nikko Coiveinr®)
E*hbyl{.tl}ah 2013.10.12

ININ—-Dx4T
UIN—RX-NUIR-F—TF
EMNENRE B % %R (T)L- X7 )

HANV VR -IR—IR—bT2UF
EMNENRE B &

OAREFEREMING iE (BH23FEEFE255)E 1 BRDATEICEDKHFARETI .CRAICELTR. XEDNE =
THICHBFHERFNCEE.CEBTTHIEZEE 0,
' @77 VRICEAT 5 EREmENEIAESE 1 5REIEICHEIT HHBREE LU TIEREARREBIEVLWVET,) F . ZESHTD
O R—=LN—=YTHEE. YU /O0—-RTEFXT Ko RFERLEICTEE ‘EL\TJQ(D“TI(Jé.&Eﬁjbx?ﬂéﬁb? AFWVELETD
L B EKRERREZCHERINGEIF. TDEZCEE TEiRU CHLLKIICLTEE !
Q@ AECIFHNFDELARBTHZIINTVEI NN fﬁﬁ?ﬂ@éﬁ(&aa?@am%%l&%%&b?b\?i@“o
@ U7 ROEEMEE., lRFe =t IEEIC DT L FDERFEEH DR ELICHBBWNEGHhELEE L,
F L<BESH> U7 VROERDIENEITIEOE]
D BEFVEYNIRIAVMERSH EREREG EE FESRIEER () 5H3685

K—LR—=Y PRUVR http://www.nikkoam.com/

d—)bEV5y— EFEES 0120-25-1404 (FHIOEF~F#%58. £.H. % ABIFBREFT,)

<S> [T7VROMEDREDLUEEBZITHOE]

<I\A )= D14 T>=HEREFRITHA B (BEEZEST  BAN D AT 1 - U—EAEERITHIE)

<UN=A-Rook-F—T2>=2BUFJEFERITHI St (BEEXEST  BAY A - ANMSFERTHA =)

<BAARN VR -XR—R—T4UZF >BRELRITHRA ST

REEAF

B 7 CyEY=RIADV




@77 ROABICEAL TEXRAERETAIGE I IREERRTIRE EANICET2EF (BBIM26F E£E551985)
ICEDEERICIREE (ZRE) DE@EERVLET,

@77 RDEAEIR (EFEE (FR18EEREFE1085) ICEIDZZASHICEVWTHRIEEINTVET,

Q@ NEHEEICLITEI[NAIN—91 14T [UN=Z- "R F—T 2 [ [BRIN R Z—FR—N T4 | DEE(C
DWW . EESH 3. 2R ARG EESEDE T ICL A M AEHES2013F4811BICEARMEREIC
BHELTHY. 2013F4R12BICZOR DD RELTHIET,

<INAIN—-TgT(T>
<YIN=ZX-RLR-A=T>P>

EEAE EHXS
e N wansas| ... i . N
i | manmons | OIRER | e BANSEE | REEE | RENSbE | R
+ 1 P
B =l B | Garw) | rEmaoEE) | F1E A% | TenTR
<BARRN R -ZX—FR—bTH)F>
EEAE EHXS
Eﬁj WS b iﬁ;ﬁfﬁs BEN S kSR NS,
B I % % F1E A

Em N ESLIUBEX D DEREICDOVTIE, — it HiE AR B EFEHEDAR— L= (http://www.toushin.or.jp/) £ Z SRR F2ELY,

<ERFESHORHR>

z ft = # & BET7 ybv 2O A M EHE
® I % B H 19595 12H1H

& ZiN E 3 173186,304 5 H

BRTBRABEIED g0
samArpE OUIED

(201 3FE7RAKRBE)
B X
TP ROBBY AR - o oveveremrrme e 1=
2= 11 By In—
o] < | % P T—
S - 1078—



J77VRDOBM-IFE

J7 ROBH
<I\AI)\—DxAT>

BIMEEZS7Z /A AN D DRMIEH TS 2B EN SERL MRS 2 AR08 EZ LR DINEDEE ZH S UToERZ

TEVET,
<UN—=R-NVVRF—=T>

BMELZ 2 HE H AN D DKM IS 72 & B SERLU M MS 2 HOEF T MR DINGRDEE ZHE Ui

ERZTIEVNE T,

<BFR VR IR—IR—RTAUZ>
EMEDEBEREMREFN S EZBREEL CREERZI TEVET,

T7VRDYFE

BN r84rLVR-ELIR B3EDT7VRTERENTVETD,

HAMEEHDEBED2EREDIREMR2HE T [/ \A)\— D11 T | BRI DIREMRZHE T [V~
F—TV]EBREESZ—RNITHHSEOREEZD DIHAN VY R—IR—R I3 UA | D3R THBESNTLE T,

| 2 Bttt G ) Gl ki | I 3 B

<INAIN—DxA4T>

SEERAEDS0% U LR EZHHF AN T AR TSR AFDEEED2EEEDKREMRRZHE I, [REIE
U TRV A KSR SRR R SE Y ENS | DR B ER DB A SET BR DB ERAEE R U CHI2EREEICIED KO (CHRR =
TIFVE T,

fEREL T HT7VROREMEES . FIUTIHEAHD LR I DRICEREMELND U RIS AN &I DIRICIE

RELMETHDOUET IEBIHEBEDKRELE T 7R TI DT, CHEREDBRICIFIEECTHIBRIZE LY,
<UN=R-RUR-H—=T>

(SEEMEDS0% U RN BEZEH ANT T . KA TIB2ADEEE DB DIRENSRZSH S I e, [RE|

EUTHRIBIE LTINS | DFTREED B EFLEAICH U CIFISEREL IE D KD ICHABZITIEVEX T,
<BHARVR-IR—IR—rT7UZA>

FEULTODEDRHBIREZTEVIRFINROERZIFNDET .

