HSBC 41 > K #—T >

BNERXREER BEERE®RRKE (TO7 - F€7=27H) /BBFTVEEETRE
B#mRE GTEFED)
20054 12 5 23 H
BFEZFEHEOTERHEOREICHL. BRMREOERFIEEHN-LHEMIFTENEZLET,
BFHTEIETNFETHA., BRREORLEMED IFTERESD] [TLEAL, JRABZ TV

EFETEOBELBALETET,

HS B CE#KAESH

1. ZOHBRRZEIZEKYITS HBC A1V F A—TUDZBIAHFDEEIZDONT
X, EFESIE., SEHEWMEE B2 EXE2HE) £5EOHRFEITKY
AMIABEHEEZT/R164£10 A 29 BICEAEMBEEICIRELTHY., %
DEEDOHAITERI6FEIT BI4BIZELTRYET, Ff-. RIEF T &
DOREICEDE, AMIEBHENTERHEXFER16FE 11 A308., F
B1TE1R 148, ¥ 17TE2838., Fk17TE2817H. FRR1TE3
B31B.F17TEL4R8148., FR1TE4 8258, E17E4 B 27 8.
I 17TE7TRH68.,. EFR17TE8A38., EFR1TE8H298., Fk 11 H&E
921 H. FRI1TE10ALSH., FH17THE108208., Fr17TE 1282
BELUFEKI1TE12A 22 BICEARMHFRRICIREELTHBY EFT,

2. HBCA YK #A—T DZHIHDOMEIL. B77 > FICHARLGA TS
AMISEZEDEBEDENABLEH-LIEELZZTEITN. ChLDER
[CKDEBHETRTEREZEOERITFELET, LA >T. HT7 7V FIE
TANMRIESN TS LDTEHY FEA,

FTEBEME S VETERR (THREHMNEFTERSTY)]
SIERDEBDDHEUTICRELET



HSBC <)
BRREOHE

LB, BREAEOHEHFER. 77 FERFZENLEZIOTY ., BHREEXZEIE(EZEL,

77V FOBE

B & 2 B eEnExAREEREREKXE (TO7-FE€7=7EH)
BE I+ E REFTRE

7272 F0R5 W IF—T7 FZBAHAOBREZBEL T, 242 FRANE
(AT Y FIEVWET,) DFEHFIMEIARTICEE L TLSH%R

ITRETHLITKY REEAMEOPRUNGHREZRIS
LZBRELTERZITVETD,

T B E N R|HSBC 1 VF YH¥—T 7V FOZRBMFHLTERENRLE
LFEd,

hy
¢

' & & RBR|OKANOXEREISICIIHREZRITERA

ORI —HRDHANDRERZIN ST MERIZE VW TREER
MEDMEELIED 10%LUTELET,
ONEREE~DKREREANSICHHBZRITELEA,

i 2EESH Y X |HAFOEREOH S ONERFICEABELEHIXI1HY
£Y) [CRELFIOT, BEMBEEHLET, LENLT,
RENMRESNTVELDTEHY FEA

{ E OB M| FERRI16E 11 A 30 BN o ERAR

RE W& 5 E(RISBFE 1A BICRE (L. AXBOHEEEFERLUROD
ROOEXAMNRER) 27650 RESEAHICESESNERE
TOET, BBTVE(BREI—XOZREOLERERL, hig?
ZL5ILVER, 2EEFENTHERESATET,

i ‘ [ REAHA BRI EME LET. L. EarE Tl
£ B 2 B |l ysaon-amnabedEI,

REI, BEEAARETYT, (L. SHFABN L/ EEHIR

£ B R B|BIFGSE).FLaFLEEREFRUEEQILREIFONG
nHhDKIZEA ERIBDBEEIEZFTEBRLEEFA,)

& H A (i 2B BRESHAZFBEBOREEZBHOEEMEE

. BRESHUNEFAEFIEDZIHELLET, =1L, 3.675% (Fitk

£ B3R TF B B350 2rmeLET,

&’ th # £ | RAl. BEXBREETT, (I=F=FL. L 2/\AFEZEEIFF (BSE).
+3 3+ LESREIFRUEBOIEMEIFTO LTI OHKS
BERBDBAERMTERLEEAL)

— B fig ¥ M 2B|RUSHAZRNEHOREEXEHOEEME

ERXEMEBRRE|HYEFEA,

= i B M| sEERECHLT - 3 2.10% (Bitk 2.00%)

D FHAAHEN, SRAFHHOFMICBEL TE, RESHFLERASHICEHAVEDLE (S0,

X CTHREROERICEMMELTE, BROABTZETFTEBROSI AERAACEEVET LS,
BREVELEIFET,

— 1 —



F—8 [FEFFHR]

(6)

M

8

[EAF 0]

BHAOH, FEHASEFFEIFHAREZICE LT, RBHAZMNEORELHOELEME (M4
SEPMBIE1I0OTM) (23.675% (Fitk 3.50%) ZERELI-BRFESHIMERICEDSIEEZELT
Bl-EELELET,
BRESHNMERNIZEDDRICOVTIE, RESHFELEIERSH (TRO) [HARIKSH] 228
BLCEEIW,) ABBLEHDELCESLY,

(HBHAEEE] LIF, MERAZMHOEEZHQOEEMEE X MEFAOBET L VET,
THHARSE) L(E, THBHRASEE| CHAFHHSSUHAFEHICHT L HEREHRLEZMNE
Liz. RIGHAFEOXILEHREET L LVET,

PEEDZTIWMAEIZEY ., BHEHAAIZIE, REOHDEFIZHEEEZZITMSI—X (UTF I—fa—
Rl EVWET,) &, PEEM/FHEITER, BEFHHTERESNDII—X (UTFT IBEHTVELLE
BO—XR] EVLWWET,) D2 D2OT—RANHYFET, fzZL. BRARIKBRICE > TIE., E55H
—FDHFDEKRELBBEAHY FF, (BRI —RIZDWTIEK., BRESAFE-ITEZESH (FE (9)
[BAERIRIBAT] # CSBESL,) ABBALEHLELCESL,)

BHE. TBETVECEREDI—X | TRENREESZEBFMNICHRET IEOEMNEAIE 1 OB LA
YU, BFHETHIRWVET,

(ERsA B ]
FRIABRE, RFERHMNVMERICEDLEME LFES, FRFTRUAOHFABEGOEFMICDOLTIE, BRFE
SHFLFERSH (FELO) [FARFIGH] 28RS V) ~ABHVEbELEE,

(1R H8)

GREl )
LYBELRICRDEALME : FRI6ENABANSFRIGEITA29BET
RIS EIRMIRDHAIRM : FRI6E 11 A0 BEALTERIBFEIA6BET

(1 8%)
E2E [77 > FIE#R]
F1 [727Y FORR]
1 [Z7Y FDOE]
M [77Y FOEBRNRUERKHER]
@77y Foke
(HITR&)

4) BE—FE2HIZTEDVT, HSBC Halbis /18— F+—X (hrvay) Y5y RIZTH—T7
Y ROERERICET AEREERELET. ©H. HSBC Halbis /XA—hrF+—X (R V)
STYFRIE,. HSBC7EY R IRDAVL AT T - T53A4R—=+ - JSTYF (FR
17T£12A30H&Y. HSBCAURR A VY (VY UHKR—II) VETY FICERESAET.)
UL Y FBERERICOVWTOBREMEEZTET,

(B




®HSBC/HIL—TF, HSBCA URRAMAVYELY HSBC Halbis /83— FkF+—X@
HSBCHIIL—TI&, 1865 FIZHKISh, OV KU ZARMME L, HE 77 OE & k< 9,800 KL E
DREEHL 256 FAEHBAIREBZHET I2EMIINL—TTT, I L—T0EK%RETOBKAIL.
Avky, NY, Za—3F—9, FEOEHMHBITEHZIATHET, (2005 F 2 ARE)
HSBCA VYRR MAVYIE, HSBCYIL—TICET SEEERS#TY, AV Ky, —a—3—
. BB LN, BRE, HRFE 15 HHICHSRZELTVET, 2HRE2HN\—FT 5ER%
T EHIC, T—OwR, FOTEH, HEICEHELETD 7V FOEBERICVERAZEVNVTVET, HA
AMNSTEMN -T2, 027 XK RIL ($521.77 kM - 1 KX F)IL=107.39 H& LTEHE,) [COIFPEE
BE (2006 F£ 3 AKRBE) X. 2HART2804%B257TA 7y aF N (T7 Y RIR—Dvr—,
FTHFUVARALE) ICKYBRSATHET,
HSBCA YRR MAVYTI—TEEHFBILRKDE-ODFHENO—IRE LT, EEEREFOERR
FTWEL, ®E. HSBCA YRR M AVYAETIToTWETY T4 7BREHRIMEZH41E
L. H-IZHRIESN-HSBC Halbis /S— b F—XH 2005 F 11 B 1 B& Y BHERERFIZ S| 4
WTWET DHIBITHSBCA VAR MAVYMNEBRALTWW =77 Y FIX. BREXR ERAE.
BAAE. BERAS. REERREDTOLRENERILHL. ShETLERLAET. RLERTF
—LMHSBC Halbis /18— FF—XIZBELBEL TERAZT2 TVET,




@) [Z7y Foit#E#])
D77y FOHLBAADEE

27Uk

HSBC 1Y K #—7>

IY—T7UF
(RIREED
HSBC 4> F
IYP—T7UK
Fitsu Zitat
HS B CRIBRARAL ; SEUF JERBTHIRH
75
(BEEAMEDBRAER. é (REERMENEEEBES)
BRITHEDOHTE) T B [T ®EmEmsmAEIRS— SR ME
it RIBITHERA)
»
#

RE—ERH

B& - REHICHT HEH

IRFE=E

REBERST

(SHAHOEEDRE. —BBUOEFDE HSBC Halbis /3—kF—X

RDOZMFT, MBEHEEE. BEES I U—EHE Gkvav) YsTuk
HEDOXIE) (HSBC Halbis Partners
(Hong Kong) Limited)
A (RH¥—77 > FOBRIZDOLTOIER)
A
HEE - BEEE HiAE RS 24
BE&EE
(2E#H) KREBENS

HSBC7EYhk - IRTAK -
AVFA4T » T53AR—=Fr-JSIFYFK
(HSBGC Asset Management
India Private Limited) 3
KERRITH12 A30HXEY, HSBCA YV

SAb ALY (S HARN) AT I (4 ¥ FHERIS DL CORAYE)
(HSBC Investments (Singapore) Limited)
WCEEINET,



QZFEFEEHH LUV T 7 FOBEFKEA
(RITER)
4) BE@EM<%t : HSBC Halbis /S— k+—X (GRrav) YIFw R

FASHEDBRE—FEZHNIZEDIE, IF—T 7 FOEBERICOVTHREDIERZITVET,
H#H. HSBC Halbis/S—+4+—X (hray) YEFy RlE, HSBC7HEYy k- IRIA
Db AVTAT TSAR—= - YETFTY R _ (FRE1TE12A30B8&Y. HSBCA VAR
A (UHR=I) VETYRIZERESINET,) 242 FFKERICOVLWTORENE
ZITET,

2 [EEAH]

(3) [EAMGSHI]
LI7 U RN EERENERELTWAHSBCA Y RITF—DJ 7 FOERIE. XS EDBRE—
ERNICEDE, IH—T 7 FOEBERFRLETHASHSBC Halbis /N\—+rF+—X (FKrav) 1)
STy RMATVET (BB, HSBC Halbis /8S—+F+—X (Ghvay) USFY KIZFHSBC7t
YR IRDAVR A VTAT - TS53AR—=+- ST _(ERR1TE12H30B8&Y. HSB
CAVRR AV (VUHKR—I) VETYFRIZEREIAET,) YA F%FKERICET 5%
BEPEZZITET )., ERRRALE. BEEANTSIUBRE—FEZHNOEDICLEZAL., ¥H—T
7Y ROERETVWET,

(HhEg)
ERRHFEER1ITFE 11 ARBEDILOTHY. &, ERELLLHARELAHYETS.

(B3%&) TH¥—2J77YFK (HSBC 41 VK ¥—J7VF) OREFR#H
(1) HBEOEXRAGH
(RITER)
@ HEREE
3) BE—EZHIZEILTHSBC Halbis /18— k+—X GGkray) JXFv K (HSBC Halbis

Partners (Hong Kong) Limited) IZERADIERIZEAT 51ERZFELF9 . 5H. HSBC Halbis
N—F+F—X (hray) YSTyKRIE. HSBC7EY L - RRSAV R AT T7 - TS
AR—b-JSTFYF (FRKITHE12A30B&Y., HSBCAUANR ALY (U HAKR=I)
DETYRIZEBRESAFET,) LYUA Y FRXERICEATIREMEEZZITET,

4 [FHHEZERUHEL]
(1) [HRAFHH]
FHAOH., FHALBEF-EFHAREFICR LT, IEHAZNBOERELXHOEEME(IC
3.675% (Fitk 3.50%) Z# ERRE LI-BRFESUNMERICESH SEREZELTCHIBELET, GH. B
AFHHICITHEREEIEIMESATHEYET,
[HHRAREE) LF. REFAZFHOBEXAOQEEME x REHRAOKEET,
THHARE) L(F, THBHRASEE| CHAFHHSSUHAFEHICHT L HEREHRLEZMNE
Lz, RGHAZEDXILNEHREEZLNET,
RESHANMERNICEDDEIZDODVTIE, RESHFLETRORIASHABREIVELE L ZELY,
HS B C#fEH®AE#
BEEES - 03-5203-3980
(ZATHFMHE : ZRASHOEBEEZBHOFHI9 B~F 1% b B,
FHEXBEFEII F~IEFET)
R—LR— : http://www. hsbe. co. jp/

— §F —



PEREODZIWMAEICEY . —Ba3—X ] ETHHIFVWELLEEI—XID2203—ARHY ET,
2L, BRABRBHRICK > TIX, EE0N—FDHDEIRWNELEIBENHY FITNDT, #HLLIE
BRTEEHFLIEILEEBREETITERIVELE L ZELY,

BHE. TBETVECEREDI—X | TRENRESZEBFNICHRET IEOEMEAIE 1 OB LA
YU, BFHETHIRWVET,

6 [BEERVEE]
() [EEEESOME]
@ [832 (BR5E) FHi%E]
1) ZSBAHFONMGFHRAEL. RAE LT, BAHETORTEXHORZEXBDEXRRBANIC. RIGH

2)

AAZEFTIIDELFET, PEBEEOZFWMAZEICEY. BHAAICE. —fa—X1 & TEHITFL
ZFLHREI—XR] D22Q2—XALHYFET (BFEVI—RXE I PHRABEAIFRFTERHIZE ST
ERYFET HMICOTEL UL, RRESUHFLELEORASHASHOEDLECLEE ),
WMBHRADZMTE. EEXBDOF% 30 (ERFHRLEERTMISFIGIFTNFARBE DIHE (FFHE 11 BF)
FETIZ, MERALRTHONA, HD. HEZIMBHADZGFICHRIREESHMEDEEFHENTET
LELDZLHOZEMDE LTERRLD., BRI EEET-GEEEBEXHORGLAGYFET,
2L, MBHABNA U F, FEOIMFENMEIFTOVNITNHODKISZSHDGESIZITIGHRAADR
FIFITVER A,

(&%)

ZmaEFOHAMEET, REFAZMGBOEEXBOEEMEBLLET. BH. MGHRAHCIE,
HAFHHLSINY ES, BAFHEMIE. RGFAZFTEOEERBQOEREMEIC 3. 675% (Fitk
3.50%) ZLRELERESHABEINCEDSIREZRLTHLELLEYS . FAFHHICE, I
ERFHLIENMESATEY FET,

LBE. TEHTVELREI—R ] TRBANEEZETNICERET IROBEMEME 1 OB E
7Y, BFHHTRHENET .

(&H8)

@ (& (K FHF]
ERYPEPOBEF. RAELTWDOTHLAEETT, f=FZL. —#BHADRTOFERBLS A > K,
FEEOAFWMEIAOVIT I DKRISEEDFZEICIE., —HENORTOBRIZMHTEEA, BE
DHEEF, EARHO—EHBEHNORTOBERELGYET, ZREEX. BCOFET HRW|IAFICD
E. RRASHIC. BESHNMENICEDSEMES > T—EHRHNDRTERBRTSIENTEFE
¥, RBEN—BBHORITOERET HEEEF, RERAICH LZRAEHFZL>TITI>30E
LES,

(1R HE8)



RIR o 87 1H e FR ]

HSBC A > N A—7

IBINAGESR G AT
RS 13 55, 55 52 &%
&0l [5]
(S22 RES D HR A BLAT 35 L OMli%E] (S A5 RIER O F A BLAT 36 L OMi%E ]
EARES 13 4%

FRtE DET DAt GEREBIES 2 55 9
HIZHUET HrbFattz v, SERESRER IR T
DIEAER 2 555 2 BICHET DAMNERESR & S A
F9, UTRLT,) BIXOBELEMER GEFEG
L5 65 42D 2 5 3 THITHLE T 2 Bk AR 4
WET, ITRIT,) X, 58 11 ROBUEIZ L0 BT
INTZ itz £ ORGHIAFICR L, FitH
DARBEHGTED D HIARAMNZ > THSHIAIZ
LA ENRTEHHLDELET, =720, BICE
D5 AEMTNELEERNFKIC LR > TEE (LT
MRNCED DK EWWETL) ZREATEEH
AFIZIRY . 1 DOBEEMGE > TRSHRIAIRT

FitE ORET Dilkatt GERMBNES 2 55 9
HIZHET Db ttz v, SMERESR £ IS
DIEAER 2 5558 2 BT BE T D AMNERE RS % 5 A
£, UTEL,) BLOBESMKE GEARG
L35 65 S 2 5 3 THITHLET 2 B ek AR 2
WET, UTEUT,) X, 5 11 ROBUEIZ LV 51T
SINTZARRSR A, TORIFHIAEICR L, 1 0
DE1 O E S > TRASHFIAIZIE LD Z ENT
x5b0ELET, L. HICED D BENTWE
SEBERFKIZLT=R > TERHY (BLT TBNZED 52
M EVvnET,) ERARBUEHFIAFICEY, 10
DELZEE S > TEREFIANT 2N TED

LD ENTELHDELET, HboELET,
O~® (W) @~® (#)
UEFE D —EBfiRK ] EFED —EBAERI]
552 4k 55 52 4%

ZWEIX., BCOBFTAZMARFICIOX, Fit& I
Tt E OIRET Dl de b3 K OB Gk 4 @i B4 23

ZRENE. BCOBATDHIZIWEIERKRICHE, BEHIC
1 THEAL (BN E D D BHNAR D2 IRAELRIT DO

Fit B OERBELTED D ENL BNZE D DK
fRDHZIGFEHFITONTIE 1 AHAL) &b > T—EBfiF
KOFRITEFHERT DN TEET,

O~ (#)

TIE 1 HEALD) &6 > TEEROETEZHRT D
ZEMWTEET,
@O~ (1)




Ooogd 2005.8

HSBC U U0 OO0 O

HSBC <»

gobbtooobbootbobto™oobboo oo™ uooooboooon

HSBC INDIA OPEN



1. COEMREICKYITSHSBCA Y FA—TUDZBIAFHOEERIZTOVTIE. £FFEL
#HI&. FESFEGIE (M2 FEFE 25 T) FOXOATICK Y FIBEHFEHEZT TR 16
F£10 A 29 HICHRMBRRICIRHELTEY., TORBEOMAIEFER 16 F 11 A 14
[CELTHYET, Fro. AEFETFOREICEDE, FEIHFEHENITERHEES
ERRI1I6EFEINT BB FHRI1ITET1THI4AB.FRITE2AIB.FRITE2R8 17 8.
TR 1TE3ARANB.ERITFEIRB14B. EFRITFEL4R25B. F1THE4 A 27 8.
ERR1TETRA68. FRRI1TE8AIBELUFER1TE8 A 29 HICEHRUBRRICIR
HLTBYET,

2. HSBCA Y FF—TJU0OZBAHDMEEE. AT 7> FICHAN N TS HFMEES
FEDEBEDENABEDICLHIHZEERTETL. ChoDERICKHIERETAT
BREEDERIFERLET . #oT. AT 7V FEIREABPRIEESA TS DTEHY
FHA

(&MERORTEFICET HERICRIERER]

. ZH7720FEEELTHRABEDEEGZDHDHAHFICRET =0, HANEHFOMEDEH T EI
EOSVRIDBHYET, £l AEBEEHRESIVRIEHYET, LEA>T. ZT7 2 FOERK
R (BEMER) FERAOEBICLVESHL. RELLBEEORVZECYRVBFIET 7 FORBE
[CRELZET,

2. HI7 U FRBELRBOMETEL L BETRORIIPL—EDHREWNERT HELEDTEHY A,




HSBC Q»

HSBC 1K #A—7>

HEEOHE

LMEL. ERRFOIHME. 77> FESFEENLEZLOTY . BllIEAXZTEESL,

7272 FOBE

LI S

ENREHARRER BERERE (707 - F€7=7H)
BB WE < BEATRE

[
27F0Dh 50N

TY—07 0 FERAHAOREZHEL T, EI2M > FHANE
AT F1&EVWET ) DREFIMEIAICEHZL T 5K

ISRETHLICE Y, BREAMEOPRINLGHEERS C

EZBRELTERZTVETS,

FHERE AR

HSBC A1V F ¥H—J 7Y FOZBIAFEZTERENRE
LEY,

Fao R EHRB

O(ANDRERRBESICIFBRZRTEEA,
ORE—HADHANDRARTASE. MEHFICEVLTRREER
EMEDOMBERED 10%LLTELET.
ONRERE~NDEREREASICEIFMBERITELEA,

mBEZEHYRY

BAFOERESDH LS (NEEFICIIABEHVRIEHY
E£Y) ITBBLFETOT, EEMBEIEHLES. LEMN-T,
ARERRIESATLEIIDOTREHY FEA,

il
£

TR 16 % 11 A 30 A5 SRR

RAIEE 11 A 29 BICRE (L. KFXBOB/STZALERD
RODEXAMNRAR) 27450, RESRAICEIENEE
TVWET. BBITVW T BEI—XDBREOIESE. Hig%E
LIV, 2ERFHHECERESLET,

& B A H fI

i T S 150 1 FOE
SHEITWEC®EEI—XR - - 1FALLE 1 A&

& ®\ 2 H

RA, SEEAFRETYT. (=L, BHABNRLU /A FEHN
5IAT (BSE), < 3 FREHMEIR R VEEDISFMEIFH DT
hHADKBER LRBOBSERBATEBRLEEA.)

& B A @ ¥

D{EEFAZMBORERHOEEMEE

& B A FHH

FTRUANETNENEHIHEL LET ., 7L, 3.675% (Bitk
3.5%) ZERELET,

® B B &

[RA, BERARRETY, (F=FZL. L2/ EEHEEIFR (BSE),
T2 aFLREHMEIFRUEEDIFMEIAO VT hh DS
BLERBADBERZMTERLEEA.)

— B @ BN W B ROSPARCGEORERAOREME
ERMEBRE|HVEEA
E M W M MEERECcHLT - X 2.10% (Bidk 2.0%)

GED BRFESAICE > TE, BERFWAELLON—ADI—RELGDGEENHY FT,
(F2) #HLIZERRE FHMEIBHER 6 BAFHHETEZSLY
¥ CERAROBRICEMMELTE. ARORABTETSTEBROS ABPAHESVET LS.

BEVBLLEITETS,




ERMBRE B

Al B % EHE
Rk 16 45 10 A 29 A&
R 16 45 11 A 30 HETIEJm H
YR 17T 451 A 14 BETIEE H SR
YRR 17T 42 A 3 AT IEJE HHE R
YRR 17 45 2 A 17 HET IE )@ H
YRR 17 45 3 A 31 HET IE )@ H 4
Rk 17 4 4 H 14 AETIEfE HE3H
YRR 17 45 4 A 25 BETIEE H SR H
YRk 17T 4R 4 A 27 BETIEE H SR
YR 17T 4T A 6 HETIEE HHE R
R 1T 458 A 3 ARTIE M HEHEH
ERE 17 45 8 A 29 HET IEJm H 4
FATH A H S B C&fEHRAZH
REEOEMEKA REAGER | B
KRIEOFAEDSFT  FUSHPRK ARG =TH 11 & 1 %
Feps A K4 FAARTER
LS S T FRHPRXAAG=TH 11 &1 5
EBEEE (A5 (03) 5203-3980
L (03) 5203-3991

JEHDOXER & LT 5EE

FENERGEFEZIRIAERFIMRD 7 7 FOAK

FAENEREEFERZ A O &

Zd

HSBC A~ R =7~

WM BB 500 (&M
Wi SR EFR 1,000 {EH

B mFESE L EO T L A {5 B 2 507

PR

FIT(E !

FZYUFHITIDH Y A,



%_%B EIE#'I%*& ..................... .
ETE TJ7UREIRS00000000 0 e e e e e e e e e .
F1 J7UFRDRHE 0000000 s e e e e e e e e e s e s e .

1 27y |~0)'|_¢._1f§ ..................... .

2 EEAS 00000 s e e i s s s s s .

3 EYRYT s e s s s s s s s aa s .

4 FHHEERUME 000 e s s ssasasaaaae s .

5 BAIKE 000 e e e e s s s e .

6 FEBUEE =000 s e s aaaaaaaaaaaas .

F2 J7UOFROBIIRT 000 s e e e e e e e e s aa s s .

1 BAFREER 000 e e e e e e e e e s e e .

2 J7UROER 0 s e e s s .

F3 FOM 0 e e e e s e e e e s s s .
T4 NERESEESHMEERDWE + « -« =+ v o v v s s s s s s s s s s s .

REEFEHRX

26
29
33
35

41

43

91

94

96



HSBCQ ————————————————————— S BC A A=
F—# [GEs1EHR]

N [Z7> FDO&)
HSBC AR =TV WUT I772 K1 ELWWET, )

2) [(MEREEAZBIFORMESF]
T RAEELAN - REEOEMEKRXKRESERRIASF (UT IZREAF &0
F9.) TI, EL. ZBREDFERICKYERLRBRANGEBX~NDEE, FEHAMND
BELAXNDERZETIENTEEY,
BHE. BUTRE1ASEEY TATY, BAEFERELTHLERA,

Q) [FT#]
OHEERME : 500 BOZERELFT,
QIS EAAM - 1,000 BAMEBOZ LRELFET,
XKAEHO L, ZHEEH | OH-Y OERTEBICETRITHRERLC -8
BEA 1,000 fEAICAH0%ZLVET,

(4) [FATIHEEDKA%E]
OHWEEHAM - 500 EBHEZLEELFET,
QTR - 1,000 BAF LB ELET,
(H. LRESBICE., FAFHHBS L UBERAFHEHICERLIEERS L UMAEERICHE
L9 5% (UT DEHERFHEZEE LVLWET,) FEFENFEAL)

(5) [FATIHEE]
OHWEEHM 1 0%V 1H
Qi EEER  MESRAZNHOEREXHOREMEEE LET,

(% . TEEMEE) L(X. 772 FOEELENCBEREZIERLI-£%5 (MEEHRE)
FTOROZHEROKTHRLEZ I OHBLYOMEEMEBEEZOWVES, 2L, EEL 1
AOSYICHBRELMETRRINET, EEMEE. AN BMEFFOEENZIC
FYBREHLET.)

