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1 JBS SA 33,509,727|  306.28[10,291,139,423|  184.42|6,196,646, 451 11.05
2 DURATEX SA - PREF 4,919,400 1,484.22| 7,301,511,505| 863.76|4,249,205,541| 7.58
3 e BICA LATINA 8,039,000| 878.23| 7,060,952,932| 496.78(3,994,074,385| 7.12
4 BRADESPAR SA -PREF 2,748,800 2,101.51| 5,776,649,654| 924.46|2,541,161,145| 4.53
5 GVT HOLDING SA 2,333,100 1,551.78 3,620,471,817| 1,073.87|2,505,446,007| 4.47
6 SAO MARTINHO SA 4,001,900( 1,106.57| 4,428,410,793| 597.63|2,391,663,500| 4.27
7 PR aTICOS DA 2,170,400| 1,663.18| 3,609,778,033| 1,097.21|2,381,395,436 4.25
8 D T COES SA 6,182,400|  705.98| 4,364,680,859| 373.52[2,309,250,048| 4.12
9 SF NVESTMENTS LTD 5,888,356|  643.72| 3,790,461,003| 326.82[1,924,491,301| 3.43
10 D e PREF 2,094,400 1,275.78| 2,672,014,471| 886.17|1,856,007,433| 3.31
11 \/RCOPOLO SA - 10,324,900  258.52| 2,669,275,008|  163.41|1,687,243,533| 3.01
12 BRADESCO - ADR 1,341,300 1,019.10| 1,366,927,201| 1,211.30|1,624,722,055| 2.90
13 S R T0S 3,067,100| 703.00| 2,156,195,522| 490.24|1,503,630,439| 2.68
14 N MENTOS 2,357,500|  856.22| 2,018,558,219| 557.94|1,315,356,516 2.35
15 o oAe 1,592,500| 1,165.30| 1,855,804,858|  792.79|1,262,527,948| 2.25
16 LOCALIZA RENT A CAR 2,927,350|  749.75| 2,194,807,375| 409.93|1,200,032,589| 2.14
17 CIA HERING 4,228,300  415.47| 1,756,758,555| 270.80|1,145,032,096| 2.04
18 ANoLOFERROUS 862,000| 1,167.04| 1,005,993,219| 1,319.92|1,137,776,470| 2.03
19 JALE RIO DOCE PNA - 894,200| 3,069.95| 2,745,152,150| 1,170.96|1,047,072,432| 1.87
20 PETROBRAS PN - ADR 384,620| 5,217.16| 2,006,627,156| 2,174.63| 836,410,036| 1.49
21 BANCO DAYCOVAL SA 3,425,300 489.49| 1,676,658,184| 240.45| 823,625,373| 1.47
22 USA- NVESTIENTOS 2,134,838 452.10| 965,353,879| 326.36| 696,732,347| 1.24
23 JacE RIODOCE ON - 500,000| 2,784.21| 1,392,105,390| 1,304.78| 652,392,000 1.16
24 COMPANY SA 3,989,000 529.36| 2,112,107,252| 161.08| 642,695,086| 1.15
25 N A 1,304,250  995.42| 1,298,279,747| 466.90| 608,954,325| 1.09
26 T A COES. PREE 436,268| 1,678.07|  732,089,041| 1,306.38| 569,934,494| 1.02
27 e ERCETICA 350,000| 1,502.13| 525,746,795| 1,531.43| 536,001,200| 0.96
28 e oy P RASI - 27,500(35,571.19|  978,207,992|19,166.24| 527,071,737| 0.94
29 TELEMAR PN 380,000 1,377.85| 523,584,005 1,351.20| 513,459,268| 0.92
30 PROFARMA 1,085,000| 1,038.91| 1,127,202,908| 443.55| 481,257,175| 0.86
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887,212,580 1 200.00
34,367,951 1 4.11
41,585,467 1 9.37
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18 3 31 19 3 30
56,904,423,194 11,091,431,426
56,904,423,194 11,091,431,426
19 3 31 20 3 31
109,300,742,717 16,663,678,377
109,300,742,717 16,663,678,377
18 3 31 19 3 30
19 3 31 20 3 31
19 3 31 20 3 31
18 3 31 19 3 30
19 3 31 20 3 31
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19 3 30

20 3 31

15,534,845,334
47,163,547,161
18,337,763,453

44,360,629,042
73,557,867,451
34,246,688,167

@

(b)

79,944,955,177

109,300,742,717
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19 3 30

20 3 31

282,588,056

3,657,892,663

1,521,978,862 3,594,559,591
55,442,482,576 101,245,663,085
2,400,057,923 687,658,753
145,546,458 446,842,686
20,849 44,316
59,792,674,724 109,632,661,094
59,792,674,724 109,632,661,094
2,320,000,000 65,981,901
568,346,366 263,534,555
2,888,346,366 329,516,456
2,888,346,366 329,516,456
43,962,008,030 79,944,955,177
43,962,008,030 79,944,955,177
12,942,320,328 29,358,189,461
12,942,320,328 29,358,189,461
56,904,328,358 109,303,144,638
56,904,328,358 109,303,144,638