FREIELT. WD THBRAYF VI (FRIRA) D TEFXT,
- HIPUNE REROEFRDYIRICRD, RAIELC. WO THIP/NEIDRA v F I (FIRR) Z(TIE D ENTEET,
- AAWFIFERIOER (1 OZHED) (F BT DT 7/ NDOEA AR HOEAEMER A1 v F I FHRIERZEFUIZEREC I o/l
[HAN VN RR—=IR=bTAUZL INDRA v F VI FEFER TITEOCEN TEX T BB [HANN VNN R—IR—~T 7 U7 |
DESAFH S AD T 7 VIS DAA v F 2T DIZFEIBRDE T o
RE T T URNICIHEFEMEBREN DD DE T, B BAEMER(C 1 %* DRZHTU CIRICBADEFEMERRER (1 OZ/2D) hiE
LB IMNE T, /el [EARM YRR R—IR—R D4 U7 | [CIF ASFEMERREAG DO DD E B Av.
*2014F48 1 2BLIEOBEFAICDOVNT. 0.3%[CEEFECT,
% Eﬁ%ﬁ%{lﬁjﬁ(& —BD T 7 RDHDEIRNEEDEE PR T VI TR IFVMEE D HDE T s UL (& BRFERHEICHBRE
é L’\_‘(_ L/\o

KA TF VIRR T 7 VND—F3DT7V/RICBU T RERFDHIFRICESDH DFRHRICZAUCEHIRUIEC EICKRD B AREFIAHD
272 H1E BUL(F. BEHCRAIITEB A REBEADG DR ZEDHUCEACIF BT DAY TF VIRR IT7V/NCRLTH. =%
7 VRICOVWTHIRICED D IE-BUHEENEU TV ENCH NS T RAIEL T AAYF U IICRDBA - BREFAHD
2RI BULIE BECRMITERA Y TF VI CR DB REFIAH DR ZIDHELE T,

MIRERRICKESFELTID T AAvF VI T D THREID DA IEEICTHIIES L,

) EEMEEAE<TEHULET.

L{%}Jﬂ’} \— DA TIETUIN=R DU YR-F =TV | [SEBHCHRIETE ST YEIG 72 EALE T D TEEMEAFKEL
RELEI,

TORBEBROEZHAEEICKD LEEDLDIIFERDMTERIFVGED DDET,

)

-/




W RERIR
I\ A=A T><UN=Z-bUF—=T>
HRANDKREENG(CIEHIPRZERITEE Avo
NEREENRE(FITEVEE Ao
<HARN VR RYR—R—=KT7UZ>
HRINDRESSEHEDHEERERADI0%LL NELET,
NEREENDRE(L ST EDHEEREDSO0%LLTELE T,

__ba)iwyska)

<I\AN—DTAT><YUN=R UV F—=T>
BRERCAFERIWNAFRAELUT2EZDELE I . B MmN ODDECEER(d ZEER T HEEMERKE, 1R
FOFEZRIEU CRELVE T o 1EE N EeE A 1 5720 10 E 10H& M ELE T fofel, DECIREED
1 BO=ED 1 ORFRmDHE(CFDEZITIEVE R Av

<HAEN VR NYR—HR—hTxUZA>
BREE(C DECEEEL RO EEMERKE, MRBOEEZH R CREVE T 86, N ECEERIE 150
SO 10U ET1OMBAIELE T, f2fEU DECHRERNY 1 HOS2D 1 ORI EDZE(CIFDEZ1TIEVNEE Auo

KFERDDEEDILWVB LU ZDEERICDOVNTRILT HBDTIFHDHEL Ao



BRYZIIENR—T%

KRBEURD CREEE,

<INAI\—DxA4T>

<UN—=R-NVYRF—=T>

HI7VROREICH DT EICUTOURTZH TV T . BEMBREHI AT DKREVNT 7R
TIDT. BHIAHDIRE. ZT 7V RDURT T3 CERHE-RET U IBEICIRE D CHIR 21750 T
WEIE<BED HDET

SEEMBOLHER

KREBDEROXETE(FMRIISNTVDBD TEFEL EEMERD MEICKD BRZHD  RETEZ
EDABIEDHBOE T T7VRDEAICKDERIIITRNTERER (RRE) DERICFEBLET
B HIT 7V RSTRETEEEEEDE T,

HIT7 VR EICHKRBELSEIEG | [CO D DEF S KFUERRHEZIRENRELT T DT, HiliiEE
TS |[CO D SHEFI DA RSN BB DR D HE P BRI BORI TR DRI PEE
DREIFEDLZEICKD . BEMEBAN MELIBRZRDIENHDET

FIEURATIFLLFDOEDTY

MEEEURD

AR EITYES [CHD DIER DMAS (& MK IE R DET B RMLETL DT R ER DKM KM Z1BA I D
KA HEDEDECREZR(ITTREFLE T Ffe. ENS RUBADMMOKMIEHNDIEEN T (TEEHL CEE
IBDIEBHBHFET, T7VNTHNTE HKMIELI R T ORI B L UKIMIER 218 T DM AT HDIEENE
([CTFRANDEF N D OICHE  IKMMIERSTYES [[CHD OIEN DMEICHFRADEEHEUDHEREMDIH D,
BRIFERDPEUDURIDHDET,