EEMBICOVTIE, FFASHE (FRREISELIZEN,) FERTERM (FiE (9) T
ARIRIGERT] & ZSBIEZEL,) ICEVEDE S EAFEETT,

HS B CEEKAE

BEEES : 03-5203-3980

(R . ZEASHLOBEEXBDOFRT 9 BF~F1% 5 B,
FAEXHIEFAMIB~EFFET)

Z0fth, RAIE LTHEBOZBFOBAREFHFEAEATICE T4 F) OBRMTEEH I
9,
GE:TEtER] &Lk, REMBENBEHINSBZEL. RAE LTERSHOEERNDC
EELVETL)




HSBC G —————————— HsBC AVF +—Tv

(6) [HRAFHR]

Q)

SHAOH, SRASEFEASHEAKEFICH LT, RSRARGBOREXBDEE
%8 (BoEEHEPE 101 M) 123.675% (Fitk 3.50%) ZERE LI-BRFESHME
AMZEDHERZRLTHEEELET,

RFESHMNERZED SEICDONTIE, RESHFFETRSH (T (9) MHARKISHT)
SRS ABHELEHhELESL,

DEREODZWMAZEICEY ., BFAHKE, NEDHERICHEEZEZITIMSI—X (UT
I—a—X] EVWET.) &, DEEAFSI SR, BEFHHTERESNSI—X U
T IEHFVECREI—R] EVWVET,) D2O20T—ARHYEY, L. FIANR
WIBFFIZE 2 TIE, ELLN—ADHORFERZDIGEENHY FI ., (BFI—RIZDNT
(F. lRESHFLFFRST (TE (9) THARKSGH] 28RS 0) ABELE
HELLEEW,) B6. IRFEEDZMARIEPTERIT S LEITEEEA,
—fa—X | ZRRLEBEEE. FASRE (MGEFHARSBEOEERB OELEME x
REHAOOH) (2, HAFHH (HRA) ZNELLEEZHAREE LTHLAADER
RERICKILSIEDELFET,
TBETVESRETI—X] ZERLEREET. FAREZH LAADRTRAICKA
2PDELFET, (RRAFHEHEIUVARFHEMIRIHERFRLBEEIHRAKRENOE
L3INnET,)

BE. TBHTVELREI—R ] TRENEEZETNICHERET IROBMELIT 1
REMEGY., BFHHMTREVEY,

(ERSA B ]

@ I—fa—R] TEHEAHDGE

1 AALEl FOEE

@ TEFFTVEFLIREI—R] THHAADES

(8

9)

1 FALLE 1 FEAL

L. TEFSTVWEKREI—R ] 2RBRLEZBENRBEIREZBRET HBEE.
1TABEMEGYET,

BEWI—RAB L UVBRABRMEIIRERHICE>TERYFEITOT, FRFTESLFIETRE
(9) THARIKIGFT] ICREDOREAFTTHEENEHE (T,

(ERSARARE ]

LS EYRE ISR LIHFAM : FRI6E T AISANGFRI6EITA29HFET
R EERREICRORARAR  FR16FE 11 A0 BMSFERIBEFE2A2IBET

(M ERHEE. LB TRIICAMAEFEHEZRET A LICE>TEHINFE
ERY)
=L, BFHAAHDEBWIRFTERH (TRLO) THARKIGE] 2ZSBEEL.) O
EXBICRYTONFT,

(B AER k35 7]
BUARRIGAT BRFER4D) 12D TIE., FEREOFFARHITERMULEHLELZELY,
HS B CEEKARH
BEEES : 03-5203-3980




HSBC G —————————— HsBC AVF +—Tv

(T ERARHOEEEXBOFAT I BF~F % 5 BF.
FHEEXBIIFATIB~EFZET)
R—LR— : http://www. hsbe. co. jp/

XaE, BESHLRERALUNDIEHRA T EEREMBENRREZNEZR/ S &I
U éE%E#’%*iit [FEFEMEENT 7 2 FELAEZRESHITMY RCHEELHY
ij—o

(10) (#2881
RWMAFDOMGHRAET. BHRAICRIREZRFESHDEET SHBETICRFERHIC
I?L\')%(Dt LET. BRAHEICETH2REXRICERERUAVETE L -FARESOHREE
I EBMEFROBICEREEHMNORZARHMOOEICIRYAFEFNFT T, TEXRHE. HiK
$:Mt$’f MEZUHEMZL - TRRASHDO T 7 v FOEICIRAA, BMEBREEITVET,

(1) [($h:AER{KI5FR]
ZRAFDOIMSHRAEE, FAKREEZRFERMAICKILSIIDELFT, FHFLIEER (9
TERARIKIGFT ] DERSEEFRFESRAICTHEE LS,

(12) [REWHEIICREY 5 FH]
ZEFHEHY EEA,

(13) [Znftk]

@ HRAFRELEFIHY FEA
RRAFIGHAEL, RESHAICWMEIOEZHARD X, 77 2 FOZHIAIFORF
BAZITLVET, %0)[5%-& RITRAFEBARIETIZ, THBEMEIHK BLUVT7UF
O TEHRE] TEHTVERENR XFZRER, BELVVLEY. CKERESH
[Tk >TIE, BHREHNFLEFREITOVNT., AFROEFNEBBREHRAET 5LMOEL
PENF-IIRELFERT A ELNHY . COHE. ZZANDBMICHEABZLLDE
LET.)
RAHFHAEL, BREE] FERFOL, BRESHOED SHRAICHEVNFHEZITL
F9 RESHICESTE, 77V FOHAEHDIVEHRELHDED HDEHEDIR
HEROHLENDZENHY ET ),
BGHRRAICERAINEZRTERUAMNMEE LB ETITEXILLC S, 46, BAR
FICEFBEFAFZTFEEA,
RERY ZFAIT D581, ZRAFIEHFAEL, RTRLEE OB TRERYICET

ENEMIELET, BREEBXDOZHIAFE. ThERALTVEIANREELLGYFE

Thic, BEOHREKLGEOEHEZH O, REFVOIFRZEEGHDLV:-LET., I
B. 1B8TVWELEREI—X] 2ZFADEE. SHAFIIREFAY LSETULEE
F9,

@ e, RAELTFEIEF (ERFRG EXRPBIEFNEIFTOFABE OHEIFFET 11 8
FTITEHRANTHON, HD. E&Jbﬁ*io)’:ﬁ}zo)$a’gq:_%)h%b\x? Li-tD%. ZAD
BHRAZMGDELFET, -, WEBHRABNAS > FOESHFIEIFT (L /31 FEZEGIFT
(BSE) BJ:UT‘)HT»EIE#HX?IFEO LUTRL,). FEDOIFIWEIFO LT IH DK
ADBEIZIEERALTEFEA,




HSBC G —————————— HsBC AVF +—Tv

@ EEHFEREIFFICHEITHEEIFL, HEABIRSIOFELZOMPLERLVERE (REFR
EICHEITHFEEEE (EMEH. T4 EXCBREZEELSSVHRFOBA. Hfl
DEE., BRKE. V—TH—. EXLGBAAFINEE. BE%E) [CLL5MEOMAEE
EIEREBEOBIEEBRLELUVICEENZELICEHT SEE. OV E1—2—DRE
FITEYRFENTREE G o156, AEMBOHEATRELGHBEE) NREL.
ERASHNEMBEZFIRT ABEEZIMoIHEICIE. ZEASLOHIEICLY .. IREGH
ADZRAOHRIE, BRICRMAFT-IMEGRADEELEEEZEDOEAZITILENTEDD
DELET,

@ BAERUSNDOHIBIZEITERITIEHY FEA




HSBC 41K #—7

HSBC Q»

EZE [77 > FiFHR)
£1 [Z72 FOKRR)
1 [Z72 FOHERK]

M [Z77Y FOEMRUERMER]

® Z7rF0E®
LO7URIE, EITAVRHFIE (UT T4 F1 EVWWET,) DFEFEEIRTIC LS
SNTLBEHRITEHEETSAIHSBC A1V K IF—T7 2K (UF IR¥—T77 2 K]
EWSTENHYET,) ORHRIAHFEZIEREMRE L. BEGERMEOHRAMAL
BREZEELET.

Q@ 772 ROEKRHMER
L7720 FIXEMBEH#ABREET TEE®RRE (P07 -AE€7=27E)1 «IZELZFE
ER
* [ERERE (FU7 -+ E€727R) L. #AEABREERHENTEDEHEARIZENT,
M EETHREOBRTEARE 10%LULENDT 7Y KT, TE LTARERC T ST - A 2T7=7
DHRITBRETELD) ELTHESNE T 7Y FELLET,

Q@ Z77rRn%He
1) I 7URE7732)—27 2 FARXTERZITVLET,
773 —D07  FARLIE. BEROBEHN L CHREWV VW EEEZFLHT
RE=T77V K (B772F) &L, TDEEZFLELTIY—T 72 RTHSH
SBCA UK IHF—T7 U FICHRELT. TOEREMGERZTS>HEATT,
RE=T7Y RRIF =T 72 FIZHRETBHICHLTO/REIR MEMMY FHA,
Fhz. R, FBRE—TJ7 U REREL. IY—T 7V FANERETEHLHH

YES,
<77V —T77 v FAHK>
RE—T7vF RY¥E—T 7K
sERAE P " A W s B o |[EE
2HE {1 EA—TFY _ £ YK _ 1vFo
EREEL Eants

() BERFETRERTHLIZHBICRESINETT,

2) S&P/IFC Investable India * (AR—X) RV FI—9 & LT, DREMICHEZ
AT I RELASEBRERREBRELET,

8) HSBCA YRR rAVYTIL—TIZMZ, HSBCYIL—THADERY —REE
ALZEY,

4) BE—EZHIZEDNT, HSBCA URR M AVY (FRvay) YTy RIZ¥
HY—2 72 FOERERICEAT 5#EBREZEFEILEFT, (HSBCA YRR AUYY
LW—THOMBER. 2tkickY., FRI1ITE 11 A1 BHLYHSBC Halbis /%
—+rF+—X (GRrav) V)25 KHSBCHalbis Partners (Hong Kong) Limited) I
BEREZERFEITEHFETYT ., UTRIL,) GH. HSBCAURX FA VY (FRvO




HSBC 41K # =7

HSBC Q»

V) USTYFRIE HSBCTHEY M- RASAV A VTAT - T34 R—F -
JETYREYA Y FRRBAICOVTOREMEERTET .

5) RAIE LTAHBAY DIFTVEE A,

6) REKRXMALRIRAE L THMAICHFLET,

X S&P/IFC Investable India &, FEBEFENA > FK(AADEEFITSI L FRIIREL
T. FFli#A%E. REBMECEREEICHT SLEIREFIR (ERltk. %78%) F2EEL
BEHEINFHEMEFESNA TV IR, EBEENREFRELGA V FHXEE T4 HMET
BRSNTHEY. 72 3FILiEENEIFOBMEREEDK 15% % h/\—L TS, REHK
X, Z%) IFC (EFEmAt) ICKYEE-HEIATLEN, BEFRZI U4 —F&
T7—ANERE - HELBAAKRL TS, (2004 & 6 AXKRIRT)

LK BAICDOFLHFRE2HDOANOZEL, BEERREBRBEEYHBHIA 2 FISOVTS

B -
- 10.5 BAZHET HHEE 2O AO (60%I(% 30 mKE)
328 FFAkm (BADHIE) OEL. TFkmICRABERIZIBOETEEZEZE
-2300 BADTBAT v aFIL (ERf. L. TOP=T7%) 2R MMNERDE
E, %ICVY I r Iz 7EEXETIE, HROICEELGRIZES,
- WL LELAKIE. BRI EIEERCHEREROAD

HRCENRFLERREXZHEN

(%) o E PR E AT ING D PR RE
10

142 F
8 I~ A a

a . >
6 B a
4 4fg;%—gé::;ze—— o x - ot
— - ——— - \

2 - — A -

EU S - /
0

B X

_2 L

1996 1997 1998 1999 2000 2001 2002 2003E 2004E(H )

HFr : #8754, HSBCYIL—7
¥) EXTHE

SHFFIC L DHSEREMOIK : HHER. RIiE - BHEEE. SRER. EHEE
SKT HEt ML ER. BHEXEFICNA. VI bz 7O@MEAEX

CKEIL)
600

EWnx#%i+51 AH=-YGDP _

500 —

400 — -

300 { —
200 I I I I I I I I I |

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 (£)

Hif: HSBCYIL—7F




HSBC <> HSBO ¥ #—7
OFTEDIEMICKZBEEDILK : - 1 ALH-YDGDPOMBUIZHEL., BEAFFEAEEM
- SR SRDOEFHOEMN (RE&M. /N1 7.
BHEIEEMAHEMDORFTEANEK)

EhER = E5BANCDEERE (RTH)

(FHALE =)
25,000

20,000 —

15,000 [

10,000 F— e B

5,000 [

0

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 (%)

HiFRr - SIA X2002F X1 AN B8AETE R

OEZER., RETHOEBFLHFBANHRDREZESIESFITS
- RECEREFLGHFBAZERICTI TEEZHRDLICA Y FAORENER
-ERICKY. I N TU/3—9) OERPREFFROFREICELD
HEEEFHBR

AALEA, BESEEAD

BEADEBHAOIZHDLEFHOEE BADEXHAOIZHD LB FHOEE
B AUFDEBUHAOICLHDIEFHOEE B /UFOEXEAOICHDLIBZFHOEE
80~

Co1 gk

75-79

15% 10% 5% 0% 0% 5% 10% 15%
AT - BIEEHES. 2003 EHEHE

SEELREENANSERDA » FOEREES|
-3fEAZEES I5EUTDOAA
- BELEFEBASEDA D FOFEBADENFIC
- BFEMKERICEERBNSROEELRDES|RIC




HSBC Q»

KHSBCYIL—F, HSBCA YRR M AVYE LY HSBC Halbis 28— FF+—X>

HSBCHIL—TI&, 1865 FIZHRI SN, OV FU R E L, HFE 77 DE & Hhis
129,800 ULDWMEZEZHL 5 FANEZRZAINKEEZHET IEMIIL—TTT, ZJL
—JOHEKEHOKKIE. oo ko XY, Za—3—9 ., FEOZHBICLFESA
TWET, (2005 € 2 BIR#A)

HSBCA YRR MAUYIE, HSBCYIIL—TICRT HEEERASHMTT., OV K
U.Za—3A— 0. BE LU ERE HEIZ I5HHICWAERFLTLET,
2WHREDN—FTHERFTSEHIC, 3—0y/N, FOTEH, g ITHELEzT77
VEFOERICHYERZEVTVWET, HEDASTEN o252, 027 X FIL (#921.77
KkME: 1XKXKKF)IL=107.39 A& LTEHE,) ICOIFIBEEERE (2005 & 3 BRI L.
SHRAT80REZEZA5TATzviaF I (F7V0 RIR—Vv—, THIRLE)
IC&YEBERAINTLET,

HSBCA YRR MAUYTI—TEEBLRKDOI-ODOHBIEDO—IRE LT, EEE
REBOBRBRETOICLERELTVWEYT, ChICEDNT, BE. HSBCA v
RRARMAVYAEBTITO>TWDET I T4« TEREBTMEDIEL. FlzITHISH
1= HSBC Halbis /S— r+—XH 20056 F 11 B 1 B& Y LHERSFAZE5I 2 EET,
HWE. HSBCA URX A VYMERALTWS 77> Fld, BEXR. ERAFE.
BRAAE, BREH., BREEERRED TOLRENLERFIHLC. ChFETERLAE
T. RILERF—LAHSBC Halbis /18— b F—XIZBEL#EL TERZITLE
el

#HRIZEMNBHSBCOD Rvybk7 —%

HSBC 41K #—7

3

~

@

#HRI77TOEEH EHIZ9,800 L DA

EXEDRERE
EXEDRELEE. 2,000A L LFETA, ZRARHMEEGENS X, REFEEZLET S
CENTEFT,




HSBC Q»

2) [Z7> FDiRE]
FRL16 411 A30 R

@) [Z7> FDiLHEA])

ERERNWE. 77 FORES LU T 7 2 FOERGK

D 77 RFOTLHEADEBE

27Uk

HSBC 1K #—7 >

RF—TF7UK

ES

(RIREERD

HSBC 412 F

IYF—TF7UFR

HSBC 41K #—7

Tttt

i

Tttt

HSBC

RiEASH

(REETHEDERER.
ZWAHDORITH)

BE - REFICHT HEN

et

ZEERBTHRAST 5O
(REETUEDEEEHBS)

(BIESERASH: BATYRI—FS R ME
FRITHA R

RE—E229

HNEDOXIE)

(RBEHFDOEEOREK. —BHEHDORTDHE
ROZMT. RESEE, BEES SV

REmMMARHT

HSBCAURRMAVY (FRray)

DTy kR

(HSBC Investments
(Hong Kong) Limited)
(XY¥—T 7> FOERIZDOLTOIER)

y'y
HAS
rREE
(%%

X L. BRUBOHFRAFEARIC. TR 1T F
10 A 1 BRI T=&£EFRMVTE IR ERBIHNEH

L. =2 UFJERERITL LI TFETY,

A

REEZH

REmERST

HSBC7Hybk-TRIATL -
AVTAT - TS53A4R—=r-JSFYFR
(HSBC Asset Management
India Private Limited)
(€4 Y FHBRAICOVLTOIREME)

3

~



HSBC Y ———— HSBC AVF #—F

Q@ FHREUBELIUVT772 FOBREREA
RSB LU T 70 FOBREAN (ZESH. RESH. REEMST) O&2F%E
HUILEE LDOFREIDBMEIRDELY TY,

1) £it&tt . HSBCRIEKRASH
BIO7 U FDFRFESMLE LT, REERAMEDERER. SHRIAFORITER. B
MRESFVERAREEDERELTVET,

2) Zitert ZZEFRTHASH (ZL. BRYBOHFREAZRHRIC. ER1TE
10 A1 B C=ZEFBITEUF JERBITMNEHL. =ZFUF JEFR
RITLELEDFETT, UTEL,)

L7V RDZRARMLE LT, REERMEORE - EEXTE. IRIAHFORAF
ZITVWET, BH. EREHEO—MMIIOE, BRTR 2 — X MEFRRITHAR
#HICERITHIENTEFET, Tz, HEICEITH2EEDREILX. TOEFETS
[CHRBEENEZET D LERDONINEQOERBENITSIBENHY £,

3) et
L7V FORFER#E LT, ZRIHFDEE - RFEOIFKL., FHENMSD—IB
BPYETEROZT. SHE~NOPRESEE. —HENEELVEZEOXIILNE
BEETVET,

4) BEBBAS : HSBCAVARRMAYY (Rvay) YEFy R
FASHLEOEBE—FEEZNICEDIE, IH—T 7 FOERICOVWTHREDIENZ
TOWET, BE. HSBCAUARRMAVY (hray) YEIFvy FRlE,. HSBC
TFEYR - RRDADR AT T - TS5AR=Fr - JZITFT v FIZA Y FHRE
RIIOWTOBREMEZZITET,

Q@ ZEARHUMSEREALHEL TLIRNFOME

1) ZRFMLEMELTLDHRH
AL LEASHOMTIREHFREFERRONFERSITE Y. REGEMED
ERAE. ERBRMOKRE. SRIAFOEEFECHTIZFEFNEDONTNE
ERS

2) TR EMEL TLDHEN
RESHEZRASHOMTREEE - REFICHT SNBSS TEY . ZH:E
HOHFELLUV—MFEHNORKICET SFIR. NESER. —HRENEEIWEER
EOXIVOERFKICET SFBRENEDHONTUVET,

3) BREFERRL LML TV DK
REBBASALERSUM L OB TREIRE-—EZI/BHESATEY., xF—T7>
FOERERICET SEROERICH-> TOREBEHMEHLOETRE. HEN. EHE
TFENEOHLNTVET,

10



HSBC G —————————— HsBC AVF +—Tv

@ ZFAHOBR
1) BEADE (ER1TETAXRRAE) : 495 HHH

2) SHDRE
RRFI60 4 5 A 27 H 7— kLA REBERAGR SR
AR 60 3 A 12 H REBREDEE
RRF162 4% 6 A 10 B BE—FRZNICFRDEFDER
TRk 6FE2R17H IAF TR E— P—REBERBRASHICEHSER
TR 10FE 48248 IAF - IR E— - —REREEMKASHICHEESR
T 10E 6 16 8 MHREERIRITEDEA
T 15 38 1H HSBC7ty bk - IRxTAY MGAEUHICEHELE
TR 17TE48258 HS BCREKRAESHICEHEEE

3) REKEEDRKR

(TR TET A RBE)
] _ maRRY | FALE
K4 11385 (R o o

HSBCAVURRARMAYRR—IWNNNTER —a1—- - TOEFU RN
TAVTR UNN\T) YSTFYR [FyY—m D" -RARJ—F, 9, 900 100. 00
oA — AT -av—X 306

11



HSBC Y ———— HSBC AVF #—F

2 [&EHE]

(1) [HEFE)

© EKXAHE
LIO7UFRE, EICTAVREFNE (UT T4 R EVWET,) DOIEEEEIRTIC LIS
LTWAHHKEZE-EBENERETDBHSBC AV K IHF—T72 K (UTF <
— 7R EVWSTENBYFET,) OFRIAFLTIERETRE L. BEETME
DHEREMGHEEZBERLET. 6. BERRICKL, I¥—277 2 FERKDE
BZEEITSIZEAHYET,

Q@ EHRERE

1) FELTIY—D 7 FOZBIAHICKRELET,

2) HEKRRICHEL., ?H—T7 2 FLERAKRDER (F&ELTA Y FOFEHIEIFRICE
BEINTWVWAHKR., 41 FICHIIMEIFRICET 2HIGETHWEI S TLWSIHKA., F1:
T4 FRBREFOREBLEARICEDIEESLUVIREDOHI LG Y DEARZEA > FERAD
FINLEBTLWITLEDERTTIHAICKRE) ZEETSIEADYET,

3) LEDFEFHEEIATIE. L/\AFEHEEIFTBSE) 8 & UF L 3 FILEEHERGIFTE L\ L
F9, L. TOMOIEEEWEIFTEIEEEIFRICET 2HIETRIISNTLNSDE
E0MALRENRETEEAHY FET,

4) S&P/IFC Investable India (AN—X)ZANUFI—2 & LT, FREMICHZA >
Ty RELERLIRERETBELET .

5) RADOEBMALEIL, FAE L TEREIHFELETS,

6) NEREEICOVTIX, REIELTABAYDZEITVFERA,

7) BYRER %) BLUEZREBA-E. TREIROCKENEBMREE (X7
WICKZ 770 FOESEREFICL > T, LEDEANTOABEVWI ENHY F
T (X HBI77Y FEEREBOERERTDENOESEEERMTLORANS.
RY—T7 U FOXTERERERTHL M > FOEEIMEIFRICEE L TLEHAAD
BENEZEANCETHREZEST HAREEIHYET ),

8) BEGRMEIZEI PEEDMEMLERICET 520, BRICEVLWTITHNEE
MEEZ e RG], BEFISEREFLAMEE. AMiHEA T a3 VBBl BRICERD
SZYMEE|, BEICRDIA T a3 VEEl. £RICRIEYVEEI B L UEFICEHREIAT T
L a VGG L WIZHEOTBZICE T 5 MEAISFEYMERG . BEEHFERF LY
Bl. BliEHA4 T a mEl, BEICEHRDIEYMIME. ERICERD A T a U EEl,
EFIFRIEMBEIBS L VERICFHRLIA T a VB EELOEE] (LT TGfEE
HEMEBIE] EVWWET,) ZIT5TENTEFTT, T, BEERMECETS
BEONEMTERICET 510, BLH o188, ELG--ZWMEMFLEFEL -
ZWMENNEZTORAEAE—TEDEHEDE LIZKBT HEE] (LUT TR7 vy TEE|]
EVWET,) ZIT5TENTEFET,

9) REERMEICETIEEONEMLERICET S50, €MEERSSLUEE
FEWMBIEITIENTEET,

2) [BEXRR]
@ ZI7URIZBVLWTHREDRR LT HEEDELEIL. RIZEBIFH2EDELET,
1) RIZBITHHTEEE ((BEEE] L. REGARVEREZANCETIEEE2E
FBIETENDIIDELWET, UTEL,)

12



HSBC Q»

(a) AHEES

(b) HMEESFIERFLYMEEIICHRHHETR

(c) BEFEHA T 3 VEREIICRHIER

(d) SAETIHIESFEMEG] IR D HEF

(e) AIMEEZF/EERIEHFRIEMEIIZRHEF

(f) BMEEH/EEA T2 3 VIEITRHER

(g) HBIMEEZ/EEEIEHNER T v TEEIZZRHHEF

(h) EEREHE (a. | BEIUVKIBIF DL DERL )

(i) MERFH GIFWMEIEF 2EF 1 BB 8SICHBIF 5L DER )
(J) EMEYEGIFIZHEHER

k) £F. BEOMEZDHMOERNHEL L THOoMNLHLEEERMTHNESNE:

HELFEO—EDHHICE T HREDLKIERORENEICEINTERSE
NEEHOIRZZENT SMEIFEINICELT HMEIE LT, BREERERYD
REZNCET HEREETRUTED S LDICRLIEFDS B, RIZHBITFSH
D

1) EFEERSIRHHEF

1) ABLERSICRDHEF

i) EYMAaBEERGIITRIER

iv)  EERERLEYIERSI R HIEF]

V) ABEBIUEFIHRDIRT Y THEIIRHIEFR

vi) ABBIUENITHRDA T a VEEITHRDEF

() EBR%ERXTIEXTOZHIENDS L. HMIHFOHEZHELEVLED

2) BEBELUNDEET. UTICBIFHEE
(a) NEIFMIEHFTHZICEVTITHhN S HMEAESTYMERG| & ELDOE] 2%k 5EF
(b) BEFH
(c) ELEE%

@ H‘EXRNRETLHHMEFOIEREGFSE
FitsttlE, Eit€%. HSBC 41 VK I¥—T 7V FDZRAHHLIVERD 1) H
5 20) FTOAMIAFICIKET S LEEBRILETS,

1)
2)
3)
4)

BRI E 1 (THRE I LS

E &L %

Hh 7T RRE 5%

BRI DERICKYEADRITT HES

5) #EHF (FRSIRELEHF EHBEHF EN—KRELG o FHREIREMEES (UT T5

6)

7)

8)

9)

10)

BERIITARS I ZEMHES] EVLVWFET ) DFRSIRIERHFERESETI )
BEENRAICHEIFERES GIFBEIZF2XF 1 HEISD2TEDD D
DEVVET )

BRI DXRICKYRILSNZEANDRTT DHESF GIFNEIEFE 2 &% 1 1/
FEOSTEDHDELDELNET,)
BEEMERMEREICRIBAHENFEIBELESIZEETRTY HilE G
FHEIEBE2XE 1 HESSD2TEDILDEVVET )
BEENRAICHEIBELHEMNSF GIFNGIEF2XF 1 EES SN I3 TEDHD
LEDEWVWVET,)

aAv—Y v )b s R—/8—

13

HSBC 41K #—7



HSBC Y ———— HSBC AVF #—F

1) EiHkSIZHEL S (DGR IZEMTESOFRKRS I ZETSHZEH#FT. UT
FL.) HLUFBTHIETLS

12) NEEEINEEADRTT ZAEEIFAET., #iEE1) Hd 1) ETOIS
FRISEOHEEXZETHLD

13) BEGAFLEINEREETOZHINSE GIENEEFE 2£E 1 BETSTED
5LDEVNVET,)

14) |BEMFFIINERENSF GIHFNEEE2FFE 1 BEBE T BED 2 TEHDIEHD
=L\WET L)

15) NEBMEEEEZRTS GIENEIEE2XF 1 BHEI0STEDHDHLOELL
*9,)

16) 7L a v ERTT DIAHFITME GIEMEEE2XFE 1 EFI0SD2TE
HBHLDENNET,)

17) FEFEEIE GIHFEGEIEFE2XFE 1 HEI0SDITEDHDIIDELWVET,)

18) NEGEANRITT SREMTESIE

19) SMBEEETSEE GIENEIZE2EE2EHE I BTEHDILDELVET,)

20) SAEBEANICXKT HIEFITHIGE 19) OIEFDOHEZFIT H5ED

BHE. DOEEELIIAE. 1DBLU1T) DFAEFELITIFAEDS B 1) DFEEFE-IEEE

ENHEFEAETHIEOELUT %K1 LU, 255 6) FTOEHFELZLVIZ 12) &

FU1T) DEFFLIFFEEDSI B 2D M5 6) FTHHAFOEEZETHELDELUT I

#HiEL £y, 13) DIEHFS LV 14 DEEHEZEUT MEEEFRISH] ELWWET,

Q@ EEREXNRLTIERERDERIER

BISEQICIBIF 2B MEISEDIEZN., RICEBITFIEMERICKVERT I ENATEET,

1) 7S

2) {EESHIER

3) a—J)L-O—>

4) FREBIHGICEVWTTRESNSFR

5) B

BIRm@Ichbhbod . TOT72 FORE. . EE. REBEOLEHE~DORE

E, RASHUNERLEDELRDD EEITIE. TSI, EFEEZFRIE1) i 4)

ETICBT2EMBERICEVERTIZLDERNTEDEDELET,

) LERKH)
L7 RATERERNEELTLWAHSBC 41K vH—2J7 > KOEAIK, FiE
SHEDHFRE—FZHNIZEDIE, IH—T 7 FOERZFREETHAHSBCA URR
ALY (Rray) VDETYRBRTOWET (GBE. HSBCA URX MAYY (RO
V) UESTFYKRIEHSBC7EY R RADAV N A VT4 T » TS5AR—F+ 13
Ty rEYA Y FRERICET AREMEZZITET. ). ERAZRTLE. BREFFEN
HELUERE—FZHOEDIZLEAL, IHF—T 70 FOERFITVET,

<KHSBCOEARETAERX>
BEIIEEOEB O/ ORFOHAEHLLERTEHLET, T0LH, HSBC
TIE1DODHBREREFEKICRDI LG, BERYM VORI (bhyTHHY) LBE
LizfeER#H (RbLAT7Y D) ZHALTVWET,

14



HSBC Y ———— HSBC AVF #—F

L7 FOBRETOER

/ N
4 by IRYL07 FO—F )
LGSR, A > IR0, BOIAMEES. FERIIEDLE(LSE D

l

TFTHRENLEMT, Bt s &—, Rt s 2 —ORE

l

U2 —BHDRE

\_ J

7

MBHRICL DAV —=27 ZtEOREM L Ok, SRS L ORISRV M
({E2) ITBWTIE, oMk & Dt (E. hiiio a2

l

DETFE
&» A DETE Y

\
RELPYTOFFO—F

ﬂ R—br24YUF B

ERRGFTIERITET ARREDIOTHY ., S&R. ERLELGDHARRENHYET.

4) [5EA &)

@ BB E
F1EHORER (RAIELTEFE 11 A2 H. L. KAEBOBEEFERERA,) (<,
RAIE LTUTOASICEDE, fRETVET,

1) FEXMREOHRIL. BEZRROFF - BLFNR LB GHERREEAF
¥.) FOERFEELFET,
2) PEREHEE. FASHANEEMEEDOKE - TRBAGEEZHRELTRELEFS,
3) BREDEMITOVTIIHICHIRZR TS, EAXUAOHEICESE, TXHEH &
B—DERZEITVET.
Q@ W#EHHEAR
1) BREERMENCET LBHEARICE T SRR, ROFEICLYLELET,
a) EEHE. FF. ERNEMEFICHRIAEHNE IV GICEYT SIEL, 5K
FIREER LS. #HRE. ERABME L TARERBMRIHEERFIC
HATLEHEERLI-R. TORBEZREICHET I ENTEFEY, &
B. RELBROREICHTH=, TO—MEHREERBEILELE L THEAILT
BENTEFET,
b) FEEHERICFHEERB|EMEL=FIREEE (UT IERER] EVLWET) [E, 3

ﬂi‘}lt

15



HSBC Y ———— HSBC AVF #—F

BE, EXHRMP L UVLKETRINRIEERZICHILT I858FTRL.
BRUREEOHDILEE. TOLELZTERT L > THELLE, 2REFICH
BIHIENTEET, BH. RYPLBOREICH TS, HERERELS
ELTHAITEHIENTEET,
c) BEIHEHRIZEWT., REEREMEICEC-BKE. RYICBYBLET,
® WBELEEDOXRMT
TEEITVWECEREI—R] OREIESF. REE L THRESENHEZE LI
&, ZRECKRDLO-TREHOEEMETHERELETS . 4H. RESEEDOEE
BI2DOVTIE, BEFHHTINZITUVET,
—figao—R | OWBHEEIL. HEZEEL5ILV:%, REE LTREANSEEL
TSEXREUBILRESHTEIIWLWLET ., ZHRESTILVERKBELN S 5 E/H
FHDERETHEVNGEEIEZTOENEZ L., RIS ZASUIORFERITI
LRIIZISHICRELET.

