nikko Coiveinr®)
E*hbyl{.tl}ah 2012.10.12

ININ—-Dx4T
UIN—RX-NUIR-F—TF
EMNENRE B % %R (T)L- X7 )

HANV VR -IR—IR—bT2UF
EMNENRE B &

OAREFEREMING iE (BH23FEEFE255)E 1 BRDATEICEDKHFARETI .CRAICELTR. XEDNE =
THICHBFHERFNCEE.CEBTTHIEZEE 0,
' @77 VRICEAT 5 EREmENEIAESE 1 5REIEICHEIT HHBREE LU TIEREARREBIEVLWVET,) F . ZESHTD
O R—=LN—=YTHEE. YU /O0—-RTEFXT Ko RFERLEICTEE ‘EL\TJQ(D“TI(Jé.&Eﬁjbx?ﬂéﬁb? AFWVELETD
L B EKRERREZCHERINGEIF. TDEZCEE TEiRU CHLLKIICLTEE !
Q@ AECIFHNFDELARBTHZIINTVEI NN fﬁﬁ?ﬂ@éﬁ(&aa?@am%%l&%%&b?b\?i@“o
@ U7 ROEEMEE., lRFe =t IEEIC DT L FDERFEEH DR ELICHBBWNEGHhELEE L,
F L<BESH> U7 VROERDIENEITIEOE]
D BEFVEYNIRIAVMERSH EREREG EE FESRIEER () 5H3685

K—LR—=Y PRUVR http://www.nikkoam.com/

d—)bEV5y— EFEES 0120-25-1404 (FHIOEF~F#%58. £.H. % ABIFBREFT,)

<S> [T7VROMEDREDLUEEBZITHOE]

<I\A )= D14 T>=HEREFRITHA B (BEEZEST  BAN D AT 1 - U—EAEERITHIE)

<UN=A-Rook-F—T2>=2BUFJEFERITHI St (BEEXEST  BAY A - ANMSFERTHA =)

<BAARN VR -XR—R—T4UZF >BRELRITHRA ST

REEAF

B 7 CyEY=RIADV




@77 ROABICEAL TEXRAERETAIGE I IREERRTIRE EANICET2EF (BBIM26F E£E551985)
ICEDEERICIREE (ZRE) DE@EERVLET,

@77 RDEAEIR (EFEE (FR18EEREFE1085) ICEIDZZASHICEVWTHRIEEINTVET,

Q@ NEHEEICLITEI[NAIN—91 14T [UN=Z- "R F—T 2 [ [BRIN R Z—FR—N T4 | DEE(C
DWW . EESH . 2R REE EESEDE T ICLW A M AR HES2012F4811BICEARMEREIC
BHELTHY. 2012F4B12BICZ0OR DD RELTHIET,

<INAIN—-TgT(T>
<YIN=ZX-RLR-A=T>P>

EEAE EHXS
e N wansas| ... i . N
i | manmons | OIRER | e BANSEE | REEE | RENSbE | R
+ 1 P
B =l B | Garw) | rEmaoEE) | F1E A% | TenTR
<BARRN R -ZX—FR—bTH)F>
EEAE EHXS
Eﬁj WS b iﬁ;ﬁfﬁs BEN S kSR NS,
B I % % F1E A

EmN S IVBEBMER PDERIC DOV M HE NREEFRBEDHR—L~x— (http://www.toushin.or.jp/) £ ZSBRZE0,

<ERFESHORHR>

z ft = # & BET7 ybv 2O A M EHE
® I % B H 19595 12H1H

& ZiN E 3 173186,304 5 H

ERT3®EETEHED Jqr -
’é{ E_l_ m :g FEE ﬁ,"[‘: %E 6JL7,2051,%'H

(201 2F7AKRBE)
B X
TP ROBBY AR - o oveveremrrme e 1=
2= 11 By on—
o] < | % P 5rR—
S - /grn—




7V FOBN-45E

7 ROEN

<I\AI\N—DIxA4T>

ﬁ;@ﬂ{\t?g‘fﬁaﬁ)\ﬂjjﬁkﬁﬂa%Zf‘ﬁ%ﬁﬂg|7<ﬁ$1‘ﬂﬁﬂ'](‘_/ﬁﬁﬁb MKATHBE2ARDEEZ LEDINRDZEE ZHEUIERZ
1775 o

<UNN—=R-NUVRA—=T>

BEEZFZ I AN D DORMIERSTYES |ZB BN (ERAL. MXHSE2 RO EEM QRN DINFEDZEE ZH I UTC
BRZITIEWVNETD,

<BARVYR-TR—R—hTHUA>

EREMEDEERLTRRZIINSCEZEREL CEEERZITHTWVET,

T7VRDYE

Bl 8&R YR LN E3EFDT 7 VRTERENTVET .

*%‘tﬁ%@%@@@ﬁ@ﬂ‘lhfg DIRBMRZEDE T [)\A )\ —D1A T | R ORERREHS I [U/ =L~/
F—TV ]| REER IS EORBEZ D DIBAN VN Y R—R—F T3 UZ | D3R THBRENTWVE T,

| 2 Eiiiipler it G ) N Cl ks e e

<IAIN—DxA4T>

SEEEAEDS0%MU AR EZEH S ANT T MRS EADEENED2EEEDIREMRZH I I csd. FRIE

%‘%ﬁg%ﬂlﬁﬁgﬁtﬁiﬁﬁﬁ?ﬂ%ﬂﬁ |OBRZFERRDEA G ERDHEEEREA IR U CH2BREEICTIED K DT =

T 0

fERELU T, B 77V RORAEMEA T, FIEEAN LR I DIRICIEFAEME LMD L TG 2 A & T DIRICIE

RELMETHDOUET IERICEREDKREE T 7R TI DT, CEREDRRICIFIEEICTHERIEE LY,

<UN=R-NURF—=T>

EEEHEDS0% U LIRANHBZEESANT T  MATIEEADEEIE DRRRMDIREMRZEDHE I 8. REI

EU TR ESTAIENS | DTSR EA DB EFEAICH U CIFITERAE IE D KD ICHBZITEVEX T
<BHARVR-IR—IR—hTxUZA>

FEULTODEDARHEICIREZITEVFIRFE B DERZIINDET .

