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“Best Ideas”

FFO
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NAV
EBITDA
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89 39 18 17 163
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20 6 0 2 28
172 71 30 26 299
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48 15 0 8 71
39 11 7 9 66
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26 7 0 2 35
426 149 55 64 694
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2006 10 31
1,189,821,010 100.00
1,189,821,010 100.00

10,746,744 0.90
10,746,744 0.90
10,746,744 0.90
1,189,821,010 100.00

2006 10 31
5,456,777,998 100.39
5,456,777,998 100.39

21,621,486 0.40
21,621,486 0.40
43,033,234 0.79
5,435,366,250 100.00
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2006 10 31
6,441,072,167 96.91
6,441,072,167 96.91

205,636,334 3.09
205,636,334 3.09
22,628 0.00
6,646,685,873 100.00
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577,919,667 | 2.0510|1,185,363,649 | 2.0588 | 1,189,821,010 (100.00

2006 10 31

2,650,465,319 | 2.0510 |5,436,187,168 | 2.0588 | 5,456,777,998 (100.39

2006 10 31

100.00

2006 10 31

100.39

39




2006 10 31

C ) C ) %

50.50 54.71

1| EQUITY RESIDENTIAL 63,000.00 6.10
3,181,500.00 | 3,446,730.00
UNITED DOMINION REALTY 30.50 32.38

2 105,600.00 6.05
TRUST 3,220,800.00 | 3,419,328.00
37.90 40.00

3 | DUKE REALTY CORP 80,300.00 5.69
3,043,370.00 | 3,212,000.00
SIMON PROPERTY GROUP 91.30 97.22

4 30,900.00 5.32
INC 2,821,170.00 | 3,004,098.00
EQUITY OFFICE 38.40 42.20

5 59,300.00 4.43
PROPERTIES TRUST 2,277,120.00 | 2,502,460.00
INLAND REAL ESTATE 16.50 18.68

6 128,800.00 4.26
CORP 2,125,200.00 | 2,405,984.00
58.05 63.30

7 | PROLOGIS 37,100.00 4.16
2,153,655.00 | 2,348,430.00
CBL & ASSOCIATES 41.60 43.60

8 51,100.00 3.95
PROPERTIES INC 2,125,760.00 | 2,227,960.00
GENERAL GROWTH 47.81 51.79

9 42,860.00 3.93
PROPERTIES INC 2,049,136.60 | 2,219,719.40
38.65 39.00

10| VENTAS INC 50,500.00 3.49
1,951,825.00 | 1,969,500.00
NATIONAL RETAIL 21.50 22.50

11 83,000.00 3.31
PROPERTIES INC 1,784,500.00 | 1,867,500.00
41.81 43.70

12| KIMCO REALTY CORP 42,600.00 3.30
1,781,106.00 | 1,861,620.00
TRUSTREET PROPERTIES 12.56 16.97

13 91,000.00 2.73
INC 1,142,960.00 | 1,544,270.00
SENIOR HOUSING PROP 21.31 22.94

14 66,800.00 2.71
TRUST 1,423,723.15 | 1,532,392.00
APARTMENT INV & MGMT 53.43 57.30

15 25,300.00 2.57
CO A 1,351,779.00 | 1,449,690.00
38.76 41.38

16| HEALTH CARE REIT INC 33,000.00 2.42
1,279,080.00 | 1,365,540.00
HOST HOTELS & RESORTS 22.53 23.36

17 58,000.00 2.40
INC 1,306,740.00 | 1,354,880.00
DEVELOPERS DIVERSIFIED 55.20 60.87

18 21,900.00 2.36
REALTY CORP 1,208,880.00 | 1,333,053.00
41.86 46.17

19| ISTAR FINANCIAL INC 28,100.00 2.30
1,176,266.00 | 1,297,377.00

40




C ) C ) %
NEWCASTLE INVESTMENT 27.60 29.65
20 40,400.00 2.12
CORP 1,115,040.00 | 1,197,860.00
SOVRAN SELF STORAGE 54.75 59.40
21 20,000.00 2.10
REIT 1,095,000.00 | 1,188,000.00
HEALTH CARE PROPERTY 30.35 31.18
22 38,000.00 2.10
INVESTORS INC 1,153,300.00 | 1,184,840.00