(5) [HZEFIR)
® HSBC A4V F #A—T U (UT MEEEFENHR ELWETL) [F. FESHIC
&5 77 FOEBERICALTUTOL S H—EDHIBRE LI UVREZEDTVET,
1) BANOEBREZNEICIIFIRZRITELA, REEFENX NERAOEKRFE D)
2) NEREE~NDEEREESICIHEZRTEEA, BREEINF ERAOERA
#t1)
3) BETHIHAFDEHE (BEEANRE2UF)

() ZEARUMNBRET S LZERT %K. FHRSIRIENSH S L UHKTUIEILS
(&, SEHIMBIFRICEIE SN TOSIHAORTEHDORTIT S0, FEHMEIRTIC
EFTDOIHMBITEVWTEEI SN TLSIHRADRTEMORETISIEDNDELET, =
2L, BEBFSFLEHEEZBDZICKVIRGT 28K, FHRSIZEILIES LU
IR FHMEIISICOLTIE., CORYTIESHY A

(b) ATEE (@) I h 5T, LBEFEELIFEHFFTEOKRK. FksIZHEISHS L UH
BPHE S CTHRREZICEVWTLGFLEEBEINL LA ERTELHLD
[Z2DOWWTIE, EREUINRET I LEEBRTEENTEZINDELET,

4) RA—HBOKRE~DEREFIR (REFFEHIFRE 25 %)

() ZERMIE, MBFICBEVWTREERMECE T SR—HBIROMKXDOBHE#REE &
IY—T 72 FOBREERUEICET 2 LR —HBAOKRKXDOFMKREED S 5%
BERMEICRT HLAE LIZEELDOEEEN BREETAMEDOHEEREED 100
PTDI0FBRDILLELIBREDEREITVEREA,

(b) FFESMLIE. BEHFICEVWTHREEAMEICE T SR — BB I ZIELXSES
K UHBFUEIHFOBREREL Y —T 7Y FOREERMEICET 5 45
— A DFHRE | RIEH S S UFHRFHEI SO RMEHREED 5> b IREEAMEIC
BT 5EALGLI-BEEDEEEN. BEERXVMEOMEELEZED 100 70 5 %8
ABTELBDEBEDERRZEZITVEE A

() ZFERMIE, MBFICBEVWTKREERMECE T SR—HBIROEBRMELR S LIS
FHFPHEMHEBED S bEEE M £/ I3E 1 BETERLVESEDEHIH
53L0ODOHMRELIV—T7 FOREERXVEICET 2LZKGRUELLY
[CHBETHIEMNHED S bEEE M L/ SE1BEETEELVESEDEHN
HHLDODEMRED S LIREERAMEICET HEHHLI-ELDATTEN. &

16

3

~



HSBC Q»

(d)

BEEANEOMEERED 107D 10 ZEBA S ELLIREDERZITVEE

Ao

HIEC (@) A5 () FTICEVWTIREERAMEICET 2 &AB LEEE L. REER

MEICRTAYY—D77 0 FOZHAFORKMBEICI ST —T7 0 FOREER

MEOMEEREICHDIUREEDORMEMRENE G EZRLTHLEZLWLET
(UTRLC.),

5) #FRSIRMELHE S UHKRTFHREISF~ADREFR (REFINFE 2FXE 41
ZRESHE. MERICEVWTREERIHEICET HHMURSIZIELSHE & UHHKTH
HAHDORMREL YT — T 7 0 FOREBEIHVEICET SHMUSIZELEHE LU

T RMERL S ORI HEED S b IRBEAMEICR T S AR LB L DEFHEE.
REGAUEDMEEMRED 107D 20 ZHBADELLBIRENERELFTEA,

6) REFAAF~DKREHR REFINKE2FXESTR)
ZiARHE, REEXMEICET IREERLF T —T77 2 FORBEHFZER
EFT.) ORHEREL Y —T7 0 FOREETIMEICET 2 REFETASF DT
REDSLRAEBAMEICRT 2EALR LB LEDEEHEN. REEAMEOHE
EHED 100705 ZHBASHELELHIRENERZLEFEA,

7) EREGIDERER (REEFTHIFRE 26 K)

(a)

(b)

RRARHE. RECAVEOHRWTERICET 510, ERAMGIICLYkHE
FFTACEDEHET S ENATEEY ., BH. BAFRFMDRFIZOVTIE,
BEDSIELELFERLICEKYITICLEDERZTHIENTEDLDELE
ER

AIEC (a) DIEEMAEGIDERIT. BHFEMIFRIBEORMBIEE TF—T7 0 D

REEAMEICET DHZEMICRIBEDS bREFAMEICRT S &AL
=88 (BREERMEICET ST —T 7 FORMKREICTST—T 7> FORE
ERMEOCHEERLEICLHED D LUZRFTMEIBEORERIEDIEGERL TH
FEEZVWET.) LOFEFEN. RECRMENMEERBOEENLE LFT,

(c) REFRAMEN—HBHNFDOEHICK Y. AT (b) DT IR DB EDKMHHREE

REGEUEDOMEEMREEBA DS LELHHEICE, FRSATFE LM,
ZTDBZALREICHET IRMD—MEREFT H-HDERZETHIDELFET,

8) EMEGIFDER (REETHRE 27 %)

(a)

(b)

(c)

RS E. REGAMEICET 2EENMEMNERICET 5126, BRIZE
WTITHhN 5B M EYERG]. BMESFERFLMING & L VEBEESHA T
IVIEl GEHA TV IR - F T avlREIEE8HET,) Ao URITHEDOTIS
CEFEHNoDWMEIEBLUDMEIZITI CENERETHENTEFET ., B
B, BRERGIE. A T72aVvBEIICEHHI0ELET (UTRL.),
RS, REGRMECER T 2EEONENTERICET 5120, bAED
BBIFRICE T HBRICER D AEMEBIE L UL T2 3 VEBIG L KIS EOMISIC
BTHBEICRIEYMEIELUVAF T a vBEIZTICEDERETHI &N
TEFEY,

RiARHF. REERMECET 2EEONERNTERICET 520, LAED
BBIFRICHE T2 EFIHRDAEMEBIBE L UA T2 3 VEBIL S KIS EOMISIC
BTSN D5 EHUNDMEIZTI CEDHERZETHENTEET,

9) X7y THGIDIER (REFEFEHKE 28 F)

(a)

RRARHE. RECAMEICET L2EEDNERNLTERICET 510, BLo1-

17

HSBC 41K #—7

3

~



HSBC Y ———— HSBC AVF #—F

BE., RO ZMENELRFERLG LZMEFN L EORERE—EDEHDL &
[CRH#MI HEE] (UTF TRT Y TWEI] EVWET,) 275 L0DERET L
ENTEFET,

(b) X7y TEGIDEEIZH=> TIE., HEIEIOZHHARM. R & L TEFEHME
(BRI, EERTHELFERIBHNOBETZVWVET, UTH
Co) ZBALGVIDELFET ., 2L, HAEZMEIAAREXHMATEEHENS
AIRER L DT T, CORYTIEHY FE A

(c) X7y TEEIDFHEL., BHIMEIZHNOEFALNTERBENEFEZL LICEHL
T IS bDELFET,

d) FFEEAE. RTYTWMEIZTIICHEYVIERORE#H LS VERZRANADLELR
hrzEZE, BRORBHLIVEZRANDERZITS>HDELFT,

10) £FEERIELVABLRERSIOER (REETHZRE 295)

(a) RFERME. REEAMEICET 2EENHNXNTERICET S50, EFIEE
BElBLVABLENSI 2T LDERZTHIENTEET,

(b) &FILEREIEIVABELERGIDERICH=>TIE, HEZMEIORFBHRE
ELTERPBBZBAGTVLDELFET, 2L, HEMEINLREAHNRAT
MBI ARELZLDIZONTIE, CORY TEHY FE A

(c) |FILEMEIE &V AELERSIOFL. LFZMEIRHNOBFALNTIEREE
FMFEZLELICEHLMETHMISbDELFET,

d) ZERSHE, EFEERGIELVABLERSIZITSCH-VERORESHD
FRANIDELBO-EEZE, HEROREH D VERANDEHZITS DL
LFET.

11) AMEEHOEMOERE & VEE (REFFTHIKE 05

(a) ZFFRRHE. RECAMEOHERNTERICET 56, REEAMEICRT D
BABLUVAHBEZROD(DELV(I) DHEENTEADERZT S ENTE
F9.

(DHLOEMFT, BERRFRIZENT, B ORMSETELN. REEFRMET
RETHHAOREAHEEZBEALTVLDELFETS,

(i) AEOEMZ. EBFRICEVT, EfAHEOERESEOSHEN. RE
ERMETREI I/MMBOEEEHENSHEAZBALGLHIDELFT,

(b) AIEE @D (N HLV(DICEDIRELEEZBAD L LB GRS, ERR
FIFFEPAIC, TOBALHEICHET IRMO—MOBENERERTSHDELFE
ERS

(c) ZFRRHIE, AMEFOEMHE->TRELRBOH-EZE, HROZANDIE
MZzT56DELFET,

12) MENEFTY (REEFEFHNRE T F)
FRASHE. REGAMEDHEICBVWTT HIREBEMEICES LV DHEZT
FHFHCLEDERZET A ENATELRVLDELFET,

13) AHEOREAN REEFEFEHKE2H)

(a) RIS, REGAMEDHENLERICET 6126, BN BANDER
EIHENTETY, BH. HBRMMBOBANETSI2H-VIERDREN
DELROELEEE, BROEROERZTI>DDELFET,

(b) ATEC () DRI, HEZEANITR LI AHBEORBHBRENREFERRHEOHEER
HOBERNELET,

18



HSBC Y ———— HSBC AVF #—F

(c) REEAHED—MBHFDEHICKY ., AT (b) DEANIZIR D DL EDFAT#
BEAREEAMEOMEEREEZBA DS L LA EHAIZIE. EESHITEY
MM, TOBASBEITHET SBAN-LAHEO—HERET H-ODEHET
5tDELFET,

(d) HTEC (a) DEANICFED REMSREEXMEIIAOIFLFTT,

14) HNEABFHOERE K VEE (REFINKRE M F)

(a) RS, REGAVEDHENERICET 510, NEABDTEDTFH
REIDERET S ENTEFET,

(b) AIEC () DFHIEGIDIERIE. REERMECKELIABOEFHNOGHELTTH
DEFEEDEBICOEAME L-EN., REGAMEOMEEREEZBA L
LDELES, L. REGRAMEICETHANEREE (IRY—T7 2 PO
BEERMEICRT INEREEDSI LREEAMEICEIT HEALTLIE (KRE
ERAMEICRT ST —T77 0 FORMHREIZIHF—T77 0 FOREETZHED
MEEREICHODINEREEDORHMMBEDNISZRLTHLEZVLWVET ) &
BHFET,) DHBEEH) XY ZEET H-HIZT D HZFHEEIOHERIZDONT
F. CORYTREHY FEA,

(c) HTEC (b) DIREFEZBA S & &L 15RICF, FERBHIFMEOHBEAIZ, £
DEBZLHEICHAT I HBFHO—MEMRET 2L-OONELBDTEDFHER
SINEHZESTHBDELFET,

15) —H@BHDOFERE L VEMIEHFOFTNFORER (REFEFTHKE 39 %)
A E. REGHAMEICET AYHF—T7 0 FOZRBIEHFICHRLHETRHO—
BENOERS S VREEAMECE T DEMAFOTANFOHERNTEEY,
16) BRENER (REFFTNKE 40 %)

FiERE. IR 15) OBEICL D —HEHNORE. TARE. BMELEFICHRLE

BEF. MAOFENEE. AMEHFFCRIFFE. RAXDEIEE LU E DM

DAL ZBIRETHLEDERNTEES,

17) EEDEAN (FRERFFTHE 41 5)

(a) RERMEF. REEAMEOHENLERLGTLOVICERANDRERER L=, —
HENICHESIXBEEDFYE (—HRNICHESIXLEEDFIEDLHITEBANT
BEEOREFZEHFET.) ZEMELT, FEEBREICRINBRDEEZOIILE
EOFLEEMELT, E20EAN (I—LTHEZBELSBELEHET.) D
ERZETHENTEEY, BHE. BRBAEZ L - THMASFFOERRITH
BTWNWEDELET,

(b) —&BAERIICHE S XIEEDFLHICHLBARBIL. ZHEENDOEHNKEILREG
BALIREFENETRET S2EMAFOTIHNRENZEB T TOMFTLEZR
ENDBEMKEXILABREN o REEAMECREI S2EMBROBHREAE
BETORH LLERBEAOBENKEILFAR BN OREFRMETRET S
HMEIHFOEEEDAZBFETTOMEN S EXBLURNTHHHEDLZMFE L
L. EEBABEILAZAMIFOTARE. EMBROHENKES & VEMEES
ENEEENEHBEMRELLFT, L. EEDHBARER. BAERHZETS
BICHIT2REEAHEDMEERED 10%ZBA BTN LELET,

() MBANEENBIREZEICHRLIEALRET. REERMEN O WNBHEENZF SN
SENLZNBEEBFETEL. EEBABIRRIREOBIREEEREL L
F9.

19



HSBC 41K #—7

HSBC Q»

d) BEAEDHRISREEEINEPIYIFLET,
18) HADEEDNEREMIEF~NDREHR (REEFEFTHRE I3
NEREMIEFADREIZOVTIE, PAEOERRX EOBERAFICEL YKICHE
ERBDHOLNDSBFRICIF, FIHNSIhEIENHBY FT,

@ THREFRARUVERAEZANCETSER] (UT HREZX W52 EXHBYFET) &
FUBRERICE S (REFREIUTOLEEY TY .

1) RS, REGEMECMEEIREEIZ 100 50 50 2R L THONDEN HKE
BERAMEICRIRD @ BLUV D) ICHBIT S5 (SHITHRDHEMEID S 5 LKA
AR ZELELC-OLRLCERICKYFHERZ 4 L5110 H 555 T STl
DEFHEEERLIBEELET,) B5UIT@ LV ITBITFLEOEEHEE TE
ST LLEBRITEMIDLT . HRREBRMECRIAMAFAYMIMEIFLETS
CEFLEMBET S L ERAIAICHERILBVIDELFET . RIEAEITHRR
B2IEE1HEESS)

(a) LRBARFTAMEICHRDIENMEIFTME HEEHS T 3 VIGISE L CHMESE
AT 3 VISR MNECHKRILOEREET )

(b) LFBAERAMEICHRIAMIESST T 3 VIREIER L UAMEHEES T a VWEI%
D3 LFRANEISHED LOISH T 2RAHF ORI L T DT EDEBTH> TLX
ATLa vOFHEISHVRET B L RAENDBROE, D LKA T 3 VISR DIEE(
BEHRLI-2BETHO CHEEL LI LD

(c) LFBAERAMELZL > THBLEERAL CLIHMFIEERTY SIH HILEE
<R B Hs il & Z DIREMELE OEETHo THEBLHDED

() LUZHEERAMEEL>TRBLBEERALTVNDA T a v ERTY SIAHEIIAE
<R BT & T DIREMBL DEBETH-> THEBEHD LD

2) ERARMBIA—ZAORTT BRI OVT, EASHMNEADERZTS52TO
ZRERREREERICOSREGRAMEL L THIT 2 HBHRAITHRIFBRIEDR
B, HEMAITRIBRIEORBIC 100 D0 2R THEREBALSLLER
BEHEICENT. BEHRAEREFAMEZ L >TRRBI S LERARMICHER
LGWHDELFYT, (GRIEEE 165)

(8%) I¥Y—T 72K (HSBC 41K I¥—T72FK) OREARH
27K, 273)—207 2 FAKXTERLET,
CHREWVEEWEEEEZFEDTRE—T7 VK (HSBC A1V K #—=7V) &L,
ZTNEELHEIHY—T72FK (HSBC 412K I¥—TJ72FK) ICRELT. TOXEE
M ERZT S HMAERALTULET,
IHF—T 7 FOBREAHT. BEMIZIERE—T 7V FERLBLDTT,

(1) |_EDEXRTE
® EXHH
BIF7URIE EISAVFHEE UFT T4 R EVWET,) DEEFREIATIZ LS
LTLWAHAICKRET S LITL Y. PRAMICKREERMEDOKRZRIEL-ER
ZITWET,
Q@ RE®E
1) FELTA v FOFEHEEIFFICESZE SN TOESK/K, 1 2 FIZHLHIEIFRICET S

20



HSBC Y ———— HSBC AVF #—F

TG TSI SN TUVEH A, FEA Y FREOREBLERRICEDLIEES K UTIR
BONLGEYDERZEA > FENDOFENSBFTLWILEDRTT IHAITERELT
PRAMICKREERVUEOHRZBE L-ERZITVET,

2) LERDOEEFHEIEIATIE. L2/ \AFEZEREIFT (BSE) 8 & UF > 3 FILEESHEGIFTZ L)LY
F9, L. TOMDIEEEEIFTEIEBEIFRICET 2HIBETREI SN TLNSE
ZOBKRPL, REXMRLED AR CREFEFIE) L GR (V' A—/N\LFEFREE) ©
BEXMRETEHELHYET,

3) BE—EEZHNITEDVNTHSBCA YRR ALY (Fhvay) Ty RITEAR
DERICEAT SEBEZREILFT ., BH. HSBCAURX FAVY (FRrav)
JEFTYFRIE HSBC7EY M- IRVAVM AT 4T7 - TS3A4R—F 1)
STy RKYA Y FHERICET 2REMEZZITET,

4) UTICBIF52EMAHE~ADERELTVET,

(@) EEMHESLUFIRFHEMEED S BEESE 341 £/ 3F1HETSHL
VESEDEDNHDED

(b) B

(c) BEEFIIH

(d) $T#k5|IZHERLS & &K UHT TR

5) S&P/IFC Investable India (ARN—XR)ZANUFIT—2 LT, FREMICHEZA >
Ty RELERLIEREETBIELET .

6) HRXDMALLEIL, REIELTEMICHFELET,

7) HNEREEICOVTIE, REIELTABAYDZEITVFERA,

8) BEGRMEIZEI PEEDHEMNLERICET S0, BRICEVLWTITHNDE
MEES ARG, AR E LY. HMHA T 3 VGl EEICRD
SZYMEE, BEICRDIA T a VEEl. £RICRIEYVEEI B LUEFICEREILT T
D aVvEEIALSWIZHEOTIBICE TS EMEISEYMEIRE. BlAISHERF LY
5l. BiliEHA T a VGl BREICZRLEMENE. BEICZRL A T 3 VEEL
EFFRIEMBEIBS LI VERICFHRLIA T a VB EELOEE] (UT TGfEE
HEYMEWMEIE] EVWWET,) FITS5ENTEFET, T, REEAMEICETS
BEOHENLERICET 5120, Bh @8, B -ZWMEMELIXEL -
ZWMENNEZTORAE—TEDEHEDE LIZKBT HEE] (LUT TR7 vy TEE|]
EVWET,) ZITI3ZENTEET,

9) BEGRMEICEI PEEDHEMNLERICET 510, EMEERSISLUALE
HEMBIETIENTEET,

Q) RERR
@ COREBEFRICBEVTREOHRETHIEEDEHT, RIIBITFLHLDELET,
1) RICEBIFHHEEE (HEEE] &3, REEARVKREEZNCEATIEEE2E
FI1HETEHDIIDZLWVET, UTEL,)
(a) HEFEZS
(b) HffEESIERFLYMEEIIZFRHIETR
(c) BEFEHA T a3 VEREIICRHHER
(d) SETHIHESFEMERS 2R S IEF
(e) HffiFEZ/EEEIEHFRIEMEIICHRHIEFR
(f) BMEEH/EEA T2 3 VIEITRHETR

21



HSBC Y ———— HSBC AVF #—F

(8) AMEI&IEEEIEHER T v THEIIZ{R D HEF
(h) £8EE (a. | BLRUKIEBITFZELDEKR<.)
(i) MRFH GIHEWMELEFLE2EXFE 1 BESSICBITFL2LDZER,)
(J) SREMEGIFIZRDHER
k) %], BEOMEZOMDIBEZENHIEL LTHON LHBBERTHESINT:
BELHEO—FEOBEHIZETIREOLUKIEZOHREOZIZEOVTHES
NEZEHOEZENTINEIFLECAICELT IREIE LT, BEERXIRV
BREZNCET 2EFHETRATEDDLDIZHRIENDS B, RIZBIFDE
)
i) EFEERSIZFRDEF
i)  ABKEIRSIRIEF
i) EYMAEBLERSICRHER
iv) EEESREMIEGIIC{RDHIEFR
v)  BEBLUEFICHRLIRT Y TSR LHER
vi) BBEBLUEFIZERZA T 3 VEEIZRSHET
() £BZERXTHEXOZHENS . BMIHOEEZELELLD
2) BEEBEUNDEET., UTICBITHEE
(@) NEFBIEHFTIZICHE L TITHON S EMEEHLYEG] & FELUDOIEIZ{R5EF
(b) BBFI
O EH
Q@ BEXFRLTIHEMIAFOEREES
FE4H GERISOVWTOREICHT 2R =2 T - REBMSLEEAFT.) (L.
EfXge%E. RD1) "5 20) FTOHMIHICERET S LERBRILET,
1) BB ELIEHGSIZIELE
2) EMESH
3) thAEIS
4) FROERIZKYENDORITT BES
5) #EH (RS IRELH L EHF LN R LG o -Fks I ZHEMHES (UT I
BRI I ZAEMIES] L VLWET ) OFMEIZETSEEREET.)
6) BEBMSKICRIETEMES GIEBREEFE25F 1 HEIBEND2TENDSE
DEVLNETS,)
7) BROERBICKYBRIINEADRKTT 2HENS GIEWMEEFE 2£FE 118
EOHBTEDDILDELET )
8) MEMABESRMMEICHRIBALENSFILBALES I ZIELRTT HIE (G
HEDEIEE2EE 1 BEELS BN 2 TEDHDIEDELVVET )
9) BEBMESKICRIBALENS GIEMEIEFE2E£F 1 BEELENDITEDD
LDEVVET,)
10) av—Y )L - R—/8—
11) FitkSIRIEL S (HNBUFKSIZEMTESOFKRSIZIENHZEAFET. UT
B L. &&UFHRTHNIETS
12) NEFLEINEEADRTT HEEFF(FFEEE T, GI5c1) Mo 11) £FTOIESHF
FLIFHMEOHEEZETHELD
13) HEEXFLIINEREETOZRITS GIHENEIEFE2E£F 1 HETESTED
5EDEVNET,)

22



HSBC G —————————— HsBC AVF +—Tv

14) BEMSFFINERELS GIFEDREIZEFE2XE 1 HETISD2 TEDSLD
FL\WET L)

15) NEIEMEEEEZ RIS GIFNEIEFE2XFF 1 HEI0STEHDLILDZE L
F9.)

16) #7723 v aRTTDIASFIFME GIFMEEZE2XE 1 EHEI0SD2TE
HBEEDEWLLET,)

17) FEFEREE GEHEEGEIZFE2£F 1 EHE 05D I TEHAILDELWVET )

18) HELEANHKITT HFEMTERIME

19) BfHMEEERZEE GIFDEIEFE2RKE2IEE I STEDDIIDELWET )

20) SAEEANICX S HHEFITHIGE 19) DIEFIDOHEEEZEIT 51D

BHE. DOAFFLIFAE. 12)BLUVIDDIHFFLILFED S B 1) DFEFHFF KT

ENHEZEITHELDELUT MKy L, 205 6) ETOIEHELUIZ 12) &

KU1 DEEHFFRIFFAEDND S5 215 6) FTOARFOMEEZFITHLDZLUT 4

#EL L, 13) DIEHFE LUV 14) DFEHZLUT NEEEFRES] EVL0FET,

® EEXNRELTIEMBERODERER

EXELARQICBIF2EMMAHDELN. RIEBFIEMBERICKYVERT LI LN

TEFEY,

1) g

2) [BEERER

3) a—J)L-A—Y

4) FREBIMBICEVLWTREESNSGFR

5) EHIEH

RIRQIChD 5T, TDOT 72 FOERE. B, EE. REREOEHEADHIE

%, RASUNERLEVELEO S EEICF, RESHIEF, EFX£ZFE1) hdH4)

FTICBITS5EMBERICEIYVERT I LDERNTZEHLEDELET,

Q) XL EHIR

1) %EX~NDOEBREICIEFIREHRTFERA, (ITF—T 7> FFR REROERAE D)

2) NEBREEADREICIFIRZEZRITERA. (IY¥—T7 72 FHzx NEAOEXRA
#t1)

3) FKEIZIEILES S UFRTHIETISE~DRE L. ERICEVTHREERVED
MEERED 20%UTELET, (RY—T77 > FHFE 14 EFE 418)

4) A—HIBE~DHXADERET. MEBEHICSVTHREEIMEDMEELREIED 10%LL
TELET, (IY—T7 2 FHFRE18EKE11E)

5) E—HEDOHFKSIZIENHE L UHBKRFHUIELIS~DRET. MERICEVTERE
ERXMEOMEERIED 5% UTELET, (XYF—T 7> FHIFREE 18 £5F 218)
6) BEFRIAHF~DEREIL. BEEAMEOMEERIED 5% UTELET, (¥H—

772 FHIFRE 14 £E 5 1E)

7) R—#ROEERLELD S VICHKRFHREGHED S bEESE 341 £/ 3F 1 HE T
FHELUE 8 BOEDHHIHELD~ADEREF. MEBFICEVLVTHREERMEOME
ERED 10%UTELET, (RY—T77 > FHFRE 18 ELFEIE)

8) AHUBEOEFVY (FThHhHBEVWLDELET, (RY—T 7> Pk NEAOEKRFE)

9) AZYMEBIEDERIER (¥H—7 7> FHFKE 20 &)

() RERHIE. BEEAMEICR I IEEOHDENTERICET 5126, BRNIZH

23



HSBC Q»

(b)

(c)

10)
(a)

(b)

(c)

(d)

11)
(a)

(b)

(c)

(d)

12)
(a)

(b)

WTITHhN S EMEESEYERG]. BMAESFERELMIG & & VEMEESRA T
IVIEl GEHA TV IR AT avlREIEE8HET,) Ao URITHEDOTIS
[CETHINoDEE| CEUDIMEIZTICENERETHENTEFT . &
B, BFUEMEIX. T2 avEEIZEHDHIDELET LULTRL, ).
AR, REGAMEICEIT 2EEOHNERNTERICET 516, BRNICH
WTITHLNDBEICRDIEYWMEIE L UVF T a VEREIG L RICHEOHFICE
THBEICHRDIEMMEIE LUV T a VIR ET5 CEDERET HIEMNT
EE XD

A, REGAMEICET 2EENHNERNTERICET 516, BRNICE
WTITHNDERIFESIEYWEIE L VA T a3 VEBIGE L RITHEOTIHIZE
(T5hoDEEI EHLUDMEIZITI CEDHERET S ENTEET,

ATy TREIDERER (XY —T 72 FHIRE 21 %)

RS, REGAMEICE T L2EENHENGTERICET 510, BUo1-
BE, BEGoZREMNFEFLRELG - EZEREMNETDREAZ—ENEHDL L
[CRH#MI HEE] (UTF TRT Y TWEI] EVWET,) 75 L0ERET S
ENTEFET,

ATy TEREIDERICHT= > TIE, HHRIGIOZHIHRA., KA & L TETHME
EHAGVWHLDELES ., =FZL. AZESINLZRETHMATEEEFLINTTEE
BHIDITONVTIECDRY TEHYFEA,

A7y TEEIOFFEIE, HEIMEIZNORFANTERBEFELLLICHEHL
T IS bDELFET,

FaRAEF. ROV TEEIZTIICHEVERORESH D VERANNBLE LR
Or-LEF, BROREHDIVEFZANDERZTI>3DELET,
EFIRERG S SV LBLEERSIOERER (XY —T77 2 FHKE 22 %)
RiARHFE. REERMECET IEEONERNTERICET 5. EFIELE
BElBLVABLENSI 2T LDERZTHIENTEET,
EFEENGIE LV AHBLRBEIRSIOBRIZHI- > TIE, HZIEIDRFBHIRE
ELTERPBZBAGTVWLDELET, L. HEMEINLEREAHNRAT
EHBUNARELRLDITOVTIHIDORY TEHY FEA.
EFEEIMGIE LV ABLERSI O, HEMEIZHNOEFALVNTIEREE
FMFEZLELICEHLMETHMISbDELFET,

RiESHE, EFEERSIELVABEERIIZITSCHEY. HRORMESH D
WEZRANSBEEZD-EEE, BRORBHLIVEZANDERZTS LD
ELFET,

EREE (RY—T7 2 FRFZRE 195)
FRASHBIREEIMEONERNLGTERICET 5710, ERMEIICKYkHFZET
FFHEDNERET S ENTEET, BH. HEFMDRFIZONTIL, #
HDEIELFELIEERLICKYITSICLDIERZTHIENTELLDELET,

AIEC (a) DIEAEGIDERIE. BERFEMICHELIBEDORMBENREETHEDH

BERBOEENE LET,

(c) REFAMEN—HBHNFDOEHICK Y. AT (b) DT IR DB EDKMHHEEA

13)

BREEXVEOMEERBEEZBA D L LG FHEICE, FRESEITEPHIC,
ZTDBADBEICHET HRMD—MEREFT H-HODERETHIDELFET,
B DSE DN EREMIEFNDREFR (Y —T 7 > FHKE 26 &)

24

HSBC 41K #—7

3

~



HSBC Q»

NERFM@EFADEREIZOVTIE, hAEDERIZ EOEHFICLYRFICLE
ERBHLNBBRICIE., FHESIEIEAHBYFT.