FAIELT. VLW DTHRAYF VI (RIRZ)DTEXT,

é??/l\(at BREROEFOHIMICKD, [FRIEL T WO THI7 YNEDRAA T VT (TR ) ZTIE D ENCEE T, .

2L YF I OFHROE (1 OZ/0)F BT ST 7/ ROBA NS THORAEMRI (o F > O FRRERRUIE T /2L
[HAR VR RR—IR—ETA UL INDRA VT VI FEFHER CTITEDCEN TEX T BB [BHEAN VN YR —IR—NT 7 UF ]
DEFIAIHF AMDT7UEDSDAA VT VT DIFEICBRDE T . .

1R 92 7 UNICIHMEEHERREADD DD I s K C BAEMER(C 1 %DHZFU TSI BADEEMERRE (1 OH2D) hiEL
SIDNET L Tl U [HARU YR YR —TR— T4 UA | (3. [SsE A ER R DD EE A

Xﬁﬁgﬁzirluckatlat — 8D T 7V ROBDEURNEE DB AL v F ~ 0 TR ENMEB D a0ET . UL IE. BRFERA BRI

;L

RAA YT VIRK TP RD—FH DT 7/ RICBL C BRSO IFRICESDDRHICEZ A UTC CHIIUICC EICKRD BB SREEAL D
2L, BUL (&, BT T/ ?ﬁ%iﬁﬂﬂaf@zﬁ%ﬁﬂbﬁbh%m[L[at EO—HDAAYF VINKIT7V/RCEIL TH SH%
T7VRICODVTHIFRICED DR IE-BUESEADEUCLDDEDCHD DS T, RAIEL T, AA v F VI (CLDEA - EEHIAHD
2f7xIE, BHULE BHICRMNIITERA v F I LR DB REFIAG DR ZIDHLE T,

MIEEMRICKESHELTID T RAAYFVIE THCHREID DA IBEICCHII<IEE L,

) SEmmEA=<EEHUET.

E%}Jfl’l \— DA TIETUIN=R -V UR-F =T | [SEBRCHRIETE TG 172 EALE T D TEEMEAFKEL
ZEILEY,

MERERBLOETHAILECKD, FEEDRIFERADTERAEVEEDHOET,

BE7TIRERIR
<NA NI TA T><UN—RRUVRF—T >
RN DFREEECIFHIPRZRITEE Ao
HNEREENKREIIITEVEE A,
<AANYRTR—R—T7UZA>
MANDEE(S, [EEMEDMEEMEADI0%L FELET,
NEREENDERE(L S EDHEEREEDSO% L FELE T,
| Ba)isskay
<INA =9 TA T><UN—ZRVR A —T >
EREE(C A F RN FRAIC U C2BEENTEUE T EEHN SO S HF, EXA D BEEMEKE, R
B EE L ORELE T . Wi Boaald 1 502720 10MLLE 1081 LE T L fo/2 L, DR EaD
1 A0S0 1 OFRBDBA(CIFDEEITENE D Ao
<HANV VS NR—M—KTxUA>
BRENC, DR L ZERADEEMEKE, MBS EZ)EU CRELER T 8. N w88l 1 50
120 1 0LLE 1 OB fIEUFR T fofe U DEERED 1 HOMIED | OFFBDEAICIFHEAETENEE A
MFBEDAEE DTV B ROZDEHICOVNTHRIEIT 2D TIFHOFEE Ave

)




RKEURD

<INAI\—D12A4T>

<UN=R-RLVRF—=T>

HI7VROBREICH O TR EICUTOURITZHIEVWE T . BEMBEHIATIDKREVWT 7R
CTIDT. HHIAHDIRE. ZT7VRDYR T T3 (CERHE-1RET U IBEBICIRE D CHIRZ217/ 80T
WeEKEDHDET o

B EMBOLTEER

KREBADSHROKXETRFRIASNTLDBD TIFEL BEMEAD HEICKD IBRERD IRETERZ
EDABIEDHBOET . T7VFDEARICKDERIEIITNTERER (RRE) DEFRICFEBLET
EHE. HT7V/RSFRET R L REDE T,

ST 7 V& ECHREEESTYEE (SO D DHEF B LU EHAHEZIREXNRELE T DT, HiliiEEL
TS |[CH' D DIEFI DMAE RS FEHANHHEDOMED TE P B A EORITEOIFFINL PEE
DBEEBEDLEICKD . BEMAN TEL BRZRDEDHOET,

FIEURIIELLTO®EDTY

MEEEIRD

TRMFE LT ELG [[CHODVOIER | DIIAS (& K IE R DET BRI DT RIEFR DKM KA FE LB I
KM HEDEDE(CREZR(ITTEEFUET Ko BN S LUBADMMOKMIEHNDIEENE(EEHL CES
IDZEBHHHET, T7VNCHNTE KMHERI R R T DRI B LUOKIMIER 2B T DM B DIEENE
([CTFRANDEE N D OIcHE  KMIERSTYES [[CHD SIEN D& CHFRADEEHEUSHTREM DD D,
BRIFERDEUDIRINHOFT,

