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20 11
3,930,112,714 96.41
146,443,066 3.59
4,076,555,780 100.00
20 11
17,957,864.91 54.91
5,320,149.85 16.27
2,620,748.73 8.01
1,998,299.40 6.11
884,570.68 2.70
242,745.91 0.74
3,680,171 11.25
32,704,550 100.00
20 11
3,299,066,214 90.10
362,325,500 9.90
3,661,391,714 100.00
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@

20 11
OCEAN  FUND
EQUITIES 758,869.6388 | 45.89 34,830,717.60 41.8855 | 31,785,634.25 3,916,625,852 | 96.08
EASTERN EUROPE-N
SGAM
FD-MONEY 905,513 0.12 108,949.24 | 0.1208746 109,453.52 13,486,862 0.33
MARKET EURO-JC
20 11
96.41
96.41
1,100,000.00 135,939,100 135,520,000 3.32

23




20 11

GAZPROM OAO-SPON ADR REG usD 232,698.00 6,826,248.75 3,126,616.75 9.56
ROSNEFT 0JSC-GDR USsD 1,003,847.00 6,538,182.17 3,118,626.85 9.54
MOBILE TELESYSTEMS-SP ADR USsD 134,815.00 5,495,956.19 3,071,044.97 9.39
SBERBANK RF usD 2,873,600.00 5,035,047.84 1,991,913.32 6.09
PKO BANK POLSKI SA PLN 198,953.00 2,841,077.59 1,737,998.45 5.31
CESKE ~ ENERGETICKE  ZAVODY

AS. CzZK 53,187.00 3,000,341.64 1,590,493.33 4.86
OTP BANK HUF 141,542.00 4,217,221.78 1,502,422.38 | 4.59
LUKOIL SP ADR usb 52,803.00 2,323,154.91 1,300,031.14 3.98
VIMPELCOM SP-ADR usD 154,835.00 2,667,539.61 1,136,414.70 3.48
NETIA PLN 1,666,000.00 1,556,281.97 1,097,391.77 3.36
MMC NORILSK NICKEL JSC-ADR usb 185,764.00 2,678,246.49 1,067,650.65 3.27
POLSKIE GORNICTWO NAFT 1

GAZ CO PLN 1,010,000.00 1,113,311.43 938,911.02 2.87
SURGUTNEFTEGAZ-SP ADR PREF usb 641,800.00 1,773,685.48 897,238.94 2.74
MULTIMEDIA POLSKA PLN 473,000.00 901,373.11 829,163.35 2.54
KGHM POLSKA MIEDZ SA PLN 78,000.00 2,031,667.26 600,796.81 1.84
MOL HUNGARIAN OIL AND GAS

PLC HUF 14,900.00 1,250,527.86 569,554.36 1.74
EGIS HUF 12,898.00 554,419.85 548,771.99 1.68
TATNEFT-SP REGS GDR usD 19,700.00 1,702,901.70 533,983.15 1.63
VTB BANK 0JSC-GDR REG S usD 261,762.00 875,976.49 471,661.56 1.44
CENTRAL EURO

MEDIA ENTERPRISES usb 39,479.00 1,687,347.31 407,806.07 1.25
TURKIYE

PETROL RAFINELERI AS TRY 51,235.00 563,503.02 369,343.31 1.13
MECHEL OAO ADR usD 81,121.00 2,009,473.19 317,540.94 0.97
TEKFEN HOLDING TRY 175,000.00 750,750.60 316,249.44 0.97
EVRAZ GROUP SA-GDR REG usb 38,750.00 2,429,730.43 279,892.04 0.86
BAYER HVB ON 0&G BASKET usb 11.00 759,441.23 257,573.69 0.79
JSC BANK OF GEORGIA GDR usD 71,850.00 884,024.24 242,745.91 0.74
TMK OAO GDR REG S USD 65,650.00 1,387,862.03 237,095.65 0.73
CIMSA CIMENTO SANAYI TRY 151,500.00 402,799.55 198,977.93 0.61
MCI MANAGEMENT PLN 121,200.00 244,928.51 115,888.45 0.35
INTEGRA GROUP HLDGS-REG GDR | USD 133,800.00 738,698.05 83,134.64 0.25