59,792,674,724

109,632,661,094
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18 3 31
19 3 30

19 3 31
20 3 31

@

¢)
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18 3 31 19 3 31
19 3 30 20 3 31
60 61

19 30 20 3 31
1. 43,962,008,030 1. 79,944,955,177
2. 1 1.2944 2. 1 1.3672
12,944 13,672
18 3 31 19 3 30
55,442,482,576 9,486,140,752
55,442,482,576 9,486,140,752
19 3 31 20 3 31
101,245,663,085 13,331,787,636
101,245,663,085 13,331,787,636
18 3 31 19 3 30
19 3 31 20 3 31
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19 3 31 20 3 31
HSBC Bank 28,542,180 —
1.
2.
18 3 31 19 3 30
19 3 31 20 3 31
19 30 20 3 31

15,534,845,334
46,875,471,381
18,448,308,685

43,962,008,030

43,962,008,030
70,172,018,504
34,189,071,357
79,944,955,177

79,944,955,177
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@

PETROBRAS ON - ADR 4,266 100.90 430,439.40
PETROBRAS PN - ADR 300,000 83.42 25,026,000.00
VALE RIO DOCE PNA - ADR 591,600 28.82 17,049,912.00
3 42,506,351.40
(4,258,711,346)
3.9 4.2
ACUCAR GUARANI SA 870,100 8.65 7,526,365.00
AGRENCO LTD-BDR 830,000 5.37 4,457,100.00
ALL AMERICA LATINA LOGISTICA 7,863,000 18.20 143,106,600.00
ANHANGUERA EDUCACIONAL PART 478,900 24.00 11,493,600.00
BANCO DAYCOVAL SA 2,098,600 11.05 23,189,530.00
BANCO INDUSVAL SA 1,095,564 16.78 18,383,563.92
BR MALLS PARTICIPACOES SA 3,506,700 16.30 57,159,210.00
BRADESPAR SA -PREF 2,843,300 45.97 130,706,501.00
BRASIL TELECOM PART SA-PR 1,294,497 22.59 29,242,687.23
BRASIL TELECOM PN 679,500 19.48 13,236,660.00
BRASILAGRO-CIA BRASILEIRA DE 460,000 11.05 5,083,000.00
CIA ENERGETICA DE SP-PREF B 24,000 29.00 696,000.00
CIA HERING 3,375,000 8.90 30,037,500.00
COMPANHIA BRASILEIRA DE
DESENVOLVIMENTO 13,100 774.00 10,139,400.00
COMPANHIA PROVIDENCIA 505,900 5.60 2,833,040.00
COMPANY SA 3,043,600 13.80 42,001,680.00
CONTAX PARTICIPACOES SA 9,460 60.00 567,600.00
CONTAX PARTICIPACOES-PREF 360,468 38.00 13,697,784.00
CSN ON 833,000 62.84 52,345,720.00
DATASUL SA 1,626,700 17.59 28,613,653.00
DIAGNOSTICOS DA AMERICA 645,900 34.89 22,535,451.00
DROGASIL SA 348,300 12.65 4,405,995.00
DUFRY SOUTH AMERICA LTDA 978,700 33.50 32,786,450.00
DURATEX SA - PREF 3,358,300 33.89 113,812,787.00
GP INVESTMENTS LTD - BDR 1,003,214 53.69 53,862,559.66
GVT HOLDING SA 1,240,400 33.00 40,933,200.00
INPAR SA 2,754,467 9.50 26,167,436.50
ITAUSA- INVESTIENTOS 1TAU-PR 1,384,075 10.05 13,909,953.75
JBS SA 20,129,188 6.65 133,859,100.20
KROTON EDUCACIONAL SA 182,400 23.16 4,224,384.00
LA FONTE PARTICIPACOES SA-PR 2,400,000 0.85 2,040,000.00
LOCALIZA RENT A CAR 1,739,050 15.84 27,546,552.00
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LOJAS AMERICANAS SA - PREF 3,845,700 13.11 50,417,127.00
LOJAS RENNER SA 1,725,100 32.10 55,375,710.00
LUPATECH SA 102,000 52.99 5,404,980.00
MARCOPOLO SA - PREF 6,972,300 5.62 39,184,326.00
METALFRIO SOLUTIONS SA 1,130,800 21.99 24.,866,292.00
MMX MINERACAO E METALICOS SA 45,100 915.01 41,266,951.00
MRV ENGENHARIA 376,700 30.91 11,643,797.00
MULTIPLAN EMPREENDIMENTOS 1,462,000 18.94 27,690,280.00
ODONTOPREV S.A. 150,100 40.00 6,004,000.00
PERDIGAO SA 1,300 39.90 51,870.00
PETROBRAS ON 14,000 88.14 1,233,960.00
PETROBRAS PN 1,514,900 72.61 109,996,889.00
PROFARMA DISTRIBUIDORA - ON 748,800 26.00 19,468,800.00
ROSSI RESIDENCIAL SA 200 15.70 3,140.00
SADIA PN 3,494,900 10.20 35,647,980.00
SAO CARLOS EMPREENDIMENTOS 2,768,600 15.30 42,359,580.00
SAO MARTINHO SA 2,355,900 25.30 59,604,270.00
SARAIVA SA LIVREIROS-PREF 1,070,600 28.00 29,976,800.00
SEB - SISTEMA EDUCACIONAL BR 230,000 22.00 5,060,000.00
SLC AGRICOLA SA 100 25.49 2,549.00
SOUZA CRUZ ON 49,900 45.00 2,245,500.00
TOTVS SA 60,600 52.60 3,187,560.00
UNIBANCO UNIT 16,500 20.25 334,125.00
VALE RIO DOCE ON 161,300 59.80 9,645,740.00
VCP PN 152,100 49.39 7,512,219.00
57 1,688,785,508.26
(96,986,951,739)

