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15,185,349 2,212,694
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13,187,346 1,015,640
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usS

16 15

17 15

97,229,571

46,522,038

6,227,478,922

7,106,208,505

6,324,708,493

7,152,730,543

6,324,708,493

7,152,730,543

20,995,351 26,111,176
87,400,010 7,671,919
556,681 566,793
7,236,861 7,368,459
2,713,767 3,215,952
118,902,670 44,934,299
118,902,670 44,934,299

5,620,073,584

6,155,314,640

585,732,239 952,481,604
(446,485,897) (775,923, 609)
585,732,239 952,481,604

6,205,805,823

7,107,796,244

6,324,708,493

7,152,730,543
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2
16 16 16 16
16 15 17 15
86 170
215,088,823 493,071,543
215,088,909 493,071,713
2,849,521 3,376,926
37,043,762 43,900, 294
2,815,729 3,245,084
42,709,012 50,522,304
172,379,897 442,549,409
172,379,897 442,549,409
172,379,897 442,549,409
27,065,185 1,483,300
445,036,121 585,732,239
184,599,787 320,428,983
) (520,020) ()
) (184,079,767) (320,428,983)
68,329,049 256,487,523
) (63,586,995) (256,487,523)
) (4,742,054) ()
120,889,332 138,258,204

585,732,239

952,481,604
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16 16
16 15

16 16
17 15

16 15

17 15

3,360,177,689
3,209,626,983
949,731,088

5,620,073,584
2,151,014,470
1,615,773,414
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2 3
16 16 16 16
16 15 17 15
0.35
( 16 3 16 16 4 15 ( 16 9 16 16 10 15
) )
9,905,629 25,955,914
166,066,910 (270,504,716 )
325,835,804 269,897,193
501,808,343 0.115613 419,198,716
17,361,566 1 985,556,539
0.0040 0.178574 22,076,042 1
0.0040
22,959
1,506,619
( 16 4 16 16 5 17 ( 16 10 16 16 11 15
) )
16,235,273 39,231,687
225,566,935 (123,899,564 )
334,879,517 287,456,972
576,681,725 0.115456 691,205,847
19,979,241 1 1,141,794,070
0.0040 0.204416 22,342,491 1
0.0040
151,948

1,531,230
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2 3
16 16 16 16
16 15 17 15
( 16 5 18 16 6 15 ( 16 11 16 16 12 15
23,981,825 13,368,849
241,639,314 (129,072,757 )
347,710,850 316,269,874
613,331,989 0.116478 772,991,069
21,062,506 1 1,231,702,549
0.0040 0.227297 24,385,076 1
0.0045
882,924
1,664,272
( 16 6 16 16 7 15 ( 16 12 16 17 1 17
24,683,993 20,809,612
263,128,830 369,179,304
361,504,128 837,870,572
649,316,951 0.117512 1,227,859,488
22,102,003 1 0.227359 24,302,365 1
0.0040 0.0045
1,199,539
1,288,551
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2 3
16 16 16 16
16 15 17 15
( 16 7 16 16 8 16 ( 17 1 18 17 2 15
)
15,994,583 23,231,736
280,329,601 506,003,268
372,684,830 823,885,444
669,009,014 0.116862 1,353,120,448
22,898,949 1 0.227245 26,794,947 1
0.0040 0.0045
1,252,914
1,763,221
( 16 8 17 16 9 15 ( 17 2 16 17 3 15
)
24,903,514 6,490,079
(57,831,211 ) 578,532,939
274,070,758 795,544,706
363,751,172 1,380,567,724 0.224288
720,556,655 27,698,915 1
0.128211 22,480,294 1 0.0045
0.0040
1,587,739

1,484,943
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6,227,478,922

201,480,398

6,227,478,922

201,480,398

17
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7,106,208,505

496,525,383

7,106,208,505

496,525,383

16
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17 15

1.1042

1.1547
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5,764,283,343

7,106,208,505

5,764,283,343

7,106,208,505
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1
16 15 17 15

37,248,173 161,931,037
8,955,283,829 9,178,379,644

13,015

68,685,544
5,390,914 5,752,479
9,066,621,475 9,346,063,160
9,066,621,475 9,346,063,160
2,242
17,770,322
17,772,564
17,772,564
7,919,326,378 7,566,533,798
1,147,295,097 1,761,756,798
1,147,295,097 1,761,756,798
9,066,621,475 9,328,290,596
9,066,621,475 9,346,063,160
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16 15 17 15
5,343,398,738 7,919,326,378
3,458,136,295 1,496,210,979