P& EFEBCRDMAENREN T DURIDDDOE T —fRICEHD LR UISHE(ICIHMmEE HEL. T7 2k
DOEEMEANME FHDTDEREIEDE T o fofel. TOMASEENRIE. FRfF B ™I — R U —NEEDFEITRA
FEICKDEFCEICEIBEDF T,

mapEURY

MBRRPEGIEDAEVIRRICEWVNTIEF BMEEZFDOER. TARK O EMBIIES I EOXRES (CREZ
RIF MBERBDSHGECEDMBEDSDICISITEFVWIRT  FHEMAEEBDICTANTEETWVIRD,
HDVE IEOFERICEDS TG IENRONTUEDURIN GO, ZDRER ANADIBRZR D IR
RHOFET,

ERURD

NHBEBROEREMEEDREITHICT T4 (EBBAET) DEUBEECEZNDTFRENDHEICIE.
RHABESRUERHTRMEEDMBEN TE (@S EOICEDIEBHHDET ) U TPV ROELEMERNME FHID
FHEREEDE T Fe. RERICT IAILNDEUEHZ G BREUCEZ D BN TEEVWW A IO EWVHEET
HEELET,



BEUZIERAN—T
CHEBLFEE,

TUNTATURD

ERZHCEDLTUI\ T TELENDERIREBRZRAWNSCED DD TDMIEIFEREEDREEMIETS
ETHF U FCZNOICHROTEFHUE T . TUI T4 TDMIEIF FRRICK O TIE BRETFDIREEDMIEL £
([CEBNTHENDDF T K. BN5 HHFDRIELEICKD . SHIDEKBO DI 72R{T CE TR ZWDHUX
U W5 17ZRETHEEICRMTEN CEFLIEDURY  EHMAERD B KRIBICAFERLE TUNRWFTEENT
TIFLIEBDURITIEEN DOF T,

LIN\LwIURD

[J\A )= T4 T3 REE AL 5 S AR B TR IS A D EEIE D SRS DR SRR
HEUEUNLY VR NG T Ue o T MR TR DE B AT ZFE T MR TELAN B
B3, MM OEEE LN T AT HIBANEU BB GDDET .

BIRETIREMRNER CELEVIRY REHEEDDERD TEENIRY
ROSSTBRCKDERE T BIREMBNER CEEMEED. FEHEHEDDEAN CERVEANGOET .,

KIS EROERE ERMIELTY DIESIEDE,

RMFEOKELZE U, SO FHIBRIERICRD ANy T & FElFAMY TLZIEEVEHZE(C(E SHTFRU L
RERRE(FFICKRESNDABET D ENHDE T,

ENERTE BRI DFRECLOEAETDARIBIZEE,

B4 DENERTE - BTSSR S UK IS T ENS | DR EMIAS SHED 2=,
FEEDBRDFTEE R FHREEDEE,

S ORBEDRE LR DI EX I P EIFELS [MED DB EEETF—EBDENS [FAILICLDFE,

X\ A)—- DA T] IMRATHZEREDEEITD2ERREDEE). [UN=X-~UV - A—=TU]
KRIHHEERDEFSETEARERRNDEE ORI DD CTIEHOT . Ffe. EBICHHH U
—EDEREMRZHKIRITDHDClEHOFEE v,

XEEMBOZEERE. LERICRESNDDHDTIEFHOIE A,



BEUZVISHN—TF

KRBEUXD SRR,

<BAFRMVERRIR—IR—KT2UZ>
HIT7VRDRECH e TE EICLIFDUR T ZHIEWVWE T . SHAGFDIRIE. HT 7V RDURI%Z
TR U BE(CIREB D CHIM7ZITIE O CWLEEKED B XY,

EEMBOEEEER

KREEBDEROFETE(FMREISN TLDBD T EL BEMEBAD MEICKD BRZHD  RETERZ

DAL EDNBDOET . T7VFDERICKDERIFITNTIKREER (ZRH) DERICHELE T,

BE HIT7VRSTRITEEEREDE T

HT7 VR ECEFEREFNREVE T DT EFOMIED FEP. EZFORITEOH I PR

DREIFEDREICKD  BEMEBEN BV BRZRDIEDNDDET . X NEREEICRETD
ZaCE BBEOEHCIDIBERZRDZENHDET,

FFURIFUTDBOTY
flitEZEIRT
INHHE . BREBCSOMENEE T BURIDBOET  —RICERAD ERUB AT FEL, I7 R

DOEEMERNAME FHD T DEREIFDF T o e/l TOMASEENRIE. SRR I — R U —NEEDFEITRA
IBEICEKDEZFCEICELDE T,

meEEUR o

SRR [EHVEWVORICE WV TSI BMEEEFOEIS. TEAIFR OB MGG | EDKRESICHE R,
MIHERBAD ST CEDMABEDBDICENS [ TEFVNIRD  FHIIAE EHBDICFER TEELWVIRD DL, i
DERICEADSTES [EDRONTUEDIURAITDHDD. ZDFER. NADBRZEHDIATDHOET,

BRURD
NHBEBROEREMEEDHEITHICT T4 (BBAET) BDEUBEECEFZNDTFRENSHEICS.
RABEORUEHREMEEDMEO & (@A TOICIEDHIEDHDDET ) U, T7VROEEMEENME FHD

FROERELEDXT  FIe KRICT T IV EUIEE G IREUCEEZ D EIN CEFVWRID G WVERTHEE
LE .