14)
(a)

(b)

NREOEAN (XY —T 72 FHFKE 25 %)

RS, REGAMEDHENERICET 5126, XENBANDER
EIHENTEFTY, BH. HBRMMBOBANET S I2H-VIERDREN
DEEEDELEEF, BROBRHROBERZTSIIDELET,

BIEC (@) DIERIE. BZEANICER S 2AHEOREMRENREFEMEOMEER

BHOBERNELET,

(c) REEAMED—MMEHFDEHICK Y. HIEC (b) DEANIZIR D DEEDFAE#

(d)
15)
(a)

(b)

(c)

BENREERMEOHEEREZEAD L LU GRICIK, ERSHITE®
MM, TOBASREITHETHBAN-AHEO—HERET H5-ODEHET
2LDELFET,

HIEC (@) DEEANICFE D REMIREEXHERIOIFLET,

NEAHBFH (RY—T7 20 FRRKE 21%)

AR, RECAMEOHERNTERICET 5=, SELBDTEDTH
WEIDERET S ENTEFET,

HIEC (@) DFHERGIDERIE. HRERFAMEICRIABDETFHOAFELTTH

BEELOELHICOEAMEL-EN. REGCAVEOMEEREEBEZA L
LDELFET, L. REEAMEICET DNEREEICONT., ABELHY
ARV EEET HEOICT HEZFHEMSIOERICOVNTIE, CORYTEHYF
Hh,

AR b) DIREZEZBZ 5 L LG GRICIE. RRFHEIAEDNHEAIC, £

DEBZDHEITHAT 6B FHO—MEMRET 2-OONELBDTEDFHER
SINERZETHHIDELFT,

25

HSBC 41K #—7

3

~



HSBC Y ———— HSBC AVF #—F

3 [®&EIVRY]

MEBIT7oREDYRY

LI7URDELGIVRIVBLIVBERIEIUTOESYTY,

® EREBHUYRY
HIO7URE TELTHAFEFHEZOHSAFICIRE LTI O T, EEMEBIHKRA
MEOBRAFICIVESLET, RAXATENTETLIEETIE. AL &S ICEEMEE
LTEIDEANHYET  HT77 Y FIX. BRETANMRIE SN TS EDTIEAEL,
Ft. BERROFMES L UVRRZVERERBOREOHNRTEIHY FHA., BE
ERXVECELEANESLVEXRE, 2TZHRBICR/ELET,

1) BRIEESHY X
BRE (. BUS - BFFES. RTEXORE, MBEOFHRFERBLTEHLES,
HEIEEHNELIRPNICKESCTETLIIENHY F£9 ., BRATHICT K@D
ERETROBELAHY. ChHBYRSIALIERICHY T, BEFATHEENLE
BRTH-TH, TOEAINSELBIGET IRIAEHY FHA, HABEDOKMEL
RELTELEBEICE, BEMBENTETIERELYET,

2) ERYRY
BB LI VESFZOEMIESFORTLENRELRR., BEZFICHR-ESIZE. &
BEENEUNTELGCLLARELHYFET., . BHEE~ADKRELTSIHEIC
F. BRITARDBEBTETOILEEENRKET H5ELHY .. EEMBOTEER
ERYFET,

3) BUEEOREICHESIYRY
EHEICKEOHENBANH - EEICE. BHNESEFUTT H-OMAEMEE
HEMGERB LY KBICHRMEE THRIANE S FLVEAHYFET ., CDIBE.
EEMBNTETIERELGYET,

4) ABEEEIRY
NEREEOABREMER. EEBROMSESTOM,. HRNBEOAICHT 54
L—FOEFOFEEZITET, ABL— I, EEOESMEE. BUA - BFEE.
ABTEOFHR. TOMOERICLY KIBIZEHT LI EAHYET, ANEE
BEIZTOVT, HNEDAEBL— FMYHEARICEARLZBEICIE. BEMELT
FIDHERELGYFET,

5) A bU—JRY
BEXRE - #igCHE T, BUE - BFEZOLEL. BERE. EXRH. £-X
KMEZ(CKYTBITREAE CIIHE. FIEMIEISx L THEZARHTARKIT S
N=ZEICE, BEMBLSFEULIZTELEZY., ASITR>ERAIEEICE D
ZENBYET,

6) BREMREICEITAHRHFLRICEAT S IRY
LIO7URIE. I¥Y—T77 20 FZELTA Y FOSEEWMBIFTIC LG L TLWSHK %
FELGERERNRELTEY. 12 FHAFEADEEIRDIT L TIEA > FOFHIIS
HOTEBRINET, FRI6FE 108 29 BRE. 41 > FIZBLWTIXFEREZIZELS
1 EFZBALTVREEMIIEDFTERICH LT 109%DF v EZIL - 4 VEFERHIE
AINTEYFET, FBRIhoDHmE, BEMAENEE. BLUHLGHRGHILER
SINHEICE, BREMBICEELZEZLTREMENIHYET,

26



HSBC G —————————— HsBC AVF +—Tv

7) Dtk

L7 R RETLHANE. SLUVEHESMAEARICEBETBEINKE LGS,
FLEFASNDGEEICE, ER/MESLIVEHEMEROMEENATEL. EE
MEENTET HIERELGYET,

@ FUNT4TWEIDYRY
LI7 UV RETINT A TITRETHIERHYET, TUNT TOERICIK. ~
YOTDERBENYDINDIANETEELORICHBAMZRNTLE S ATEEME. REt
FRLATEEME. SIS EZRBOLICKD IRV BERLB)RINMEVNET, Thi
DEAFZEIE. REEAMEICETIEEDMEEE) RV ZEET LIEMNDHKE 5
. MEMDERICETS2EMTEAVLNE I LEHY FTH. EEOMEEHH
FASHORELELEELG -G AICE D7 U RHIBREWHD YRV EHWVET,

® ZEE - Tt - KHFOLEEDARERICHAIDLLIBER
ES - Bl - KHARESEREESNLAREELHY T,

@ ZToOHOBER
BNEHRAENSRFERLICHAENIIONIZGEETH->TEH, BESHLYRRER
#HIcx L THAREDHAHDNREIZHEIN D ETIE. é77zh%§%Aﬁ%uw
BHAERLEDLT. D, TOR. FTRSUKITHAN L INLETIEH. REBHRAEG
PRIMESLUZRIIELOLDLGIEFELTRELEEA,

—EENE. WBPEELFIVEREEOIILVELTHRTERLEZEL TITHOAET,
RASHHIE, TNENDEEITEVWTZDEEELZRFTESMICH L THL> & IE, 2
BEANDTIWZOWTHOEEZAVEEA,

FiRASHE, RESHEFEIEATHY . TEASUHEETE - EFZERLGHITEED
FEFLOTITS>EFEZAEL, RESHITIRTE (FAREDHEYEEZEAFET.) IC
DT, ThZThEFZEBELTEY. BV OVWTERZE8EBLFEEA,

QIRE ) RTI2xY S EEKH

ERATA FITA L OBEFRUBIOARN T =~ 2 FE2F =7

KEHAM S DOF—7 -
AV RARNAU S o F T 4P —

2T TAT A > <
i BEHY XYy —
74—

Ea - RSO ERATA KT A 0D
Kz F =y BFRREDOF = v 7

|| R=F 7+ VFH5HF— 2L ||

A= 7o U F DL

BREVAVDEEIZ, EERNADF—T A URA AV FT 49— (Cl0), oV
TSATUR AT 49—, BEEEIRSy—, OV KFVICKRZELSR— T+ UA
PHF—LIZKSERERMNLTEEBEKFZE >TEYET,

217



HSBC G —————————— HsBC AVF +—Tv

T, DEHLBEEZITILOICSR— b I VFEZR IV VT VRATLNEBRBEIATE Y.,
FHRYENLBDOA VIFICTIVEALTREV RV ZEBI HHHELG>TEYET,

EERMRDF—T - A URXMAV - FT4H— (Cl10) (F, EITERAA FZ10D
BFBELUNA—TVREDOR— T+ VA DERKEOEEZITVET,

AVTFAT VR - F 74— (LERABMANSFITELICHILTEY ., ES - HRAIZED
BFRREDEZRY T EToTEYFET,

BEERUATIADy—E, EIZR— I+ VFEZR) VG VRATLEZEL, R—FT 1)
FOERKRZEBELTHEY . RELFES. ERNMICH LBRELZRDOIEREZFE >TH
UFET, REOEBEREERI, a0 TSAT7UR - F 74 9—IZHAKICHBESIET,

R—= 7 VADHF—LIE, R—bT7+VFADRE)RIVEFEEERTERSTEITULE
BMIZF—T - A VURRA AV F T 09— (Cl0), BHT7 o IR ry—, a7
SATUR A 74—, BEHIYTRSv—IZX LOHEESARESNLET,

Z0fs. HSBCYIIL—TDEEHMICEISIANEE - EEEAICLHNBEERELTHN
TEY. FEFANES - FRAB I UVHREBFREICA>TEESATLENESI MO
WTFz vy eh, EBEAEELVEEKG., EEZRICOVTOREMIODATEY E
ERS

X BEVAVIZHT ZEEEFIL. FRITETARBEDLDTHY . Sk, EELL
BEREMENHY FET,

28



HSBCQ S BC AV A—7
4 [FEHFRUHE]

(1) [BRAFHHM]
PEHAOM, FHEALBFLEFSHFARSFIIN LT, RERAZFEOREXHOE
#{MEEIC 3.675% (Fitk 3.50%) Z# LRE LIZBRFESUANERNICEHSEZFEL THI:
BLELET, G4H. FAFHHICITHERERIEN M MESATEY ET,
BRESANMERNICEDSEIZDVTIE., RESHFLETREOZRASHEASHVEHLE
{fZ&Ly,
HS B CH&iEHAEH
BERES : 03-5203-3980
(R . ZTRASHOBEZXZBOFHT 9 B~ F1& 5 B,
FHEXBAIEFATIIR~EFET)
R—LR— : http://www. hsbe. co. jp/

DEEDZFWMAEIZLY, a3 —X] & TEFHIFVELHEEI—X] D2DO203—7
AHYET, =L, BRARIRIGAICE > TIH., ELoN—FADHADRKWNELGEDGEE
AHYFEITDT, FLLFERTESHFFLERBREFTTICERLEHLE (S,

=k —X] ZBRLEREEE, FAEE (NSFEAZMBEOREXEHE OELEMEE
xMGHADOOY) (2, BAFHH (BA) ZMELLBEZHAREE L TRERHIC
XI5bDELFET,
MEFTVECREI—R] ZBRLEBERE, RAKEZHR LAADORFTERMICXK
WO DELFET ., (FRAFHHESVLAZFAFHEMICRIHERERLLETHAR
EMDELIIDNET )

BE. TEBTVECREI—R] TREPESZEINICERET SBEOBMFEA 1
REMERY. BFHMHTREVET.

(2) ;& (B0 FHH)
|mE (K FRISEIFHEHEDOY FEA,

Q) [EFEHmENE]

@ ERAHEMoKRET. BT77 0 FOHESMZELCER. REGRAMEDMEENRLE
[CF2.10% (FitkFE 2.00%) OFEEZF L TH-SEZEHAELLTHLLET, EFERK
BICR S EHERSEHLAELEARNIFOLEIREERMEFMISTFLET,

@ AIEEOEFZHME. EFEHEORVNG6 » AR TH., BHERRFELIIETELTOD
LEREERUERHIOZIFRTHIEDELET,
EREMOEBN LGRS TRDEEY T,

e BRE=t Zitet
F£1.26% F£0.735% F£0.105%
(FiREE 1. 20%) (FitRE 0. 70%) (FitRE 0.10%)
BE. EEEHOHEMIZIZ. HSBCA UARX MADY (Fhray) YEIFvy RAD

REBESRE (F£0.40%) NEFNTVET,

29



HSBC G —————————— HsBC AVF +—Tv

@) [ZDthOFHHF]
BI7Y A oXIONDZBRICIUTOIONHY ES . (FFZL. ChiIZRBESH
2HDTEBHYFEEA)

@ BKRAFOZXEZRIFHH. EYWEICF T a VIGIFITET HER
Q@ SNEREEOREER
Q@ BAEDOFE. MERDREICETLEA
@ HREFEIMEICET LR, EAETHFONEICETLER. GoVICRASTOLE
AIAEBEEDFR
® XDMUTOHEER
1) ZRAFOEERFHICEESTIER GEHOEMR. HREIURMFICHRIEREZS
HET )
2) AiMEIsEHE. BAMAEFHREE. FHREE. BRRESOEMR. MRE & TR
HICRLSER

3) BRERERLVENBRREDEM. HIRELUXMFIZHRLIEHR

4) BEFINVFOER. RS S VEHICRSER

5) ERMEEDMER. HRE I URMFIZERLIER

6) BI7 U FOZHFICHLTTIAEITHRIBRALGOVICREGANTIODERET
FEFRRNOBNICHRIFTEZRH L -EBOMER. HRELURFIRLIER

7) H77 2V FOEEAN. FEBEES IUOHRBFERICHT S28HME S UVER

RRARHE, MEOLHDOHEABRADOIILVWEREEAMEDN-OITITL., ILEEOXZH
EREBAMENORITHIENATEEY ., COBE. FASHE., RICKREFRMED
OICKIL > -EBOXAFEZITLHEE,. Hoh L, ZETLIREICLRE[/TEHIEN
TEEY, T, ERRHPERRICKLS EHEOXFEZTDIHEY . MHLIFERD
£EHZE. HoM Ly, SEMICERBEL 52T, EROERAEICHAMOLTEERE -
FEIERFBEICTHREGAMEN O ZDXIAERTHIEITETET . M IFEAD LR,
BEXRFLPFEEREZEDSEHEE. RASHE. REGAMEDREFEZERELT. 8
EORERELIIHAFIC, LR, BERFLFEEEEEZSEMNICHESN-HEENTE
BIHCENTEEY, BERFBFEEEHEZEDSIHE. M LHBRADER. 5HE
HEZBELTER. REGRAMECH LI, BHEPRORYN 6 Y ARTHEHELUE
SRR FELIEERTOEESHRABRICRIHERFHAE L L ITREERMED
MoXFLET,

ERSHE. MO LBERADEHEZHOoN LOHEEMICREL - R, REERME
DIMEEMREEICER0.2%ZR L TCHEEEMIIIFERADGHELAL L T REETYH
ENoXRZEZTLHLDELFET . FARHR., REGAMEDREFEZEEL T, E5
DEREFTTHAPIC, HEIADLIEEADERZREL. £X0.2%ZELRELTINE
EEITHIENTEFET,

BE. MEL@DEREHONEBEZICET 2FERT. YHF—TJ 7 NICEELTELFE
BRADSHEIY—T7 U FIZBVWTREBEEY. HhD. ZERSHOSENHMICEY CDE
RICEELTELELERDDILDEEHTT

30



HSBC G —————————— HsBC AVF +—Tv

(5) [ERHLnEEL]

BHADBEETHIZREICHT ZEHICOVTIE. ROLSHEREBEWVIZEYET,

® @ERFTARIZDONT
1) EBMEHKRREERICOVT., ZREBOERFOZHRITHOMES (FAFHH

BLULUZHAFHHICRIEERERLBEIEETNETEA.) NEZZHEOTA
(ERIFTTR) 2H=YET,

2) ZBELNR—T77 2 FOZHIAHFZEREME LGS, ENTARIL. LH2HE
NEIMERZTSI DELRZIRENZIRIEOR TMEEY T S LIZLYERSH
9,

) L. RERY THVWZBIAFS L UREXZHRIAFICOVWTIIZZRIHEIC.
B—27> REBEBORFTESLATERET 2HEITOVTEERTESHEIC. BT
ADEENTOIET, £z, AI—RKESHTH O TCHIEHIEETR—T 72K
FMETIEEEAERIEEEIC. —fa—X] & TEBITVECEREI—XR] D
HO—RXTRETSEAIFI—RFI. BITEAOEENTHONEZENHY £7 .

4) ZHENMFANEBEEZZITM 56, WESBERERBICZTOERTANS HZ
BFANEEZERLEZELN. TOROERIHEFOEATARELGY FT, ( [HEFiH
B ICDOWWTIE, TED (IRBNEEDFERICONT) Z2ITSHBEEEL,)

Q —IBHESIUVEEROERICONT
—HERAES KU EEROENTABBENERARELYVET,

@ IRB/EAEREDERHICONT
EBMEH#AIBEEEORBLRECE. FhikWe4hd FELES] &. FREHRIEK
W5 RN EEE] (RBEFEOTARO—IILRLICHEET 5E2) ORLSHAHY
=9,

SZHRENRBENBEEZZITMLE. OBZNRENREEEFLEZOEEMEBN LRZIEE
DEFNTAREREDSEFIIEZZHEEDERTAREZ LR > TWSEEICIE. Hi
RBENEEDLENETENRELLY ., OBRNRENEEELEOEEMEBENLKZ
BEDERTAZTE > TWSIGEEICZIE., TOTESEHBASOIELIFHISEESEEY .
LENENEEN O HEFNEEEERL-EINTENBEE LBV ET,

BH. THRENFINNEEEZTR o568, RENBRERERICZOEBITAL S
LZEANSBREF LR LEN., TOROUBZZIBEOBEITALLEY FT,

& BA. ZABORBOEIZLNZDULNT

® BEAORHEICT HER
1) IWBHEE(CT DR
BEADZHENTILWEZ (T EINBLEEICDONT, 10% (FrEH 1% ES K UthAH
3%) DHRFIZL DFERBENTHhh, BETREFENBERASINET, 4H. BERE
EITVVREEREBERISILITEEFET . WESEED S 5MBHELRBNRE
BADIEBNEEDNDATHY . FHANBEEEIFREREINELA,
2) —EMERMEES K MEERFOER
— SN RS LV EEEROBERTABBZEIC DL TIX, 10% (FFBH 1% L Ut AH
3%) DREFIZLDFERBENTHOh, BETREHFHENBEAHAINE T, GH. —8HELN
BO—HENEFLIEEFOEERENMENTAEZ TR > TVWAEEICIIREREZ
T2 8IC&Y ., ERESEIHRAZFOTERLER (BRAEH) 462 LMTEFE
ERR

31



HSBC G —————————— HsBC AVF +—Tv

THE. FR20FE 481 BLURRIX, LED 10% (FiEH 1% 6 & UitiAT 3%) OfFEE
20% (FTigft 15% B LK UMATR 5%) LLEHENFESNTLET,

@ EADZRBEIZHT HEREM

FEADZBENTILNWVERZ T HNBREED S 5RBHRNELRLIERDEEL LU
—HRERIER S L MEEROER TABBEEIC DN TIE, Fak 20 £ 3 A 31 BETIEA
TH 7% MABROBNEHY FEA,) EBVET, 6. 2054 A1 BLURE
AEH 15% (MAROBNEHY TEA.) OBRBETRRHISNEADZRE LT
BENFESNTVET ., RBEDEED S bAEHELERRREGIDEFERS
REDHTHY. HADEEIRHTSINTEA,

X ORRBILFEHREICIE C TEABRED 2K

GE) LEEORBEFTERI1TFETARREDIOTHY ., BUEFIRESNEBEICE, &
BICRBENHYFET . FLLERESHITEBALEDE LS,

32



HSBC Q»

5 ERKR]

UTEERITETA 29 BREDERKRETHY Y.

T, RELRLE T 7 FOMEEREEICHT S

(1) [&ERKR]
HSBC Ak =T

ZEEDORMELERZET,

HSBC 41K #—7

3

~

HEOWS EE&UiE | BEAH () | HLLE
NEEHRXBRREETZBAS BA 45, 053, 043, 819 100. 28
e - B - TOMOEE (AEERE) — A126, 408, 193 A0. 28
Bt (MEERER) — 44, 926, 635, 626 100. 00

(%) HSBC 41V F I¥—T72F
HEOWSE EE& UM | BEAH () | LLF
42K 38, 114, 632, 946 84. 60
B TARUE 1, 308, 630, 000 2.90
N Et 39, 423, 262, 946 87.50
TR T HROERE S 2 1,241,507, 833 2.76
e 2 183, 362, 066 1.74
BE - - To0EE (BEERE) - 3, 605, 155, 371 8.00
& Bt (MEEREE 45, 053, 288, 216 100. 00

(2) ER%E#]
@ [(MEEDHBE]

ERE1THE T A 29 BRUVRBRET 1 FLRIZETEHFAR ERER) OMEEDHERIEIR

DEBYTT,

— MEERE (BAM) 1O0H-YMEESE (F)

(5B (DB | (HEE) | (HE)

TR 164 11 AXA 2,199 —~ 1.0000 —
TR 164 12 AXA 8,087 —~ 1.1364 —
FRE 17401 BXA 11,837 1.1120 —
FRE 17402 BXRA 15,191 1.1664 —
FRE 17403 BXA 17,600 1.1348 —
FRE 17404 BXRA 22,703 1.1156 —

33




HSBC Y ———— HSBC AVF #—F

FpL 17405 AXH 21,928 - 1.1902 -
17406 AXH 34, 587 - 1.2775 -
FpL 17 €07 AXH 44,926 - 1. 3952 -

@ [HEDH#TH]
RYEFHEEIHY FEA,

Q@ [IRIBEDHBE]

FHE AR IR (%)

F1H (PREED) 19.8

Q) [RERUVEHDEE]

TREAFMMPORES & URHORMS & ULBREMEORTHORERD & &
Y <Y,

BB RO B0 SATHOH

E1H (PR 25,415,700, 923 | 2,136,261,481 | 23,279,439, 442

GE1) ABAZEVWTHRES S UBHOEREETHY FEA
(¥2) REOHRICEEBVEEHAFEPOREOAREEHFTT

34



HSBCQ S BC AV A—7
6 [EEBERVEE]

(1) [EEEEZOHE]
@ [(BEEOETE)

1) REMEBOFHEARE
BEEMEBEL L. BEEAUEICETLIE8E (RAHREKAE@IAESIVEAFR
MEEHZREFET ) ZERTSLUHEZEABREEEBSFRRIZHE > THREFEM L T
BEREERAMEOEERENCBEREZERL-€%E (LT MMEERSE) &
WWET,) Z. FERICE TS ZHEROKTRLZSEEZLVOVET,
EEMBOGFECHI-Y. NEREE NEBERTOAMISE (UT MEES
fEEZR] EWLWWET,) . BEZTOMOEEZLVWVET, UTRL,) ORBEEIZDL
TlE. REIE LTHAEICE TS EBONBEEEETERSOMEIZCL>TEHEL
F9, BH. FHABOFEME. RAE L THAEIZE TS5 EHDORBERE LT
ERSOHEIZEDBDELET,
EEMBEIEASHOEZXRICEVTHREHSh, EXRUHE LI VERFTEHTA
FTEFET, . BEMBEEIFAOBARBEEFHEBARICE T4 F) OBRKHTIE
BihExErd, 4H. ZEMEBEL 1 FOBMTRRTINZIONAREINET,
HEMEBICREH L T, BRFESHFLETROFTASHASHVEHOELZELY,

HS B CiREHARH
EEEES : 03-5203-3980
(ZATHFE : ZASHOBEXBOFAT 9 Fr~F% 5 B,
FHEZXBAIEFRIB~EFFET)
@ [EA (BR5E) F#nZE)

1) ZBAHOIMBHEAEE, REIE LT, HAHEFORFEEHOBZEXBDEXF
BRWIZ, T—fa—X | 0BAEF 1 FAOULE 1 FOEE, TEEFVE(REI—X]
DIEEF. 1 AL 1 HEMATEBATEIZENTEET, (BIRVLWI—XBLUH
ABGIERFERMICE>TELGYFET, FHMICO>TFELTL, EREsHF(EF L
EOFARUABHVEDLELIZEL,) RBHRADZMFIE. EXBDOFE I (£
RERG EXRFEEFIGIFAAFA B DIZE LA 11 ) F TIC.IREFHANTHON,
MO, HBEMEHADOZMICHRIRTERUMENDEREFHRENTET L-LDEHA
DFAHE LTEIRL., LAEZZABEZEELEEEEEXADORFELYET,
fziZzL. BBHRABNA > K, FEOIAFTEIFMOVT A DKFZEEDISEEIZIE.
MBHRADZTIEITVWERT A, SEFEWEIFAICEITHHREIEL. SHEAERSIDEFEL
FOMOOEBLVWEFE BREMREIZHSITSEESEE (ERBEHK. TI4IL M,
BERGBREESLURHEIOBA, REDOEE, BRKE. /—T42—. EXLGHR
BAGIOERE, BE%) [CLOIMEORAEFIEREBEOBIHLBLLELLIZESR
DZELICETLEES) NREEL. TARHAPEMNZEZHET SHEEZ L o1
BEICIE, ERSHOHEICEY . RGRADZHOF I, I TIZZITHF TG
HADEBUELFEIZZDOMAEITIZEMNTEET,

2) T—fa—X] #ERLEBEICE, BAKE (BR5EMEE) (X, AL (IREHA
ZMHEOREXRAOEEMEE x NEHEADOOR) (2. BEAFHH (FA) #mEL
&L BYET, TBFITVECREDI—X] ZBIRLEBEICIK, HAREEH
LAADRFTEMLICKILSIEDELFET (BAFHBS I UPHZBEAFHHICED
HERSEHRLEEE. BARENSELSIMNET ), LEICHIDLST . TEEIFLY

35



HSBC Y ———— HSBC AVF #—F

ZLHEI—R] TRENEEZEBNICERET IROEMEME | OBMgEL
Y. BFEHHTREVET,
Q@ (& (BH) FhF]
ERHMPOBEF. FAELTWDOTHABETY . fZL. —HENDOERTDFERB
AR FEOEFWEIFONITNADKIZEDFESICIE, —HMENDORTDHERIE
R FTFERA |BEOHEI, ERZHO—MEBHORTOFERELGY FT, ZBHII.
BENETHZHIAHFICTOE, FRARMICT 1 BOEM (BIICED D HITHR DS ZHEISH
[ZDWTIE 1 ABAL) 2> T—HBHIORTEFERI S ENTEEY, IHEN—
EERHDORITORERET D EEE RESHICTH LRREAEFEH 2 TITI3DELFT,
— BN OETOHERDZMHF. RESHOEXRBDFR 3 B (FRFHRD L SEERF
SEFERG IFIA IR B D5 E (LFAT 11 B) ETIZ, —EFEHIDORTOFERMNTHA A D,
LFHFROZMNCEIRERHAMENEBFFRENTETLELOEZLBEDRARELT
L, SZAREEBEEEEREXEORMGFLEBYES,

ERRHEE, —HBRHORTOFEREZFTEEEICE. COEERNO—EBEHEHL
TV, —HENOMEL. —HENOERZIMBOBEXBOREEMBL LTI, T
EOZMEHEL. AEMBIC—HRHOKERC THE-EE, o EEMEBLE R TAx
EBATLWSERICIE, TOBBMEIC—MENORERL THLAICH T IAEHREEL
UthAREZE LIV RV ET AREHEFRERMF TANMGEREL T,
FAIE LTS ERBEURN ORERHDFTEERFICEVTEZREICKILLET,

X1 MERTARET]. ZREBOEAFROIBIFOMEF (FAFEHEIUY
FZHAFHMICHRLIHERFHEIABEIEENTEA) ETLWET, FHME. AT
Bl J72F0KRE 4 FHEHFRUHE 6 ERLOEIRL] 2I5E8<
L,

X2 RRBEL. BAOZHBIZONTIE10% (FiEH 1% & & UhAR 3%) . &
ADZR/REICOVTIE 7% (AT 71%) £QYVET. 6. FH2054A1H
LIRRIE, BADZHEITONTIE20% (Fright 15% & &K U AH 5%) . iEADZ
WEHIZTDOVTIE15% (FRfGHL 15%) BB ENFEESNTEYFT,

Fl-. LRROBREBFERITETARBEDLDOTHY ., FEZOHREICKY., TEIZH
H5ENBYET,

EHMEEIL. BEEXBICHESIA,. RERUFLETROZELE~OHULELEL T
BETY,
HS B CEEKAE
BEEES : 03-5203-3980
(R . ZEASHLOBEXBDOFHT 9 BF~F1% b B,
FAEXHIEFAMIB~EFFET)

ZRSMHIL, EFIEIAICE T HIEIDEFEL. HNEAHBEIMSIOFLZOMPL ZFEL
EF REMREICETHEESE (EREEK. T4V b, EXGCBEREELSLUR
HDEA, RHDEE, BRAKE. /—T45%—. EXLUBUAKGIOLEE., BFF) ITL
SHIGOREELIIRBEOBIHFERHD LGS RICEENZELICET SHESE. avEa
— S DREBFICLYVRENTREE G - -HE. BEMBOHENTREL G S BEH)

36



HSBC Y ———— HSBC AVF #—F

AREELEESZE, —BRENORITORRDZMEPILT L ENTEFTT . —ABAER

DERITDFERDZADNPIUEESNGEEICE, ZHEEFEZZAPLLUAMAT-HBD

—MBHDORITOERERETEET, L. LBELNZO—HBHNOETOEKRE

BWELGWMERICE., SERIBAIFO—MENOMERS. SXZMAPILEHERLELED

RYODEEMBOHERIC—MENORTERZMTLIDELTLERICELTEHESL

g E LES,

@ [RE]
ZBEF. BTV ECREZNFLIRERY ZHICEDONT, ZHAHERTSR

HITRE (REFEY) SEEHENTEFET,

REHEY DI5HE. XBAFTEBERESN. ZREICH L TIRESHANSTAYIESF
ARfFEShFET,

RETEY Z1T0BVNEE. RIEFE. ZREOFERICEVTZREICLIYRES
T, BHROHBRFOERZH -0, REFFAVOCFRAZEBHOLET,

BE. ERARAE. BELBRXOZIBAHERELE-ZREN. ZRARHLOEDLFH
EICE>TATRESICIIBFEHIROERZRABRMEHER LIz EE, BicaH

DEZBIAHFZEERM L. LEXDOZRBIFERXLEZBEEN. ZAZHOEDHLSF
MEICKYBRMEFRLIZESE, BRADRRIAFEERMLFTT,

Flo. ZWAHFZREFELITFRLLZBEDN, ZRAHFZRA. TASHOED D

FHREICKUBRMZHERLELEE, FRARHLE. RBAHFEBERXMLET, =1
L. ERZHEA LAV E S, LEORBAFOBXMAOFHRELTERLET,
ZWAHFZEXMTHLER. EASHBEZREBICHLTREZERT S EATE
F9,

® [fE5EHm]
77 FOEEHEITEHRE LES. =L, TEDQZDMH 1)EFDRET (a).
@.NBEEVD)ICEHETIFEANELEGHRICE ERERT IS ENTEEY,
® [FHEHARM]

RAEIE LT, BF1TANA»SZFITA9BETELFET, LEIIAINDLLT . Bit
BEHRMRTRICZET SE (UT IFZEA) EVWET, ) MAEBDLE. FFE
HERTRIIZUBDVEXALL., TORR LY ROHEHEAFRHKRENE DL
LET,

BE. LERIThrDHLT, BRREFEHFEOKRTHIE., FTEEOQZTOM 1) FEDKRT
(@. @. MBI ICEHL-ERHFEOKRTRELET,

@ [Z0th]
1) {E5ED#RT
ROGEFEFERTBANERRNZHHL . ARERERTSEIEHZELIHYETS,
(a) JRFERMIL. EFEHAMFPICE T, ERZHO—MARICK Y ZHEOOHMN 10
BAZTRISCEELGHHA., FRRIOERZNZHENT L ENZHED
FORRTHALERBDHDEE, FEEPLEBLTVEEANRELEEEF, 25
SHEABDIA. COFABNEHRYL., ERXERTSEDIENTEET,
COGRIZENT, AR, HoALH. BHLELSETHEEZEEEFTIC
BIHHZET.