882,208,655 1,849,003,559

UsS
A 2,480,005,108 1,802,250,455
us
B 5,439,321,270 5,764,283,343
7,919,326,378 7,566,533,798
16 15
8,955,283,829 202,415,943
8,955,283,829 202,415,943
17 15
9,178,379,644 699,875,640
9,178,379,644 699,875,640
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1.1449

1.2328
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(2

AMERICAN CAMPUS COMMUNITIES 37,000.00 821,400.00
AMERICAN FINANCIAL REALTY TRUST 129,000.00 1,927,260.00
APARTMENT INV & MGMT CO A 83,100.00 3,157,800.00
AVALONBAY COMMUNITIES INC 24,000.00 1,658,880.00
BOSTON PROPERTIES INC 58,400.00 3,595,688.00
CBL & ASSOCIATES PROPERTIES INC 54,900.00 4,103,775.00
CEDAR SHOPPING CENTERS INC 68,900.00 971,490.00
COMMERCIAL NET LEASE REALITY 71,000.00 1,373,140.00
CORNERSTONE REALTY INCOME TRUST 19,000.00 178,790.00
CORRECTIONAL PROPERTIES TRUST 54,300.00 1,466,100.00
DUKE REALTY CORP 149,700.00 4,803,873.00
EQUITY OFFICE PROPERTIES TRUST 201,400.00 6,132,630.00
EQUITY RESIDENTIAL 89,200.00 2,960,548.00
EXTRA SPACE STORAGE INC 56,200.00 769,940.00
FEDERAL REALTY INVESTMENT TRUST 32,200.00 1,610,000.00
GENERAL GROWTH PROPERTIES INC 137,260.00 4,721,744.00
GMH COMMUNITIES TRUST 57,000.00 681,150.00
GOVERNMENT PROPERTIES TRUST REIT 124,000.00 1,190,400.00
HEALTH CARE PROPERTY INVESTORS INC 40,000.00 996,800.00
HEALTH CARE REIT INC 12,400.00 422,468.00
HIGHWOODS PROPERTIES INC 76,800.00 2,082,816.00
HOMEBANC CORP GA 31,000.00 292,330.00
INLAND REAL ESTATE CORP 113,800.00 1,832,180.00
ISTAR FINANCIAL INC 6,100.00 258,579.00
KIMCO REALTY CORP 41,800.00 2,282,280.00
LTC PROPERTIES INC REIT 31,300.00 567,469.00
NEWCASTLE INVESTMENT CORP 90,100.00 2,712,911.00
OMEGA HEALTHCARE INVESTORS INC 36,900.00 412,173.00
ONE LIBERTY PROPERTIES INC 21,900.00 424,860.00
PAN PACIFIC RETAIL PROPERTIES INC 6,000.00 352,500.00
PLUM CREEK TIMBER CO 57,500.00 2,125,775.00
PROLOGIS 132,400.00 5,209,940.00
RECKSON ASSOCIATES REALTY CORP 171,200.00 5,444,160.00
SENIOR HOUSING PROP TRUST 72,800.00 1,286,376.00
SIMON PROPERTY GROUP INC 89,000.00 5,479,730.00
TRIZEC PROPERTIES INC 126,500.00 2,360,490.00
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U STORE IT TRUST 17,700.00 306,210.00 —
UNITED DOMINION REALTY TRUST 36,600.00 822,402.00 —
VENTAS INC 70,500.00 1,892,925.00 —
VORNADO REALTY TRUST 86,900.00 6,239,420.00 —
WEINGARTEN REALTY INVESTORS 44,550.00 1,583,752.50 —

2,860,310.00

87,513,154.50
(9,178,379,644)

9,178,379,644
(9,178,379,644)

9,178,379,644
(9,178,379,644)

41

100.0

100.0
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2005 4 28

2,261,694,918

11,664,528

2,250,030,390

1,910,328,319

1.1778

2005 4 28

7,741,396,323

17,481,865

7,723,914,458

6,503,638,131

1.1876

2005 4 28

9,990,604,740

31,631,593

9,958,973,147

7,810,562,525

1.2751
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2005 4 28

1,752,885,955 | 1.2562 | 2,202,024,126 | 1.2751 | 2,235,104,881 | 99.34
2005 4 28