REBEREIRD

NEREE(ICOWVTCE —MRICHERBBREGHZZEEDEECH U TCHBICE oG (. TP/ FDESE
MEENME FHID T HEREEDE T,

MEEMBEOZEERF. LEICBRESNHDODTIEHDEE Ao
<INAIN—=-D1AT><UN=R- MLV VR-HF—=TU><BAEN YV RIRZ—R—ET2UA>

ZDMDEBER

OZH 77 VROBEEICEU TS, RS A5 3757 D6DMEE (WD I—U 574 7) DERIESDEE Ao

ORT7 /R FEE PRIEZZN E S RIED  FEERIEHAE S JORIRZIZNERERBOREDORR TIEHD TR Ao
FC RITHEEEREREBE CBASNCGES  REBRERSOSHALORREFED T E Ao

OREEE I IREEFEDOMBENSINVONE T DT HEEHINONDE, TOEEE= D BEMERE FHD
T DEEF. FTEHBERICREUCERINRZEEB R CAIMVONBIHEDHDET IREED T 7 RO AMEE
[CKROTIF DB D—ERFFZEERDY. RERIICIETARD—ERLARUICAEZE T 255D HDET,

U2 DEIRAH]
OVURG- T =RV ADFHE- I EVR BB KOEDEEDETFIRRDE=FU TIC OV TIE ERERFT
DSRIYUEURIEE/ VT S5A 7 AEFHBIEFIDEILTVET,
OLEBFIFURIEER/ AV TSA 7V ABEDRERNRS/IRFZ(TIEDIEHIC BE(CIHCTERSBFIC
WERRKREDIERELEZ TV BYISERFHZ R CEDLIICEHTNET,

¥ _FEOAHIE20 1 28 7AKRIBEDDDTHD . SBEBLLEDHEGNHDET .




ERFRE(\MI\—D117)

6,000

2012%F7A31HREE
EEMER-AEEDHER
M) (2002€7A%~2012678%)
— HELALEER (£
- iégﬁ%ﬁ; 0 7 [ 7130
o - 1RSSO 118.78{&M

4,500

3,000

1,500

“l 200
0 0

| (Bm)
400

2002%F7H 2004%7H 2006%7H 2008%7H 2010478 2012%7A8

DECOHER (B35 R0, 1 5OH7ED)

*EEMEBAISEREELE R (EFEHMM) ZREO 1 SOHEDDE
TY,

X DBECEAEE(MERF. 2002F 7 AAROEEMEBZLERELTHER
fELTVET,

XD ABEMEAGTE T 7 VN TEE 1 OF /. HEEEN D ofciF
Bl BN EE (5 A0 ZBIRELCBDEUCEHEULICER £
DBHDTHDRICTHELIZEL.

2008418 | 2009%18 | 201018 [ 2011418 | 201218 | sz=skRst
OH OH 10M OH OH 460H
FEIFEEDIKR
<EEBRLEE> <HHAFRIH>
HEAEE K FRAA ek {EERARR HE
L7 5 200.2% E2970FINEE(2F) | s | 20126 10815H | 13.47%
[55%# | 200.29% | | fES00EAIIEM(RE) | EMEEES | 2013%1515H | 12.63%
STHRNAHE 64.0% F2990FIMERE(2F) | BEfEEEs | 2012F12H15H | 12.63%
EeZ0f 36.0% | | EE29BERIIERE(2F) | EfEsls | 2012%9815H | 12.63%
———— $0CERIIEIE(2%) | EfEE% | 2013%38158 | 8.42%
E295OFIER(2F) | EfFfEs | 201248H16H | 421%
MATBERREICH T HHETT,
FRAINRFEDOHER
100 % 94.8%
80 |
60 - 50.8%
40 36.5%
20 | 12.3% 13.1% 5.5%
0 1 1 1 1 - — 1
A20 + “ AT.8%
240 ¢ ~24.2% £33.4%
60 |
~80 ¢ A73.2%
£A100

X T7UROEBING R

2003%F 2004%F 2005%F 2006%F 20074 2008%F 2009%F 2010%F 2011&F 2012%F

KT P URICIERNYFI—=DEHOEE Ao
201 2F(F. 201 2F7ARFT COEEETT,

XTI 7VNDEREIEF DT TEEDREE CHD FHEROBHAMRZEHRIT DD TIFHOEE Avo

PBCE (BS 1A ZBRELCBDELTHELTHEDET,

XKIT7VROBRINRIFRNR B DOR—ANR—ITHRRLTCVED,




ERXREWIN—-R- NV RF—T)

2012FE7H31HR%E
HAEMER- LS EDHER
(M) (2002%78%~2012F78%)
25,000
el G ELAE(ETerevvereereereeressesaessesanans 12,7990
20,000 T 7oy - 1RSI 11.39(&ZM

15,000

10,000

5,000

(18M)
30

20

10
0

2002%F7H 2004%7H 2006%7H 2008%7H 2010478 2012%7A°

DECOHER (FH5 R0, 1 5O=7ED)

*EEMEBAISEREEE R (EFEHMM) ZEREO 1 SOHEDDE
TY,

X NBECEAEE(MERF. 2002F 7 AAROEEMEBZLERELTHER
fELTWVET,

XD AREMEAGE T 7 VNTEE 1 OF /. pEcEEN D ofciF
Bl BN EE (Bi5 A1) ZBIRELCBDEUCEHEUICER £
DBHDTHDRICTHELIZEL.