AMERICAN HOME MTG INVT 33.33 34.20
23 31,000.00 1.88
REIT 1,033,278.12 | 1,060,200.00
CEDAR SHOPPING CENTERS 15.60 16.66
24 57,900.00 1.71
INC 903,240.00 964,614.00
6.12 5.24
25| HOMEBANC CORP GA 164,700.00 1.53
1,007,964.00 863,028.00
AVALONBAY COMMUNITIES 122.97 130.68
26 6,000.00 1.39
INC 737,820.00 784,080.00
MEDICAL PROPERTIES 13.14 13.37
27 56,500.00 1.34
TRUST INC 742,410.00 755,405.00
12.97 13.85
28| GMH COMMUNITIES TRUST 53,000.00 1.30
687,410.00 734,050.00
WEINGARTEN REALTY 42.46 46.70
29 13,550.00 1.12
INVESTORS 575,333.00 632,785.00
109.00 118.15
30| VORNADO REALTY TRUST 5,200.00 1.09
566,800.00 614,380.00
2006 10 31
96.91
96.91
96.91
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2006 10
2004 15 2,288 2,294 1.0915 1.0045
2004 15 2,804 2,812 1.0706 1.0736
2005 15 2,182 2,189 1.1640 1.1675
2005 15 1,810 1,814 1.2855 1.2890
2006 15
1,350 1,354 1.3542 1.3577
2006 15
1,171 1,174 1.4154 1.4189
2005 10 1,507 1.2216
2005 11 1,562 1.2803
2005 12 1,414 1.2646
2006 1,383 1.3325
2006 1,358 1.3467
2006 1,346 1.3782
2006 1,207 1.3001
2006 1,140 1.2656
2006 1,163 1.3071
2006 1,185 1.3663
2006 1,189 1.4053
2006 1,162 1.4311
2006 10 1,189 1.5084
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2004

15

3,805 3,818 1.1324 1.1364
2004 15 6,205 6,228 1.1042 1.1082
2005 15 7.107 7,135 1.1547 1.1592
2005 15 6,599 6,621 1.3612 1.3657
2006 15 5,561 5,577 1.5545 1.5590
2006 15 5,165 5,179 1.6641 1.6686

2005 10 6,135 1.3570

2005 11 6,228 1.4740

2005 12 5,727 1.4412

2006 5,745 1.5227

2006 5,519 1.5246

2006 5,602 1.5821

2006 5,068 1.4688

2006 4,754 1.3988

2006 4,902 1.4877

2006 4,946 1.5578

2006 5,175 1.6425

2006 5,212 1.6868

2006 10 5,435 1.7828
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0.0030

0.0180
10 15 0.0200
16 21 0.0210
22 27 0.0210
28 33 0.0210

0.0040

0.0240
10 15 0.0260
16 21 0.0270
22 27 0.0270
28 33 0.0270
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9.45

0.27
10 15 10.59
16 21 12.24
22 27 6.98
28 33 6.07

13.64

0.37
10 15 6.93
16 21 20.22
22 27 16.18
28 33 8.78

45




@

11
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US

5 6
18 15 18 15
32,985,596 14,846,323
1,350, 643,690 1,171,302,930
197,090
1,383,629,286 1,186,346,343
1,383,629,286 1,186,346,343
23,149,691 6,561,381
3,250,659 2,697,001
4,074,432 3,517,106
109,287 104,620
1,420,830 1,360,169
739,939 603,161
32,744,838 14,843,528
32,744,838 14,843,528
997,547,955 827,707,563
353,336,493 343,795,252
(266,111,890) (259,546,369)
353,336,493 343,795,252
1,171,502,815
1,350,884,448 1,171,502,815
1,383,629,286 1,186,346,343
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5 6

17 16 18 16

18 15 18 15
94 1,648
224,851,399 104,776,111
133,902,186 29,984,933
90,949,307 74,792,826
777,022 633,396
10,101,826 8,234,740
740,090 606,146
11,618,938 9,474,282
79,330,369 65,318,544
79,330,369 65,318,544
79,330,369 65,318,544

1,939,221

5,007,846

401,940,080

353,336,493

30,483,089

21,186,137

(30,483,089)

(21,186,137)

134,025,525

73,708,813

(134,025,525)

(73,708,813)

