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( 2004 4 30
2,494,222,271 100.00
2,494,222,271 100.00
107,042,009 4.29
107,042,009 4.29
107,042,009 4.29
2,494,222 ,271 100.00
( 2004 4 30
4,642,340,563 100.00
4,642,340,563 100.00
4,097,296 0.09
4,097,296 0.09
4,097,296 0.09
4,642,340,563 100.00
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2004 4 30

7,079,743,743 99.20
7,079,743,743 99.20
193,304,439 2.71
193,304,439 2.71
136,203,847 1.91
7,136,844,335 100.00
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2004 3 15

1 2,288 2,294 .0915 1.0945
2003 12 923 .0183
2004 1,373 .0482
2003 1,778 .0729
2003 2,657 .1181
2003 2.494 .9604

( )
2004 3 15

1 3,805 3,818 .1324 1.1364
2003 12 1,734 .0183
2004 2,550 .0415
2003 3,481 .1009
2003 4,255 .1104
2003

4,642

.9919
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1
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1
2003 12 2004 15 3,621,997,264 261,819,575 | 3,360,177,689
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21,420,214

2,291,399,852

4,047,636

2,316,867,702

2,316,867,702

63,980

6,120,044

19,973,005
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345,903

28,618,333

28,618,333

2,096,428,575
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110,294,044
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4,722,002

345,903

5,431,135

122,288,049

122,288,049

122,288,049

2,454,191

84,216,999

84,216,999

6,110,019

6,110,019

6,120,044

191,820,794

46




15 12
16 15
1
16 15
606,004,450
1,587,102,451
96,678,326

47




15 12
16 15
0.35
( 15 12 9 16 1 15 )
3,299,632
(13,214,047 )
3,942,889 20,456,568 0.019111
( 16 1 16 16 2 16 )
3,221,671
(50,911,917 )
21,428,601 16,482,418 92,044,607
0.061658
( 16 2 17 16 3 15 )
6,727,752
(42,458,839 )
81,526,750 67,227,497
197,940,838 0.094419 6,289,285
0.0030
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1 16 15
2,291,399,852 193,832,538
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110,668

68,

237,289

280,723
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15 12
16 15

11

383,280,407

383,280,418

678,978

8,826,710

646,614

10,152,302

373,128,116

373,128,116

373,128,116

16,397,181

113,889,908

113,889,908

12,474,054

12,474,054

13,110,668

445,036,121
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15 12
16 15
1
16 15
1,102,566,391
2,519,430,873

261,819,575
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15 12
16 15
0.35
( 15 12 9 16 1 15 )
5,902,188
(12,683,119 )
10,190,984 28,776,291 0.013811
( 16 1 16 16 2 16
5,985,001
(78,459,861 )
39,235,788 18,288,116
141,968,766 0.050094
( 16 2 17 16 3 15
13,587,489
(240,113,277 )
108,152,102 96,293,921
458,146,789 0.136347 13,440,710 1
0.0040
330,042
1 16 15

3,804,883,768

382,596,004

3,804,883,768

382,596,004
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16 15

1.1324

3

3,334,984,458

3,804,883,768

3,334,984,458

3,804,883,768
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¢!