2008 1H | 20094 1H | 2010418 | 2011518 | 2012F18 | HEFXRET
20/ 60M oA OF 20/ 700
FELEEDNR
<EEELLER> <tHAFEH>
HAEE [n et 2 e {E=HARR ke
et —99.0% | | $B300EFIIERE(RE) | EEEES | 2013F18158 | 21.95%
[55% | —990% | | H2o7ERINERPRE) | EfEs | 20124108158 | 17.55%
HEHARHE 61.5% E299MOFIEE(2F) | EfEESF | 2012F12816H | 13.17%
REZ O 38.5% FE302LFTEE(2F) | EEEEES 2013%3H15H | 8.78%
MATEERRRICH T HHETT, IS ERSRRICN T HHETT,
FREIIREDHER
%)
80
60 45.9%
40 +
20 + 1i.i’/o I‘ 15.0%
0 | 1 | ] II
220 |- II A::% A4.8% “ 2N0.8% ANAT%
40 1£21.4% f28.3% £~20.5%
260

2003%F 2004%F 2005%F 2006%F 20074 2008%F 2009%F 2010&F 2011F 2012%F

TP UROEBINGERE DEE (BSIFD ZBRELCBHDELTHHEULTHDET,
KT P URICIERYTFI—TEHOEE Ao
X201 2F(F. 201 2F7AKRF COREEETT,

XTI 7VNDEREIEF DT TEEDREE CHD FHEROBHAMRZEHRIT DD TIFHOEE Avo

XKIT7VROBRINRIFRNR B DOR—ANR—ITHRRLTCVED,




BEARE(HEAMN VRV RZ—R—bTAUZ) 201257831 BRE

HAEMER- LS EDHER
(M) (200278%~201257
10.200 ( F78%K F78XK)
— ’ﬁEE@ﬁ(%E‘H?@E(Eﬁm)
— AR (e ST ST e eesaeseesssssssossssssssssssnns
B S () g_ﬁmﬁga 1 0’07=2=FE'|
S ELRETererrereereeressesnesnssanns 14.55(&0
10,100 )
450
40 EEMIBFERSEER (BT BRED 1 FOHEODE
1 <9,
10,000 30 M EEE AR (AR, 20024 7 Bk DRE BT A UTIER
ELTLFET,
120 %S EREA BRI T 7> RICBE | OFR. SEEEN o118
0 &I(C. 4 ESE BB FN #BREU-BOE LT E U ER -

DHDTHBDRICCEELIEE L,

9,900 0
2002%F7H 2004%F7H 2006%7H 2008%7H 2010%7R 2012%7H

DECOHER (FH5 R0, 1 5O=7ED)

2008418 | 2009418 | 2010&18 | 2011418 | 2012418 | BZEkR:t

10M 10MH 10M (@] OH 508
FELEEDINR
<EEBRLE> EASEHT>
N o S 1w EEER o
EE=3 72.2% 52 1 6[o|E ES A EEIES 2012F8H20H | 34.35%
Z Dt 27.8% F302EFIEE(RE) | EfEEES 2013F3H15H | 13.75%
%%@L}ér&‘fﬁf{ﬁ_&az?‘g*étb$§f% - F300EFIER(2%F) | EfREEs | 2013F1H15H | 10.31%
HIEFICE RERSIESORED e DRI (2F) | EREES | 2013%28158 | 6.87%
2o00EFIEE (2 | M\ | 20126125158 | 6.87%

MALEERSERICN T OLEE T,

FREIIRRDIHETR
030
0:25 - 0.25%  .049%

0.20 |

0151 0.14%

0.10 |

005 | 0.06% II 005% 0.06%

0.00 L0:00% , 0.00% , 0.00% “ ‘ ‘ ‘ ‘ “ ‘ “ _0.03%

2003%F 2004%F 2005%F 2006%F 2007F 2008F 2009%F 2010&F 20114 2012%F
TP UROEENGERE DEE (B5IFD ZBRELCBHDELTHHEULTHDET,
YT URICENYFI—IDHDOEE Ao
X201 2F(F. 201 2F7AKRF COREETT,

XTI 7VNDEREIEF DT TEEDREE CHD. FHEROBHAMR MR I DD TIFHOFEE Avo




Fie- FHFIEF

HEIAHFATE

REAET B o DA B ADEEELY,
TN PN A IO B A
BARS R A AT T B O E CleBIIANIZE .
w 1
Rt KAk C R B AN BDET
<)\ A=A T><U)\—A-FNRA—T>
e T i A IO B AR S (S LR SR AR 100 TR
A AN RN R TS >
A S ] ] (D A
TS EAIEL C. BSOS REL CARZOEN BT LET,
B —— FRIEL T WEA DS RAOF R2RE Ol BT ED BT RN T U bOESADRS
P 50124481 280520135481 1 BECELET.
A AR % FEERRSE T Al B M R B AR T B Ll ko CEH S NET
Pp— S RO EB RO BRI EE RO B L DB A S N SOl T It ALIDES 32

ERHIRS LU BHIRE TS EANBOET,
ZHAME RDEIBIHECE YEDBABLOREDRAH (A vF VIEEHFETLUTEL,) DF
(ERBIET2TENTEET,
LT ROMT S KIS SEEE (D55, FEUTEE ETHSBDICDNT,
o 1 4555 [CHh 2RI RES DS EDF & TR TEDNENEE, BULFBLESNTEE,
S AR © sy TS (CH'D B S RIFERENS TS A B T AKE T B ST 2SS | DI S Sl
th1E R OEGEL SEG IFRDED BIHBEDERDREDERE S NBIEE PO EBEVBENFAE LTSNS, YT7RD
LSS [ H BIFBEDEE M ED2EH L 3—EICDVTZ DBE DRI LENEE,
Ec BRAHG SMREREG BT DB DEIE SRBREEDE L, T DM PO EEEVBEIEN B D
& BABROBEDERAHDRERIET DT E BROBCRI I BABLIREDRAHDZ %
MOMT TENTEFHT,
I\ A=A T><UN= RN F—=T >
2015F 1 138HFC(1995F 181 7HEE)
<EANYRIR—R—NTFUZ>
2015F 18 13HEFT(1996%F 12H2HRE)
ROVTNHDIBEZC (G, @ HEET DT ENBOET.
- BIPVROSHEOORN | OBO% FEST EEMIBE . FIldE T7 Y ROZED D EEHH
4@ (= 20ROZ RS EEMLoIEE
18 R T BT DS HEDIDITER TBHERDDEE
POREEVEBNREUEE
RER BE181 1 HHERDBARREZR)
1[0, HEI TR OV THRATEVET,

SEEAAE

W77 REELT. DB R ERECNET,

EXEORESR =771, 1,.0008M

N AAREFECBRHLE.