B EHEBCADMENEE T DIAITDDDET . —iR(ICEHD LR UG E(CIHMIEE gL T72N
DEAEMEENME FHD T HEREIFDF T . fefel. TOMABERENRIL. FRfFRIRE I — R U —NEEDFEITRA
IBEICEKDEFCEICEFDET,

mapEURo

MBEREPIS I EDDEVRRICEWVTIE BMEEZSORE. TARDOTEMEIIING I EORES(CREZ
R MERBADSHF CETDMBEDBDICES I TEEVURT FHAMBEDDICTANTEEVIRD,
HHVF MBOFERICEDSTHGIENROSNTULEDIURIN GO, ZDRFER. NAIDIBRZR DI
RHOFET,

ERURY

PHBEBROEREMEEDEITHICT T4V (BBEAET) DEUCBEEEEFZNDHTRENDHEICIE.
RHBEBRUEHERMEEDMBH NE (MR EOICIESIEBHHOET ) U TPV ROEEMEENME FHD
FHOBEREMLEDET . Ko RRICT T4V EUEHE REUCEE DN BN TEFVWIRINEGWVERT
FELEI,



BEVZVIEHN—T%

IREUXD CREE,

FUINTATURD

SRDWICEITUNT T ELFNDRRRERRER BT ENBD. ZOMIBEEREH 2B EE s
EICHEE L. Fe 2 NBIC & TEBUET . FUNTF« I OISR BT Lo T (3 B DR EDMiELL
[CZEET BTN BDET . E/e. BB HEFDEIFELECED. HHIDRZYEODENE |F=T CE THEEF D
4 BB ERE T DIEAICRINEEN CEHRLEDURY BRI LD B ARICRAGFEZA TUN RSB T
FHLIEDURIHEENBOET

LINLwIURD

[J\A)\—D 1A T F ARMIEESTYE 1S EZ2 BB RV TR TS 2 A DIEE E D2EIEE DR B R
HEUEUI Ly VBB TIEVNE T . UTEh o C IR DR EZAELRITE T kA B2 U MELICS
Bl BB OES T (CENTREFERDEUDEREEDDDFT .

BERETHREMRNER TEEVIRY KEHEHEDDERD TEENIRST
ROSSHBRCKDERE T BIREMBNER CEEVMEED. EHEHEDDEAN TSR EANGOET .,

KIS EROERE EARMIEBTY DIEEDE,

RMFEROKELZZ U, SO FHIBRIERICAD ANy T& KEFAMY TLZIEEVEHZE(C(E SHFRU L
RENREIFFHICKRESAABET D ENDDET,

ENERTE FERDFREICLDOERETDRIEIZE,

B2 DENERE B EI T U IiE R ENS | DB MAS S IEDE,
TEEDBRDOTEREFHRIELEDEE,

S EDORBED R UICRDITE R P ETILENS [FE D DB EEETIE—EBDENS [ RAIZIC L DFE,

¥ [)\A)\—-DxA7] (IHRATHE2HDEESED2EEEDESR. [U\—X-bLUK-F—=TV] (&
HKRIHHEERDEFETLARRERERNDEEF HNRIT DD CTIEHOTE . Ffe. CBICHHHUSD
—TEDKREMRZHHRIDBDTIEHDFTE Ao

NEEMBOZEERE. LERICRESNDDHDTIEFHOIE A,



BEYZRIERNA—TH
CHERRSIEAL,

<BFR VR IR—IR—RTAUZ>
HIT7VRORECH DT EICUTDOURIZFHIEWE T . SEIAHFDIRIF . ZT 7V RDUR T %
TR REI L BE(CIRE D CHIM7ZITIE O CWLEEKED B XY,

BEMBOEEER

KREBEDOBEROIRETEIFIFRILESNTLVDEDTIEEL BEEMEBEDO MEICKD JERZHED IS TTEE
HDIADTEDBDET . T7VRDEBRICKDIEREITTNTIREE (ZHE) DERICEBULET,
O HIT7V/RIETEETEEFEEDET,

LHIT7 VR ECBEESERERNRELET DT, BEDMIED T ED. BEEDRITERDIAFEIN T OER
DEEFEEDEE(ICKD . BEMBEBHN T EL IEBREWDCENGDET . Xl NEREECIRETD
malCE. BEDEECKDIEXRZRDENHDET,

FRFEYURIIELLTDEDTY,

&2 & Ao

INHHEIE FFE B CKDMIEHZEN T DR INDDET , —iRICEFD LR UEES(ICEMBIE T EL. T7 /R
DOEEMEENIMBE NHDTDEREIEDE T, fefeL. TDMAEZENEIE. SRR — R/ U —NEEDFEITHG
FEICKDBEERTEICELEDZET,

menEUR o

SRR [EHVEWVPORICBE WV TS BMEEEFOEIS. FTEAIROTCE MGG [ EDRESICHE R,
MiHERAD ST CEDMABEDBDICENS [ TEFEWVNIRD  FHIIAE EHBDICFER TEELWVIRD DL, i
DEEICEADSTES [EDRONTUEDURAITDHDD. ZDFER. NADBRZEHDIATDHOET,

BRURD

PHBEBRIOERERMEEDFHEITHICT T4 (BHEAET) DEUCBEECEFZNDTRENDHEIC(E.
RHBEBRIOERHERMEEDMBH NE (MRS TOICESEDHHOET ) U TPV ROEEMEANME FHD
FOBEREEDE T . Fe. RERICT IA)ILIEUTEE G REUCES DRI CEFVWRINEWVERTHE
L&,