30

24




CcD BARCLAYS 31/12/08 150,000,000 148,070,152 149,370,702 4.08
CP GEC 05/12/2008 100,000,000 98,811,083 99,947,740 2.73
CD BNP 0% 08/12/08 100,000,000 98,791,343 99,907,026 2.73
CD DEXIA 18/12/08 100,000,000 98,774,077 99,770,981 2.73
CD NORDEA 0% 02/01/09 100,000,000 98,669,443 99,542,174 2.72
CP HESSEN 15/01/2009 100,000,000 99,084,460 99,427,787 2.72
SNS BANK
CD NEDERLAND 12/02/09 100,000,000 98,850,587 99,087,966 2.71
CD UNICREDIT SPA 19/02/09 100,000,000 98,933,062 99,072,228 2.71
CD RBS 0% 04/12/08 75,000,000 74,091,657 74,970,055 2.05
BAYER
CD HYPO-UND 70,000,000 69,788,599 69,873,159 1.91
VEREINSBANG 19/12/08
CD BANCO BILBAO 30/12/2008 70,000,000 69,811,606 69,811,606 1.91
CD BARCLAYS 14/01/09 70,000,000 69,505,354 69,643,206 1.90
CD ING BANK 16/02/09 70,000,000 69,224,569 69,364,807 1.89
CD BARCLAYS 10/02/09 70,000,000 69,169,201 69,358,840 1.89
CD BANKINTER 17/02/09 70,000,000 69,240,889 69,356,406 1.89
CD SG 02/03/09 70,000,000 69,344,426 69,344,426 1.89
CD UBS 16/12/2008 60,000,000 59,264,446 59,878,755 1.64
CD CAJA MADRID 27/02/09 60,000,000 59,400,386 59,426,456 1.62
ERSTE BANK FRN 02/09/08 50,000,000 50,000,000 50,632,875 1.38
CCCIF Eurib3
28/12/08 EUR 50,000,000 50,000,000 50,465,413 1.38
KOMMUNALKRED
ERN 21/02/09 EMTN 50,000,000 50,000,000 50,060,000 1.37
CD HVB 02/12/2008 50,000,000 49,939,795 49,995,700 1.37
CD CNCEP 02/12/2008 50,000,000 49,398,139 49,993,386 1.37
CP SEB 02/12/2008 50,000,000 49,396,905 49,993,373 1.37
CcD DEXIA 50,000,000 49,840,428 49,868,587 1.36
DELAWARE 29/12/2008 T T T
HES  HOLDING  PARISIENNE
CP COURTAGE 30/12/08 50,000,000 49,681,048 49,828,711 1.36
CD SOFINCO 06/01/09 50,000,000 49,645,011 49,790,498 1.36
CD NORDEA 06/01/09 50,000,000 49,625,808 49,779,165 1.36
GAZ DE
CP ERANCE 18/02/2009 50,000,000 49,549,212 49,612,911 1.36
CD CFC 29/01/09 50,000,000 49,392,852 49,610,633 1.36
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6,597 11,521
(7.456) 13,021
10,307 13,685

11,437 15,185
13,014 16,434

15,152 19,134
4,820 5,260

4,820 5,260
11 14,057 15,968
12 15,657 17,097
1 12,951 13,827
2 13,931 14,445
3 12,591 13,089
4 13,451 13,901
5 15,197 15,281
6 14,374 14,369
7 12,662 12,750
8 11,216 11,414
9 8,670 9,251
10 4,376 4,789
11 4,076 4,357
17 3 31 17 10 20 1,500
17 10 21 18 10 20 1,500
18 10 21 19 10 22 2,700
19 10 23 20 10 20 0
17 3 31 17 10 20 30.21
17 10 21 18 10 20 31.80
18 10 21 19 10 22 39.82
19 10 23 20 10 20 67.99
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(2) BRALIS DA MhFES:

(Ep%20 10 20H HL/E)

)
Ocean Fund Equities Eastern Europe | 732,607.5672 46.042 | 33,730,717.60
SGAM Fund Money Market(EURO) 905,513 |0.1203177 108,949.24

2

33,839,666.84

96.3%

(4,642,463,893)

100%

4,642,463,893

(4,642,463,893)
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Ocean Fund Equities Eastern Europe
SGAM Fund Money Market(EURO)

Ocean Fund Equities Eastern Europe

Market(EURO)

Ocean Fund Equities Eastern Europe

SGAM Fund
Money Market(EURO) 2008 5 31

Ocean Fund Equities Eastern Europe

m  SGAM Fund Money Market(EURO)

SGAM Fund Money

SGAM Fund Money Market(EURO)

2 SGAM Fund

PricewaterhouseCoopers S a r.1I.

