1
2 / /
@)
22 19

() (Y || Y |
1 57,103,839,874 1.6621/94,915,743,658[1.5781/90,115,569,705/100. 16

22




22 19
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1 ISBERBANK RF 34,695,659 284.67|9,876,917,334) 244.26/8,475,032,2938.14
2 ig; WWC NORILSK' N1CKEL 3,357,536/1,584.06/5,318,563,657|1,427.03)4,791,332,1294.60
3 HOUSING DEVELOPMENT 803,096/5,071.0014,072,506,2404,999.904,015,402,9023.86

FINANCE
4 INFOSYS TECHNOLOGIES LTD 689,670[5,325.623,672,926,5525,119.893,531,035,9153.39
5 E?éTAHMERCHANTS BANK €O 13,371,800 229.54)3,069,421,807| 225.76/3,018,844,311]2.90
6 L1 & FUNG LTD 6,940,000 400.692,780,844,120, 428.47|2,973,616,5002.86

CHINA RESOURCES
7 ENTERPRISES LTD 8,896,000 352.823,138,748,992 317.9572,828,554,3682.72
8 ROSNEFT OIL COMPANY-GDR 3,992,800 843.91(3,369,594,592 705.25/2,815,939,7682.71
9 CHINA CONSTRUCTION BANK-H 39,221,0000 75.882,976,262,052] 70.32]2,758,373,7092.65
10 UNITED SPIRITS LTD 959,20012,580.852,475,554,1972,696.80]2,586,771,5192.48
11] CHINA LIFE INSURANCE CO-H 6,118,000 437.9312,679,261,858 410.152,509,322,1722.41
12 ALE SA-SP PRF A ADR 1,050,22412,473.90)2,598,149,3632,284.73]2,399,478,6992.30
13 gégg}&IOJSC_SPON GOR 1,777,800/1,488.56/2,646,369,612(1,345.3012,391,691,2292.30
14 ESENEFT_SPONSORED REGS 811,3092,986.312,422,821,477|2,891.722,346,083,897]2.25
15 ITAU UNIBANCO HOLDING SA 1,143,261]1,889.62)2,160,334,5671,914.8112,189,139,0282. 10
16| BHARAT HEAVY ELECTRICALS 451,8434,841.732,187,705,4234,794.872,166,530,2522.08
17 ISTANDARD BANK GROUP 1,585,525/1,266.34/2,007,816,106|1,297.172,056,699,428(1.98
18] BHARTI AIRTEL LIMITED 3,601,190, 647.51)2,331,810,138 569.43)2,050,654,4311.97

0GX PETROLEO E GAS
19 PARTICIPACOES 2,300,600 972.522,237,395,616 886.86/2,040,319,3181.96
20 ITC LTD 3,828,586/ 504.79(1,932,662,555 502.07|1,922,222,001/1.85
21 iEEROLEO BRASILEIRO S.A. 546,975(3,804.5112,080,975,631(3,510.66(1,920,243,745/1.84]
22 MAGNITOGORS-SPON GDR REGS 1,577,92011,313.16/2,072,075,6281,155.221,822,846,951(1.75
23 iggPANHIA DE BEBIDAS-PR 195,718)9,644.90(1,887,681,497/9,238.09/1,808,062,064{1.74
24 SHOPRITE HOLDINGS LTD 1,870,385 782.72/1,463,997,099 894.45/1,672,979,8911.61]
25 IAMBUJA CEMENTS LIMITED 7,580,900 218.46/1,656,146,156] 215.13/1,630,879,017/1.57
26 RELIANCE INDUSTRIES LTD 809,08272,192.10/1,773,591,8882,014.74(1,630,096,341]1.57
27 MURRAY & ROBERTS HOLDINGS 3,233,033 525.68/1,699,542,403 498.31]1,611,068,8391.55
28 MTN GROUP LTD 1,140,8531,284.38)1,465,295,621/1,335.41]1,523,509, 3561 . 46
29 BELLE INTERNATIONAL 13,384,000 117.60/1,574,078,856/ 108.74(1,455,429,696/1.40