REEEVURD

NEREE(ICOWNTCE —MRICHERBBRSHZZEEDEECHU CHBICEoIEGE(CE T7 2/ DESE
MEEDME RO T HEREIFDET

M EEMBOZEERSE. LEICBRESNDDDTIEHDETE Ao



BEVZVIEHN—TF

IRBEURXD SRR,

<INAIN—-D1AT><UN=R- bV VR-F—=TIU><BAEN VR I RZ—R—NTAUZ>

ZDMDEZTR

OB T7V/ROBEEICRBU T3, 2RiREmENS [£ESR 3757 DEDMRE (WD I—U2 T4 T) DERFHDbE R Ao

ORT7 VRIE FREE PIRIEEZN S (S EIED | FRERIFFEAB D KORBEZHNERERBOREZEDORR TIEHD I B Ao
F RITE SRS CBASNIGS . REBFREES DLV DORREFEDTE Ao

OREcE(d IREEFRDOHEED OILVONE T DT DEED IONDE. ZDEERES D BAE(MZEE THD
T DEEF FTEHRBERICREUCERINRZEEB R CAMVNBIHEEDHDET IREED T 7 RO AMEE
[CXOTIF DB D—ERET(FEERDY. RERICIFTARD—ERARUICHEZE T DI5E D HDET,

YR DERFH
OVURG- T =RV ADFHI- D EVR BB B RUOEREEDETIRNADEZFUTICDOVTIF ERERFT
WS U URTEIR/ AV TS5A 7 2V ARFIBHEHFINBILTVE T,
OLEBFIFURIEER/ AV TSA 7 Y ABEDRERNRES/TRFZTIESLHIC ME(TIHUTERSFIC
WERRKREDIERELEZ TV BYIEERFHZ# CEDLIICEHTNET,
¥ _FEOAHIE20 1 3E7AKRIBEDDHD THD, SBREBLLFDHENHDET .




ERFRE(\MI\—2D1/7D)

2013F7H31HIR®E
HAEME- B EDHER
(M) ~
6,000 (2003F7H%K~2013F78AxK)
W O AR (A 8h) | ELAE(TEEceeeroreeerrererencscanncacannns 1,680H
4,500 SIS FEHRE e veeereeesrerssansssanans 180.87{&M

3,000

KERMEBSEREEER (ETHRM) ZERRO 1 HOHODE

T,
(&) XD BELEIAEZEMERIL. 2003F 7 ARDEEMIBEZRLRE L CTHEH
500 w00 fELTLEd.
’ I EIAREMEEF Y D7 URSEE 1 OF /-, HEEENDoIcE
200 BIC. BN Ee (HS1a) ZBIRELICDOELTEHEUCER L
DHDTHDRICTHERLIEEL,
0 0
2003%7H 2005%7H 2007%78 2009%7H 2011F78 2013%78
DECOHER (B (71, 1 5057ED)
2009%18 | 2010%18 | 2011418 | 2012418 | 2013& 15 | @EskRst
O 10/ OF OF 10m | 470m
FELEEDIRNR
<EEELEE> <HHAERAT>
HAERE He=x 2] e {EZHARR He=x
et 201.1% | |31 1ERCEEERS) | B | 20134128158 | 11.06%
[55%m | 201.1% | | fE314BAISERERE) | EMEEES | 2014%3H15H | 11.06%
ESEIANIHE 719% | | #312EFER(2E) | EfEEs | 2014418158 | 11.06%
B% 70l o5 19 | | ZE31SERIIEE(2F) | EfEEs | 2014%4815H | 11.06%
P———— 31 7ERISEE(2%F) | EEE% | 2014468158 | 11.06%
£313EFITERE(2F) | EfFE&EESF 2014€2H15H | 8.30%
£316LFTERE(2F) | EfEEEs 2014%5H15H | 8.29%
MITEERREICH T HHETT,
FRINMEBOHER
100(%) 94.8%
80 65.1%
60 51.9%
40 36.5% II
20 + 12.3% 1%}/0 “
O .. 1 1 1 1 1
A20 b “0 A-7_.g% "
24618 : 2N24.2% A33.4%
£80 AT73.2%
2100

2004%F 2005%F 2006%F 2007F 2008%F 2009%F 2010F 2011%F 2012F 2013F

X T7UROEBINGEE

B (B RN ZBRELCBDELTHELTHDET .

KET7URICEINYFY—D(FHDEE Ao
%20 13F(F. 201 3F7ARECTOEZEERTT,

XTI 7V RDERFEEFH LT TEEDREE CHD . FHEROBAMRZEHIRIT DD TIFHOEE Avo
K IT7VROBRINRIFENR B DR— ANR—ITHRRLCVET,



EfRREWIN—-R- NV VRF—T)

2013F7H31HR%E
BAEMEE-EEDHR
(M) (2003F7/%k~2013F78XK)
25,000
AR ) ELAE(EH o eveeeerreresrransssnnassananns 7.779H
20,000 SRS EELRET  oveeereerressasesaesrasanes 10.06{&M

RERMEBSEREEER (EFTHRM) ZERERO 1 HOHZODE

(&) =
30 MOEES AR MERS. 2003 7 BRDE MR Ea s LTI
120 {ELTWVWET,

10,000

XD AR EMEAGE T 7 VNTEE 1 OF /. pEEEN D ofciB
Bl BN EE (Bi5 A1) ZBIRELCBDEUCEHEUICER £
DBHDTHBDRICCEELIEE L,

vy 10

5,000 0
2003F7H 2005%7B 2007#78 2009478 2011578 2013%78

DECOHER (F5 R0, 1 5O=7ED)