6,057,676,570 | 1.2562 | 7,610,017,001 | 1.2751 | 7,724,143,394 [100.00
2005 4 28

99.34
2005 4 28

100.00
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2005 4 28

C ) C )

71.78 75.50

1| VORNADO REALTY TRUST 87,400.00 .05%
6,273,986.00| 6,598,700.00
EQUITY OFFICE PROPERTIES 30.45 30.95

2 204,400.00 . 76%
TRUST 6,225,080.70 | 6,326,180.00
39.10 39.50

3| PROLOGIS 150,900.00 .37%
5,901,170.50 | 5,960,550.00
61.56 64.26

4| SIMON PROPERTY GROUP INC 90,000.00 -18%
5,540,762.00| 5,783,400.00
GENERAL GROWTH 34.39 38.10

5 143,260.00 .83%
PROPERTIES INC 4,926,936.00 | 5,458,206.00
RECKSON ASSOCIATES 31.80 31.86

6 166,200.00 -65%
REALTY CORP 5,285,160.00| 5,295,132.00
CBL & ASSOCIATES 74.56 76.70

7 58,400.00 . 78%
PROPERTIES INC 4,354,676.65| 4,479,280.00
32.09 30.64

8| DUKE REALTY CORP 134,700.00 .41%
4,322,523.00| 4,127,208.00
61.54 65.42

9| BOSTON PROPERTIES INC 59,400.00 .15%
3,655,800.00| 3,885,948.00
APARTMENT INV & MGMT CO 38.00 37.89

10 83,100.00 .36%
A 3,157,800.00 | 3,148,659.00
33.15 33.75

11| EQUITY RESIDENTIAL 92,200.00 -32%
3,057,304.00| 3,111,750.00
NEWCASTLE INVESTMENT 29.99 29.52

12 100,100.00 .16%
CORP 3,002,736.10 | 2,954,952.00
18.66 19.60

13| TRIZEC PROPERTIES INC 128,500.00 .69%
2,398,334.00| 2,518,600.00
AMERICAN FINANCIAL 14.94 15.30

14 152,000.00 .48%
REALTY TRUST 2,271,606.00| 2,325,600.00
54.60 55.06

15| KIMCO REALTY CORP 41,800.00 .46%
2,282,280.00| 2,301,508.00
27.11 28.09

16| HIGHWOODS PROPERTIES INC 78,800.00 -36%
2,136,300.00| 2,213,492.00
36.88 34.98

17| PLUM CREEK TIMBER CO 61,500.00 .30%
2,268,523.00| 2,151,270.00
15.91 15.05

18| INLAND REAL ESTATE CORP 134,800.00 17%
2,145,525.00| 2,028,740.00
FEDERAL REALTY 49.93 52.99

19 35,200.00 .99%
INVESTMENT TRUST 1,757,582.10| 1,865,248.00
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C ) C )
26.85 26.17
20| VENTAS INC 70,500.00 1.97%
1,892,925.00| 1,844,985.00
AVALONBAY COMMUNITIES 69.03 71.42
21 25,000.00 1.91%
INC 1,725,922.00| 1,785,500.00
WEINGARTEN REALTY 35.46 35.82
22 48,550.00 1.86%
INVESTORS 1,721,680.50| 1,739,061.00
COMMERCIAL NET LEASE 19.24 19.00
23 83,000.00 1.68%
REALITY 1,597,521.00| 1,577,000.00
CORRECTIONAL PROPERTIES 26.88 25.23
24 59,300.00 1.60%
TRUST 1,594,224.70| 1,496,139.00
SENIOR HOUSING PROP 17.67 17.45
25 72,800.00 1.36%
TRUST 1,286,376.00| 1,270,360.00
GOVERNMENT PROPERTIES 9.60 9.72
26 126,000.00 1.31%
TRUST REIT 1,209,784.00| 1,224,720.00
15.58 14.65
27| TRUSTREET PROPERTIES INC 82,000.00 1.28%
1,277,963.30| 1,201,300.00
UNITED DOMINION REALTY 22.21 22.26
28 44,600.00 1.06%
TRUST 990,602.00 992,796.00
AMERICAN CAMPUS 22.20 20.77
29 37,000.00 0.82%
COMMUNITIES 821,400.00 768,490.00
CEDAR SHOPPING CENTERS 14.10 13.67
30 53,900.00 0.79%
INC 759,990.00 736,813.00
2005 4 28
98.68
98.68
98.68
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