PricewaterhouseCoopers S a r.1I.

2008 7 18 2008 9 30

SGAM Fund Money Market(EURO)

2008 5 31

W (B
B M 2% (R )

BE

HIMEEZ (Feffi)

RITHEE
ABEHFTAICLDRIRAE
T7URRITRIRAE
RIRFBRURIEE L &
ZTOhEE

AT HEGIRER Tl &
FEYER 5 | R E IR i

ad—A
3,661,547,980

3,683,254,143
137,805,681

1,074,982

BESG 3,822,134,806
=l

LEE -
AfEAEAICKEERILE -
IJ7VRERRILE -
R HGE FA RN 678,200
ZTOMEKILER 1,543,860
RILFEE 63,173
RKILFIR 271
ZTOMEE -
AEFHIWEIRERTMIE -
SWEE| RERTME -
BEAE 2,285,504
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3,819,849,302

MEE
— By M- fil g X 118.2351
RITHREIHEOEH* 1,828,484
J
1.
12 90
90
2.
3.
AR (B AS)
= Hith e 2] STMm%a fHA
ua e BE (2—0) (2—0) %
CAISSE CENTRALE DU CREDIT IMMOBILIER DE FRANCE
50,000,000 | “0 " o 06/2008 EUR 50,000,000 50,000,000 1.31
ERSTE BANK DER OESTERREICHISCHEN SPARKASSEN AG
50,000,000 | ,"0>" 05 /00/2008 EUR 50,000,000 50,000,000 1.31
50,000,000 | KOMMUNALKREDIT AUSTRIA AG 4.908 % 21/08/2008 EUR 50,000,000 50,000,000 1.31
150,000,000 150,000,000 | 3.93