20094 1H | 2010%18 | 2011418 | 2012418 | 2013418 | BEREt
60H OH (O] 20H OH 700H
EFELEEDINR
<EBEEREER> <$AAE5AR>
HAEE te=R A f&%E E=HARR teR
%L —98.7% FI12EFTEE(CFE) | EEESS 2014%€18A15H | 24.85%
|5'55E% —98.7% F31 1 EFGERREE) | EEES | 2013F12H15H 9.94%
EEANEE 54.7% EI1oOFNTEE(RE) | BEHS 2014F4815H | 9.94%
REZDfth 45.3% EI316EFTEE(RE) | EfEEs | 2014458158 | 9.94%
KATEEMRZEICON T DHEERTY, KN EEMRTRCHITDEERTT,
FREINZRDHER
(%)
80
60 r 45.9%
40 |
20 |- 15.0% “ 1ﬁ/o
O Il Il Il
~20 [ 27.2% £4.8% Bl cosw 1]
~40 | £~D8.3% £20.5% £21.8% A26.0%
260 |
A80

2004%F 2005% 2006%F 20074 2008%F 2009%F 2010%F 2011&F 2012%F 2013%F

TP UROEBINGEERE DEE (BSIAD ZBRELCBHDELTHHEULTHDET,
KHTPURICIERYTFI—IEHOEE Ao
#¥20135F(F. 201 3FE7ARFTCOEEERTT,

XTI 7V NDEREIEF DT TEEDREE CHD. FHEROBHAMR MR I DD TIFHOFEE Avo

XKIT7 2V ROBRINRIFRR B DOR—ANR—ITHRRLCVED,




ERFEBEANN VRYR—IR—bT+UZT)

2013FE7H31HIR®E
HAEMERE- B EDHR
(M) (2003%F7H%~2013FE78%)
10,200
— ;EE%‘%A}EE&:EQE(EEE)
— MR AE (T ST eeeceececceccesoscecceccscnscne
B R AR (%) g;ﬁmgﬁ 10,076H
S EEHRER e ooeresrosssrsssssssanaaes 29.26(EM
10,100 .
(f8A)
50
MG ERSRERA (EEE/HN) 2RED 1 FONZhDE
40 T,
10,000 30 OB SAEEMEE L. 20034 7 AR DEEMiEFEas UTEN
ELTLET,
20 M EEARAETAEF Y U7V RICBE 1 OFR. HEREEN ol
10 BIC. UHEe FBiEIEN FERELICBOELCEHE U ER
DEDTHBEICTEELIZEL,
9,900 0
2003F7H 2005F7H 2007F7H 2009%7H 2011F7H 2013%7H
DECDHR (Fi5 a1, 1 5OAED)
2009418 | 2010518 | 2011#18 | 2012518 | 2013518 | ®mEkzst
10H 10H (0]} 0oH (@] 508
EFELEEDINR
<EEBLEER> <$HA >
HAEBE kb= Era ] ] B =HARR b=
(EE23 58.1% F311EFINEE(RE) | BEEEE | 2013F12H15H | 13.68%
ZDfth 41.9% F313EFMTER(2E) | EEESS 2014%2H15H | 13.67%
*’F?ﬁfﬁ‘%ﬁi%ﬁ;%% . F312EFHERE(2E) | EEES 2014%€1815H | 10.25%
%[EZ]1C(3. 3 SDEEH -
B0ET, = #310EFNER(CE) | EEES | 2013118158 | 6.84%
FE3140FGERB(2F) | EES 2014438150 | 6.84%
E310EFERBE(CE) | EETS 2014448158 | 6.83%
TS T T B E T,
FRINEHRDHS
(%)
0.30
0.25 | 0.25% (249,
0.20 +
0.15 0.14%
0.10 + Il
0.06% 0.05% 006% 0.05%
0.05 0
0.00 0.00% , 0.00% “ ‘ ‘ ‘ ‘ “ ‘ “ ‘ “ ‘0“_.02/0

YT P URICENYFI—IDBDOEE Ao

2004%F 2005%F 2006%F 2007%F 2008%F 2009F 2010F 2011F 2012F 2013%F
TP UROEEINGERE DEE (BSIFD ZBRELCBHDELTHHEULTHDET,

20 13F(F. 201 3F7AKRFCOREETT,

XTI 7V NDEREIEF DT TEEDREE CHD. FHEROBHAMR MR I DD TIFHOEE Avo



10

Fie- FHFIEF

HEIAHFATE

AR

RTT= A DEDDEANI
KRFERHFCFRARHDIREICHBBNEDETZE L,

FBAMER

BAEAR T BHOEAE(MER

BANE

IRFERHEDMEE I DHFE TICHBIHALNTEE L,

BB

1 OEAL
KERTERALICI O CELD G EDDDE T,

kit

<INAN=DTAT><UN =RV A =T >

B ERIAR MR OREMEAD SIS ER RERZIERUICMER
<BANVYRN Y R—IR—hTx US>

B AR H OEHE(MmER

BEE

RAICUC ReARM AL OEELU CAEEHEN S HZIVLET,

ERSA R

fﬁl{%‘:édt IRFERHDEFEHDFER2FE CIC WETRHEPIEDEHF i hise 7 UIcbDZHH DR 7

BA DA

2013F4/8128h152014F481 1HXCTELF T,
X _ESCHIEm 1R CHMEASRHEZIRH T OISR O TEHINE T,

BREHIER

7V ROBRB RO S ECRIEER LDXZBEECSTENLDICT Dcsd KODBE(C(ER S
R EHIRO IO EERFRZITIESHBENDDET .