EREREE ERERBROBER CEAREERMERS N AN TV EE TR T NE T,
B FIF RIS LTBDIBONET .

SEBIRNR  ELIEDERIFBDE D Ao

- mEAEAFIEISERASNE A




T7VRDER-HE

T7RODER
BWEENE

EMICaET S8R

<I\A) =D ATS><YUN=R DR F—T 2> BEABROEEMEECHL2. 1% (Fitk2%) LK
MEE AR FERNFERFTR *ib‘&@?‘g”o n¥b<la* HrtattlcBELEhELEEL,

REBENMSSEHMECEENICRIET S8R

BARFH <EARLYRNR—R—NI4U7> BhE L Ave
AR YR YR—IN—RTAUZAF. X’f/?"/?lflﬂ@ﬁ%)\(étt*?fﬁ/uo
2 vF <AV —DTA T><UN—A NI T —T > BN OEEHAITIIL0.2 1% (BRO.2%) LIS
] >I<7\/(“/\5"’\?/7??5(*4[35&%%&7)‘&@%@“0 FLLE Rt CBBULEhELIZE L,
<HARN VR RX—IR—hT3UZ> BbFEE A
1%%%3?&%1%%5 <J\A)\— 'jI’I/7><U/\ ANV F— 7/> BRERFOEEMEE(CTL 1%

<BARNUNNR—R—NT4UA> HbFEE

<I\AIN—=DTAT><UN=R NI F—=T>

77V RDOBE %L DB EFERICKH UFZR0.966% (7 0.92%)
EREEERT. B EREORIID6HBR T B (HZE TEMEBRDEEIFTOREXEHEVET. ) BLUEE
BEIRF/C(HETR T DEEIC EFEMENSIHMONE T

<EREEEADES>
EREEEREX)
= &t ESiraxas L opF=xan RS
0.966% 0.441% 0.420% 0.105%
(0.92%) (0.42%) (0.40%) (0.10%)
MIEMAIFHIR T o
<HEAN YR NR—IR—TxUZ>

EREEEA
({S5EER)

77Jh®EQ®¥¥ﬁE%SEIJTLE$O 5775% (#i#20.55%) LA

ERDRMEEHDEANS. BADRMEEHF CICHNOEMREEER (%) (L. XS ADRKROEXHBD
L7 VROEEMBELICAVSI—IL-O—2DF —/\—F A MIL— AT O—ILU—hEVVET ) DF
fBICIU. RDEELF T,

EREEERIF B EHBORYID6HER T H(H&ZETENMEBDBEFTOREXBELET) BLUE
STEARECIIEFRE T DT ERMENSHAONE T,

<EFIEEBROREY>
EREEER (%)
— U~ DF I E _ _
STVThoTaE i Fiat TR SR

. 0.57750% 0.21000% 0.31500% 0.05250%
0.8%LLEDeZ (0.550%) (0.200%) (0.300%) (0.050%)

. . 0.31500% 0.10500% 0.15750% 0.05250%
O-A%LLEO.B%RBOCE | (5 30006) (0.100%) (0.150%) (0.050%)

. . 0.15750% 0.05250% 0.07875% 0.02625%
0.2%LLLOA%FRBDCE | 7 7500, (0.050%) (0.075%) (0.025%)

X . 0.06300% 0.02100% 0.03150% 0.01050%
O.19%BLEO2%RBOEE | (0 0p0%) (0.020%) (0.030%) (0.010%)

e ~
: DTHEICO.63| BEtEatSwa
0. 19%FmDE (0.8)EZ=UTHE CoB I DESET By
ez
IEPIARER TS,
Z DD EEH. B OREERT RN, A SOHSOSUTEROAREENE DL, ERHED SEHON
BH-FHH OB LICEDEE T HED THD . BRIICKE, FREHEARRT DA TEE A
D?ﬁgﬁ/ﬁ[ CEBHEVERK D7 VROBRFEDEEERIC DV TIEF AEIBPERADIKTIEEICNUTCELEDFRID T . RRIDHE

i FRICECH DI BRI NE I,
LITOXKIEMEANREEDRREUNFDOHE CHD . G TESF I CRDELEDHEDHDE T,

B E B T
J— A B LT B AL CRE . o
RN TR BEFEEL CEh
s (R40) B S L UMHIRES PSR LU % (B10) BB O e O (BER) (T LT 1 0%

*2013F 1A 1HLIEE10.147%DRHELLEHFECT .