22,452,299

17,329,263

353,336,493

343,795,252
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US

18 15

18 15

39,904,748

34,731,679

5,568,947,485

5,164,456,569

5,608,852,233

5,199,188,248

5,608,852,233

5,199,188,248

14,997,796 13,015,706
23,051,989 11,892,394
449,009 451,905
5,837,213 5,874,832
2,949,991 2,544,510
47,285,998 33,779,347
47,285,998 33,779,347

3,577,675,794

3,104,008,643

1,983,890,441

2,061,400,258

(1,467,062,153)

(1,517,202,870)

1,983,890,441

2,061,400,258

5,165,408,901

5,561,566,235

5,165,408,901

5,608,852,233

5,199,188,248
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5 6

17 16 18 16

18 15 18 15
163 1,129
925,176,137 440,499,843
925,176,300 440,500,972
3,097,760 2,671,974
40,271,452 34,736,274
2,956,007 2,552,349
46,325,219 39,960,597
878,851,081 400,540,375
878,851,081 400,540,375
878,851,081 400,540,375

42,125,824

22,946,997

1,751,237,169

1,983,890,441

202,768,635

154,713,627

(202,768, 635)

(154,713,627)

704,429,882

371,791,236

(704,429,882)

(371,791,236)

102,410,738

83,005,952

1,983,890,441

2,061,400,258
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US

1
18 15 18 15

67,137,388 46,230,194
6,770,966,500 6,248,366,843
10,784
75,376,950 76,047,996
6,017,517 10,993,971
6,919,498,355 6,381,649,788
6,919,498,355 6,381,649,788

1,159
45,940,044
1,159 45,940,044
1,159 45,940,044
3,964,473,001 3,310,392,131
2,955,024,195 3,025,317,613
2,955,024,195 3,025,317,613
6,335,709,744
6,919,497,196 6,335,709,744
6,919,498,355 6,381,649,788

65




(2

60

17 16 18 16
18 15 18 15
12 133 60
12 133

61

61

66




€y

)

©))

(4)

®)

19 1 4

67

15



68



€y
&)
®
4)
®)

€y
)
©))
(4)

69



70




71




19 4
18 12 29
19
18 15
6 6
2 3 1 2 1
2 13 13
7 7
- 8
8 3 8
500 500
9 9

11 19 1 11 8

2

us A(




18 12 29
19 4
19 4
2
2 2
65 2 3

12

12

13

13

11




1 1
2.625 ( 2.5 2.625 ( 2.5 )
1
1
38 38
14 1 5
10 50 100 500 1,000
1 8
1
15
15
38
15
1
16 16




17

11

18
19
20
40 40
7.
43 1 43
19 1
4 44




46

46 1

44

45

43 4

10

27

43 3

46

46 4
27
1
44 1
5
10
45
43 3
43 4
46




19 1 4

19 1 4
19 1
46
53 47 53 47
47 3 3 47 3
47 2 47

2 2
1 18 12 29 11 19 1
12 14 15

20




19

19 1 4
2
18 12 29
19 1 4
19 1
5
19 4
19 1 4

19 1




19




19 4
18 12 29
19
18 15
6 6
2 3 1 2 1
2 13 13
7 7
- 8
8 3 8
500 500
9 9

11 19 1 11 8

2

us B(




18 12 29
19 1 4
19 4
2 9
2 2
65 2 3
12 12
13 8 13

11




1 1
2.625 ( 2.5 2.625 ( 2.5 )
1
1
37 37
14 5
10 50 100 500 1,000
1 8
1
15
15
37
15
1
16 16




17

18
19
20
39 39
42 1 42
19 1
4 43
11




45

45 1

43

44

42 4

10

27

42 3

45

45 4
27
1
43 1
5
10
44
42 3
42 4
45




19 1 4

19 1 4
19 1
45
52 46 52 46
6 3 3 46 3
46 2 46

2 2
1 18 12 29 11 19 1
12 14 15

20




19

19 1 4
2
18 12 29
19 1 4
19 1
5
19 4
19 1 4

19 1




19




NNNNNNNNNNNNN



. . REETHEE FrERaD)
%F’de" 2006.12

Fidelity US REIT Fund

—-— — L 134
217 )F571-USY—=h-77 /K
ABEAYTBY) /B (AEAYTEL)

BN EET /77 R FT-T7X

MAHIL, AESRIG L1345 2 AR 2 I ZNEZ LKL - HawiE ([FRHmRE]) T3



16

2006

12

15

(REIT)