BAREEAZTD
FRIEROEGEL

ZASHF RDIOFHBEICIE HHOBABRIOBEDFIAS (RAVF VI EZHET LATEU.) D

2B THENTEET,

HI7VROMTIEOKIIEEE G | D55, EEUTEE ZTE5BDIC DN T,

1 ZEZIEWENS [Ch' D O EREB RIS TS B DF RIS TEDIENEE  BULIIELESNIZES,

2 HIYES |ICHh' D D REmENS PR DI BOFER ISR T I CHIT D52 YES | DIHEN Z % R
GBS IFTDED DIHEDEIRDREDERES NS FEPTZERFEVEBORLELcCENS. ZT7V/RD
SIEE [T D DIHEDES HED2EBULE—EC DV CZDEE BRI UIFNEE,

Fo. ZESHF SRS FTIC DI DG IDELEREHEDE L, ZDMPOZSEENEBEDHDEE

(FBADBROBREDFIAHDRMNZHIET DL BROBICRIFMITEBADBIUBREDEAHF DR Z

HEOHE I CENTEET,

SEEAAE

<I\AN—=DTAT><UN= SR F—=T>

201513 13HEC(1995F 181 7HERE)

%20 145473 1 2B CEEPBZSFEHUI2020F 1 B 14HE TICEBFECI,
<HAS YN NYR—R—KT4UZ>

2015%F 17138 T(1996%F 1 2H2HERE)

%20 145483 1 2B TCEEPRBZSFEHUI2020F 1 B 14HE TICEBFECI,

& LiEE

ROWIFNHDHBEFICF B ELEETDIENDDET,

B I7V/ROREEOOHN OROZ FES LML ofHE . FFE T 7V ROZMEDOMDEETH
20fBOZ eI ELFofesa

R EEEITHCENRMEDCOHICEN THDERDHDEE
POZEREVRBEDRELCEE

AEH

BF1R1 1 HUREXHDEEFREERH)

IR oS

F10. DA CEDVTHERZETHEVNE T,
KRAEL T DEEEFBRESNE I,

SEEDIRELE

=J7>RE(C, 1,000/EH

JNH
VAY=

HAREMEICIBHLE I,

ERHREE

BRRBROSOEERICEARSSE MRS AN TVDRBE(ICHU CRAENET,

ARBERAR

At _EF RTUREEFEE U CHDIRIONE T,

- REMIVREESEEFOE L D EIREIFRGHEDOBERANR CTY. (20145 1H18LE)
- BESZEFROERIFDDOEE Ao

- mEABEAREFBEBRAINEEA.




T7VRDER-HE

TJ7VRODEHR

BARTFEHR

REEHERNICEIET S8R

BAROEAEMERCL2. 1% (Fk2%) LA
HHBEREDBWIIFfcHE . 2.1 8%EEDET .
RBARFHR (R vF VI DBOBARBFHRZESHET ) IFIRTTRHENEDT T 5 UL (& RFERHCHBRIL
(=YPIEANara AN
REARN VIR R—R=RTFUA & Ay F U ILUANDEAFTETE Ao

S ERERER

REBNSSTHE CREE

EREEEH
(S5EERE)

I\AN=DTAT><UN=Z VR A =T >
RERFOEAEMIRICHL 1 %*
*2014F4731 2ALEDBREFIACONT, 0.3%ICEEFECY,
<HAN VR RR—IR—NT7UA>
HOFER A

WICEiET 2EH
<\ AN—D1A T><UN=R VR F—=T>>
77 VROR% OEBERERICHUER0.966% (Bitk0.92%)
HHBEREDB%I T ofciHE . 0.9936%EFDE T,
EREEER B EHEORYID6HEE TH (EE T HNMAERDSGFZTOREXHELET,) BLUEST
BHRFTCHETTHE T DEE(CAERHENSTHONE T,
<EREEBRDED (Bith) >
EREEER (FX)
& &t ESir=yns Lbpr=xay RSt

0.92% 0.42% 0.40% 0.10%

KERPOKRIBIRTY  HIEHERDDDDE T,

<HAN VR NR—IR—~T7UZ>

77V ROB%Z DMBEERERICHUEFER0.5775%* (#ik0.55%) LIN

HHERRDB%IIEO/HEF. 0.594%EFEDET,
ERDOREEEHDRBENS. BADREEEHF CTICHD OEREERER () . XS RDRKOEEA—D
L7 VROEEMBELICAVSI—IL-O—20F —/\—F A MIL—F AT O—=ILU—hEVNET ) DT
BICRU RDEELE T,
EREEERL. Bt EHBORIID6HER T B (EE THNMREHDSEFTOREERELET.) BLUE
STREIRECIHETERE T DEEICEFEHEDOTILONE T,

<EREEBROED (Bith) >
EREEER(EX)

=kl ittt ARFE=AE Rttt

0.6%L EDEE 0.550% 0.200% 0.300% 0.050%

O—)LL—hD5E

0.4%L £0.6%FKimDEE 0.300% 0.100% 0.150% 0.050%

0.2%U F0.4%FmDEE 0.150% 0.050% 0.075% 0.025%

0.1%U EO.2%FimDEE 0.060% 0.020% 0.030% 0.010%

HZI—ILL—hk TR REAT ZEA
0.19%BOEE DFEEIc06n| ERSTRESIIRRL
RUCELE B ’