- EEC0IF 2012 108 1 1HIREDED TY DT BUEDIESNTSEHFICIE FEFHZE

SEANDESEIF EELEFEEDET,

CESNBBEDDDE T,

BB DEIRV DI C DOV T BB BPIRFCCHRERSND I L2 B8DLE T,



10

ENNMECEEEIR

HEEMBADOEENICDOULT(QRA)

Q1 [N\AINN—DzATITR. BICHEELEEICHU CERED2EEEICIED L SBEARBEZTEIDT
gh%
Al ROELSFZEICIE. 2ERELIIRDIE Ao

O MG ZIMDEREDZEIEICINU T, MBS PO EDHEFELUE DKEDS [E _EFESNTN<BIEICSWNT
(&, ZDEROKI TS0 NERICHEELOENEHLEDZE AT ESRZ TN CERUCDA C. B EFRERICN I KM
EESEEE IR EDBABEDANZ2MBLUT (PIZ LT 8, 1.5, 1.3FEE) [SFIERTTCOVKEEDHEEZHUE
9o Fe. TPV RDOMEERRERICHDHFHMBD G BRDINRICL D CE. oo Us_EELEBRRDIEEZEDZEBHDD
ig—o

OENMFE - FIIFEARMNEHOREZER(ICT7VNIRRENFT IO SREZLRCEKEERDZELR D DITEICHU CIE. R
AU CEBARICHRMIERSTYINS 7217185758t T o COHBIREDZ WS EICIFHEANE2EZ _EED. #HHi%
WS E(ICIFHEANIF2EZ FEDET,

OMIUTIBDRIBFEEN CHFWN IR EITYES | DTEED RN UIFWSETRECE HAGHEDIERIENCEBHHDET,

Q2 [UNK=R-RLUVRF—=TV T BICHBEESERICHU CFRIZERDFIFRERICIE D K SHEAREZIT
ESDTIH,
A2 RDKSFZEICIE. FFEEEEBRDEE Ao

OxmEmELS IFTDED DRI MERDKEZLLICLOTIE MEEEREEZ FElHEANICIT DI EBHHDET,

OENMFRE - FIISEARNHDOREZER(CT 7 VNI RRENE I H SREEZLACAFIEERDZERR D DTTEICHU TIE. R
AIEU CEHAPICHRMIERIT YIRS 217185758 T 9. it o COEMRENZ WSS ST S E EfR &Rz _£OD. f#
N WEE(CITHEEEREEZ FEIDE T,

OMILTBDRIBFER HEWN RIS EITYES | DTEED R UIEWSETE S CE HAGEEDERIENCEBHHDET,

SEMBADEERNETDAA—IO
EAEMHEEH D X—JH

<INAN—-Dx4A4T> <UN—=R-NUR-F—=T>
EEEEEBDA X— ERHEEEBIOA X—

/“' 7 -~ /\\ ,'.\ ,\\
A‘(/“E\ /(f\\ \ R \ , \ ,/ N
/,
\ SR/ \ / \
\/ v \/\ ’\/\ /!
L -
HAMERAEDESE

BTS2 ADEENE

% Bl < ETA A~ IR THO, REDEEMBDEELFRITDET,

KINE AT EDNBE . [)\A ) =01 T U= YR-F =T | DR EBEORAEME (K3 oS

HERRE) [ 2T [HETIB2 A DEEIE D2ERE | M B2 A DEE T DRSO | LS BENEA NS0T,
[IsREIRD

[INAN—=DTA T TUN=R-bUYN-F =T [ BB AR E B ES | 7Z
EHITBDIEH RREEELED B DEEMEBANKELILDF T




Q3 HADOEEMIBADEBEHHFIAHESHDOERIED2(EXCFIERTDEIEZ U
DIFRBHEPOREMRD. 2EF [ ERRICIEDDTI

galcl. 77 VR

A3 RERCEDT7VMRABEHEPOREMNRE. B4 OBEMBADES E LIRS ZADESED2
BEERERMOEEZLIIBEETHoTH. 2AMU EBNCALDEEICH VLTI, 2EF e[S IER N

DEBEHRZEFESNDDIFTIRIHOIE A

BEMBOEFNEDAA—IE

<HRAMEEHH LRREDES>

<HAmEEFHN TBRREOES>

160 158 160
140 e e T R .
| :-I 2 _ =127 i 1 127
120 g e T T 120f 12
100 jee=—== = = 705 §”2 100
95 : i -~
gO| o 89 T R N N 27
60 | [~ - mammamomE | 60| - - nmmesom= |- /S
— A =T AT 1 — A =T AT ! 57
40 | | = U=z FLvEF—TY : 40| | =— V=2 LvEF—TY ‘
=% 18#% 2H#% 38% H#EH 18% 28% 3H#%
@HIHNSDIEER @HIENSDIEER
BH#EH 18# 28#& 3H% BH#H 18# 28#% 38#%
HRhiE2AE0EE — 50%| 6.7%/| 13.4% HRhiE2AE0EE — -5.0%| -6.7%|-13.4%
[I\AN—Dz1T] | — | 10.0%| 13.3%| 26.8% [N\AN—Dx1T] | — __|-10.0%|-13.3%|-26.8%
[UN=ANURF—=T ] — -5.0%| -6.7%-13.4% [UN=ZRVIRA=T V] — 5.0% B6.7%| 13.4%
B4 DESHEE. B2 AITRU T2 (B UL IFIER) D#E
OEEAHNSDIEER OEEAHNSDEEER
Hi#EH | 1H#% | 2H% | 3B% BH#EH | 1H#% | 2H% | 3%
HRmis2A0aE — 5.0%| 12.0%| 27.0% KIS 2ADENIE — -5.0%(-11.3% |-23.2%
[I\A)—Dz1(T] | S 10.0%| 24.7%| 58.1% \AI\—Dx14T] | - |-10.0%|-22.0% |-42.9%
[UN=Z-NURF=T V] — -5.0%(-11.3% |-23.2% [UR=ZNVIRF=T ] — 5.0%| 12.0%| 27.0%