2006

12




— N N S © © © © ~ NM~N~NN W0 W oo o o N~ W W
------111112244

€y
)
3
(4)
®)
€y
)
®3)
(4)



2003 11 17
2003 12



11

2.625 ( 2.5 )

( http://www.fidelity.co.jp/fij/fund/japan.html)
0120-00-8051

19 1 4






11

0.3

http://www._fidelity.co.jp/fij/fund/japan.html
0120-00-8051

®)
2004 2008 31

10
2008
20 ( 15
15

®)

x 0.3



http://www.fidelity.co.jp/fij/fund/japan.html)
0120-00-8051

19 1 4

19 1 4
19 1 4
19 1

18 12 29

19 1 4



¢!

(2

http://www.fidelity.co.jp/fij/fund/japan.html
0120-00-8051

15



€

(4

G
(@

19 1 4

16

50

®) (a

15

®)

30



(b)

©

50

50



(D
©)

Q)

@

()

(1)

27



@

(k)

M

(m

Q)

(0)

)

100

500

1,000

¢

19 1 4

10

10

50



(@)

("

()

13

11



¢y

19 1 4

19 1 4

)

10

19 1 4

12



©))

(4)

®)

(©)

Q)

®)
Q)

(b

19 1 4

13

®)



®) (@) (b)

€)

(10)

14



18 9 15

16

15

59

133

18

38

15

193

59

12

15

17 9 16

133

18

18 3 15
18 3 16
16

17

12

18

38



W v B EFE A 0 B OE @ OE E

F¥RE184€E5H6H

£ E B
EHEPATHR

MEFHRAIL, IEFSIESE 193 £0 2 OREITESS ERIAET O, (77 FORERKER) BT LhTHS
ZATIT 4B U=k 77F A BE~yTH)) OFERLTEIAI6B1LERL BE3H 15 AETORE
HRAOMEHR, b, RIEER, BERUCRSSHEERUMBHMERIC OV TEER T, :@ﬁa‘?’%%%@ﬂf
HEENSERC Sy | YEEEA OB OIS LREREI T 3ERESERIT A LILH A,

LEEEREAL. TARICROTRICATERYS SBO0h EEORMBEIT N TEE T o7, BEOEET, HEE
BRI BTN AOCTTA R I E S OSBRI REIER S T L RO TV, B RERER X L TTD
M EREEVRA LS AHEOF OB TR EFICE > TR ARD OF i b &heir & L TolMEEER
OFTERETTD L BFATOD, HEERANL, BEORRLE LTERERODOSERN AL B S ¥ L O
B

LWEAEAIL, ERROMBRERD. BAECBWO T RICAERY LR NS EESHOEMEIEN LT, 747 V7
48 Y=k -T7rrF A BBF~yVhY) OFR] BE3A L5 AREDEHECRERVRAA L b THRT TS
BB OR 2 TS TOEERAICBO TEEIZRERL T H O LR 2,

747 )T 4 BRIEHASHR T 7 F ESERRASIERHITHER & OMIZIL, ABSEHEOREII L0 i
EREBIRITARN,

1 S



FrE1 8118158

HSTZEEEEA

BEERE AL, NS E 193 &0 2 ORECESSETIRET LD, (77 FOBERE BT LT3
T45FVF A4S U=k 77 R A BB~ VDY) OFR18FE3HAL6BNLFERLSEIH 1 5BETORE
HoMEHE, bbb, BibdiEs, BRRUVEREHES, ERRLVICHBIRMRIC OWTEEZTo%, Z0M
ISEROERETEIREFTH Y. SEEEAOREIMI OSSN MEERICH T 2BEREEAT I LithS,

LEFEAL BEBCBOT—RICATERY RO N IEEOELBEICHEILL TEEL 1T, BEEOER, LEE
EACHBERICEEREBORTRZV AL I DOSENLRIEEES 2 2R Tn 5, B BESERE LTITD
NEEEPER LESHFHRE UL OBERFETRCREE I Lo UTENEREY OFELESH2EL LTORBER
ORFERESTDZEEEATWD, SEEEARD, BEORRL LTERRAOLHOESENLERE/ LB LT
De

WESFE AL, EROBMBHES, BAECRBV TR AERL RO LN EESHORMEIEAL T 74 FV T
A4S U=k -T7rF A GBB~yTYHY) OFH1849 815 ATHEDETHMEORERURIEEZ b TRTTS
HEHMMOBRBEORREZ TR TORERAICBNTHEELERL TN LD LEDS,