88.7 95.8
101,245,663,085
(101, 245,663,085)

(b)
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3.9 %

4.2 %

57

88.7 %

95.8 %
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111, 936, 069, 401

77, 906, 402, 009

- 24 -



(Ef7: [)

2 Hith R FHE SR
B FRE19%E3 A31E
= FEREI9E 9 A30H

2 I RAFHEHIR
B Pai20E4 A1 H
E ERE20%E 9 H30E

ERLE
FEEsC BB
BEGEE
EEETH
R RN
TR A RN
T OMER
EERHGEH

RALIETIEAS A IRV IR Lo ople #

EEFEITEEEL (L)

BEHRELBEERS (N

P RIS S P P RAIE . (A

—EREEFIC 1L D RFRIE Sy Bl EE

HEREsIHERES (L)

Bl SN KRB &R E
%ﬁﬁﬁ%%m%ﬁ%%éﬁMﬁX@k@éﬁw

Rlor &RV BH U KR SR

%F‘aﬁ*%ﬁﬁ@%ﬁiﬁé D R & B BRI R IR &8N
ST
SRR e X TFRRESE (A)

21,646,273, 7b5

Ad49, 660, 004, 958

21,646, 273, Thb

49, 660, 004, Y58

37,001,726
675,031, 134
6,937, 724

70, 883, 243
1, 275, 898, 314
16, 560, 561

719, 470, 584

1, 363, 342, 118

20,928, 803, 171

A51, 023, 347

<
=1
[o1}

20, 926, 803, 171

Ab1, 023, 347, 076

20,926,803, 171

61,023, 347, 076

2,610, 083,748
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19 9 30 20 9 30
19 9 30 20 9 30
64,625,590,070 96,390,823,980
1.7021 0.7922
17,021 7,922
55
10
20,028,097,541
2 3
19 3 31 20 4 1
19 9 30 20 9 30
1.
160,721,664 303,785,184
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19 3 31

20 4 1

19 3 31

20 4 1

19 3 31

20 4 1

19

20

19

20

19

20

19 9 30

20 9 30

44,360,629,042
36,582,165,833
16,317,204,805

83,671,808,326
29,070,108,333
16,351,092,679
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19 9 30

20 9 30

6,899,201,955

2,546,577,706

4,199,469,682

1,851,682,035

106,623,670,184 72,629,607,500
3,628,000
114,206,814 1,700,326,294
40,330,703 55,778,960
54,075 21,307
117,880,561,413 78,783,993,802
117,880,561,413 78,783,993,802

9,464,451,214

881,990,496

1,050,200,206

180,333,452

850,000

10,515,501,420 1,062,323,948
10,515,501,420 1,062,323,948
60,347,630,391 89,659,786,085
60,347,630,391 89,659,786,085
) 47,017,429,602 11,938,116,231
47,017,429,602 11,938,116,231
107,365,059,993 77,721,669,854
107,365,059,993 77,721,669,854
117,880,561,413 78,783,993,802
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19 3 31 20 4 1
19 9 30 20 9 30
@ @
12 133
60 61
19 30
60,347,630,391 1. 89,659,786,085
1.7791 2.1 0.8669
17,791 8,669
3.
55
10
11,938,116,231
19 31 19 9 30
20 1 20 9 30
19 31 19 9 30
20 1 20 9 30
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19 9 30

3,458,622,000 3,461,400,000 2,778,000
2,778,000
20 9 30
19 3 31 19 9 30
20 4 1 20 9 30
19 30 20 30

43,962,008,030
33,027,054,638
16,641,432,277

60,347,630,391

79,944,955,177
26,959,755,085
17,244,924,177

89,659,786,085
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56,292,015,857

331,362,075

55,960,653,782

97,093,301,218

0.5764

57,623,727,026

1,566,316,639

56,057,410,387

88,873,355,799

0.6308
62,698,392,495 18,337,763,453
73,557,867,451 34,246,688,167
29,070,108,333 16,351,092,679
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