HOLDINGS
30 NASPERS LTD-N SHS 428,0233,381.96|1,447,560,731(3,337.63(1,428,584,545]1.37
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22 19
( 19 22 ) 123,394 123,394 1.5346 1.5346
( 20 21 ) 134,870 134,870 1.8734 1.8734
( 21 20 ) 39,833 39,833 0.7095 0.7095
( 22 20 ) 94,497 94,497 1.5459 1.5459
21 41,343 0.7431
21 45,728 0.8229
21 54,393 0.9715
21 67,180 1.1746
21 71,215 1.1820
21 77,740 1.2646
21 79,417 1.2694
21 83,115 1.3337
21 10 86,496 1.4019
21 11 83,463 1.3481
21 12 93,471 1.5015
22 86,258 1.4111
22 19 89,970 1.4623
0.0000 53.5
0.0000 22.1
0.0000 62.1
0.0000 117.9
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( 21 20 22 20
269,356
40,493,906,660 95,359,308,827
144,516,018 1,157,171,172
40,638,692,034 96,516,479,999
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34,701,768 45,267,428
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56,139,618,876 61,127,599,526
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40,638,692,034 96,516,479,999
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269,356
67,650,358,346 50,358,967,859
67,650,088,990 50,358,967,859
100,851,599 73,578,490
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1,919,330,274 1,401,141,255
69,569,419,264 48,957,826,604
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71,993,238,563
11,151,205,731
27,004,825,418

56,139,618,876
24,706,034,604
19,718,053,954

16,306,351,404

56,139,618,876

61,127,599,526
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21 20 ) 22 20
0.5

239,844,116 1,308,724,939
12,304,167,878 20,516,866,466
19,009,662,477 13,929,890,238
31,553,674,471 35,755,481, 643
56,139,618,876 61,127,599,526
5,620.57 5,849.31

21 20 22 20

40,493,906,660

60,778,216,703

95,359,308,827

40,493,906,660

60,778,216,703

95,359,308,827

( 21 20 ) ( 22 20 )
0.7095 1.5459
(7,095 ) (15,459 )
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21 20 )| (22 20 )
74,841,168,264 64,060,574,175
19,940,760,788 25,355,959, 444
30,721,354,877 23,246,827,874
53,791,055,607 57,245,352,880

337,095,506 251,622,082
1,070,589,850 1,035,319,603
5,758,322,786 5,788,225,182
1,845,999,055
1,257,511,371 1,574,152,317

275,033,681
64,060,574,175 66,169,705,745
15,834,497, 157
64,060,574,175 66,169,705,745
21 20 22 20

46,485,880,849

36,317,063,498

105,236,967,169

38,172,792,027

46,485,880,849

36,317,063,498

105,236,967,169

38,172,792,027
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21 20 22 20
@) s O () () @) ()
225,000,000 224,875,649 124,351|1,200,000,000 1,203,035,969 3,035,969
225,000,000 224,875,649 124,351|1,200,000,000 1,203,035,969 3,035,969
( 21 20 ) 22 20 )
0.7528 1.6658
) (7,528 ) (16,658 )
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22 20

PETROLEO BRASILEIRO S.A. ADR 546,975 41.43 22,661,174.25
ROSNEFT OIL COMPANY-GDR 3,992,800 9.19 36,693,832.00
TATNEFT-SPONSORED REGS GDR 811,309 32.52 26,383,768.68
FIBRIA CELULOSE SA-SPON ADR 651,794 21.94 14,300,360.36
GERDAU SA -SPON ADR 775,500 16.56 12,842,280.00
JSC MMC NORILSK NICKEL ADR 3,357,536 17.25 57,917,496.00
MAGNITOGORS-SPON GDR REGS 1,577,920 14.30 22,564,256.00
VALE SA-SP PRF A ADR 1,050,224 26.94 28,293,034.56
MAGNIT 0JSC-SPON GDR REGS/WI 1,777,800 16.21 28,818,138.00
COMPANHIA DE BEBIDAS-PR ADR 195,718 105.03 20,556, 261.54
ITAU UNIBANCO HOLDING SA-PREF ADR 529,219 21.30 11,272,364.70
SBERBANK RF 34,695,659 3.10|  107,556,542.90
SITRONICS-GDR REG S-W/I 521,700 1.40 730,380.00
COMSTAR UNITED TELESYST-GDR 1,198,355 6.00 7,190,130.00
SISTEMA JSFC-REG S SPONS GDR 368,577 25.76 9,494,543.52
15 407,274,562.51

(37,123,076,372)