T 4T )T A RERRESHEOT 7 FEUEBEERAIEERTHER L ORI, ARSHIBROREIC LV EET
FFIEBREAR,

Bk



us )
¢!
5
18 15 18 15
32,985,596 14,846,323
1,350,643,690 1,171,302,930
197,090
1,383,629,286 1,186,346,343
1,383,629,286 1,186,346,343
23,149,691 6,561,381
3,250,659 2,697,091
4,074,432 3,517,106
109,287 104,620
1,420,830 1,360,169
739,939 603,161
32,744,838 14,843,528
32,744,838 14,843,528
997,547,955 827,707,563
353,336,493 343,795,252
( (266,111,890) (259,546,369)
353,336,493 343,795,252
1,171,502,815
1,350,884,448 1,171,502,815
1,383,629,286 1,186,346,343
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17 16 18 16

18 15 18 15
94 1,648
224,851,399 104,776,111
133,902,186 29,984,933
90,949,307 74,792,826
777,022 633,396
10,101,826 8,234,740
740,090 606,146
11,618,938 9,474,282
79,330,369 65,318,544
79,330,369 65,318,544
79,330,369 65,318,544

1,939,221

5,007,846
401,940,080 353,336,493
30,483,089 21,186,137
(30, 483,089) (21,186,137)
134,025,525 73,708,813
(134,025,525) (73,708,813)
22,452,299 17,329,263
353,336,493 343,795,252
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1,408,081,851 997,547,955
112,183,776 64,426,367
522,717,672 234,266,759

827,707,563

1.3542
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18 15 18 15
0.35
17 9 16 17 10 17 18 3 16 18 4 17
9,808,441 6,202,472
108,815,433
283,730,388 0
402,354,262 0.302043 93,852,214
4,662,381 0.0035 247,736,473
347,791,159 0.372199
3,270,479 0.0035
162,404
218,256
17 10 18 17 11 15 18 4 18 18 5 15
7,657,795 2,509,545
103,535,531
261,467,253 0
372,660,579 0.305322 92,619,338
4,271,916 241,521,020
0.0035 336,649,903 0.371847
3,168,704 0.0035
279,656
208,235
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17 11 16 17 12 15 18 5 16 18 6 15
3,290,965 887,384
108,737,070
244,120,712 0
356,148,747 0.305206 95,907,322
4,084,194 0.0035 236,873,103
333,667,809 0.369647
3,159,328 0.0035
276,344
198,714
17 12 16 18 1 16 18 6 16 18 7 18
9,149,080 7,318,094
11,749,859
104,535,590 0
225,915,203 92,649,893
351,349,732 0.3214 227,846,694

3,826,147 327,814,681

0.0035 0.374903 3,060,391

0.0035
263,540

209,168
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225,705,479 94,247,605
335,879,019 226,013,160
0.328056 3,583,458 324,869,298
0.0035 0.377129 3,014,994
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18 2 16 18 3 15 18 8 16 18 9 15
1,984,756 3,018,532
41,490,275
99,505,538
224,621,615 44,763,361
367,602,184 95,208,564
0.368506 3,491,417 214,461,567
0.0035 357,452,024 0.431858
2,896,976 0.0035
240,758
199,885
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39,904,748

34,731,679

5,568,947,485

5,164,456,569

5,608,852,233

5,199,188,248

5,608,852,233

5,199,188,248

14,997,796 13,015,706
23,051,989 11,892,394
449,009 451,905
5,837,213 5,874,832
2,949,991 2,544,510
47,285,998 33,779,347
47,285,998 33,779,347

3,577,675,794

3,104,008,643

1,983,890,441

2,061,400,258

(1,467,062,153)

(1,517,202,870)

1,983,890,441

2,061,400,258

5,165,408,901

5,561,566,235

5,165,408,901

5,608,852,233

5,199,188,248
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Q@

5 6

17 16 18 16

18 15 18 15
163 1,129
925,176,137 440,499,843
925,176,300 440,500,972
3,097,760 2,671,974
40,271,452 34,736,274
2,956,007 2,552,349
46,325,219 39,960,597
878,851,081 400,540,375
878,851,081 400,540,375
878,851,081 400,540,375