18




REFRREHASIE

— = Y FmE | @A
uE s B (1—0) (2—0) |ty
70,000,000 | ABN 29/08/2008 EUR 69,171,214 69,207,644 1.81
46,500,000 | ABN AMRO BANK 04/06/2008 EUR 45,992,246 46,494,481 1.22
75,000,000 | ABS BUILDING SOCIETY 29/08/2008 EUR 74,082,407 74,122,741 1.94
60,000,000 | ALLIANCE AND LEICESTER 30/06/2008 EUR 59,291,093 59,789,665 1.57
30,000,000 | ALLIED IRISH BANKS P.L.C 27/06/2008 EUR 29,646,938 29,907,897 0.78
50,000,000 | ANGLO IRISH BANK CORP P 11/07/2008 EUR 49,408,010 49,752,795 1.30
50,000,000 | BANCA MONTE DEI PASCHI 05/08/2008 EUR 49,390,982 49,582,955 1.30
70,000,000 | BANCO BILBAO VIZCAYA 15/07/2008 EUR 69,167,454 69,619,925 1.82
150,000,000 | BANCO DE SANTANDER 07/07/2008 EUR 148,232,052 149,339,448 3.91
35,000,000 | BANCO ESPAGNOL DE CREDITO 29/08/2008 EUR 34,579,361 34,602,222 0.91
60,000,000 | BANCO POPOLARE 31/07/2008 EUR 59,266,934 59,537,850 1.55
50,000,000 | BANK OF SCOTLAND 10/07/2008 EUR 49,411,712 49,760,807 1.30
80,000,000 | BANQUE FEDERATIVE DU CREDIT MUTUEL 20/06/2008 EUR 79,072,480 79,828,610 2.09
65,000,000 | BARCLAYS 02/07/2008 EUR 64,249,671 64,760,884 1.70
90,000,000 | BARCLAYS BANK 15/07/2008 EUR 88,931,830 89,512,357 2.33
70,000,000 | BAYERISCHE LANDESBANK 11/07/2008 EUR 69,179,854 69,657,521 1.82
60,000,000 | BBVA 06/08/2008 EUR 59,275,912 59,496,286 1.56
50,000,000 | BFCM 18/08/2008 EUR 49,382,364 49,500,635 1.30
80,000,000 | BNP PARIBAS 16/06/2008 EUR 79,065,815 79,870,804 2.09
50,000,000 | CAISSE CENTRALE CREDIT IMMOBILIER 02/09/2008 EUR 50,000,000 50,000,000 1.31
68,000,000 | CAIXA GENERAL DE DEPOSITO 04/07/2008 EUR 67,210,842 67,731,166 1.76
50,000,000 | CAIXA GENERAL DE DEPOSITOS 08/07/2008 EUR 49,419,119 49,776,584 1.30
50,000,000 | CCCM 30/06/2008 EUR 49,397,651 49,826,985 1.30
50,000,000 | CREDIT INDUSTRIEL COMMERCIAL 15/07/2008 EUR 49,414,181 49,729,622 1.30
80,000,000 | DEXIA CREDIT LOCAL DE FRANCE 25/07/2008 EUR 79,038,996 79,450,855 2.08
80,000,000 | DEXIA CREDIT LOCAL PARIS 17/06/2008 EUR 79,102,451 79,863,416 2.09
30,000,000 | DRESNER BANK AG 20/08/2008 EUR 29,640,949 29,695,587 0.78
90,000,000 | GE CAPITAL 18/06/2008 EUR 88,997,004 89,836,468 2.35
50,000,000 | HBOS TREASURY SERVICES P. 10/06/2008 EUR 49,449,028 49,958,078 1.31
40,000,000 | HBOS TREASURY SERVICES P. 17/06/2008 EUR 39,540,235 39,930,037 1.05
50,000,000 | HYPO REAL ESTATE CAP. FRA 06/06/2008 EUR 49,451,528 49,982,115 1.31
50,000,000 | ING 08/07/2008 EUR 49,412,947 49,774,210 1.30
40,000,000 | ING 09/06/2008 EUR 39,548,727 39,971,195 1.05
25,000,000 | ING BANK PARIS 29/08/2008 EUR 24,701,537 24,714,657 0.65
91,000,000 | INTESA SANPAOLO BANK IRELAND 19/08/2008 EUR 89,906,339 90,084,654 2.36
20,000,000 | INTESA SANPAOLO BANK IRELAND 31/07/2008 EUR 19,760,134 19,848,780 0.52
35,000,000 | IRELAND GOVERN COMPANY 14/08/2008 EUR 34,578,697 34,666,661 0.91
50,000,000 | LDBK HESSEN THURINGEN 25/06/2008 EUR 50,000,000 50,000,000 1.31
40,000,000 | LDBK HESSEN THURINGEN 09/07/2008 EUR 39,531,839 39,814,793 1.04
30,000,000 | LDBK HESSEN THURINGEN 29/08/2008 EUR 29,639,993 29,655,818 0.78
60,000,000 | LEHMAN BROTHER HLDG 26/06/2008 EUR 59,295,373 59,823,843 1.57
25,000,000 | LOIRE ATL CEN 18/08/2008 EUR 25,000,000 25,000,000 0.65
50,000,000 | NATIONWIDE BUILDING SOCIETY 05/08/2008 EUR 49,395,671 49,586,166 1.30
100,000,000 | NATIONWIDE BUILDING SOCIETY 06/08/2008 EUR 98,778,223 99,150,068 2.60
70,000,000 | NATIXIS 11/08/2008 EUR 69,131,744 69,362,663 1.82
35,000,000 | NATIXIS 29/08/2008 EUR 34,574,995 34,598,094 0.91
50,615,888.89 | NORDDEUTSCHE LANDESBANK 28/08/2008 EUR 50,001,262 50,041,347 1.31
50,000,000 | NORDEA BANK SWEDEN 07/07/2008 EUR 49,415,416 49,781,584 1.30
29,900,000 | NORDEA BANK SWEDEN 18/07/2008 EUR 29,549,680 29,726,765 0.78
60,000,000 | NORDEA BANK SWEDEN 27/06/2008 EUR 59,301,364 59,817,747 1.57
65,500,000 | ROYAL BANK OF SCOTLAND 04/06/2008 EUR 64,784,776 65,492,226 1.71
110,000,000 | SNS 11/08/2008 EUR 108,635,597 108,998,470 2.85
50,000,000 | SNS BANK 11/08/2008 EUR 49,381,090 49,545,694 1.30
150,000,000 | SOCIETE GENERALE 02/07/2008 EUR 148,143,271 149,439,113 3.91
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6,605,282,093

879,146,222
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17 10 21 18 10 20 7,692,208,283 | 5,886,208,813
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