HERPOXRIBIRTI  HIEHERDDDDF T,

ZDD
BR-FEH

SEAEBAEARMESOTERTFHEL BEAZOHEBLUUBEOFREEN T DHE. FFTHED O3 O
F,

MBRIRIEEICKDZET HHDTHD. BRIICHIER, LREAFEZRT T LI TEFE Ao

REEDERICCRIBLZIEKT7VROBRFEDGERRICOWV T REHEPERDIREEICINU CEEDFID T RRIDIE

HTEFE A

11



Fie- FHFEF

27 /ROER-BiE

Hi(FRICFCH DRI OEASNE I,
LITOXKIEMENREEDRREUNFDOHE CHD . G TES I CRDELEDHEDHOE T,

E 5 B B i
s o R T
AECH PHEHB RO IHE EEHERCHLT10.147%
i Y X %ﬁ‘E d ==k N g e ﬁiﬁgﬁﬁ?gtbtlﬁ%ﬁé
P (R0 BB SO PHERBEOIESH % (R4 Bk O EOBRS D5 (D) |39 LT 10.1479%

¥ FECHIERIF201 3F 1 2A31BF CEATNSHDTHD. 201451 B 1HLE. 20.315%EEDTFECT .

AR EIRRBHIE [EMNISA(Z—1) JZTHADES
DERIREIFRHIE INISA(Z—1) 1(&. 201451 B1HLEDIFRKHIE T T NISAZTHADEE. 85, /8 1 00 SADEE CH/ICBA L
REFHREEF L ED LUK EFMBOIUFEEMSNOFBIEERR EIEDFT T, CHIBICEND DI, 20 ED75 T, BRFs At CHRREI L
ZFIR T DIFE —EDRHCZA T DI DHRREFDF T 5F LLIF IRERHCBBWLEDELEE 0,

MEANDGEIE EEEFEEDE T,

KEOEDWES B EF L HEEDEESNDEEN DT T HEDEIRVDFHIC DOV T B EFIRFICTHRS NS L2 DBHLET .




RR—ILUF T GENMMECEEIRE LT,
BEREMEOREEICOVT(QRA) ZH{HHFH L TWVET,

13



14

ENNMECEEEIR

BEEMBADOEEICDOULT(QRA)

Q1 [N\AN—D1ATITRE BICHEEERICHL CEEEN2ASZEEICED X SBARABZETESDT
gh%
Al ROKSHFZBICIE. 2EEELIIRDIE Ao

OMIA MG ZIMDEREDZEIEICIHU T, MBS [PIDEDHEFELE DKEDS [E _EFESNTN<BIEICSWNT
(&, ZDEROKI SO NERICHEE L OENEHEDZE AT ERRZ TN CERUCDA C BB EFRERIC I P
EESEYELE IR EDBABEDANZ2MBLUT (PIZ LT .8, 1.5, 1.3FEE) [SFIERTTVLKEEDHEEZHRUE
9o Fe. TPV RDOMEERRERICHDHFHMBD G BRDINRICL D CE. pOHUs_LELEBRRDIEEZEDZEBHDD
F9,

OENMFE - FIISEARNEHDOREZER(ICT7VNIRRENET I H SREELRCEIEERDZELR D DITEICHU CIE. R
AU CEBARICHRMIERSTYENS 721785758t T o COBIMREDZ WS EICIFHEANE2EZ _EED. #HHi%
WS E(ICIFHEANIF2EZ FEDET,

OB DAIEFEE CHEWN IR RIS | DTEED RN UIFW S ETRECE HAGHEDIERIENCEBHHDET,

Q2 [UN=R-BUYR-A—=TVITE. BICHBEEREEICU CFHEERDFIFFEIREICE D K SEAREZIT
ESDTIH,
A2 ROELSFZEICE. FIFEEERFRDE R Ao

OxmEmELS IFTDED DRI MERDKEZRLICLOTIE MEEEREEZ FEHEANICT DI EBHHDET,

OENMFRE FIISERARNHDOREZER(CT 7 VNIRRENE I H SREZERCFIIEEADZEZR D DTTEICHU TIE. R
AEU CEHAPICHRMIERIT YIRS 217185758 T 9. it o COEMRENZ WSS ST S E EfR &Rz LD, f#
MO WEE(CITHEEREEZ FEDE T,

OB TEDARIBFZEN CHTEV RIS | DFEE DR USSR S CF AEAFREDHFIEWNCEBHHDET .

SEMBADEERTDAA—TIO
EAEHHEEH D X—JH

<I\AI\—-Dx4A4T> <UN—=R-bLURHA—=T>
EREEEBIDA X~ EREEEBIO( X—

/‘._\ RN PR //\\ /.-\ /\\
44//\\\ //f\\ \ , \ / \ /l N
/
\ / \ / \
VARV AR BNAAAY
L#&kiﬁl‘ﬁ%@%@fﬁ@]i

BB EADEENE

% Bl < ETA A~ IR THO, REDEEMBDEE LG RITDET,

RNE AT EDNBE . [)\A ) =01 T U= VYR F =T | DR EBEORAEME (K3 Mo

PR (3. N2 [ TIB 2 A DEBEIE D22 | M TS 2 A OEEE DB | CHSENBA NS DET,
[IEEEIRT

[INAN—=D2A T TUN=R-bUYN-F =T [ BB AR E B Y ELS | 7Z
ERATAOICH RHRLETEED . HLYDEEMBNKELEDE T,




Q3 HADOEEMIBADEBEHHFIAHESHDOERIED2(EXCFIERTDEIEZ U
DIFRBHEPOREMRD. 2EFCEFERRICIEDDTI h.