33.7% 35.2%

0GX PETROLEO E GAS PARTICIPACOES 2,300,600 19.30 44.,401,580.00
ALL AMERICA LATINA LOGISTICA 922,580 16.45 15,176,441.00
ESTACIO PARTICIPACOES SA 895,181 22.80 20,410,126.80
BRF-BRASIL FOODS SA 603,800 47.00 28,378,600.00
ITAU UNIBANCO HOLDING SA 1,143,261 37.50 42,872,287.50
BM&F BOVESPA SA 2,297,500 13.50 31,016,250.00
CIELO SA 1,040,400 15.09 15,699,636.00
CIA ENERGETICA MINAS GER-PRF 692,035 29.87 20,671,085.45
8 218,626,006.75

(11,246,121,787)

10.2% 10.7%

PETROCHINA CO LTD-H 10,832,000 9.58/  103,770,560.00
ANHUI CONCH CEMENT CO LTD-H 1,138,000 48.30 54,965,400.00
BELLE INTERNATIONAL HOLDINGS 13,384,000 9.95|  133,170,800.00
CHINA RESOURCES ENTERPRISES LTD 8,896,000 29.85|  265,545,600.00
LI & FUNG LTD 6,940,000 33.90|  235,266,000.00
CHINA CONSTRUCTION BANK-H 39,221,000 6.42  251,798,820.00
CHINA MERCHANTS BANK CO LTD- H 13,371,800 19.42|  259,680,356.00
CHINA LIFE INSURANCE CO-H 6,118,000 37.05|  226,671,900.00
CHINA RESOURCES LAND LTD 6,286,000 15.76 99,067,360.00
CHINA MOBILE LTD 716,000 77.50 55,490, 000.00
10 1,685,426,796.00

(19,786,910,585)

18.0% 18.8%

RELIANCE INDUSTRIES LTD 809,082 1,085.20]  878,015,786.40
AMBUJA CEMENTS LIMITED 7,580,900 108.15|  819,874,335.00
BHARAT HEAVY ELECTRICALS 451,843 2,396.90| 1,083,022,486.70
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LARSEN & TOUBRO LIMITED 461,620 1,643.80,  758,810,956.00
ITC LTD 3,828,586|  249.90|  956,763,641.40
UNITED SPIRITS LTD 959,200 1,277.65| 1,225,521,880.00
HOUSING DEVELOPMENT FINANCE 803,096 2,510.40| 2,016,092,198.40
INFOSYS TECHNOLOGIES LTD 689,670 2,636.45/ 1,818,280,471.50
BHARTI AIRTEL LIMITED 3,601,190,  320.55| 1,154,361,454.50
9 10,710,743,209.90

(21,528,593,851)

19.5% 20.5%

ARCELORMITTAL STEEL SOUTH AFRICA LTD 601,665 114.00 68,589,810.00
IMPALA PLATINUM HOLDINGS LIMITED 494,803  214.00]  105,887,842.00
MURRAY & ROBERTS HOLDINGS 3,233,033 43.99|  142,221,121.67
NASPERS LTD-N SHS 428,023  283.01)  121,134,789.23
MASSMART HOLDINGS LTD 868,464 87.91 76,346,670.24
SHOPRITE HOLDINGS LTD 1,870,385 65.50  122,510,217.50
SPAR GROUP LIMITED 797,826 69.40 55,369,124.40
TIGER BRANDS LTD 481,835 174.95 84,297,033.25
STANDARD BANK GROUP 1,585,525 105.97|  168,018,084.25
AFRICAN BANK INVESTMENTS LTD 3,663,610 28.70|  105,145,607.00
FIRSTRAND LTD 4,976,074 18.75 93,301,387.50
MTN GROUP LTD 1,140,853 107.48  122,618,880.44
12 1,265,440,567.48

(15,552,264,574)

14.1% 14.8%

105,236,967,169

(105,236,967, 169)
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22

90,334,031,046

363,411,460

89,970,619,586

61,526,955,552

1.4623

22

104,527,038,101

426,374,494

104,100,663,607

65,967,197,413

1.5781

117,816,798,391

37,410,250,913

80,406,547,478

40,963,010,986

49,376,319,901

71,993,238,563

11,151,205,731

27,004,825,418

56,139,618,876

24,706,034,604

19,718,053,954

61,127,599,526
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