US

US

215,250,293

6,019,309,026

9,054,334

3,533,345

6,247,146,998

6,247,146,998

34,522

150,932,820

150,967,342

150,967,342

5,343,398,738

752,780,918

752,780,918

6,096,179,656

6,247,146,998
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16

15

1,708,570,841
3,693,944 ,574
59,116,677

US
A 2,008,414,280
UsS
B 3,334,984,458
5,343,398,738
16 15

6,019,309,026

344,149,224

6,019,309,026

344,149,224
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16

15

22,029,371 21,994,849 34,522
22,029,371 21,994,849 34,522
¢!
2
16 15

1.1409

62




2

APARTMENT INV & MGMT CO A 44,000 1,421,200.00
IARCHSTONE-SMITH TRUST 18,700 540,991.00
AVALONBAY COMMUNITIES INC 15,300 804,474.00
BOSTON PROPERTIES INC 34,600 1,818,230.00
BRANDYWINE REALTY TRUST 19,100 558,675.00
CBL & ASSOCIATES PROPERTIES INC 17,300 989,560.00
CEDAR SHOPPING CENTERS INC 44,400 608,280.00
CENTERPOINT PROPERTIES TRUST 6,300 497,889.00
COMMERCIAL NET LEASE REALITY 30,600 589,662 .00
CORRECTIONAL PROPERTIES TRUST 11,800 346,330.00
CRESCENT REAL ESTATE EQUITIES CO 29,600 526,288.00
DEVELOPERS DIVERSIFIED REALTY CORP 32,800 1,256,568.00
DUKU REALTY CORP 70,800 2,361,180.00
EQUITY OFFICE PROPERTIES TRUST 106,500 3,105,540.00
EQUITY RESIDENTIAL 71,000 2,119,350.00
FEDERAL REALTY INVESTMENT TRUST 17,400 769,080.00
GABLES RESIDENTIAL TRUST 24,400 872,056.00
GENERAL GROWTH PROPERTIES INC 51,500 1,690,745.00
HEALTH CARE PROPERTY INVESTORS INC 47,700 1,333,692.00
HEALTH CARE REIT INC 22,500 867,825.00
HEALTHCARE REALTY TRUST INC 22,700 942,050.00
HERSHA HOSPITALITY TRUST 22,700 253,332.00
HIGHWOODS PROPERTIES INC 42,400 1,118,512.00
HOME PROPERTIES INC 26,300 1,061,205.00
ISTAR FINANCIAL INC 27,400 1,176,830.00
LIBERTY PROPERTIES TRUST 45,200 1,958,968.00
LTC PROPERTIES INC REIT 18,700 317,713.00
MACERICH CO/THE 18,100 941,200.00
MACK-CALI REALTY CORP 13,300 578,550.00

63




MAGUIRE PROPERTIES INC 35,400 885,000.00)
MANUFACTURED HOME COMMUNITIE 14,900 505,110.00)
NATIONWIDE HEALTH PROPERTIES INC 41,500 883,120.00)
NEW PLAN EXCEL REALTY TRUST 40,800  1,079,160.00
NEWCASTLE INVESTMENT CORP 43,1000  1,327,480.00
OMEGA HEALTHCARE INVESTORS INC 54,300 558,204.00)
ONE LIBERTY PROPERTIES INC 13,600 305,864.00)
PAN PACIFIC RETAIL PROPERTIES INC 18,200 925,470.00)
PLUM CREEK TIMBER CO 31,700 993,795.00)
POST PROPERTIES INC 100 2,910.00
PROLOGIS 54,4000  1,859,392.00
RECKSON ASSOCIATES REALTY CORP 88,2000  2,403,450.00
REGENCY CENTERS CORP 29,2000  1,270,200.00
SENIOR HOUSING PROP TRUST 33,500 621,760.00)
SHURGARD STORAGE CENTERS-A 11,800 452,884.00)
SIMON PROPERTY GROUP INC 50,6000  2,800,710.00)
THE MILLS CORP 12,500 649,125.00)
TRIZEC PROPERTIES INC 36,700 587,200.00)
US RESTAURANT PROPERTIES INC 31,200 593,112.00)
VENTAS INC 36,700 950,163.00)
VORNADO REALTY TRUST 50,800  2,923,540.00
EINGARTEN REALTY INVESTORS 5,800 287,970.00)
1,688,100 | 54,291,594.00)

(6,019,309,026)

6,019, 309,026

(6,019,309, 026)

6,019, 309,026

(6,019,309, 026)

64




51

100.0

100.0

65




1

2004 30

2,601,264,280

107,042,009

2,494,222,271

2,597,085,949

0.9604

2004 30

4,646,437,859

4,097,296

4,642,340,563

4,680,087,619

0.9919

2004 30

7,273,048,182

136,203,847

7,136,844,335

7,108,838,365

1.0039
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Q@

2004 30

(@)

2,484,532,594 0.9904 | 2,460,712,355 1.0039 | 2,494,222,271 | 100.00
2004 30

(@)

4,624,305,771 0.9914 | 4,584,420,018 1.0039 | 4,642,340,563 | 100.00

2004

30

100.00

100.00
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2004 30
)