(b) ZFESHE, BIGEE () DFEFEIZDONT, Hohld, BHLES LT EHIEZASE
L. DD, EOEZKEBHL-EEZ COEARNICHRIMoN =S BEICHL
TRIFLFET, 1220, COERARHICRITATOREEICH L TE@ERM

317



HSBC Y ———— HSBC AVF #—F

Liz& &k, RAEIELT, AEZTVERA,

(c) BIIEE (b) DAEHLIUVE@ECIE. ZHETEZOHIBEI—EDHERNICRTES
#HICH L TERBZRARDIREEEZMELET, BB, —EOHBIET—BZEZToH
W& LET,

(d) BIIEE (¢) D—EDHHENICEZBE RN ZHEDOZHIEDO OBHZHIEOHROR
DZHD—%BZDHEEF, B (a) DERZNOBNE LEEA,

() ZESHIE. CHOERXZHOMBHNELLEWILELEEZE. BHULAVWES L
UZDERZAEL. MO, ThoDBEZEHL-E@mEHNON-L5FHEIC
HLTRMFLES, L. IRTOZHREBICHLTCEERZXRMLEZEEZE, R
BlE LT, AEETVEEA,

(f) BIEE (c) A5 (e) FTHEIHEIT. REEAUEDCOKEICEL L., EITPTEHF
BOWEBBENELTVSBETHO T, AIEE (¢) D—EDHEMMA—AEToTICE
DAEBFVERORMEITI 2 EARELISAICITERLEE A

(8) ZFERMHIE, EEET LY COERAZNOBUOGREZT-LEEF. TOWRS
[CLf=A, ERENZHMUL., BRERTSEFET,

h) ZRARUHIEBEEFTLYRAOEEER (T2 E, BRLILETFLETEBRLTE
L& EF, FRSHFE., COEFRRNEHBOL. BRERTIEET,

(i) gIEe () 1Zhvdvbod, EEEFACOERRNICET IZERASHOXEHE 1D
REEIZAEBICBISHMCILEMLIEEE. ZOERIE. Tig2) @ )
[CEZETHEEERE. ABREERAZTRXELZARHOMBICBVTHERLE
ER

(J) 2REHIE. FEASHORELEZTTCTOEFEHET I TEET, 20D
HE. RiEsHE. TiL2) OBREERNVFOERICLEAL., IR % E
FLET,. EXLULPHZRARUERETETLRVEEL. FERSHIIIDIERR
MEBHL, EBRERTIEET,

2) BEGRANTOER

(a) BRI, ZHEBOMNBED-ODLELREDD LE. FLIEPTE/LVEEN
RELI-EETE, RASUHLEEDSIA. COBREERANTREZEETHILMNT
EF530DLL. HoOoMLOH. EELLS LT EIERLUVZTORNEEEEEITICE
FHFET,

(b) ZFEE#E. FIEE () DEFEFEDS> . TORABHNEXRLZLDITDONT. H5
MELHERLLSILTHEBSLUVZTORBTEZLEL, D, ChHNDEEFETEH
LEEEZZ0BREERNMCRIMONIZFHEBEICHLTRMAFLES, =1
L. COBREEANRIFZRILTOZHEEICHLTERZRM LIz EE. KAl
ELT. 2FEEFITVEEA,

(c) BIIEE (b) DAEHLIUVE@ECIE. ZHETEZOH LB E—EDHERNICRTES
#HICH L TRBEZRRDIREFEMELET, GH. —EOHMII—BZToR
WHEDELFET,

(d) AiIEE (c) D—EHHAICEZERR-ZHREDZHREO O ZHRIEDKLOLKD
ZHD—ERBRBHEEF. B () OBREERENROEREZITVEEA,

(e) ZFERHMIE, BEHBREERVROERZTOLGEWVNI L ELZEEF, ERLAGL
EBLUVZTOERAZAEL. hD. ThoDBEFREHL-E@mEMONT-SZ
BEICHLTRMALET . EL.ETOZRBFICHLTE@ERMFLIZE S,
FAIE LT, 2EFTVERA,

38



HSBC Y ———— HSBC AVF #—F

f) ZisttE, EBEFOGSICE SV TIOREEINTZLEEL LS5 ETHE
EFL, AIEE (@) N5 (e) FTOHOBBHEIZLEAWVWET,

3) e
FARHALZHEICH L TT H0EE. BABEEFHBRICBELES,

4) BEREALDZHOFEHRICEHT 2FHiEE
R LBRFERM L OB THET 4 5K - REFICET 581 BIOLFHTH
FROEFEFERET IRV EEAFET ) (L. BHEAMET 3 » ARTE TIC, &%
EDHEOERRTOEWNEY., RAIELT 1 EEICEHBMIZEFHFIND LD EL
F9, £z, FASHEREEHSHLOMTHET S NEE—FEH1 GIOA
TRHRDEFNEBREHRET 2N EEAET.) &, HEFDIHBROERRTOELN
RY. RAIE LTI LZFETHNEEREISLDELET., BROENEFTEES
FOEEIZKYEET LI ENTEET,

5) ERMREE
FRASHIE. 77 FOBHEHRMETHES L VERRTOLEIERRKREE S
ER L. BlRGERHZE L THZRIREEAMEICRIMNON=HZHBITX L TR
LET,

6) R¥EDEIGERIE
ERASUANERZNOBHNELIBREERENFROEELTIHEICELNT, ZHF
F—EDHBRNICERSHICH LTEBZBRRELSIENTEET, CDHE. EE
FRAR-ZBEE. ZFRASHICH L. BCOETLH2ZHAEE. REERMEEZL
STEVRAREEZERTIHIENTEFET,

(2) [ZBEDEFF]

HBIO77V FDZRRHEEF, TORFAKICH LT, RERABICRELET . COIZWIER.

ERANERZRICTHICEICIVERZET LI CLEHYEREA, ZREDFT HELIE

FIFUTOELY TY, BH. BECENKICIZRERRICEATIREIHY FHA,

T, 77V FEEICELEFBES S TEXE, £ TERBITRBELES.

@ REHNBWEITHT HEFEKIE
ZREL. EASHORE LERBSEREZHFICHECTHERIIENEZALETT,
RENEEE. BAEHROKRTER1 » ALROZRESHOEET S48 (RAIEL
TREB (REBMEBOSRILUFZREBOEERH) Mo&8ELT S5 EXHE
LIRR) DoRBARERMTRELSHBAICRREICILVEY (—RI—ADFE),
RBEDEEEDOXILNE, RESHDEERHAFICEVTITVET,
ZRENNBNREICOVTIILEFEAND b FMEDIILNEFERLEE EE,
ZTOEFZRL, ERASHARRSUANORMAZRITLEEK(E. ERELICRET S
tDELFET,
BE. BBFTVWEKREI—RADGE, RESREE., BidzELSIVER, BT
WELSEBEZWICE SV TEFHH TERESNES,

@ EESEIHT HFERE
ZREF. BRI L TEEEZHERIT IEFNZALFTT,
EEEE, ERRTHRER1 s ALNOEZERARHDIEET 50 (RAELTEER (B
BEAMMREBOBRFLREEBOREXH) MNoEEELT S EXHBLUR) Mo
WEAESFESIHBAICRBEICKILVEYT, EEEOXLVEL. RESHOBFERMFIC
BOWTITWET, ZREADOXILWVICZDOVTE, EREHELZBETERHIIHT EHX

39

3

~



HSBC Y ———— HSBC AVF #—F

WWELH>TRESNDLDELFT,

RREN, EERTICLHEERICOVTXILEBBEN S 10 FRZDOXILNEFERL
BWEEE, ZOEFZRLD, TASUAZRRSANORAZZT-EEKEE. RS
HIZFRERTHBDELFET,

Q@ —EBAERIRITIARIE
ZHEE, —BREHNORTEREECENARORES LVREDRHIC LAT=>THEK
THENTEFT, —HFENEOIILVE, RESHOEERHFIZENTITIS>H
DELFET . ZREADIILVICOVTIE, RRSHFEZRFTRHITHT SN
ZHLOTRESNDLDELFET,

@ RAEDEEGEKIE
ZRASHUNMERZNOBNEFIRECANKODEREZTSIBHRICENT, BRER
—EDHHANICERARMLICH LTRBZRRLHZEANTEFY ., CDBHE. EFE
NERBER, ZASHICH L. BECOFT HZRAH%E. REEAXMEZL O TE
VWERHREFTZHERT D ENTEET,

® IREMEE
ZREL, RESHICHL., TOEXRKERNICHT 72 FOREEEHECET SR
BEHOBEZERTHENTEFTY,

40



HSBC Y ———— HSBC AVF #—F

g2 [T72 FOFEKR]

(1) &8772 FOREMABERE. £ 1 HPREHESRR (FR16F 11 A0 ENSFR1THES
A 29 BFET) 1220V T, THHRHBERFORE. RARWERAZICET HRA1 (BB
FAXBERE BB LWICERANEIBFNDIRVEL D 2DMEICKY ., IREIER
MEOEREMER. BERVHREHEE. WEAMKRLEVICERKRSEICEYT SR8 (F
R 12 EHRBEHFNE 133 8) ICTEDVWTHERLTEY ET,

BE. PHEMBERICBESNSIHBETOMOFTEOREICOLTIE, ARMTRTRLTS
YEF,

(2) HBT7UFE, EEHFEEEEFE 19350 2 OREICEDE, £ 1 HPREHESRRE (FR 16 &
MANBEMASERITES A29BET) OFMMBERICOVNT, HT SHEEEANITELD
PREEZZITTEYEY,

4



MIBEENOPRAEERES

TR 1TE8 A 1 B

H S B CI&E#RASH
B HF

HITHEEIEA

B E R :
EHWTHE 2 ] A ‘A'Z%

o
al Lll\

MBI AT, SESEEREIHEE 19340 2 ORFICESEHMAZTOILD, (77 FOR
R BT LN TWAITHSBCA » FA— I OEK 16 11 A0 BNGERI1THES A
29 B COTEFESMoMEBEHE., T2bh, FMEEMBRRVCPRBERZRUORREE
BEILOWCPRIEX 21T/, OPMPEEROERBTRREE I CDY ., YBTEACE
{EMST DB b PHMBERCETAERERATHIZLILH D,

wEEZRiE A, FBEICRBT A PEEEOREICENRL TPHEEZTot. FRIBEEOERE
iF, YEEEEACPMMBEHERICR2F L LTTRMEHEEROERALRERORFCEA L TRES
ORI FHE2 D LR EELEAOREN VDL I DOSBENRMRIEEFRD ZEEFRDTND,
PREEIINFTHTEES S DL E LEEEFRIIMLBEIZSE U CENOBEFRRLEA L TiThh
Tind, YEFEATL., FHELEORRE LTTRHMBRERICYTIEARADIZ D OSBRI
EHEEZBEHBELTWS,

WEeZE AL, EREOPMMBEERD, ARV T—RIZAERY LEDH BN PHEME
HEOEREEICHERLL T, THSBCA Y FA—7/1OEK 1745 A 29 ARECEFTHMED
KERCERZbo THRTT2PMEHEMMN (ERI6FE L ANALLERITHFES B 29BET)
OBRBEORMZETEERAREBERRL TN L0 LBD D,

HSBCEBEKHERSHERVT 7 » K& UBEEA ITEEPITILR & OMITiE, ABSELHE
OHEI L R T S~ EREFERBFRIT LV,

¥i k

o,



HSBC Q»

1.

CHDEREE-EY

() [hHEEEER]

HSBC 41K #—7

P 1 MR RIE IR R
(FHL1745 829 BHRE)
# B &% (F)
AEDH
RENEE
&e4(E 326, 440, 657
BB EETR RIS 27,793, 402, 817
KIWAR 146, 620, 008
REEEAEH 28, 266, 463, 482
AEaE 28, 266, 463, 482
B RO
REAME
KILRH2 215, 242, 066
Sk 32 5E 2 BN 7,749,907
kI FFEE I 147, 248, 205
ZOMRILER 8,192, 162
REAEAE 378, 432, 340
=t 378, 432, 340
A EDH
T
T 23,279, 439, 442
Flxe
RIS 4,608, 591, 700
B2 et 4,608, 591, 700
A EaE 27,888,031, 142
& - wEESH 28, 266, 463, 482

43



HSBC Y ———— HSBC AVF #—F

2) [TREEZERUVEREHEE]

518l E B AR
B A (B FR16511H30H8
E ERLITE 5A298)
M H &5 (M)

RERZOE
EXBROM
EEINE

HifiFEHTEFED 2,106,616, 113

EXREEE 2,106,616, 113
EXER

2 ETE RN 7,749, 907

RTE R 147, 248, 205

ZDfthE A 8,192, 162

EXERAGE 163, 190, 274

=E kS 1,943, 425, 839

REF R 1,943, 425, 839

B 2 1,943, 425, 839

—ERARRY I S hREM R & > EC AR 138, 039,979

HERRE —

FIREEMEE 2,986, 089, 420

(L hEHLEMSEEICH S BIREIENEE) (2,986, 089, 420)

RlRERAEE 182, 883, 580

(B —ERERRC S BIR B EE) (182, 883, 580)

NEE -

i RIRE 4,608, 591, 700

44



HSBC Q»

BRI

HSBC 41K #—7

Bl
H H

F 1R E AR
(B FR16511H308
F FrpI74 5829H)

1. HifiEESR0 Tl &%
R UEHiE 5 %

BIREEAZ RS
BEFHRICE IS BECHELTEYET,
Bl s (< 5 7= > Tl RREEARRIAHFD
HEEMBICEOSVTEHBELTHY FT,

FEEIR
(hEE A RRER)

B L DR EESES
(E175 5A298HRE)

HETAH

HArPIENER ETT AR ¢
Hirp—ERARRYTT AR

1. ERMECHRIYMETALE. PHEMRETAE. Hh—BENTALE

2,199, 926, 867 M
23,215,774,056 A
2,136, 261,481 M

(FEER R VRREFEEER)

£

518l E B AR
(B FR16%£118308
FERE1TE 5A298)

1. ZESHEDEMEIH

EXIWE| (ZEEHRM)

2. EXMEDERDERICRLERDEE
XIF—HEERRTH-HICET HER

1,749,907H

29, 523, 505H

(A HEEZEER)

£ 1 PR ERREER (ER 174 5 A 29 BERA)
ZEFHEISSVEHEA,

(T UNT 1 THEIFBER)

£ 1 PR EREER (ER17£ 5 A 29 BERA)
ZEFHEIZTVEEA,

45




HSBC Y ———— HSBC AVF #—F

(1 A=Y iER)

F1H PR ELRRR
(E174 5A2983R7%)

188 Y OMEERE 1. 1980
(AFA&EEY OMEEEE) (11, 980MH)

46



HSBC Q»

SERW

HSBC 41K #—7

THSBCA VKA —TFU]11E. THSBC 412K YH—TJ72U K] SHRIEHFZTEEFRELT
HY., TEEERNBROEEDIICGHLELIN- TRIBEEIZHIAE) (X, IXTCRAYTF—T7

VEDOEBAHTHY FT,

BE., H77 2 FOFEHEHERBICE T SIRTYT—T77 2 FORRIFRDEY TY,

THSBC 41K IYH¥—J7> K] ORR
UTICEEE L-BRIIEEORENTHY £9,

HHENER
HMEREAA (ER174&E 5A298IRE)
# B £% (M)
BEDH
REAE
bizkod 441, 352, 943
E£HRIER 1, 266, 591, 860
=X 24, 665, 960, 159
R FHOERL 2R 933, 215, 573
& 645, 031, 780
R R TR 3,938, 000
KIXAE 12,119, 405
XRINAL L& 36, 430, 154
REVEERG 28,004, 639, 874
BESE 28,004, 639, 874
aEDE
FIAR
XiLE 65, 405, 211
KILEHE 146, 620, 008
RBBaESE 212,025, 219
BEEE 212,025, 219
SRED
A
TR 22,809, 522, 214
S
ERE 4,983, 092, 441
EREEE 4,983, 092, 441
MEESE 27,792, 614, 655

RE - MEEAF

28,004, 639, 874

47

3

~



HSBC Y ———— HSBC AVF #—F

EELGREAE
XNREAB (B FA164£11830H
I5H E Fp174 5A298)
1. HffiEEZ 0 AL () #HE & G T HIMERL SR
B Ul 5% BEBFECEDE, RAE L THRECEREL T

BYFET,

Bl sTM (<0 7= > TI&. IR, MITHFDRT
¥ A& (BL. TREMEBEIEALGL) . X
(TR IFRE ORI T SMEBETHMLTEY F

-g-o

(2) #1152
BERAEICEDE, RAIE LTHRETEMEL TH Y
ij-o

FrffisF@ 2 dp 1= > TIE. FEFRE. |ITFDRT
¥ 5ffiEE (BEL. TREMEBEIEALGL) . X
(IS FERELDRMT HMETHMLTHEY F
ER

2. TUNT 4 TEQOFERER | NEAEEFHEEI

VEHEIA % FREIE LT . HARIZE T3 EHMRBEOREER
ST ERSOMEICL>THELTEYET . =
EL.ABFHNOS bRBEELEYFTERENKRS
NTVWEWEEIZOWTIK. HEREETERED
HEICE>THELTEYET,

3. MBEXRVERADET EE%E ZHELE

FAE LT, fXDBELFLBIZENT, EDEEE
AHEE L TWAGEEICIEILZEEEZTEL. R
ELTWEWMERIZIZIAEBREETHLELTEY
F9,

4. T MHNBEREEFONERLE

M BEERAMEOREEHNRER. BRRVEREHE
E. WERAEMRLECICERBEECET SRAIFE
60KBRUEOIEICLI-A>TRELTEY EY,

(2) st EHAR D ER K L
LEREETOHEHMEFRAE LTITANEL
LREFNAVBAETEL>TEYFET,

48



HSBC 41K #—7

HSBC Q»

FEEIR
(PR E xR RER)

(FEpL174 5A2983KR%E)
1. AEHBESICETLRATHET 7 2 FOBBICE T L5HRERE

FEDTAHRE - 2,199, 926, 867H

AP EMERETTAEE 22, 663, 839, 554 M

HArh—ERARFITTAEE - 2,054,244,207 A

TTAEE 22,809, 522, 214 M
TADAR : *

HSBCA Y KA—T> 22,809,522, 214 {
¥FLUZB R EEAZRIAE T RENRETIREERZLDTATHY £7,

(FMEEZRRER)
(ER 174 5 A 29 AIRTE)
ZEBHEIISVERAS

(FINT 1« THEIZEER)
WE I DREZEICEE T 52FE1E

CEEEE)
(R 174 5 B 29 BEA)
) D T AL
7\ * -~
=5 L (m) 56158 (F) (M)
& 5 W 3| AETHEG
LSOERE | BRE
SR 21,572, 000 | 21,600, 000 28 000
4V RLE— | 248 090,000 252,000,000 | 3,910,000
& en 269, 662, 000 = 1273600000 | 3,938,000

GE) BHEDETEH X
(1) XBEZICETHRATHER 77> FOFHEHBRBICHBEREEMBEEOHEL KR SN

TWLWABHREIZDONWTIE, UTOKSIZEMELTHEY 9,

@ FRYPEERBIZBEVWTABETHNOZER (UT N4ZHE1 £V 5,) OXBEELEYMIHESEOMH

ENRRINTVSIIGEIE. LBZABFHNETUXPEICKYETMLTEY T,

Q@ FEHEERBIZEVTHZAONBELEMEBIERSINTLELMESIE. LTOHEIC

EoTHBYET,

1) BHBEXRBICEVWTHZBZBA SXBERALYHEENERSINTLEEEICIE. X
SNTWAEMEED S BbLEZAIZH > EHIEVEIR 2 DORBEERLMIESZDMHIE
ELEITHELEL—MIKYEBLTHBY ET,

0) RERKXBICHZBZEZ SXBEEEYVRENERINTULEWNMESIZIE, HEZAIC
RLEVWAMTEREIN TV OIRBEEEMESOMFEICKYEFFHELTEY F£T,

(2) RPERBICHBEZTEYESEOMEAERSATOGEVAEIZONTIE., EHFERBO*
BEHESOMEICIYFLTEYES,

49



HSBC Y ———— HSBC AVF #—F

(1 Ak YiER)

(FER175E 5A29B 1)

A4 YMEESS 1.2185M
(1FA&H-YMEELE 12, 185M)

50



HSBC Q»

2. [Z7Y FDEIR)
UTEERITETA29BRENTI 7  FOERTHYFS.
Tl RERRLEFT 70 FOMEERLEICH T S HZREEDRHELERZVNWET,

() MEEFEHES

HSBC 41K # =7

I BERE 45,307,819,076 M
I #BfEHkEE 381,183,450 H
I fiEEREE (I1—1I) 44,926, 635,626 M
V RTEH= 32,201,523,397 A
V 1HEEGH-YMEESRE (I/IV) 1.3952 H
(2) HEFMIFOEEHR
" HE $ B i ot BTl - Y& R
HIREETE | HSBC 410K
1| BX e 2H—T 7R 31,591, 784, 461 1.2043 | 38,047,055, 057 1.4261 | 45,6053, 043,819 100. 28

RERMIEFOEEANIRE LR

. RELE (%)
BREERZ MR 100. 28
& &t 100. 28

Q) REFBEYMH
ZEFEHEIHY FEEA,

4) ZOMBZEEENDETERLID
ZEFBREHY FEEA

51




HSBC Q»

HSBC 41K # =7

(Z5%E)
[HSBCA VK IY¥—TJ7>2 K1}
I BERE 48, 269,930,099 M
I BERE 3,216,641,883 H
M fHEEREE (I1—-1) 45,053, 288,216 M
IV RTEHE 31,591,784, 461 O
V 1HEEGH-YMEESRE (I/IV) 1.4261 H
(2) BZEHMIISAOEERIRT
WRSE{MEE R AR o] o] BE
IEGL| E. this o2 5] 22 e 3] H= B ot Eifff &% e
(M) (M) (F) (F) (%)
M BN k- 3o RELIANCE INDUSTRIES LIMITED |3av4 o<l v b 1,976,789 1,471.22 2,908,295,466 1,836.79 3,630,950,220 8.06
242K k- 3o OIL & NATURAL GAS CORP LTD |Rifi - AR 723,270 2,346.53 1,697,176,456 2,541.10 1,837,905,736 4.08
314K % TATA STEEL LIMITED SEER 1,795,000 963.42 1,729,353,067 987.30 1,772,207,090 3.93
44K % MARUTI UDYOG LTD BEE 1,308,115 1,141.05 1,492,627,001 1,268.97 1,659,965,232 3.68
54K % HCL TECHNOLOGIES LTD H+—ER 1,255,892 937.39 1,177,260,898 1,047.13 1,315,087,841 292
6|71 < o B|HK ?ggggéinol\/’I\IUNICATIONS BIE 10,000,000 105.99 1,059,918,000 130.86 1,308,630,000 290
HESAN b 3o MAHINDRA & MAHINDRA LIMITED | B &1& 707,500 1,338.53 947,015,988 1,716.07 1,214,123,062 2.69
EEVAN e CANARA BANK $R1T 1,912,151 565.56 1,081,445,778 633.17 1,210,721,429 2.69
o1 K % JSW STEEL LIMITED Fisiv] 1,492,918 801.15 1,196,052,616 726.80 1,085,053,548 241
10|14 > K #HX TATA CONSULTANCY SVS LTD H—EX 304,263 3,218.72 979,338,740 3,378.49 1,027,951,936 228
1MA4 2K #HK ITCLTD avsavyy bk 227,553 3,620.68 823,897,753 4,445.62 1,011,614,281 225
12l14 > F br 3o JET AIRWAYS INDIALTD finze 278,967 3,306.41 922,380,558 3,356.40 936,326,512 2.08
134 K = TATA MOTORS LTD BEE 737,230 1,145.07 844,183,565 1,260.03 928,934,128 2.06
144 2 K e AMTEK AUTO LIMITED BEE 1,257,529 453.84 570,718,522 562.81 707,762,471 1.57
15|14 > K #HX ASSOCIATED CEMENT COS LTD |#:%&# 592,361 993.62 588,582,346 1,163.24 689,063,340 1.53
16|14 > F br 3o E‘IL'JLI;I PHARMAGEUTICAL INDUS EES 423,000 1,272.86 538,422,910 1,586.41 671,053,968 1.49
1714 > K e HINDUJA TMT LTD H+—ER 726,625 811.38 589,569,937 915.50 665,227,367 1.48
184 > K % INDIAN OIL CORPORATION LTD |&:f - Ak 597,500 1,215.81 726,448,805 1,061.20 634,069,987 1.41
1914 > K k- 3o ZEE TELEFILMS LIMITED W% - R 1,258,043 398.74 501,633,985 484.44 609,453,899 1.35
201 > K br 3o JINDAL STAINLESS LTD E3 i) 1,892,640 326.88 618,681,145 316.78 599,557,123 1.33
2142 K #HX INFOSYS TECHNOLOGIES LTD H—EX 101,280 5,416.83 548,617,024 5,868.05 594,316,711 1.32
24 K % BAJAJ HINDUSTHAN LD - GDR B&%-BRAS% 1,675,000 323.91 542,555,280 354.28 593,419,837 1.32
b EAN = PATNI COMPUTER SYSTEMS LTD|H—E X 627,049 936.60 587,295,999 940.09 589,484,689 1.31
244V K #HX HCL-INFOSYSTEMS LTD H—EX 1,077,790 420.37 453,073,734 526.92 567,909,645 1.26
25|14 > K br 3o HINDUSTAN PETROLEUM CORP |&:f - Ak 707,920 873.17 618,137,536 787.94 557,804,148 1.24
26|14 > K gﬁf‘;%ﬂ% 'gﬁ:g‘E%F;Av\;.':{IAHlNDRA (MOR BEE 323,750 1,414.26 457,868,378 1,688.99 546,812,367 1.21
2714 > K e HINDALCO INDUSTRIES LIMITED |3Efk£E 151,000 3,389.35 511,792,160 3,393.75 512,456,552 1.14
284 v K % BHARTI TELEVENTURES BIE 679,349 547 11 371,684,677 717.85 487,676,454 1.08
294> K br 3o E.:_*EI’ENNAI PETROLEUM CORP il - AR 850,000 534.15 454,031,127 508.77 432,457 475 0.96
304 F b3 DR. REDDY'S LABORATORIES EES 178,951 1,925.22 344,520,925 2,129.64 381,101,655 0.85

52




HSBC Q»

RERMIEFOEEAIRE LR

HSBC 41K #—7

L £ AL
Bh-HR 0.83
EEREM 422
a2 0.84
EHER 1.78
40 462
BR-EF 0.30
EFEM - 5tEF 0.62
IRILX—EERER - Y —EX 0.78
TEHS 0.49
-1 e A Aty &) B2/ 0.76
BEE 10.81
Em- BA& 2.50
- AE ANLR - 5T 0.15
Wi - 7L 1.30
MUE - HAR 1.35
BIE 5.29
fnze 2.08
mER 0.36
$R1T 5.76
Ta4FoxL-H—ER 0.27
aH - BARX 9.34
H+—E R 13.07
avsavyy bk 10.51
TREHEM 3.93
EEMS 5.29
ZDfthEE 0.26
R HOVERL S 2.76
#H1EH 1.74
& &t 92.00
Q) BEFBEDH
ZUZFHEEHY FEA.

4) TOMBEEENDTERID

ZEBREHY FEEA

53



HSBC Y ———— HSBC AVF #—F

%3 [Znft]

(1) BmREORMKICOT - v— ., IEZFEAL. 77> FOEXRMMERZEH T H1th. B
EXRXE—H MAEHEHRI. EZH 2720 FEHRI OFERNTZENL. TBERREDOH
E| LLT, BERRENDSEHEICRE TSI EADY FET., F-. BRREREDEXRKIZEH
BmORFTEICEAT HIERICRIEEREZEH TS EAHYFET,

) B REDERFILTHEICHERRELRH IS LLHY FET,

RUTHOBENEIEZBERMRAEICRB IS LLHY FT,
<BEELOLHEH>
BEERRZ. BHOBEROABEIENLEHENY LEELE, AL SEDOLEHICHEOENT, EMD
BESH OO HBELEOAMIHICIREL. ERORRELTHAIFICERLTZLDTT,

- BHEMNY L-ESERERERICELD., HBIBELET,

- BRIFEMOEBEASITOET .