42,125,824

22,946,997

1,751,237,169

1,983,890,441

202,768,635

154,713,627

(202,768, 635)

(154,713,627)

704,429,882

371,791,236

(704,429,882)

(371,791,236)

102,410,738

83,005,952

1,983,890,441

2,061,400,258
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( )
6
17 16 18 16
18 15 18 15
5 6
18 15 18 15

4,848,169,367
467,357,917
1,737,851,490

3,577,675,794
290,915,487
764,582,638

3,104,008,643

1.5545

1.6641
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5 6
17 16 18 16
18 15 18 15
0.35
17 9 16 17 10 17 18 3 16 18 4 17
36,970,315 26,776,356
692,647,525
1,152,960,393 0
1,882,578,233 0.407098 633,967,238
20,809,759 1,410,209, 659
0.0045 2,070,953,253 0.594901
15,665,271 0.0045
594,820
1,037,563
17 10 18 17 11 15 18 4 18 18 5 15
31,816,310 10,793,377
222,409,039
681,795,374 0
1,107,679,613 637,786,622
2,043,700,336 1,387,368,987
0.460213 19,983,448 2,035,948,986 0.593982
0.0045 15,424,319 0.0045
1,362,694
961,352
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5 6
17 16 18 16
18 15 18 15
17 11 16 17 12 15 18 5 16 18 6 15
13,146,099 9,871,224
115,798,745
657,360,923 0
1,206,947,977 638,718,654
1,993,253,744 1,344,754,295
0.488051 18,378,482 1,993,344,173
0.0045 0.592841 15,130,624
0.0045
1,251,933
966,033
17 12 16 18 1 16 18 6 16 18 7 18
31,150,860 31,142,948
642,072,710
1,221,695,912 0
1,894,919,482 0.492388
17,317,937 616,924,897
0.0045 1,276,324,369
1,924,392,214 0.598558
1,177,639 14,467,718 0.0045
977,622
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5 6
17 16 18 16
18 15 18 15
18 1 17 18 2 15 18 7 19 18 8 15
18,277,763 19,379,810
170,924,776
628,723,338
1,154,558,726 4,652,316
1,972,484,603 626,823,325
0.540337 16,427,123 1,251,322,387
0.0045 1,902,177,838 0.602172
14,214,885 0.0045
1,116,721
970,001
18 2 16 18 3 15 18 8 16 18 9 15
8,150,134 13,340,008
188,009, 305
639,752,568 312,357,237
1,279,052,848 652,434,185
2,114,964 ,855 1,204,521,331
0.591156 16,099,541 2,182,652,761
0.0045 0.703172 13,968,038
0.0045
1,101,745
952,332
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5 18 15
5,568,947,485 203,823,731
5,568,947,485 203,823,731
6 18 15
5,164,456,569 334,314,586
5,164,456,569 334,314,586
(4

2,698,394,153

5,164,456,569

2,698,394,153

5,164,456,569
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usS

US

1
18 15 18 15

67,137,388 46,230,194
6,770,966,500 6,248,366,843
10,784
75,376,950 76,047,996
6,017,517 10,993,971
6,919,498,355 6,381,649,788
6,919,498,355 6,381,649,788

1,159
45,940,044
1,159 45,940,044
1,159 45,940,044

3,964,473,001

3,310,392,131

2,955,024,195 3,025,317,613
2,955,024,195 3,025,317,613

6,335,709,744
6,919,497,196 6,335,709,744
6,919,498,355 6,381,649,788
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(2

17 16 18 16
18 15 18 15
12 133 60
12 133
60
61
61
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18

15

18

15

5,651,580,509
133,527,672
1,820,635,180

3,964,473,001
174,364,786
828,445,656

US
A 773,830,463 611,997,978
usS
B 3,190,642,538 2,698,394,153
3,964,473,001 3,310,392,131
3,310,392,131
1.7454 1.9139
18 15
6,770,966,500 457,883,565
6,770,966,500 457,883,565
18 15
6,248,366,843 377,690,051
6,248,366,843 377,690,051
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17
18

16
15

18
18

16
15
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18 15
736,726 737,885 1,159
736,726 737,885 1,159
18 15
5,658,984 5,669,768 10,784
5,658,984 5,669,768 10,784
¢!
2
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G