EQUITY OFFICE

1 A 147,400 28.70 | 4,231,402.14 25.19 | 3,713,006.00 | 5.74

2 ¥gﬁg¢Do REALTY 70,500 57.13 | 4,027,959.11 51.13 | 3,604,665.00 | 5.57
SIMON PROPERTY

3 ShON PR 70,200 54.82 | 3,848,745.15 48.56 | 3,408,912.00 | 5.27
RECKSON

4 ASSOCIATES 121,200 26.95 | 3,266,800.85 24.02 | 2,911,224.00 | 4.50
REALTY CORP

5 DUKE REALTY CORP 98,300 32.89 | 3,233,236.28 29.36 | 2,886,088.00 | 4.46
LIBERTY

6 e s TRUST 62,800 42.85 | 2,691,607.07 36.72 | 2,306,016.00 | 3.57
BOSTON

7 B Es 1N 47,600 51.99 | 2,475,032.28 47.00 | 2,241,484.00 | 3.47

8 PROLOGIS 75,200 33.81 | 2,542,912.76 20.35 | 2,207,120.00 | 3.41
EQUITY

9 T TIAL 73,600 29.56 | 2,175,616.00 27.73 | 2,040,928.00 | 3.16
GENERAL GROWTH

10 L o 71,300 32.33| 2,305,805.12 27.65 | 1,971,445.00 | 3.05
NEWCASTLE

11 e orp 59,500 30.68 | 1,825,989.87 27.53 | 1,638,035.00 | 2.53
HEALTH CARE

12 PROPERTY 66,100 27.41| 1,812,190.53 23.70 | 1,566,570.00 | 2.42
INVESTORS INC

13 gggEch CENTERS 40,400 43.16 | 1,743,875.71 38.30 | 1,547,320.00 | 2.39
DEVELOPERS

14 DIVERSIFIED 45,200 37.81| 1,709,078.06 33.55 | 1,516,460.00 | 2.34
REALTY CORP

15 TﬁgE PROPERTIES 36,800 39.96 | 1,470,709.24 37.07 | 1,364,176.00 | 2.11
HIGHIOODS

16 e G 58,700 25.85 | 1,517,718.13 22.88 | 1,343,056.00 | 2.08
PLUM CREEK

17 PLN CREE 44,000 31.29 | 1,376,934.59 20.41 | 1,294,040.00 | 2.00
NEW PLAN EXCEL

18 Ly e 56,600 26.06 | 1,475,197.59 22.64 | 1,281,424.00 | 1.98
APARTNENT INV &

19 T 44,000 32.30 | 1,421,200.00 28.16 | 1,239,040.00 | 1.92
CBL & ASSOCIATES

20 st 23,800 56.88 | 1,353,933.67 50.50 | 1,201,900.00 | 1.86
HEALTHCARE

21 T G 31,500 40.74 | 1,283,499.60 36.34 | 1,144,710.00 | 1.77

22 VENTAS INC 51,200 25.50 | 1,305,902.80 22.35 | 1,144,320.00 | 1.77
PAN PACIFIC

23 RETAIL 25,000 50.33 | 1,258,422.75 44.15 | 1,103,750.00 | 1.71

PROPERTIES INC
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)
GABLES
2 RESIDENTIAL 33,700 35.21 | 1,186,707.60 31.55| 1,063,235.00 | 1.64
TRUST
25 MACERICH CO/THE 24,900 50.94 | 1,268,515.60 42.18| 1,050,282.00 | 1.62
NATIONWIDE
2% HEALTH 57,600 20.91 | 1,204,734.21 18.17 | 1,046,592.00 | 1.62
PROPERTIES INC
FEDERAL REALTY
27 prvaiaviica- AN 26,800 43.63 | 1,169,466.64 37.30 |  999,640.00 | 1.55
28 :ﬁgAR FINANCIAL 27,500 42.05 | 1,156,548.21 36.15|  994,125.00 | 1.54
29 TﬁéLTH CARE REIT 31,300 37.80 | 1,183,264.60 31.75|  993,775.00 | 1.54
MAGUIRE
30 o s ING 40,500 24.75 | 1,002,752.99 23.45 |  949,725.00 | 1.47
2004 30
32.65
27.20
11.90
11.35
8.64
3.73
2.53
0.85
0.34
99.20
99.20

€

(4
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