- BARRRETREROABIEDLDERYET,

- REEAVEORE - BEIL, ERBRAS/TVET,

<BEETOEY>

BEERE. TOERMBIOROEEE CEROS 2 CBACESVET LS BELELEFET,

- BEERIESREBORREEHY EEA,

- BEERILREEOEELIZRLY . TAERIETSLDTEHY EH A,

RELEBEDOELEET IR, BREEXOBABIES ZEITHYET,

- BREFMEEL. ISR EELY . REERERSITEIMALTEY FH A,

- BHAHKDOEIIERREESE LS,

) BERREFEFEALLTERAINDM. 10 2—32y FFIZTEBEINDIZZELHY FT,

G)VHEI7U FOHNFDEXEZBRREDERFZICRE TSI ENHYFET,

G EMNRBERREE (REBHOMHRLERIENERRE) 2EATLIZELHY FT ., KT
EH (EWNERRE) THTEAMMESFONEEFORRCETINBERRSE 12£E 1 HE
E0ICHET HEHE (EHNERRE) LT, UTICLEAWMERALET,
(BEHEISEHEOMARLERICDONTIE, RERETHLET,)

(a) EHBERREIX. F5o. RRE— RV TLy b, 4L A= (EHE, $H#
EM). EFEARELTHERASIN DM, FHE. #iE. EBESLTA 05—y FEITH
BShdZleEHYET,

(b) EHMERREIL. FRABREICE > TLAT I, ARBLUVHRIORE. THA DEMN
EEINBZIENHBYET, FLEE. 1A MBLUFryFaEl—FHMLTE
B35 eEnHYET,

(c) BEAEBLLT. 77V FDEEMBS LURERFI—I DR - BEE, HE
EHRZEDHR. HiRER. 7TEEEEOHEBEZXE. BiE. RFLIETV I TITERTT
52ENBYET, TOE. 770 FOERERETBEDEBETHY . [FEOHER%E
HWERTHEDTIEBWEEFELET,

(d) 272 FORFBIAFCERARRICETHERE LT, REKKDERER. RE LUK
XEOMALE, GoVICEXZFICEIIHBE. XE, #E. RFEFISTTE
TTBHIENBYET,

() 77V FICEHT HEHRE LT, ERLKHZFICHTHER (OdJv—0. JOT71—)L
FEHAFET) BLUT7U R R—Prv— BRAF—L. TTFIVARF—LIZET S
Bk (BEE. BEE. JOJ4—IEEZEAFET,) ZREBIHENHYFET, 1FHR

54



HSBC G —————————— HsBC AVF +—Tv

FEEEHINFET, T, BEXTv T, ERTOEROBERD A A —P %1+
MLTERT S ENHYET,

f) EWERREZCEZREAOOIYT—V 2RI I ELHYET,

(g) REFVEHERE. IREFMEMFICLKS 77V FICEHT S5E@EEFERAL-Y. SHMET—

AEEZECLER—bERTTEHIILEDAHYFET,

(h) ROBEDEBEDLHEII—HELHTSIELAHYET,

1) BI7VRE RRLGEEBZTDOHLAHFICTIRELFIOT, EEMEBIEIKRELE
BLFET, LIEA>T, BETEKANRIESNTLLDLDOTEHY FHA, BEER
MEICAELEAESLIVEXREILETEZREIRELET,

A) HEEREIEEORKRENEIELGY ., BRI - RIREZVERERBOREOX
KTEHY FEA, BEERIIBREXARBLIUVFRORIEEHY FEA.

N) BELEZEEORVEET IRV IE REEREZCHEBAOBEHRNESZLLEAY
F9,

D) EHFRHLUNATIBAVEV-REERE. REEREESORREF LGV FEE
Ao

) BPHEAADBICIEERREZCECZELY,

55



HSBCQ ————————————————————— S BC A A=
F4 [NEREEAZRIAFEHFTOHRE]

(1) BREH
® ZHI77UFORFHIAHFERAE LTEREATIN., ZHRENZASUHOEDLFHESE
[Ck-TEERLIZLEEZE, BEAKXOZRIAF LI SHMRAICRLROZRISE. £
REROZHAHLEISHMRAICETEELROZRIAFHFERMFLET, 2L, BRFERHtL
REFYZHEMBELE-SHEOZIHIIHICEALTIE, £2THZEFTetICKEEZE -
TEBREINSG-H. TASHIBZRZIHEOERICE I BLXDOZHIIHF~DE
BIIITOWEHA
Q@ REXZHIIFOFEFAL. EAESUHOEDIFHREICL >TERERTRIALSHICE
KRIDIENTEFT, BEERE. TRKUTITS30EL. FHEHHIIBLEEA
I#kiSFT : HS B CiR{Et4ut
(FFF) : ER#PREXBAE=ZTEH11&E1E HSBCEILTAVY
BHE. BREROFHETIE. BEHEHMORAOZEEALNS 15 AMBLEINET,

Q) ZmERE
ERLLEE A

Q) ZImE(CHT St
ZEITHLDEHYFEA,

4) NENREEARBAFOREFROAE
772 FOZBAHFOREFRIFZTTEY FHA.

56



B n B R RE R

HSBC A F F—7

H S B C#{E1k=Na4t



BB ER SR
HSBC AV K #A—7Fv
—EA O IEA T E—

BEETORE 23 L0 EICESXHRHEOED HEROEATEHIKO LD E LET,

1. AT E
ZOREEREL, KEEEMEOT RN ZRELZNS Z L2 AFEL L TEMZITVET,

2. T
(1) &EXG
HSBC AV F v#—770F UF =¥ =77 F] EWWET, ) 0%
Fraw TEBEESRE LET,

(2) BEREE
DO LT HF—T 7o FOZRIAFITEELET,
@ HEERBIIIGC, v~ —T7 7 REFRBROEM (& LTA > FEFfIE (BT 4
YR EVWWET, ) OREREGIFTIC B S T0 AL A 2 Righ 2 EGEIFTIC
EF LT TR SN TWARA, £33/ 0 FRIFORBLEREIRD ¥R
LW EE D720 DE % A > FENOIEFEIN LA TWAREDORITT KT
BE) ZEHATO LN 7,

@  EROFEHRIBIFTIEL, A A FGESRRGIAT (BSE) 3B KXW a FAGERIG| P &
WWET, L. FOMOGEERRRGIFT £ 72T BG TS 2 S THEGl STy
HEFEOKRALEEN R LT HZENH 7,

S&P/IFC Investable India (H_X—R)ZXoF~v—7 L LT, TEMAIYHEA
YTy I Ak RIS EERREEBRLET,

RO FEMA LRI, JRHIE U TEALIcHERF L E 7,

IR PEIZ DUV T i JFAIE L CEBANy VEITWER A,

MHIFEE R X OVERYER IZ A - 2B, B Ao KB OB E £ 72 1370
577 ROBEFFEIZL > TUL, EELo@ERMTbR NI ER3H Y 97,
BEEFEMPEIC IR T 2 EEONEN/ERICET 5720, ENIZBWTIThNS A
MREZR IS AMREARIEBE eS|, AlRERA 7 > a V], @EICRD
S|, BEIRD AT T a VEG BFNCER D IS B X MRtk o A4
va VEE R BT %l@mﬁ féﬁﬁ&%%%@% A AT RE 4 505 e
Sl AfliEEAsA 7> a VEG], E@EICR L EMEE], @EICRL ATV a VEEL
SHNER D s 3 L OER %6%7/3/@%tEU@@%(quﬁﬁﬁ
BHMEGI%E] LW ET, ) BITHO 2 ENTEET, £, REEEMECET

DEEDNRPIERICET S0, Biok@l, BioS R E/2i38 7
STZRER & Z DR E —EOFRMEO S LRI 205 (BLF TR2AT v 7 sl
EWVWET, ) BITO I ENRTEET,

O BEEEUMEICRT2EFEONRNLERICET 720, &FILERSIB XA

SRS 21T H 2 ENTEET,

e ®

®

(3) P&
O HEA~OEREEERAITITHIRZ T EE A,
@ IEEEES~OFEEEESITITHIREZ R T EE A,
@  BkkB|ZHERES B X Ok TRIMERE SR~ D FE RGBT, RIS B W THRE(E
SEMPEDREEREED 20% LT & LET,
@ AW O~ OFEREE AT, BUSRHCB W CTREEREME O ME FER D

0% TFELET,



®  [F—$G6I OBFRES | SZMERESR 35 X OVHRE TRIMERE R ~ D B E EIA 1., BUSRRICE
W B REMPEOME EREED 5 %L T & LET,

BEERGES (v Y —7 7 v ROZGEARZRE £, ) ~OFERERHSIL. &
BIEFEMPEDORE PEREAD 5 %L N E LET,

] — &7 AR DRI GE 3 X OHTRR THROMER A& D 5 LRETES 34155/ S 1 HHE 7 5
BLOES ZOEDONH D HO~DOFREREE ST, BUSHHCRB W CTREETEME
DG FERFD 10%LUT L LET,

BN, BEEEMEOMEERED 10%LLTE LET,
NEEDZEF D I IThR b D E LET,

AMFEAR S| S T BEE (R RO 27 AN TITWE 7,

AT TEBNIEEEFERE 28 LO®EN TITVWE T,

SR IPER B3 L OB BRI IE R XA B FERER 29 So®HAN TITWE T,

@ @

®Ee6O®

3. gk B 7
B RIORFEREZ, FHIE LT TFoFEHIES X R EITVET,
O SlElRREIL, REVEREZEOR T - B Y HFINEE & e EHE GHhEEE &~ E T, )
HEORBEELET,
@ BT, TitE D EEMREKYE - i@ 2R L CRELET,
@ HBREOERHIZOWTITFFCHIRZ 5% T T, ZiEHE ORI S X | oAy & [F
—OEHEZITWET,



B R OEE % B K fFRE
HSBC AV F =7~
# &

EFEDFER, Zitd B L Ot d ]
B4 ZOFEEEE, EEREEFETHY ., HS BCEREHKASHEZFEHL L, =#
ERtRITHR S AR A L LET,
[EFEFE DEGt]
25k ZAHIE. EHFEBOLEO I OWT, iR OE 70355 O HE 5B
THEMEE 1 LE | HOBEIZ L DEEEBORE ORW 25217 - — O 4k
B ERERRMNAFiIfE L. ThERFtT 2N TEET,
[{ERED HiYF L UVe%]
W34 ZEEEII. 4 2,199,926,867 MEZIEEDOT-OICHIEO B Z S > TEFEL,
SREEIIINESEZITET,
[{ERtaDRE%E]
FAg FRtHEIL, ZREEAERED O 2, & 2,000 BEHEZRE L L CEtesB8NT 5
ZLENTEET,
@ BIEFENTONZ & X1T, ZREHEIT. 205 X2 T 2T 5 EHm 2 RitH I
L ET,
@ ZFEREHIL, ZEELEEAEEDOY 2, B I HOREMELLTHZ ENTEXET,
KEGR-EN

H/H ZOEFEHET. FiER *F MO, FH3LE I, Fo4LE1LHE, 55
%%1@k$0%m%% DOHEIC X DEFER T B EIMMEFERNMEH D |
FTELET,

[xﬁﬁﬁ@@%$@#@@ OFEHA]
6Kk ZOEEIURDZIIEEOBISHIAL O IL, FEERGIES 2 &8 3 HE 1
BT DG AN L, BEEFEROEEIE NI T 29585 2 445 13 1|
ED DN L vIThIVET,
[ D26 E]

5% :@%%%%ﬁ%%@%;@ﬁm1%é@® WL, BB ORET 2K

AEAREARHGAF L L, & 8 FOMEIC XV 5B SN2 SHEIX, £ OREHIA
AU U BUSHAF I mﬁbi?
[ZASHED 4y ElR X Oyl ]

B84 EZRtHIL. F 3 FOBEIC K D= MOV TIL 2,199, 926,867 M &, BIE
FEIC L > TAUTEZSMEICOWTIL, ZHZEBNEFEOSEH 9 &5 1 HOB
mogiz, EnEnNHEHELET,

© FFEEIL, ZEE L WEO O 2. —EBBEOZ ML Y ICHOEI T ET,
LENVEREOMAER K OV 0k, FEYEMAE O FHE 5 1E]

FIK BMMEREAIE. BIMEFEAIT O HORIE ¥ B o EEMAEI Y% BINEEICR D

SZIWHEO N E R UT-FHE LET,

©® ZOKERIZEB W TEREMAE &1, REEEMEICRT 2 EE (X ABERSRAE
flifESd KO 32 RICHET 2EARMGEREZRE ET, ) ZESEB L O
ENBEEFEHSHANHE > THREIFEM L T 7 & EREMPE OB PEREN D
AERBEEER L% (LT MEERE tvwnEd, ) &, fHRAICE
D Z MR OB CTHRLESREE VW ET, b, SMEEEE UMEmEER
OAMRES (LT TAMVE@EAMRES] W ET, ) ﬁﬁ%wmwﬁﬁ%m
WET, LUTFRELC, ) OFBEIZO W T, FAlE LT, bAEICBIT54H
D XIEE B CEMGOMEIZ L > THEAE L E T,

@ HFHMFIHETHTREEOFMIL, JFRIE LT, bREICBIT DFEH O
BRI ERGOMEICL 2 DL LET,



(EFEHMF DRI B Z IMEDONE]

FI0S ZOEEOZEHIL, EROBRBERIZTIZEICLVERZETLIZ LT

D EHEA
[ AE RS DFEAT]

B4 ZRtEid, B 8 ROMEIC X 0 EI SN2 M A £ T D UNEE Sy Fid 4 A2 (- B
OMRAROZIEIFEZHITLET, 7L, F USRE2HOBEIZLD
1T DT, DSBS E R b D & LET,

[BZARFAES D FRITIZOW T D FEE DORRGE]

1245 FitHEITL., MGOBREICEL D ZREEEZRITT D L &1, TORITT H%4EG0E
BN OBREEEHKICHEES T DEOZEEORMEZ T 2 e £+
Mo

@ WIEOEGEL., ZitE OREBRFEERN T O 2 ZIEF ISR L. BB
HZ LIk o TITWET,
[ ASAIES: D HUA BT S K OMIi%E]

%135 ZRtEOWRET DibEath GERIGNER 2 558 9 HICHET DiEESth a2 0
VN SMERESEF TR DIEMEE 2 &&5F 2 FICHUET DANERERS A B A E
T, LLFREILC, ) 38X ORI GESFIEIVES 65 50 2 5 3 HHIZHET
DB W ET, ITRIC, )X, 5 11 FOBEICL v IBITINT
ZAAESR T TOBRGHIAEICR L, 1 AR E 1 FOEMNE S > THEEHIAIZ
JWLAZENTEDREDELET, 72720, BIZTED D HENTWE S EERKEK
WL oTEK (LT THICED DK VW ET, ) &fEA RS HEA
FIZRY . 1 DOEEEEZ L > TREHAIN T ZENRTEALDELET,
ek, BUSHIAR DA & R, FEOGESRIGIFTOWT OIS H O%E1TIE,
ZAFEFEOREHIAIZIIN U AW E DO E LET, 72720, FB495LFE 2 HIZHE
T AR DB DO FEEIRLIGAEERE T,

@ ZISAEORFFMAEIL, BUSHIA R OB ¥R O LEMAEIC, 6 3 HICED S
FEEB LU TEEHR D HERB L O HER (LT TH&EBIS) &
WWET, ) ICHYT288E2ME LS LET, 2720, ZOEEEN
fiife B ATOBUS HIAZER 2 Z SRR OMARIEL, 1 22X 1 I, % 3 HICHE
T 5 FEENS KOS RN R D IHEBLE IS Y 3 2882 INE L7k &
LT,

@ HIEOFEEOEIL, BitHE OBET DilFEathEs L OBEemgE N Zh 2
NWHBIZEDD LD E LET,

@ B 2 HOBEIZ»r»D LT, ZIENHNTED 5 EKNTFE SO TR Bl 4 &
G 5 8A ORFGMAEIL. 5 4 R ET 2K 3HHE MR T B oI %
ELET,

® HIFHEOBREZ»»D LT, BSHAE OB FIARENSERIGA. BEE
FEMPE DY I E A NG b & BREE DS EEMIHIET 255, £
AEEEGS I FTIC B 2SI O IR, AMEZBBRIG| O, 2ot 2 S0 F
HERH D EET, BB OHWIC LY, ZRAFOBEFIADOZ M 21T 5
ZEBLUBECZ I BREHAZRD T ENTEET,

[ A Al D FlJE]

14k ZtEORITTHZAAAFIT,. 1 O, 5 H A%, 10 HFHZR, 50 HHZ, 100
THEZ, 500 5 A%, 1,000 5 HAZBION5,000 T AKDSHELE LET,

@ FHEORET DR R L O EARIERE & 2 8RR IS HHAE & ORI
FEIENTZ BN E D 5K I L ORGETA Y RISV TYFLREAR SR LU
AR MR T A Z ISR OREIL, BEICED D HODIED, 1 0D
BisoOBMa £ R LEZRibRE T2 ENTEET,

[ZAREE DA A, WA RKA~DOLF 72 5 N4 FER T

FI55 ZTiHIL, ZBREVELEOED D TSI o TEER L & i34

Zaeal A L Bl M ICHARDOZ R REY, FIX0ARNOZ R L5 X



ZAT IR R OZ G 2 220 L E 1,
@ 4R OZWRAFOFTRINIL, BEEFEDOED D TR & I2 X » THFREMEEGT
FIGERT D e mTcEET,
@ RHEOBEIZ L D2ABREWRO FHEIL, H 44 FICHET 2 EBIMOKRA O
H2v5 15 HREHEIE L £97,
[ReA D Z A AE SRR O )T 2]
16 5% mARNOZEIHEOEEIT, AIFROREICLD2ABEWRICL S 2TE, &5t
FEBLOSHEICHIL TR TEERA,
(S04 D 2 38 REA: DO T AL
BT 5 FitHEIL, BRARXOZ R R LB D, AR R X 2 BRIk
DOERZTRZ, BEFEOEDLFHEIC LI VELR M E2FER L& X3, B4
KOZ IS % A L ET,
[FE4 ROZIRFAEHE DO AT ]
18Kk Zit# X, A ROZRIHFEER L2 BN, BitBOED D TRzt &
DERFEGER L2 E X1, B RXOZRERE B LET,
[SZAFEA 2 B8 L 723 A 5 O B AT ]
F195 Tt ZWEHREBRB I ITER L2 RED, SRR ERA, TitH
DEDDFREIT LV ERME2FER L E X3, ZWAFEELZHZHLES, -
L. BAEZENLA-WEXT, A2 FoREE AL £,
[SZARREA DA O ]
205 ZREEIE. ZWAEEEAZEALMNTH L EF. ZHREICHT L CEEEERT S Z
ENRTEET,
[(Fe& DOxI5 &3 5 & O FESH]
21k ZOFHICBWTHREORR LT 2EEOREEIT, WIZEITFI b0 L LET,
. RICET 2R EEE ( TFREGFE] L1k, BRERREOEEEANCET S
FERE2EFEIHETEDDLILDEWNWET, LFFELC, )
(1)  AMHRES
(2)  AAMGEFFEEBEE WS 2 6R D HER]
(3) HFEdA 7 a BBk 5 HEF
(4)  SMETGRESR 4R 5 HEF
(5) A MAES: NG SRR RS LS | L2 6% 5 HEF]
(6) AFr&IEHEA 7> a BB ITAR D HER]
(1) FMAERIEIREEE A U v THG I £R 2 HEF)
(8) & (1), OBIRADICBITLLDEFKRL, )
9) FIRTIE GEFEGIESE 2 &5 1 HE S BB 5 b0 xkR<, )
(10) AR EE | S5 2465 D HER
(11) &F], WEOMEZ OMOFEEOHE L LTH S U YHEEH TN
TE SN EE &k D — E DRI B 1T 2B FEO YEEIEOKIIE DI
HONWTHH SN &80 243 D51 £ 7213 Z VS RIT 5 5|
E LT, BEEEROEEENIET 2EAITHRAITED 5 b OILfR
HHEFID S 6, WIZHEITHH O
i) SFISEIEIG R 2 HEF
i) ARSI ER 2 HEF
iii) B4 2 R SE IS L6k B R
iv) JEEE AT B [\ 2R 2 HER]
V) BB X OESRIHRD 2T v TEG IR D HEF
vi) BB L OSRNHR D AT a EE IR 5 HER
(12) &% BT 2EHLOZWEED > B, AMGEAEOMEEEZA L2 H D
2. ¥R B B RELIAN OB FE T, LLFICBIT D& E
(1) AEAMFEET IR W T2 b 5 A GE R e i g &R0 B
(2% 2 HEF)



2) BEFF
(3) MRS
(3 FH oD 5 [ i PH 45
H224 FTitHIL, EiEeE . FL LT, HSBCHEEMRESHZZEE L L, —2EE
FEHRITHR S 2258 & L Ui SN B EEEchHHPHSBC A K
<P =77 F UF = =77 F] LvnET, ) OZKIEEB L OR
OAMRERICHEET D Z L2 RH L ET,
RS E T2 3BT B | S MR &
ESHEI S
i 7 (& R
FERIDIERIZ X W IENORITT D5
AR (HTRRD I SZHERE S & A e & DS —(K & 7o o TR B | 2 MEAH B 5 (DA
[y BERUHTRR B | S HE S ) WV E T, ) OB B IS4 R x £
7, )
6. FEEHMSMHIR D FrEM &SR GERIGNESE 2&H 1 HE 3 FD 2 TED
éi)@%}bw\i? )
7. Bl oERI RN S ITVENDRITT 5 &R GERIGIVES 2 555
IIE%SET/E&)%)%)@%:MW\E@“ )
8. [ IRIFH Ak A A B 2 4R B B e G RESR F 72 X e & S & TR T DIk
£ GEEBBNEE 2LF 1HES SO 2 TEDDLIHLDOENNET, )
9. FEEHMSMIR D EEHERES GESRISIES 2 558 1 HE 5 50 3 TE
WHLDENNET, )
10, a~w—3 % /b « R—/3—
L1 FRB I hEaE s (O BEBLBIR B | S MEAH A EAE TR D BTk B | S MERiE S % & A E T,
DIFRUT, ) BX Ok THIMERES
12. SNEFE 7 I3ANEEANORITT 255 £ 72 ITREE C, B B ORER £ 72 135 E
OMEEHETHHD
13, HEECEZIINEREETEOZIAS GEERGIEE 25&F1HET 5T
EDDHHEDEWVNET, )
14, BEFEARE T IFAMNER &GRS GERIGNEE 2 RFE1HE T 5D 2 TEDD
HLDOENNET, )
15, AMEEMEMEFEZ RS GERRGHES 2 &H 1 HE 10 5 TEDDLHD
DN ET,
16. 7Y a v w2FRT 5k EITGEE GERIBIES 2 458 1 HE 10 50
2 TCEDDHEDENVNET, )
17. THRGREE GERIGIHEE 2 RFE 1 HE 10 5O 3 TEDDLHDENNET, )
18. SMENE NN AT T D i M T4
19. SAHMEMEGFEZ M GERBBIEE 2 KFE2HE 1 B TEDLILDEWVNE
7. )
20. SMENENICKET MR TR B ORI OMWE A HT5H O
BB, Bl BOESEELILHEE., F 12 5B L0 17 BOHEFFERITGEED 9
L 1 BOAFEE T .&i@rﬁ ExATHHOELLT TRy v, 5§ 2 5
NHHE 6 FETOIHHFELLNCE 12 R LOE 17T oA EITEFED Y b
B2 FNHE 6 ﬁif@ﬁ%‘%@ WEEABHTHHLOELT AHE] S, F
13 B OREAER KL OE 14 5ORE5E LT EEEEIESR] & VWnET,
© FFHE X, Bt i T 2B M O1EZ 0, I 2 eRpEimhmIc L0
EHT OO AT I ENTEET,
1. FE&
2.  FEEAERC
3. a—)L e @—
4 FE G IHRICBWRE SN FE

Or e W=



5. HLMFEE

@ F 1 HOMEC)»»HDOLT, ZOERORE, ., EiE, BREREOLH)E
~OXGEE, BEENER ELE RO D L X2k, ZiEE . GFitd %, Hi
1 5 bH 4 5E TICEIT26/pEMC K VIEHNT 5 Z L 0EKNATE E
7,

@ FFEE X, BUSIFICB W CTREEFEMPE IR T 2 Bikks | ZHERE Rt XL Ok T
FIMERE S DOWHifa%E &~V — 7 7 o ROBEEEMIEIZ IR 5 Hikko| et 5
B L OBk THRIMERE S O RHIFREE D 5 HLREFFEMIEICR T2 L 2l LR L
DOEFHHED . WEEFEMEOME PEREED 100 450 20 225D Z & L7 HHE
O E LEREA,

©® FZFEFIL, BEEFEMEICR T IHREERSR (v —7 7 v FROZ KRR %
RxFET, ) ORMRMEL ~F—7 7 FOBRGETEMEICRT 5 R EEHEF
FOWHREED > HbREEMMPEICBT 5 LA LT E OAFHEN, BERE
SEHPEDOMBFERFED 100 3D 5 22D L L BEORNE LEREA,

® i 2 FIZBWCHREEMEICE T AR L-MEE L, BERTMECRT
LW —7 7 v NOZRFIR ORI~ —7 7 » NOREEEFEM EDOM
B PERREIT 5 D B YR B PE ORI DO EI G 2 5 U CTE-HE VW ET,

(3 FH oD A T7 1]

23 & FEEHIL, WEEEMEOEMICH - - Tt BNTED % 8EH O AT EHNRE

> T, TORMEITVET,
(g3 Dk O HE

Fo4 & BHENKET D2 EEERT AL Fkks ZHEGES 3 K OBk THROMERES:
1. FEEBGIFTC EG SN TOW AR ORBITRAEDORITT 2 b 0O, FEFEGIPT
WHETL2HHICB VTR SN TV EIEROBITESHEORITTS2H0E LE
T, To7E L. BREERY F 7o XA EAMEE BT K0 BT AR HTRR S| S HERE
KB L OB TRIMEERICOWTIL, ZORY TiEH Y A,

@ FEOHEICH D ST, B PEE I8 T EORK, Hkks | ZHEEAR
FOHETHRIMEEE CHMAES BT B EI3BEEND 2 L 3R T
EDHHLOIZONTE, BEENEET DI 2T HENTEHHOLEL
*7,

[[R]— 8% DO RE G~ DO FE IR ]

%25 4 FEtEIT. BUSHRICHE W TG FEME IR 3 2 [Fl— 80 O X O Rl 48 &
~ W=7 7 v ROEEEFEMPEIZIET 2 Yi%lR — 8 O X ORI 5 6
WEEMEICB T2 LA L8 E O/, WEEEMPEDME ERE
D100 53D 10 #2252 & LR HEDORNEZITVER A,

@ FFEE X, BUSIFICB W CTREEFEM PE IR T 2 W — 800 O Bk 5 | MRk 2k 5
L O T RIMETE R O L ~ ' — 7 7 o FOREEEMEICRET 5 4%
Rl — 84 O Bk 5| S MERES: 3 K OHE T HOMERES: O IR ER D 5 b G (5 5L
PEICIRT 5 & Bra LT2RA L OGFHED . BRI PE DM PERREAD 100 43D 5
EBZADI LR ABEBEOEREITONERA,

@ FAEHE T, BUSRICB W CTREE M PE IR T 5 [F— 860 O izt 72 & T
FRTPRIMER AR D 0 BRaIESE 341 457 3 1 HB 7T 2B L OE 8 B0 ED N
HDHLOORlIREE L~V —7 7 > ROBREELMPEIC R T 2 Y ikinfrh & /e
5N HRE THRIMERAEAE D 5 HRgIEF 341 5/ 3 1 HE 7T BB LU0 8 5o
EOND D HODORHIFREAD 5 LREFFEMEICRET D LA LI E DAR
KEN, BWBEEEMEE OGS ERFED 100 45D 10 22 5 2 L L2 5B DRI
FATWER A,

@ AIFHEICBWCHREEIEMEICE T LA LZEE X, BEETMEICRET
LW —7 7 v ROZ SR ORI~ — 7 7 RO BE(EFEM E DM
BPERBIC S D D YL E E ORI ORI E Z2 e U THHE WV WET,

(15 FEG | D Fa X 45 |



%265 TitHIL., HEGERMEONENERICET 2720, FHEBGHZ XV EEE
T2 EDERETAZEBRTEET, ok, YT foRFIZ OV T,
MEOSIELELIZERLICEVIT) 20N EZT 20N TEL D& L
*7,

ATE O IS OFRKIL, Y% fHiR 2 B EORHEiREEE ~F—7 7 RO
WEEFEMIEICRT 2 YRR DB ED ) bREERMEICET D &k
L7281 (BEERMEICRT LI~ —7 7 v NOMRiRMEIC~—7 7 KD
P AF REM PE O MG PERREC 5 D D Y% 10 fR 5 @ E DRl FEH O E 5 % %
CCHREEEZNNET, ) L OGEFHEN, HEETEMEOME EREEO PN
ELET,

@ FEEFFTEMEO RN EOFRICL Y ATEOTEIHIIR D E O Rl EE)
B TEMEDOMBERBELZ B2 D 2 L Lo - BAEIIE, TiEHEITHESLNI,
ZTOBZHFEITHET MO —HME2RETLH-OORRET L0 L LE
T

eS| oE R - B Y]

275 TRtHEIL, REGEHMEICE T 2EEOENERICET 5720, ENIZE
WCAT O D AMAEASEm IS, AMREASfR SIS B X A MRESR A~
variligl GERA VT v I A AT a BBl EERET, ) b ONIAE
OHFITB T DN HOWE| EHEUORB| 21TH Z L DR ET 52 LN T
F9, ek BRMELRGNI. A7 v a VEBIICEDD LD LET (BLFRIL, ),

@ FHE I, BEETMEICR T 2EEONENLERICET 5720, bnEO
BEIATCBIT 2@ KR MG B L O 7Y a VEG 72 5 NANE O 1
BT A BEICRLEWES B IO T a VEBI 21T 2 L 0ERET 5 2
ENRTEET,

@ FiHE X, BEETMEICR T 2EEONFENLERICET 5720, bREO
BBIATZ BT 280D MIE B L O 7 v a VEG 72 5 NZANE O 1
BTN o0lE| EHUCEE I 2175 Z 0K EZTAHZ N TEET,

(AU v 7EE|IOERIER - B1)

%285 ZtEIX. HERBEMEICR T 2EEOMRNERICET 2700, Biroie
W, BAoZREHNEITR RS> TEZREN EZDOTAZ —EDSEMED
LRI HEE] (LLF TAT » 7TEE EWnET, ) 2175 2 L OHRER%
THZENTEET,

@ AUy THBIOBRKIZSHT- > Tix, YxBEIORKOMRA, JFHlE LTH 5 &
WCEDDIEFEMB 2B 220 L LET, 2770, YaZEs| 23 Y% iR
N TR D TFIRELR L DIZONWTIE, ZOEY TI1EdhH v A,

@ AT v TEE|IOFMIT, Y ZOM TN EBEREE S L ICHEN
L7 l%ECREHiliT 2 b & LET,

@ FTiEEIT. AV v TEBIZITIICHZ 0 HEORMD 5 T AL L ZR
Wizl EiE, HEOIRBEL IV IEZ ANDENEI T LD ELET,

[BFISETERS | 36 K OV B e S | oo FH F51X]

%295 ZTRtE L, RERBEMEICRT 2EEONENERICET 5720, &Rk
BB L OARLERG 217H) 2 LN EZT 52 RN TE £,

@ EREERSIB LA ERG ORKIZH - > T, YIS O®RFE H 2,
JFRIE LCH 5 RICEDDEEMMAB b0l LET, 72720, YUzt
S 23 Y 1S FEI N CREMAINTTRER b DIZHOWTIE, ZORY TiEdh v £
A,