AMERICAN HOME MTG INVT REIT 24,000.00 789,600.00
APARTMENT INV & MGMT CO A 25,300.00 1,351,779.00
AVALONBAY COMMUNITIES INC 6,000.00 737,820.00
CAPITAL LEASE FUNDING INC 43,000.00 486,330.00
CBL & ASSOCIATES PROPERTIES INC 51,100.00 2,125,760.00
CEDAR SHOPPING CENTERS INC 57,900.00 903,240.00
CENTRACORE PROPERTIES TRUST 31,000.00 864,900.00
DEVELOPERS DIVERSIFIED REALTY CORP 21,900.00 1,208,880.00
DUKE REALTY CORP 80,300.00 3,043,370.00
EQUITY OFFICE PROPERTIES TRUST 60,300.00 2,315,520.00
EQUITY ONE INC REIT 4,800.00 114,528.00
EQUITY RESIDENTIAL 63,000.00 3,181,500.00
GENERAL GROWTH PROPERTIES INC 43,460.00 2,077,822.60
GMH COMMUNITIES TRUST 53,000.00 687,410.00
GOVERNMENT PROPERTIES TRUST REIT 68,000.00 603,160.00
HEALTH CARE PROPERTY INVESTORS INC 38,000.00 1,153,300.00
HEALTH CARE REIT INC 33,000.00 1,279,080.00
HOMEBANC CORP GA 164,700.00 1,007,964.00
HOST HOTELS & RESORTS INC 58,000.00 1,306,740.00
HRPT PROPERTIES TRUST 43,000.00 508,260.00
INLAND REAL ESTATE CORP 148,800.00 2,455,200.00
ISTAR FINANCIAL INC 28,100.00 1,176,266.00
KIMCO REALTY CORP 62,600.00 2,617,306.00
MEDICAL PROPERTIES TRUST INC 56,500.00 742,410.00
NATIONAL RETAIL PROPERTIES INC 83,000.00 1,784,500.00
NATIONWIDE HEALTH PROPERTIES INC 17,000.00 448,630.00
NEWCASTLE INVESTMENT CORP 40,400.00 1,115,040.00
ONE LIBERTY PROPERTIES INC 18,900.00 412,587.00
PROLOGIS 49,100.00 2,850,255.00
SAXON CAPITAL INC 61,500.00 857,925.00
SENIOR HOUSING PROP TRUST 63,800.00 1,356,388.00
SIMON PROPERTY GROUP INC 31,900.00 2,912,470.00
SOVRAN SELF STORAGE REIT 20,000.00 1,095,000.00
TRUSTREET PROPERTIES INC 91,000.00 1,142,960.00
UNITED DOMINION REALTY TRUST 105,600.00 3,220,800.00

43




VENTAS INC 50,500.00 1,951,825.00 | —
VORNADO REALTY TRUST 5,200.00 566,800.00 | —
WEINGARTEN REALTY INVESTORS 13,550.00 575,333.00 | —

1,917,210.00

53,028,658.60
(6,248,366,843)

6,248,366,843
(6,248,366,843)

6,248,366,843
(6,248,366,843)

38

100.0

100.0
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2006 10 31

1,200,567,754

10,746,744

1,189,821,010

788,775,795

1.5084

2006 10 31

5,478,399,484

43,033,234

5,435,366,250

3,048,864,373

1.7828

2006 10 31

6,646,708,501

22,628

6,646,685,873

3,228,384,986

2.0588
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2003 12 2004 15 2,193,106,901 96,678,326 |  2,096,428,575
2004 6 2004 15 1,034,111,695 510,738,739 | 2,619,801,531
(2004 16 2005 15 363,773,621 1,108,531,553 1,875,043,599
9005 16 2005 15 350, 606,460 817,568,208 |  1,408,081,851
2005 16 2006 5 112,183,776 522,717,672 997,547,955
2008 6 2006 15 64,426,367 234,266,759 827,707,563
2003 12 2004 5 3,621,997,264 261,819,575 |  3,360,177,689
2004 6 2004 15 3,209,626,983 949,731,088 | 5,620,073,584
2004 16 2005 15 2,151,014,470 | 1,615,773,414 | 6,155,314,640
2005 16 2005 15 1,640,291,328 | 2,947,436,601 | 4,848,169,367
2005 6 2006 5 467,357,917 |  1,737,851,490 | 3,577,675,794
2006 6 2008 5 290,915,487 764,582,638 |  3,104,008,643
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