2HE EBNTeAEDEE T, 218 (B ULIFIERM) [CIFTESTEL

¥R RIS TN ZIER A

¥IST T EHLETHHEATHD MAHHEHDESE CEEMBOBRZODOP I BBLTRDLUIEBDTY . REDESEZ

TEUIEBDTIEHDFE Ave

11



12

ENNMECEHEIR

Q4 HAMBEARHD—FHICEKBESE LR TRZUVEHNSEKEBEEETE. [\AI\—Dx4T]1. [V
IN—=R-FLVR-F =T | OBEMEEDIEENE FEIFDFTTH

A4 HIAMEEAL ELRRHICHDES. FERHEICHDESOVFNOBESICENTE. —HHICEK
BAICERTT L LR TFEZUEHSEIKIESICIE BEMBRISHL FIFSNDEICIEDET,

BEMBOEENIEDAA—I®

SHATHEEAD LREREDOES

<—AHICEKIEE> <R FEZULEHSEKIEE>
160 | | 1568 160 | | 155
140 = 120 130”6 ___________
120 __-__-_____-__-__E:I_:I T ___-_':'-_:_;_—'-—__:_—-]27 ]20 T T T T T T T T __;_.l’:_;_ _______ ___“' _;_;__—_ :_’__ ]27
—-=----""n2 | | == 178 === == ¢
100 === - = 705 3 100 3 109
95 : ‘ ‘
] R Lo g wlg7 | | BOf---eoeee T B BT —i 5
B0 | | - - HAHBRHOBE |- b 60 | | - - nmmepomE |-
e J\AJ\— DT AT ' e J\AJ\— DT AT
40 | l— V=LY | 40 | [ — U=z rLvEA—T |
R 18% oH®% 38% ER 8% oB®% 38%
@HIHD S DEEER @HIEN S DIEZER
2R 1H#% | 2H% @ 3H#%& B#H | 1H% @ 2H#% | 3H%
BRTBEAOBE | — 5.0%| 6.7% 13.4% HRMBLAOBE | — | 15.0%)]| -5.2%| 16.5%
I\AN—=DxAT] | i 10.0%| 13.3%| 26.8% \AN\—Dx1T] | - - | 30.0%-10.4%| 33.0%
DTSN & 7] g 5.0%| -6.7%|-13.4% Wi—zbbvkA—7vi = [215.0%| 5.2%)-16.5%
A4 DfEsNE(E. FERAICHL T2 (B UL [FERS) DEE
QOEHEHAHSDIEZER OEEADSDIEEER
2R 18#% | 2A% @ 3% B#H | 1H% @ 2H#% | 3%
BRTBSAOBE | — 5.0%| 12.0% 27.0% BRTB2AOEE | — | 15.0%| 9.0%| 27.0%
D=z AT] | - | 10.0%| 24.7% | 58.1% [\AN\—Dx1T] | — | 30.0%| 16.4%| 54.9%
=2k —T] = -5.0%|-11.3% |-23.2% W=z bvkA—7v] = [15.0%|-10.6% |-25.3%

FeleU. LT ZT 2FE BEERFHU FFSNDERIC

¥ _EECHESE RIS I NC NS A ZIHE A A

I ST T —IFHLETHE R THD MAHIBEADERE CEEMBOBRZDDOP T BBLTERDLUICBDTY . REDEEEZ
TEUEBHDTIEFHOHFE A,




BEMBOMBEEITDAA—I®

SHXME2FD NEREDES

<—ANICELKES> <EF TEZLEHSELKES>
160 ; : 160 : :
140 140
: g 127 : :
1200 e B 1200 17‘15 ffffffffffffff 106 __— -1123
100 100 &2 o2
80 D : 7 BOT R 70— B~ " -{77
60 | | - - BRmBLBOHT /8-S 60 || — - #RXHBLHORE eSS
—_— =TT | 57 —_— =TT 1 55)
40 | | =— VIR ALUEL—TY 5 40 | [—U=RALVEE—TY 3
B#R 18%& 2B% 38% B#H 18% 2B% 38#%&
@rIE N SDEER @I BN SDEER
BE#H | 1B% | 2B%  3HB% B#H | 1B% | 2A% SH%
B HiEEF0EE — -5.0%| -6.7%|-13.4% KIS F0EE — -15.0%| 8.2%|-16.5%
[NAN—Dz1T] | = |-10.0%|-13.3%|-26.8% A —Dx1T] |~ |-30.0%| 16.5%|-33.1%
[UN=ZPURA=TI]| = 5.0%| 6.7%| 13.4% [UN=ZDRA=TI]] = 15.0%| -8.2%| 16.5%
B2 DEENE(F. TEEAICH U C2fE (B UL IFIERR) DE)E
OEEHNSOEER OEEHNSOEER
BE¥H | 18% | 2A% | 3B% B¥#H | 18% | 2A% @ 3H%
HATEEFOBHE — -5.0%-11.3%(-23.2% HATEEF0OBE — -15.0%| -8.0%|-23.2%
[INANR—D21T] | = |-10.0%|-22.0%|-42.9% A —Dx(T] | = |-30.0%)-18.5%|-45.4%
DA SN | 5.0%| 12.0%| 27.0% [UR=ZMRA=TV]|  — 15.0%| 5.5%| 23.0%

FeleU, L TR ZT 2FE BERIHU FFSNDIERIC

¥ FEBSE RIS TN TN ZIHER A,

XI5 T EHLETHEFEH THO A2 HDESE EEEMBADEFRZONDP I BB LTRDOUICEDTY . REDESEZ
TRELICDDTIEHDFE Ave



nikko am



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等
	追加的記載事項