@ ARSI L OELIERG| OFH X, YiZHE 32RO F I R h s
SRFEEZD LICER LMECHM T2 b0 L LET,

@ FEFEF L. SFEERGIB X OBBEERG 2172 1Ch 72 0 RO S 2 0
IXZANBMIL LR L =T, RO 2 VI ANOERZITH> H O
L LET,

)



CA e 5 O B o8 B L O]
H305% Zpt#E L, HERBEMEORNIERICET 2720, BEEEMECET D
MBI OAEEZROSFOFHAN TEMNORXET L Z RN TEET,
1. BRRoOBEMIT, BARAICEN T, SARKORMIAFHED, EEFEME
THRAT 2RO AFFEEZ B b LET,
2. AEOEMX. BARERIZS W T, B AE ORI SR OGRS, &
BIEFEMPE CIRA T 2 AMEOHEESEOEFEEZB 2 Vb0 L LET,
@ WEA SICEDDREREEZBZ D2 & Lo BAITIE. TRt 1L,
FOBZ DY T 2200 MO EERT 0L LET,
@ FTHLEIZ., BMEFEOEMIZHTZ-> THIE LR L =13, HROZANDIE
KEITH>HDE LET,

314 FitHEIL, REGHMEOHFEIZB W TT 2 REETEMIEICE S A ttE %
A EoENETLIZERTERVEDE LET,
[t D A
325 TitE L, HERBEMEORNIERICET 2720, KNEHEOE AN OIEX
ETLHIENTEET, B, USEAEOANEZIT O ICH 720 MO
DB LT L&, HRORMEOEREZITH> b0 E LET,
@ RBIEOBKIT, Y% A te 2 A HE ORI EE N BEE (5 7 EE OB FERR
FOFANLE LE T,
B BEEEMED IR EDERICL Y . FEOMEATTAR 2 A5 O i
FANBBEAMEOMEEREAEBZ D Z L Lo BAITIE, BitFIER
M, FOMZ DEEICHY T HEANT-AHED 2 BG8 T 5 72D DFRX %
THLDOELET,
@ B 1HEOMAIUR D MEEHIBEEEMER LS Z R L ET,
LRFRI D56 O SME A i RIE R~ D B i R ]
%335 AEBEGMFESE~OFREICHO W TIE, DREOEEIN K EOBHRZIC LV R
MEELED LNAGEICE, fSnsZ ENnH 5,
[FMEZR TR ORI X O]
B3k TtE L, HERBEMEORNIERICET 2720, HEABEROTED TR
BEIDEREZT D2 ENTEET,
@ FITEO TREG ORKIL, BREEEMEICRDIABOE TROAHELETETRH
DEFEEE OEFCHO X WHE L2400, BEEEMPEDOME EREEZ B 2 72
Wb e LET, 2L, BEEEMEICETINEEEE (v—7 7K
OBEEFEMPEICR T 2 EEEED S LREEEMEICET 5 A7 L2
(BEEEMECR T I~ —7 7 v FORlREEIC~ Y —7 7 ROBE(E
R PE O RIE PERREEIZ 5 D AME R PE ORI OEIS 2 U CTH-8EZ WD
WET, ) EEARET, ) OABERY X7 ZELET D727 D 4% TR
BlOFREIZOWTIZ, ZORY TiEd v 8 A,
@ HITHOREREEZBZ D2 L Lo AR, Zit& IITEOHIMNIZ, £
2 DAY T 22 TRO—EE2 N 2 7D OINEZBEOTEE O TR
SlofERET LD E LET,
[R5 FH DR
%354 EEtEIL. ZEE L WMED O 2. BEGEEMIEICRT 2 EELZIETHRET D
LA, TOEESEITHOICRD RN EH/T 5 LR LD AR & (RE
BRIz L, INEBTETHZnTEET,
@ MHEEHT. ZWREOAML L, HEECMERF IV XRLET,
(A laE DR ]
%36 5% ZEtE X, HERBFEMEICR T I AMME A%, EnFICESX, REREKE
BICTHRE LB S D N TE ET,
(IR F5E]



937 & BRERE E T IIGERSHEN D BEASB I OMEESEFEIZ O W THETHEL
ME T 2EENIC & 0 B L2 AMNEIC B W CRIT S V- IEME TR RE = £
Tl a~— v b« X=X YA RESE F T ITRER S A RS BB & K
AU B RSB Y R A B = TGRSO A B TR TE TEL b0 L
LT,

[(BEEFEMPE D F R L OGEH DA W]

F 38K BWEEMEICE T A2HEMIIFRICONWTIL, BEEFHIIZHEERLE LR

DA DIEN, BREOFRB LORHEZ LET A,
[—EBRA DOFE R I L OVHliRES: O 7EH S D FRIX ]

%395 TptHEIL, REGHMEICET A~ —7 7 v ROZRIHRITIR D EFERN O
— W DFE R L OB EREMEICBE T 2 A M OEHIE DR A TE £
E

(& DX

%40 5 FEtEIL. AISGOBEIC XL 5 —H M oR4Ee, FEERE, BMRERICER 2 (EiE
&% BRROBHESE A, ARSI L0 7%, KoY e L 0ZE0
DN ALEZFHHRETDHZ L OEHNBTEET,

[(E&ofEAN]

WAl TtE IR, RERFEMEORNIER 2O NCEHOZELEZ X 5720, —
SRR EE D I EEOTY (I D KL EEDO T HO=0ITEAN
FEEORKEHRET, ) AL LT, ERIEHRE IR LIS SR 4D
XIEEDOFYEHPE LT, BE&EAN (a—AhGEsEL2LE bR E
T, ) ORMET LI ENTEET, b, Yk AEE L - THMGEFRED
WEHIX T2V L LET,

@ —HERNCAE D B SO T Y IR DAL, ZEE ~ ORI A AR
thH 2> S REE M PE CHRAT 2 AMERORHREDOZ IR £ TOMEIX
AR ORI SIABAA B 2> 5 BEE(E R PE CIRA T 2 A RlpE S O FEFI
S ANEHETORMY L IXZE8HE ~OMKMNRAILBRLE B 2 bR EFE M PET
AT HHEMEARSEOERESEDO NG ETOMMNSEXALUNTLIHEAD
WM E L, B4 AT YA MRS OTEEE . &flpE s 0 4es
FOEMGEEREDOERSOAFHELRE L LET, 720, BEOM AT,
EAFEX 21T 9 BICBI 2B EFEMPEDOME ERFED 10% 2B &b
=

@ WA TELA DR E IR DAL, BEETEMED SIS B0 X &
NDEMNLZOREERETE L, BB NFEITIN AR 0 H 4 O B G R 2 TR
L LET,

@ BASOFEITEEEFTEMET L ZFFLET,

(482 DI 8]

425 ZAFEORKICESITAIZ LV FHREEEMEICAE LR LOERET. £

TZHEFTIFBLET,
[ZREBEICLABEEDONEZ]

A3 45 BEERMEICR T AEMESEICOWT, % W BiERITE IR
B NH LA T, BiFEOH LHLRD D & &1L, ZitHFITEEONEZ 2T
HILENTEET,

© FEEFEMIEICET 2 EMAES IR D EESSE, KAOFEE S E 4, Ak
BATR DR T BRROBL Y B X OFOMORIINAE T, FEKTHETIZ
FTOEEERBLV YD LONRH D L XE, ZEEN N E MR THRERET
WP AND ZenTaEEd,

® i 2 HONEEORFEL I OREICHOWTIE, Zit& L RitE L oiEIc kY
ZOOEHNCZNEEDET,

B RED R R IR ]
a4k ZOEEOFHEMEIL, 4 11 A0 BMDFE 1L A9 HETLETH L%

10



JFHIE LET,

@ AFITEOBEIZ») D 5T, BIEAOJFANC L0 AFEHIME THIZEY T 58 (UL
T OIRZNHE] EvnEd, ) BMAERO L X, FHEMMK T HIX, 4 HEO
BEHERE L, TOFA XV KROFHEHMBHIGSNG DL LET, 2720,
AR OK T HIX, B5RICEOHEEHMOK THE LET,

(PYEE e PE AT D s ]
%45 5 ZEEEIL. ERtEYSRICHEEFE 2TV, BEETEEICBE T 2 WS E A 1ERR
LT, ThaZRiEHFIRELET,
@ ZEFIE., BB TO L S ITRKFIEZITV., BEEEMEICET 2R EL
ER LT, ZhaZitH I L9,
REGa 21052 kA
%46 5 BEEFEMPEICBET 2B, FREFEBEOLBICET 5B e b NTZFEE D
SECRRZ TN ORI, ZFEORME L, HEEEMET NI RLE
ER

@ wHHEOEERICNZ, LTOBERIL, ZREOAMLE L, HEETMEF )
bERPTHZENTEET,

1. ZRAEEOEHFHICBEET 28 M GFrOERk., AR L ORMR 5 E

MeEaEHrEzT, )

2. AMMEEAREHE, AMMaEsm s, PR ES L OERERE EOER,
Rl & ORISR 2 2 H
Him Al L OEN B L EOMER., FRlE X O Hte 5 8
BB FERROER, FIES X OV@ otz 2 2 M
EAWMEEOER., FIRE X O R 5 E H
ZOEDOZIEE I L TTH2AEITHRDLIER LD NCHEEETEROE
BE 7 IME RN DMK AR D FIH 2 5o dl U 7= E il OB, AT £ O
AR5 H

7. ZOEFEFOER AN, EHEER B X OBEBRIC T 2 @l L OE

@ FFHE X, ATHOGEE MO FEEFEMED T2 D127V, B H O X7
EREFTRMENDZITH N TEET, ZOGA. Bitdix, BLUCERERE
FREMPED DI S T2 8RO X2 T DB, O 0D, ZiHT 545
W EREMT D ENTEET, £, BEFITEBICKL I SHOXF 2%
FAROVIC, bR EROSE Y, Hor L), GENICEMEL -7 2
T, EBEOERBEIC)» DL P EERE IIEE S CREGEMENS
DXfrEZdbrZ b TEET,

@ HIEIZBWCHEEAO LR, BERFELIIEESHEZ ED D56, BitH I,
BEEEMEORME S L ZE L C, FiORERFE 3 Whic, BB, FEE=R
FTEESHEE AICHA SN RN TET T Z RN TE £1,

® % 3HEHIBWTHEHOEEREIIECEHEETO LA, D ERO
FIE. 5544 RICHET 2RI 2@ U CE R . EEEMEICH EEsnET,
WIND LI, BEEMMORYD 6 » AR THB I OEEMERE-IHME
FERET O L T YHGEBR IR A HERFEICHY T 208 E & bICKE(EFEVE
LI LET,

® F 1 HICEDLEFEFEONHEICEST ZHER X, ~F—7 7> NIZBEL
TEUEERO Y b —7 7 FIZBWTABET, o, RitFEOLH
APEITC LD ZOEFRICEHEL CTELELRBO I LOEERET,

(& eI < D %]
BAT R EAEBLOSZEEOGERMMOBREEIL. 5 44 FRICHET 25 HEYIM 28 U T
fi H ., BEEAEFEME DM PEREEIZAE 10, 000 43 D 200 OF A F U CTH-FHE L

7,

©@ FEOFFEHRMIE., EHEHMORYIO 6 » AR THRB I OMEHEMAR, £
BERKTO L EBEETMET N O X RTILOE L, BB LZEE LD

ISEE A

11



OB BN ED £,

W1 HOE MR DB BN T 2885, Rl fro & i
BIEFEMET N L XA L ET,

TRtE T, FERENR LT LH~V—7 7 ROEHORKRXICE T D HEROZE
EErZ T bONRZIT 28N EE 1 HIZESWTERILEENZ T I MG, &
FEIIMOKOIO 6 » AR THB I OMEHELR, $2ERKTOL TR
THHEDE L, TOWMMEEIL, BEEFEHPEDOME ERFIZAE 10,000 5D 40
DREFL CHI-EEELET,

[ o>y 7 A

48 &

®
(U A&7y B4
49 &

@

BEEFEMEN AT D EFHEIIRICBIT 2RIR X, ROFEICL QL F

7

L B4, I, BENAEMGERICRLMERB LI OICET SN D X
FOFLE 2 PEbR U7 FRIE, RERRE . (SREHI S X ORYBLE RN 2 iR D THE B
SIS T DR L, T OREAEZ B IO T A N TE
T, B, WHLIEOSRRICH THTI-H ., FO—ax SR ERE T4 L LT
BHSLTHZ EMNTEET,

2. e EERICTMIELE 2 N L7 FIis 4 (LT TRBEg EnvunEd, ) 1,
FEAREL B RIS X OV BLAE RO RN PR D VH B B A Y 3 5 B & PERR
L., MiRBEOH D L XX, TORFELTEEEZ - THIE L2, %248
FIHET 2 EnTcEEd, 2B, WHMLBEOSEIZH TH2D, /il
4 e L TRANYTHZ N TEET,

Rt EMIRICBWC, BEEFTEMEIC A UHEELE, wico L £,

fER AT X OV R4 D 3]

AR AT, it R oK THE 1 » AUNOEEEDOIET 5 H BT

WA BO A AT EE L B 2 I T2 B AN E T,

ATEOBEIZ D BT, BINCE® BN ISV TS o hd 4 2 & T 2

ZAAITH LTI, FREEIIERIE LC, ERFEMMK T H OB EEH I, 1L

WA % BRtE DR ET DiEFRS B L OB e Ic 2 LET, 2o

WA, BB ORET DiEESB L ORI, BN E® 5K

SE | BT LR <IN B0 4 O B ITHR 5 52 38 k2 D B E 24T

7,

fERA (FREE TIRRIC T 2 BB G FE PE O M PERR B 2 S IS HERR D 2 TRR L

THEVNET, UTREL, ) &, Bt TH%K 1 » AUNORFEEORET

DHMNOZAES B IR E I KN E T,

—HWRRI AT, ZWE OEREZMT AN SRE LT, KAl LT 5 HER

HLARED B2 4800 & 5l S M2 1228 W E T,

A (B 2 HEREET, ) ICHET IUSEA. HiEESR L O

B DOFNE, FFEEFEDOIEET Dbl thi K OB GRAEREE O EEic s

WTITH b ELET,

NSy El e, BRSO — 8RR 8IR A IS & 41T, FRIE LT, &%

WHHOEFERFOZ AR OMAZE IS L THRESNRDI LD L LET,

ATEICHLET 2 TIASIHTEA ) 1, IS BUEITA S 27T OB EICL D2 b D &

L. &2 EEFEOETEREOZIEFESR OMEE & ToAR O 252 o, JFHIE LT,

BAGEROSEYFOKICL OV MEEY S, P EOS EHEIND LD

ELET, o, BIBEICHET 5 [H28H HOEFER O iR O M )

ik, FRIE LC, B2 8B BOELRFOZIEIEFEOMEEEZ VW, BIEFED

DEYFE NI I VMEEE S, RSOSSN b DL LET,

A RNOZRIAFHREATHZEE L. Ho2rUH, TOHEZRTHLI O L

L. % 1 HOBEITIFIES B AR EIZ, 3 3 THIBS KO 4 HOGAIZIEZ &

ARSI, R4 UmHHEIZMET5 008 LET,

FtH L, MEOBEIC L VMBS SNZHELREMEBAE L, ERLNL D

12



ERD TN ERB I OMEES D LTINS D T WE LT- & &iT,
HEODKHZDOMDOFENH > TH, ZOEHDIZAELEZREIZOWTIE, 0
BExAbRVWbLDE LET,

(AR oyl fE IR e d K OV —EBfRAI @ D EFEH ~D AT & KNI 5 %R D]

50 4

)

SREA T WER DB OV TR 1 BUZBUE T 5 LB A ORTH £ T
B RO 2 HITHIET 225 H £ T2, FEIZHOWTIEATSRS 3 |
(ZHUET 2 ARG H ORTH £ T2, KIS W TIERTRE 4 HICHIE
THXINH ETIZ, TORBEEREE IR LET,

ZREE L, ATEHOBUEIC L0 EBFEH DN R e, EEeR LU IR &
AP LT-RIF, ZRE ST HIANCHE, TORIEL A,

LI AR 5y Bl 4 d6 L OMER 4 O IF2) ]

%51 &

[fEFED— B ]

52 &

®@ & ® 0 ©

Q

ZARHE D, WIS ELAIT OV TS 49 &5 1 ISHRE T 2 LB H D 5 4
MlEDOXHNWEFHER LW E X, RORIEEK TICL 2 ERESIZOWVWTIEE
49 £ STHICHET A KB A 205 10 SR Z DKW A FE R L & X1,
ZTOMHER &R\, BEEDZFEE DO RN 22 - ekiT, BitEIRELE
ﬁ—

ZWEIX., BCOBATAZISAFIC oI, FitFEIZ 1 T OHEA G ED 2K
(AR D ZAISTERICONWTIT L DAL 26 - T8I0 ETZ2iERTH 2 &0
TEET,

ATE DA O —IRFI D EITOFER H 23, > B, FHEOEHEBSIFT O W)
DOIRY B OBE 121, — SO FEATOMROZ ATV EH A

ERtH L. B 1 HO RO EITORER ZZMH T = 5AI1CE. 2 OEEERY
D—EAEMFEKI L E T,

I OO — A OAARIL . — AR O FEIT O R A OB B O FLEMEH L L
9,

ZWENE 1 HO—H{OFITOFERET D & XX, Bt BEDORET HRld
DB L OBERARER IR L, R E b TITH) b LET,

TREE L, FEEEGIFTCR T 25| O 1k, SMEZBBEIEG| OEIEZ OfmLie &
BRWEERDD L XX, B 1 HICLD MR OFETOREROZAS 2 d ik
HIENTEET,

ATTEIC X 0 — BRI D FATOFER OZ A3 1L ST H AT, ZaE XYM
ZA T IR LA T > 724 B O — R O FE T O R 2 fla c&x £9, =770,
AR N E O—FREK DO FAT OFER ZWE L Ze WA, Yk igalb ko —
R OMABIL, YZZ T IR AR U7 1% O RO MO R HIc—
KD FETOFEREZA T - oD E LT, 6 4 HOBEICHEL CEHE SN
fligE & LE,

L5 RERK DA ]

553 4%

)

FREE L, B 5 FOBEICLAEFEETHIC, FREENO 20T 52 &
WCEVZEEHEO NN 10BN Z TS Z L Lo BE., £33 2 OIEEEKN
IRKIT D ENZWEDTOARTHD ERODH L&, FEFRLLEERD
HIENREL-EX1T, ZHELEEDY 2. ZOETEENEZMO L., Fitr
BTEIEDZENTEET, ZOHEICBWVWT, BiEHIT. o2, K
LEr T 2EE2EEEITICMmITHET,

FEE L, AIEOFEEICONWT, ML, fHLE) T35/ E L,
N, TOFELH LI-ERZ Z OFFEENIREL M bR D% EH I LT
R LET, 2720, ZOEEENIHRD T X TOZEE TR L CEE 22
L7zl &k, FAIE LT, 52TV EEA,

AT OAES L OERICIE, Z8E CTHRBEOD DH T EOHBNICEFEE I
LU THRFEEZRRDIREFEMGTLLET, 2B, —EOHMIT—A%2 FoA0n
bLboLLFET,

13



@ ATEO—EOHMNIC BE 2 R T2 88 OZIRMED DI Z S MEDR D 8 D
THDO—EBZDLEXT, B LEOEEROOMKE LEE A,

® FEEHIL., ZORERNOMBHEZ LN e L XT, MOLARAVWEB X
RZFOHBEEZALE L, 2O, INL0FHATH LI-EmMEHONT D%EHE
WX LTARAFLET, 2770, TR TOZWEEITH L CEmME LR Lz s &1,
JFAIE LT, AEFITVWEEA,

® % 3 HEIOAMEE COREIL, BEEFEMEDIREIZHS L, HIZvte &5
WEEREL TV AEATH- T, F 3 HO—EOHMN—HZTFoLFIcED
NEBIOEHORZNMN 21T 2 & ARG EIITEA LA,

BB ET D BB T O]

%545 ZEtHEIL, BEEEITLY ZoGEERNOMKOMEEZ T EiX, Z0ma
WL, BRI LIEREE K T S £,

@ FHFIT, EEETFOMPICESWTIOBREEINRELEE L LY T5 L
X, B FOHEBIZLENNET,
[ZFEE ORATBUHE M 5 Bk ]

FHE G Bt EPEBEEITLVRAMOINEEZ T X, MBLIEE X EITELEHE

L7z EXE, FiEFEIE, ZOEEENEMO L., Btk Trs¥Ed,
@ RIEOHEIZ»PD LT, BEEITHZ OEFEENICET 5 RitE 0¥ it
DEEHERLES IS MU &T, ZOEHITFE S LFE4H
WU T8 ERE, YR BEERER LT L oMIZB W THER L
7,
[ZFEHE OB EOBEIER X OVEHMKICFE 9 Bl ]

FH6 S T, BEOEMELITHMEEET LI LENHY . ZNITHEV. ZDfE
FEEICET A EELEET LI NH D £,

@ ZEFFEIT, DENCLVEEORMELIT HAEAKPSEL LB, ZhiZ
P, ZOEFEENICET O EEEL KR IEDLENH T,
[ZREH OFHLITAE D Bl ]

EHT S ZitHEIL. BEEOKEEAZ T TCEDEEEFHMET A N TEET, 20
B, FEFEIT, BB ELOBEIC LN, FIZEELREL X7,

Q@ EEDPHZEELBETERVE XL, ZAXEITIZOEERNEMO L, B
FEERTSEET,
(B E IR DETE]

H 585 FitHIL., ZWEFEOFRDOTZOMELRED D L&, FHIE0 2B VEEN
BAELEELZEF, ZEELABEDI 2, ZORERRHENKEELEFTTLHZ LN T
XH5H0DEL, HONLH, BHELIED ETEI2ERBIVEONFZEEEITIC
JRITHE T,

@ FEEHEI. MEOEFHREO I b, TONENEKRLLDIZHONT, HEMNT
O, ERLEIETEIERBIPZORAEEZAE L, o, I LOFIEELH
L7-EHZ Z OREEFTERNRIIR DM ONTZ D ZHREITH LT LET, -
L., ZOFEETRNRIBED TR TOZEEICH L TE@mEZN N Lz & X1,
JFHIE LT, A% EITWERE A,

@ HIEOAEBLIOERIICIE., Z&E CREBEOHIH T —EOHMNICETEHEIC
LU CHRFZEEZBRARDIREFEMNTLLET, 2B, —EOHMIT—HZTFHA0n
HDELET,

@ ATEO—EOHMNIC BE 2 R T2 88 OZIRMHED DI Z S HEDR D 8 D
TD—FBAZHE XTI, E1IHEHOBREEENROLEE LY LEY A,

® ZFHFIL., UEBRBGEHHNROEFEZ LW e Lt xid, 2R LARVWE
BIOZoEHHBEZANEL, o, INOLOFHEEZTH L -E@mEMONTZ 5%
WHEICH L TR LET, 2720, T XTOZHRFICH L TERELAM L L
TE, FAlE LT, A EITOWEREA,

[k 0 B G RAE ]

14



59 %% 53 RICHET HEFEENOMN E IITRIRICHET 2 REETENFROLFE %
ITHH/AITB T, 53 55 3SHEIIASEE 3 HO —EDMBNICETLEIC
WU CHRHEEZ R ZHEIL, ZRFICH L, BCOAT %A E, &E
Bt PEE R > CTHVWRAREBEIERTHIENTETET,
[ ]
605k FREENZWEEII LT HAEIL, AARREHEICER L 7,
(BB EFEARICBET DR OBl ]
H61% ZORBEITEHNROMPRICONWTERBEEZE L& X, BitE L2itd Lo
BIZEVEDET,

FRSGFHEICEY ZOEREHERE L £,
FEREEFERE H PRk 16 4 11 A 30 H
Zit#HE HEHNTPRXBEAGE=ZTHI11F 15

HSBCEAF 7
H S B CRAGHEASH:

ZREE BT AON—TH 4% 5 5
ZZEEREHY TR AL

15



BEREER

HSBC AV K =¥—77F

H S B C &G4t



BIREEF
HSBC /A VK =¥F—77F
—EHA O IEA T E—

BN E I LB EICHASXFHEZTOED A ERAOEAFHIZ. kOobD L LET,

1. AT E
ZoOFREEFEIE, BT FEE (T TR E0nEd, ) OERRGIFTIC L
LTWOHNICHRET D Z L2k b, PREMICKREETFEMEOM Kz HiF LIOER 2170

ij‘o

2. EHKFIE
(1) &&Ex4:

T LTA Y FOFEFERBIFNIC B L T AKX 2B ENRE LET, 2, BEXS

GO ADR CRETHRERESH) X° GDR (7' a2 — L FHGERER) HREXISRE LET,

(2) HERBAE

)

@O e

ZOEEFFEX. £L LTA v ROGEFRIRGIFNC B S Tun ok, 1 >~ Fi
DHGIFTICHET 2T TSI STV AR, E72031 v FRBREORE L RE IR
?

HHEARUCEE L CHREMNICREEEMEOREL B LI2ER 21TV E T,

EREDREFREGIFTE, & A GEZHREGIFT (BSE) 8 X2 a FVGESRIG AT &

WWET, 72720, EOMOFEREGIFTE IEBG N HET S TR STy

DDA, HEXNRAEFED ADR CKEFEFEEE) <° GDR (7 v — SLEGERE

H) bEREXRNRETH LD £T,

BE— 2R EASNWTHSBCA VR_RARAYY (Rvay) V5 v B (HSBC

Investments (Hong Kong) Limited) (Z3EH OFEIXICEE T AHEBREEZTEL £,

LU T 2 AR ~DORE HITWVET,

— FRMALE IS X OWE TROMERH L O 9 HRFGIESE 341 5/ 3 L HE 7T BRIV
FB8HEDEDNH D HD

— SRR

— BEEREER

— FRS I ZMERE SR X OSHTE TROMERIE

S&P/IFC Investable India (F_X—R)ZXyF~—27 L LT, PEMAIIZYZEA

YTy Rk bR EERRE B LET,

R OMALL L, A E U CEMLICHERF L £ 7,

AEREEIZ OV T, JFHIE LTEBE~y V2TV ERE A,

BEEFEMEIC BT 2EEONENERICET 5720, ERNICBWTIThh o

ERESSe G|, AGEARAREE RG] AiliFEsA 7> a VRG] @EICfR S

SEs|, BRI ATV a VI, SRR D IS B X OERN R D AT



(3

¥a IR B NIHAME O HTIBIZ BT 2 ARG AMRES R S IR
gl. BiRESRA 7 2 a VEGE], BRICR LW, BEIHRL AT v a VEGL
ERNARD BB B L OEMIR D A7 a VEEI P OB (LT TAMFE
KEEMWBIE] LD WET, ) BT ZENTEET, £, REEEMEICE
TLEHEOFENRERICET 5720, Bieoli@mig, B o ZBEH F -3 5%
ol BMER] & ZDTARE —EDOFREDOS LRI 2HE] (LT TADT v 7H
Gl EWVWWET, ) ZITRIZENTEET,

PG EREMPEIC R T D2 B PED RN EMICE T 5720, SRIEIERS | L O
TR &21TH Z ENTEET,

) B IIR

Qe © 6 006

SECECNE)

R~ OEEIZITHIR 23T £ A,

IMERE PE~OBEEITITHIR 2 5% 1 £ 8 A

BRI ZHMERE SR B L OHHE TROMERE SR ~ D BE 1L, BUSHFIC B W\ TR EREMEE D
WG PEREED 20% L T LET,

[f]— 85 DR A~ DG 13, BUSHRIC B W TIREE LM EE DMIG EREED 10%LLF
ELET,

[F]— 447 D FR 5 | S MERIE SR 36 L OWTHR TAROMERE R ~ OB 1L, BUSRFIZ BV TIRE
EREMEE DB HEREED 5 %L N E LET,
BEEFGRER~OEE L, BEEFEHEOMBEFEREED 5 %LU T & LET,

] — 4§44 O RH A& s L OSHk TROMERTHAE D 5 LRFIEFE 341 &/ 3 1 HE 7T 5
BIXOESHFOEDNRDH D HO~DOEEIT, BRI BW TREEEMEOME FE
HRED 10% LT & LET,

NFAEDZEF D I TRV D E LET,

AAGFEZR SIS | X BEEAE ORI ES 20 SRDHEPAN TITWE T,

2Ty THE NI GG FEARE 21 ROHPANTITWET,

SRFEPERG] 3 X ORI BS I B S 0EE 22 SO®PANTITWE T,



BBy
HSBC A K =¥ —T772F
% £

EREOREE, ZRtH B L OS5t #H]

F1E5 ZOEEE. TOZBEZMOBEROZFF TG ST 2HNETS
AEEREEFETHY ., HS BCREKKSHEEZLE L L. GRS
tAEZEHEE LET,

EREFBDOLRE]

W24 ZHEIL. BREBEOLUHEO—EIIOWT., &S OEEELOHESICET
DIEHER 1 &8F 1| HOBLEIC L AEFEEB OHE OB &% 1T 7= — O eaiEe &
RN ERRE L. I EEFET A LN TEET,

Bt HAYI L O]

B34 ZREEIX. @ 2,199,926,867 MAZMEDT-OIZHHO B Z H > TEFEL. %

BRI ES &= ET,
EFE4& DR E%E]

WAk FTHEHIT. ZEHELABED Y 2. 4 5,000 [EHARE L LTEFREZBNT S 2

ENnTEET,
@ BIMEFENTRbiLiz & &1d, ZRtE X, T OBI% %Y % EHil % Bt & I
LET,
@ ZREEIL, R EAEDI 2, F1HOMREEALE T L LN TEET,
eGS0

WE4 ZOEIEHIRIZ. (BIEEORRE HD 45 L 1 HB L OV 2 TH, 45 46 545 1
T, AT S 1 AR O ONTH 49 &5 2 HOBREIC L AR T O R £7-1357
B0 £ TE LET,

(52 2 Rk D B A5 B A B D s O Fl g

F64 ZOEEICIRDZEAFOBEHIALZOEF T, HEETECEEENCET S

EAER 2 R 14 T TE D D AR EZ LI LV IThitE T,
(254 ]

BTR ZORROTABIONEOZHEE L., ZOEMOZSERENSRETIH
S BCHEEHRRESLOIRBEEFIEOZEE CTHLEMESEZELIITE L E
kR

[SZ 4R HED /3B X O E]

B8 ZEEHIL. F 3 FOHIEIC L DZAMEITOVTIL 2,199, 926, 867 1%, BIIFFE
WCE S TAEUEZBHEIZOWTIE, ZREZBIMEEO S EHE 9 &5 1 HOBMN
iz, TNENHEIIHEILET,

Q@ ZREEIL, TRt E Wik ) 2. —ERBEOZREL B EICHIBITEET,
GEIMEFEEOH R %]

¥ 9% BIMEREAIL. BIMEFEEIT/R ) HOBIEFEE ZIXEEERNO MY (LT
iR LW ET, ) OWMBLEITR ) MO REEFEMIEICRT HEE (%
AR RAAMRESRS L OV 25 RICHET HIEAAMRESZRE £, ) 21k
G B L OHME ARG GBS B ANCHE > THRAMEREAL L CHZ B EERMEDE
FERREE D AMKRBEEZ R L8 (LUT TMEERE tvwnET, ) &, B
IMEFEE 721X — MR 21T 70 O BT OIS HER DB Chr L 72 &8I, Si%BIERt
AR DZ MO N AR UI-FEE LET,



© BEEERMECETINEEEE UMEEERROAMES (LT TIVEEA M
RESR ] EVWET, ) | HeEZOMOEEEZNWET, DIFFEL, ) ORI
OWNTHE, JRANE LT, b EICET 54 HOXMEEER T EHESEOMEIC L -
TRELET,

@ 2T FICHET 5 TRABOFMEIX, JFRHIE LT, bBENZEIT HEHE A OXt#
KoM FEMEGOMEIC LS bDE LET,

[EREHBF DR 5 Z MO NE]
FI0EK ZOREOZHEMEL, BREOHRKRERIZTAZLICIVEREZATHIZ LIEIHY
FH A,
[ 4R AE AR DT ]
B EEFEIE, B 8 ROBREICI Y B SN -ZiEEETRT DA NOZ KA HFE
FBITLET,
@ ELEORITT DT, 1 DOBEEO N2 FR L%k e LET,
@ ZIRFIL, UEZRAEAZMICEE T2 2L IITEEEA,
[BZASREA D FITIZ DWW T DR FEHE DREAE]
W24 ZRtEIE, BISE 1 HOBREIC LV ZRAFRERITT 5 L &3, TORITT D%
WAL Z OBRBEEFEIRICHEE T 2 B OZEHE OB EZ T 277 £4
Moo
@ HBPEOFRRINE. ZEORBERHFR N T OB L2 2RISR L, 4B+ 5
Tl Lo THITVE T,
[(FEOxt5 &3 % & PEOREHE]
B35 ZOERICBOWTEEOXSG LT 2EEOMBEIL, WIZEITF2b0E LET,
L I 2R EEE ( TFEEE] L1, BEEFRACEEEANCHET 5L

BE2XRBIETED D bDENNET, LLFRLE, )

(1) AHfmFESR

(2)  AAMAEFRFEEE S BT [\ 6k B MR

(3)  AHAMAESRA 7 a L HGITER D HER]

(4)  AMETTSREZR G 4R D HER

(5) AT MR i SRR A S e M S [ L2 A% 2 HER)

(6) BMMEAFBIETEA 7> 3 L HENTAR 2 HER)

(1) ARG FEEEE A U » TG D HEF

(8) &8EHE ()., OBLOCUDIBITFDL HLDOERLS, )

9) KRFE GEHREGNES 255 1 HE S FITEHITL2b0%R<, )

(10) &S| %2 6% 5 HER

(11) &F, BE O Z DOMOIFEORE L L Th H U Y HEM TRE
SN HE &Rk D —E ORI T DB EO YEFE O KIE OIS
WTHH SN2 &8 omZ 20T 2E £ 2 ICEBP T2 5 & L
T, BEEFEROEEENCET 2B TR CED 2 b DI FR 5 HEF
DHL, WIZEITFDHD

i) BFSERERS 6 2 HEF

i) 2RI 1R 2 HEF

i) B4 2 R Se TR | |2 4R 2 HEF]

iv) JE SR AR LS (2 4% 2 HEF]

V) AEBLOESHNIRED AU v TEE IR D HER]

vi) BB L OERNRD 47 a VEBITER D HER

(12) &EAZEET LEHOZRMED OB, AMGEHROMEEZA LRV E D



2. FrEBEELAN DK PET, LA FICHBT 2 &P

(D) AAEAMRES SISV TT b 5 A MGk e s | &P OGS

% 2 HEF

2) #HEFH
(3) HEYFES

(3EE FH oD 5 [ i P 45

145 Tt (B 16 RICHETHREED ORI B2 EH»ET, LT, % 15
KB ITRDPLHFE 26 56F T, BATERBIOFE 3256105 34 F£E TITOWTIH
C, ) IE, Bitex, £& L TCROAMGERICEET 52 L 2B LET,

Ol W=

10.
11.

12.
13.
14.
15.
16.
17.
18.

19.

20.
PSR

RS & T TR B | S MRl

[ i RiE 2%

Hh 5 (B RIS

BRI OIEHIC X D IEANDORITT D 1ES

FEAEE S GHTRRS | 2 MERIES: & AEAE 2 & 8 — (R & 72 o T2 8RB | 2 ME AT A 5 (LA
T TBERTRRS | M S SR ) LW WET, ) OFKRS I ZHERE S & R &
£9, )

FE HINSHHICAR D R EAE S GERIGIESE 2 £E 1 HFE 3 50 2 TE
HHLDENNET, )

FERIOIEHIC K 0 BN SN TIEADORITT 2 MR GEFREIGHES 2 &
WIHEES 5 TEDLIHLDEWVNET, )

Th IR R BE L 2 £R 2 B SE YV RIE S & 7 I3 A B 2 HE A o T D5k
E GEFRBBHEFE 2LBIHES 5O2 TEDDLIHLDOENNET, )

FE HISHHICR 2 e ERES: GEARBBIESR 2 &F 1 HE 5 5D 3 T
EDDLHLDENNET, )

av—Tx )b e R—N—

Bk 2 HERE S (O BERUHTE S| 2 MERHAE SR O BTHR S | S MERE s 2 B A T,
TR, ) BXOHKERTRMEES

SMEF 7 I3ANEE AN DO RIT T DIEE F IIFEE T, Al 5 DFES F 72 13GE
HEOMEEETDHHD

BEEREE T I EREEFEOZ s GEARIENES 2 &8 1 HE T
TEDDHEDEVNET, )

PO RESR R 7 IISME SR AR (REZRIG VRS 2 20545 1 B0 7
HHDEWVNET, )

SMEBAHEMEE e SRS GERIGIES 2 &5 1 HE 10 5 CTED DL H O
EOWET, )

AT a v EFRRTDHAEEIILGEE GERIBIES 2 485 1 THE 10
2 TEDDLHDENNET, )

FHRGAEE GEFIGIES 2 £H 1 HE 10 5O 3 TEDDLHDEWNET,)
SMERE NS FAT T 5 REPEME TH AL &

BMEHEGFEZ WM GEABBIES 2 &HB2HE 1 5 TEDDHHDE VN
£9, )

SMNERENZ T DHERI TR OMERIOMEEZ AT 5 H 0

B EOFERERILEE, B 12 BB X0 17T BOEEERIEEED Y b

afo

D2

afo
i
N2

(2]

afo

F 1 BORFELFFAEOMEE AT HLOEUT R L, 2 505
6 5ETOMERDNCHE 12 BB LOE 1T SOFMEEITAED > b2 5
MHH 65 E TOMSOWEEZAT 5 bOEUT [AHAE &0, % 13 B0k



®

HFBLOE 14 5052 LT THREEEIESR] EWnET,

Tit& 1L, BEEIEICE T 268 MEEEOIED, RICEBITF 5 &/Einc L v E
MATsZ La BTN TEET,

1. A&

TRE&EIE7E

a—)b e @ —

FRE S HBICBNTRE SN FE

. ERYGEER

B 1 HOBEIC DL LT, ZORBFEORE, i, EiR, KEREOLE S~
DORGE, BB NER ELE LR D & X2, Bt ., Bt 42nEs 1
BINLE AT ETICET 2 ERMEMICLVERTS 2 L OBRXATE £,

TRt 1L, BUSFRCB W CEE R PEIC R T 2 Bikk 5| 52 HERES: 35 X Ok 149
MERIEAR DIRHIFRZED . BB FEMIEDOMBE FEMREHD 100 77D 20 x 2 HZ & L7
LHEEOHEMNE LEHA,

FREE L, BEGEEMEICE T 2 BB EFGER OB, HEETEMIEDOH
BHEKEED 100 3D 5 BBAHZ L LR b REDFENE LEE A,

B

o1 o

[ D A T7 81

¥ 15 &

FitE T, BEEEMEOERICH > T, JNCTED D EHDFEARGEIHE-
T, ZOERZITWVET,

(38 ] OMERZERE ]

16 4

&)

ZREH T, EHOREMICE T DR EZROEBIZEFEL £,

HSBCAYRARAYY (hrayv) U7 v KR

(HSBC Investments (Hong Kong) Limited)

HSBC Main Building, 1 Queen’ s Road Central, Hong Kong
RTEOEFEEZ T 2B R Z T 528N, ZOEFEOZRISFE FEEENR LT
DREFFEREFEDLEFEE NN Uikt R EEFEITIR D EFEHMM O 5 b YA EREE
DT HHMEY . ErHEYMORIIO 6 » AT A, EitBEHERLS X OMEFEHK
TOLEIFRTLHHOL L, TOWMMEIL, HZEFEORE(EFEMPEDME PR
FAITAE 10,000 5300 40 DFEEZFe U T E LET,
F1HOBEICPOLT, B 1HICEI FiFEE2ZI T 2E0, IERIGER LTS
. BREEMICER LIcGE, REEEMEICER2BHALZ AT LOLAESEIC
BWT, ZREE 1T, EHORMICEAT 2RO EFELZ PILE L IZERFEONE EE
HTHZEMTEET,

(#5284 2 bR AL5 DA |

1T 4

&)

FREE DB T 5 2 & 2 RKT 2R, RS | S HEREA 3 K OFiE THOMERE AR 13,
AEFIGIFTIC B SN TV DR OBITRIEORITT 5 b O, FERIGI AT ES
LB NTEL SN TV AR OBITESIHORITT 20D & LET, 72720,
FEEENY F 7 T EHEE B2 I L 0 IS 3 2R, BRI e MERE SR d6 L Ok 7
FIMERERIZOWTIE, ZORY TIEH Y £¥ A,

AIEOBEIC b b, BB EE I8 T EO, Hikks 2SR X
DR T RIMERES CHM A RSBV T B EIIBEEIND Z L AMHRTX 5
HLOIZHOWTIL, BEBENRET DL L2 BTN TELILDOLE LET,

(1] —$8 AR DR AT~ D B IR ]

¥ 18 &

TAtF L. BERFICB W CREEEMEICE T 2 R — 88 O OBk £8 25
BEEEMEOMBERFED 100 5D 10 2 B2 52 L LR 2 BEORXEZITWE
A,



@ ZREFIE, BRI W CTEREEFEMIE IR T 5 [F— 860 O Fk 5 | SRR 3 &
OTBE THROMERE SR D REMFAZED . BB R E OMIE FERERD 100 3D 5 B2
DR HTEDRMEITVER A,

@ ZREFIL, BRI W TEREEFEMPEIC R T 5 [F— 8N O sl (& 70 & ONTHr
BETHIMEMALE D 2 HREE 341 5/ 3H 1L HE T ERB I VE 8 FOEDRH S
b O DRHIFAFED , FEEFEMEEDOMEPERED 100 3D 10 22 HZ & LD
BEORXE LEEA,

(& FES | o Fa X %P ]

195 ZRtE X, WEEFEMEOHRNERICET 5720, ERABGENC L EEETE
I 0K ETHZENTEET, 2B, BB ORFIZONTIE, K
HKOBIELELFERELICEVITARI ZLORNET 2R TEELDELE
S
RITTEO(E A EG I OFRRKIL, Yi%7e iR 2 8 E ORI gE 0 B (Gt E O ME
PERBHOHAN & LET,

BEEREMPED — NSO FHIC LV | BIEOTFAIIIR D 8 E ORI EE D P

BIETEMEOMEEREEZBZ D Z L Lo, Bt IESCHIC, £

OB AL T HRMO—MERFTH-00ENETHHOL LET,
eS| ZoE X - BHiY)

%205 ERtHIEL. BREGEMEICE T 2EEORNERICET 2720, ENICEW
TITh DA MREREWEG] . ARSNGB L ORGSR A 7 > 3
VB GERA T v 7 A AT a VIRGIEERET, ) RO CINEDTE
BT ZNO6OERE| EHPOmmBI 217729 Z L OEKETHZENTEET,
B, BIMERGIE, A7 v a VBEICED L Lo LET LITFRELE, ) .

Q@ ZEREFIL, BEEFEMEICR T 2 EEOENRERICET 5720, ENIZBW
TITObNDBEIFE D MBI B LA T 3 VEB| 72 b A E OB T
DR D EMEB B XA > a VB 21T 5 Z L DERET A2 ENT
xFET,

@ ZFEREFIL, BEEFEMEICR T 2 EEOFENREHICET 5720, ENIZBW
TITHON D ERNAR D MG B L OF 7Y a VES 722 b NAHAE O T BRIC BT
L ZNHOIB| L OB 217725 Z EORKET L ENTEET,

(2T 7HG|O#EHAER - 3]

0215 FTRtEIX. WEGEEMEICE T 2EEOENRERICET 5720, Bieoi-im
B, B oZRESMELTRR > TEZWEHN & Z D0 ARE —EDOFREDE &I
T HHE] (AT TRAT v 7HEl) LvwnwEd, ) 217729 Z L DENET5
ZERTEET,

Q@ AUy THBIORKIZHT-> Tix, BEIGIOZKMIRA, FAlE LTE 5 41
EDLHEFEHMEEZEZ 2N DE LET, 72720, YIS 4G FEHIRIN T
BEIRFINATRER L DIZONWTIE, ZORY TIEH Y £H A,

@ AU TSI OFMEIEL, MRS OMETF NG ESSHEL S LI L
T CRME T2 b0 L LET,

@ FEFEIT, AT TEBI TR OCHT 0 HEORED D WV ITZ ANSLE LR
Wi-EEE, HEORMED D2 W IEZANORKEIT/R ) b L LET,

[EFEMERS | X OVBBEI RS | o 51X

0225 FTEtEIX. WEGEEMEICE T 2EEOENERICET 5720, &FIEIER
SlB L OABREIE 21772 ) Z L 0RNETH5Z N TEET,

@ AFEERS B X ARG ORKIZH 7= > T, HiZEE| o B 23 FH)



ELTHE 5 RICEDHEFYMEBZ20VEDE LET, 72720, YkHEIAY
A FEHARIIN TN ATRE/R L DIZ OV T, ZDORY TIEH Y A,
SRIFEPERG 3 L OB R ERS OFHMIL, M 5ZH0 1 ZK O F 5 03 5 546
Pz EICEH LMBETCHMT2b0 L LET,

TREE L. SR ERGI B L OBEAERS 21772 5 1I8h 7 ) HRORMS 51
T ANDBME RO L&, HARORMD 5 WX ANORXEZITR S b D
ELET,

(A fFES OB ORI 5 L O]

%235 ZEtEIL. BREERMEONFENERICET 2720, KEEFEMEICET DKk
AB LOXHEEZROK S ORBAN CTEMNOEREZT 52 N TEET,

L. BB, SRRV T, SR ORHME &GN KEEEME
THRAT HHRRNORE A B Vb DL LET,

2. AHAEOEMIE, BHERESIZE VT, SMAE OBER SO A FHED, &
BIEFEME CHRA T HAMMEOHHSHOGHEEZB X VLD L LET,

@ HIHEKBICEDDREMEBZ D 2L ERoTHAEIE, BREHITESCHIZ, £
DX DY T HENO MO TR T 20 L LET,

® ZEFtHEIT. AMAEEOGMICH T > THRE LR L XL, HEOZ AN DK
T b & LET,

(At D 2258 V) ]

F 24k FitEIX, BREGRMEOHEICBW TT 2 HEEFEMEICE S W AtE %258
fFF3 2 L0BERETI I ZERTER2VWHEOE LET,

[AHAE O A ]

%25 5 TEtEIL. BREERMEONFENIERICET 27290, AHEOHEAN O A
THIENTEET, B, YEAHEOEANELAITR O IZH T2 HIRDOFRHEA
WEEEFRD T & E i, HROREDOFERZITRO b DL LET,

ATEOFERIE, Y% AT ER D AFEAE O Rl AR AR 2 B & 15 7 PE O HlE PEFRER
OFPFANE LET,

WEEFEMED —HEMNEDOFERIZ LY | ATEHOM AR 2 At O Rl
DB ETEMFEOMEFERHLBZ 5 Z & Lo T2 5E8120E, ZitH I TES M,
ZOMBZ LN Y T HEANTZAHEO—HRERET H7-O0HKERET 550
ELET,

@ 1 HEOMAIUSR D fERHI R EEFEMET 2O X LET,

LRERN D556 OIS A MRESR ~ D $ & I [R]

%26 5 NEEREAMIEE~OREIZONW T, DAEOEBINE EOBEHSIZ XV Ry
RO OLNLGEITIE, iS22 E083H0 £,

[AME 2 TR ORI T X OV ]

W27 5 ETEtE L, BEEMEORENINERICET 2720, SNEEEDF
SIOfEXNET D LR TEET,

@ HIHEOFRIESIORMIL, BEEFEMEICIR D HBROE THOGFHEHE BT
ARt L OEBICHOSME LR, REEFEMEOMEERELZB X 20D
DELET, 722 L. HEEFEMEICE T 2MEREEICONT, ZREH Y X
7 AT 572012 5 U TRIG OFREIZ O W TIE, ZORY TlEd b £8
Ao

@ HIHOMREMEAEZ D Z L LRl EITIL, TEFEIIFTEDOHIKNIIC, Tk
DB Y T D4 THO—E &2 MRIET 2 72D OIME B O BE O TR D
BRZETL2 DL LET,

ot

HOTHIIR



(AR D TAT]

%28 5 ERtEIL. TREE L WED O 2, KERHMEICE T 2EELINETRE T 55
BT, TOEBEATROICRKDRENEZAT 5 LR LD AR & a2
MEkinE L, ChaeRETo2ENTEET,

@ MREEMI, ZRBFOAME L, EEEEMET IV A LET,
[ M RES: DR E ]

¥ 295 ZEtE X, WEGHEMEICE T2 AMGER%E ., 0 HICESE, REREHES
WHGELIRE SED Z N TEET,

RIEYy =% a

%30 4 @REE RS G BEAESB L MEESEIZT OV THETHE LM
B CHRFETAEBIC L0 ESE LANEIC B W TIRRIT S - B EeI E 21T
T — Uy b e X=X E YRR & 7 X EE RS R TR & iR LT
PR BB MY R B F 72 IR E RS OA B CIRIKEL TE D b0 E LET,

[(BEAEREM PE D FKoR s K OGE#H DA I

F 315 WEERMEICET A AMIEFICOWTIX, BEAEHIXZHELPLELRD S
A o0IiEh, BrtoRRBLOGHEZ LEEA,

(A MiRES: D e HIZE D $51X ]

%324 LRtE L. KEEMEICRT 2 AMREROTBHEORMA TE £,

(& DR

%335 FRtEIE. AISEOBEIC L 2R HNRAE, AMEdcItk o EESZE, KXOFHE S
Flds, AMREARZICR AR5, RO S E&R X 02O AL % BET
52 EORMNTEET,

Ei-EAX0l

F 3G FitBEORKICESITAIC L W ERFFMIEICAE UFEs LOEKE, £ 7T
ZmEIIHBR L ET,

[(ZREFIC L D ERDOTIEZ ]

%354 PEERMEICR T AAEMIERICOWT, Bz W BIRERIT E 7 1
MBRHHLGET, Bt B OR LERD D & X1, ZitHFEEON 22952
ENTEET,

Q@ BEEFEMEICET HAMIER IR EESS, OB ESE S, AilRER%
AR D H 5%, O Y4EE L OZFOMORIIAE T, Bt THETIZZED
SHEEABOY 22600 HDH L T, ZREED I a2 E 2 CTREGFEMEIC
MO IANDZENRTEET,

@ Hi 2 HOMNBEORFEL I OREIZ S WL, ZitE L RitE L oaEic kv %
OOERNZZNEEDET,

il

w

REGa2EE 2l
H365 ZOEEOFHBEMMIZ. HE1LH 30 ANGEHE 1L H29 HE L5 L2
Hl & LET,

@ HIEEOBEC 2D 64, AIEHOFANC L 0 A5HEHHE T RIS 5/ (U
T IREEHD EWVWnET, ) BNMRERO L &, BFHEBIMKET RIX, B9 0H#
HERLL, TOBR LY ROHEHRAEMBEND O L LET, L, &
REEFRIB O/ T RIZ, 5 RITED LEFEMHEOK THLE LET,
(B EREMPEIZ BT 2 s ]
W37 & EtH T, EEMRBHIRICHEME R 21TV, REEFEMEICE T 2R HELIFER L
T, ThaeZithIct LET,
@ ZEEHIT, ERER T O L SITREEITRE 2TV, REEFEMEICHE T 2 MEE 2



LT, ZhaZitaic gt LET,
REGE 2 125 % il

%38 5 ESREMPEICB T 2Bl (BREFEONBICE T 2568 H i L OZiEH O

ZTNBEEORBIL, ZREFEOAMLE L, BREETEMEYF LR LET,
5 FEFREN]
F395 TRtEBIOEFEE L. ZOREEOICE L TEEREM AN LER A,
[FI%& > B %]

%40 55 KEEFEMENGA T 281, FEFe TR E CREGFEMERICE MR L, s
DB TV ER A,

LEMEREA R X O8R4 O 5 BRALEE ]

B4l BNEREEEIXMERO MO eIL, YRl
. BIMEFEICH - TUIXBIEREES. Fito—
THLELL 97,

UEE B D LFEE ~ D2t & SF W T 2 %568 O %]

A2 ZEEEIE. BRENAKR T Lo & &iX, HES (Bt TRICK T 2 REEFEMED
WG PERBEZ MR DB TR L7z Z W ET, BUFRL, ) Ok Titd
WA LET,

©@ ZEEEIT, ATEOBEIC LY FEF ITEERESE M LB, SR &I T 25X
HWZHx, ZOEIELEEA,

(B R4 D CHAREI ]

A3 5 FEtE L, ZEEE LV EEBESORMEZ T o, S & 5 212 Y i B e

AR BN N E T,
[— AR ]

BA4 S FRtE X, ZREOFERN D - T-HA L. Brto—WE L4,

@ MRIEIL. K EITR O B O — K E 72 ITE MG RED LB 21T 72 5 RO #¢
BIEFEMEOME FERME L . — R E B IEFEE1T2 O BIDOZ ISR DK
TRRL7Z&8IC, Y% BN R2ZmEO N LR UI-EHE LET,

EREEK DfiF#I ]

B 45 5 FRtEIL. B 5 FOHEIC K HEFEE THIC Z OEERNZMNT 52 %R
HODHERTHD EROD EE, FRIEIRCLEBLVWEENBE L L XIT,
SZHHEELEAREDY 2, ZORRENEZMO L, G2 TIELIZ N TEET,
ZOBEICBWT, FEEIE, SO, BYLES LT EEEEETICE
JHET

© ZEEEIT., ZOREROZIFAMHRERERNR L T 52 TOIEFRKEETENE DIERE
BT IEDLE LRI, ZORRNEZMOL, Frtek g E7,
ZOBEBITBWT, FEHIE. SO LD, BYLES LT EEEEETICE
JHET

@ ZEEHE L, Bl 2 HOFEHIZOWT, S, LIS ET52A/EL.
o, TOBREEH LI EREZ ZOEFFERMIR LI MO 52 T3 LT
fFLET, 7220, ZOEEERNICRDL TR TOZEEICK L CFma 2 Lz
ExF, FHIE LT, AEEITROVERA,

@ HHEHOAEB IOERIZIE, ZaE TREO D LH T —EOWIMNICEIEE I
LTRELZBRRDIREEEZMELLET, 2B, —EOHBEIZ—HZToHRVED
ELET,

® RIHEO—EDOWIF NI IR 2 iR 72238 H OO N ZASMEOR D $ oD —
DO—HBZ D E XL, HIHEOEERNOMNZ LEE A,

TEARITAH Y 9~ 5 &% & DA
RN & > TITMRIIER L L

b= {11 TS ={1}
g

10



® FEHEEITZ., TOBHENOMHE LN L L X T, MO LAVEBLIW
ZOHBAEAE L, o, D OFEEE R L& S a8 Tkt
LTI LET, 72720, TR TOZRFITH L TEmZRMN L& XX, FH
L LT, AEETRVERA,
@ HAHENOHEE COMEIL, F 2 HOMREIZE SN T ZOEERN AT
LA L EE A,
EREAIC BT 2B E T OMma]
46 5 ZRtEIL, BREEIT LY ZOREENOMHOME ERZ T L X, ToMEIC
L7zdvy, EREERMN A LIEFEE K T S E T,
@ ZREEIT, BEBEETOMBICESWTZIOREETEHNFELEEL LI ETH L&
X, 50 FROHEIC L2 WET,
[ZREH OB PTHUEE AL 5 Bl ]
FATS TtBEDPEBEEBEITLXORATOREEZZ - &, MRLT L X EITEBEBEIL
Lz & &3, ZitHEIE, ZORHERNEZMO L, Brtek rs¥Ed,
@ HIHOBEIZ)» DL LT, BEREITN Z OEFERNICET 2 HHE 0¥(G & tho
BEEELET IS SMS It 2m U e XX, ZOEFEIX, 50 5&H 4RI
HUT LA RS, YHKREERIRER LR OMICBWTFR L E T,
[ 58 O 3R L OUKREICFE 5 Bl
A8 FTRtHEIX. BEOETELIT—HEBET L L08HD . UMV, ZOfERE
BN T A EEAEET L ENH Y £7,
@ FEEEIZ. DENCLVEEOSEIT A2 AMSELZ 08B 2k
W, ZOEFERMICET O HELRR ST L ENH Y T,
[SZREE OFHTIZ 5 B
A9 ZIEIL, BREOKHEEZT TCEOEBEZET DI ENTE LT, ZOHA.
FTREE L 50 FOHEITIE VBT Z i EE 2 BT L £ 7,
Q@ EAEDNHZAEEBETERNE X 1T, BiEE X ZOERENEZMO L, B3t
BT SEET,
[(FEERERIR DL ]
F505% ZFtE X, ZWREOFIEOTZOMELEE DL L&, FEF00 2GRV FEFES R
HELTEEER, ZEEEREDI 2, ZOBREBEENKRELET L LN TED
LOLEL, O, BELEY ET2EBIOZONEZERETICEITH
E3
@ ZEFEHEIL, AHEOEFEFHED Y L, TONENERLRLDIZONT, HHNTOH,
ERELEIDETHEEBLOZONEEZAEL, 2o, INOLOFEHEEFTLRLI-E
% Z OFEEFIHRIMONT D2 EE I LR LES, =720, 2
DOFEEFTRRKIARD TR TCOZIEE I L TCEmMERZ T Lz & X, FAlE L
T, AEETRVWERA,
@ MHEOAERBIOEHERICIT, ZHE CTREOD D H T EOWMNICEGEE ITXt
LTHEBELZBRRDEZMELET, 2B, —EOHMIT—HZTFoR2VEDLL
E3
RITTE OO — & O HAM N IZ B % 3R R 7 523838 D2 IRMED N EN ZIMEDORR N $k o —
TDO—HBZHEEIE, B 1 HOEEENKOELZITROVER A,
Fit#H T, YHKREBEENRELEF LN L Lz xiT, ZRELAVWER X
WZOHBmEZAE L, o, ZHUOLOFREAFH L EmZ MO HZEEI
FHLUTRMLET, 2770, BTOZEEICK L TERE LM L E &, KA
L LT, AEEITRVERA,

11



[RORS & oD 1 HGET SRAE

F51 4 HAbRICHUET 2EFERK DMK £ 12 I3ATRICEE T 2 B E KR OLE T 217
ROGEITIBNT, & 45 R 4 HE 2 IIAIRE 3 O —E OWIMNICZEFER 1T
L CHGEE LR~ Z /AT, ZtE IS L, AEOAT 2% mitsz, RERT
MEZ L > THVIRDNEFLHRT DL ENTEET,

[(FIERH DB 2D 8 D56 D 4RAE ~ D EH T ]

B 525 ERLH L, WEGFEAUREEFEENCE T DI 28 K% 1 HIZED 2 Hilx

AL ER A,

(3 e 35

53 5% ERCA L. WERFEARUREEFEENCE T 215 33 RITED D@ #l &4
AL ER A

[AH]

H 545 EREEDZBEE I LTI o0E3, AAREFIMICHBE L £3,

[ (5 RERIRIZ B9 % B8 0 Bl ]

H 555k ZOWEFFERKOMRIZOWTER AL U & X3, Zth L XFtH L Ok
Wk VEDET,

ERERIHIZ LY Z OEFERK i L £

FEREEFERE H PRk 16 4 11 A 30 H
Lit#E HEHPRAXBAB=ZTHIIEZL &

HSBCvELF 47
H S B CEEMASH

bt BRI EAON—TH 4 % 5 7
S EEREHUTIRAS AL

12



HSBC X»



	HSBCインドオープン目論見書訂正事項分（2005年12月23日効力発生）
	ＨＳＢＣインドオープン表紙
	目論見書の概要
	第一部　証券情報
	第二部　ファンド情報
	第１　ファンドの状況
	１　ファンドの性格
	２　投資方針
	３　投資リスク
	４　手数料等及び税金
	５　運用状況
	６　管理及び運営

	第２　ファンドの経理状況
	１　中間財務諸表
	２　ファンドの現況

	第３　その他
	第４　内国投資信託受益証券事務の概要

	投資信託約款