galclx. 77 VR

A3 RERCEDT7VMMREHEPOREMNRE. B4 DBEMBADES E LN HIEZADESED2
BEERERMOBEZLIIBESTHoTH. 2 LN AL DEEBICH WL T, 2EF e lFIER N

DEBHRZEFSNDDIFTIRIHOT A

BEMBOEFNEDAA—IE

<HRAMEEHH LRREDES>

<HAmEEFHN TBRREOES>

160 158 160
140 e e T R .
| :-I 2 _ =127 i 1 127
120 g e T T 120f 12
100 jee=—== = = 705 §”2 100
95 : i -~
gO| o 89 T R N N 27
60 | [~ - mammamomE | 60| - - nmmesom= |- /S
— A =T AT 1 — A =T AT ! 57
40 | | = U=z FLvEF—TY : 40| | =— V=2 LvEF—TY ‘
=% 18#% 2H#% 38% H#EH 18% 28% 3H#%
@HIHNSDIEER @HIENSDIEER
BH#EH 18# 28#& 3H% BH#H 18# 28#% 38#%
HRhiE2AE0EE — 50%| 6.7%/| 13.4% HRhiE2AE0EE — -5.0%| -6.7%|-13.4%
[I\AN—Dz1T] | — | 10.0%| 13.3%| 26.8% [N\AN—Dx1T] | — __|-10.0%|-13.3%|-26.8%
[UN=ANURF—=T ] — -5.0%| -6.7%-13.4% [UN=ZRVIRA=T V] — 5.0% B6.7%| 13.4%
B4 DESHEE. B2 AITRU T2 (B UL IFIER) D#E
OEEAHNSDIEER OEEAHNSDEEER
Hi#EH | 1H#% | 2H% | 3B% BH#EH | 1H#% | 2H% | 3%
HRmis2A0aE — 5.0%| 12.0%| 27.0% KIS 2ADENIE — -5.0%(-11.3% |-23.2%
[I\A)—Dz1(T] | S 10.0%| 24.7%| 58.1% \AI\—Dx14T] | - |-10.0%|-22.0% |-42.9%
[UN=Z-NURF=T V] — -5.0%(-11.3% |-23.2% [UR=ZNVIRF=T ] — 5.0%| 12.0%| 27.0%

2HE EBNTeAEDEE T, 218 (B ULIFIERM) [CIFTESTEL

¥R RIS TN ZIER A

¥IST T EHLETHHEATHD MAHHEHDESE CEEMBOBRZODOP I BBLTRDLUIEBDTY . REDESEZ

TEUIEBDTIEHDFE Ave

15



16

ENNMECEEEIR

Q4 HIAMBEEHED—HEHICEKBES L, LR TREVEDHSEKESETR. [N\A/I\—D1T]. [V
IN—=R-bLVR-F =T | OBEMEDIEENE FEFDFTTH,

A4 HIAMBEEHD LERHICHDHES. FEREICHDHZESOVTFNDESICESVTH. —HHICE<
Falc T T L LR TEZULEHSEIKIESICIE. BEMERTHU TSNS EICEDET,

BEMBOMEEIETDAA—I®

oI mE2AL LRFEEDES

<—AMICEKEZS> <EHF - TRZUEHSEKIBES>
160 | | 158 160 | | 155
L L 1400 g s T
120 """"""""':’]'1 N """:’;':'5""f':" 127 120 T T T T T T T "—"i';' """" """ ';‘;"—“"""' 127
- =---"""m2 | | - 116 " "7 = =+ T
100 =—— " 105 100 109
95 ‘ ‘
BO 89— 77 8O 85 89 T -5
B0 || - - KRBELHOTE B R B0 || - - #RATBLHOBE B R
—_— )\ A=D1 T ' — )\ A=D1 T
40 | [=—VI=RbUURE =TS 3 40 | [=— V=RV A =T :
R 18# 2H#% 3H#% B 1H#% oH#% 3H#%
@HIEh SDREER @HIHN SDHEER
E¥FR  1B% 2B%  SH% E¥H  1B% 2H%  SH%
HAmBLHOE | — 5.0%| 6.7%| 13.4% HEmB2GOBE | — | 15.0%| -5.2%| 16.5%
[NANR—Dz1T] | = | 10.0%| 13.3%| 26.8% NA—Dx0T] | = | 30.0%)-10.4%| 33.0%
U2 PRA=TV] - -5.0%| -6.7%|-13.4% UN=2PVRA=TY] = [-15.0%| 5.2%|-16.5%
B4 OEENE (. TBLFHCHL T2fE (B ULIFERS) O
OEEHNSOIEEE OEERHSOREEE
B#Q 1H% @ 2H% | 3E#% B#Q 1H#% | 2H% @ 38%
wXmiBetoE | — 5.0%| 12.0%| 27.0% HEmB2GOBE | — | 15.0%| 9.0%| 27.0%
AN —Dx4T] | = | 10.0%| 24.7%  58.1% [AN—Dz4T] | — | 30.0%| 16.4% | 54.9%
[UN=ZPRA=TV] - -5.0%]-11.3%-23.2% I=2pUvRA=T] = |-15.0%]-10.6%|-25.3%

feleU. L T2REZT 2FE . BEERFHU FFSNDERIC

¥ FEESERIF TR T N2 ZIHER A,

I S5T T —IFHLETHEBATHD MAHIEEADEE CEEMBADBRZDDOP I BBLTEROLUIEDBDTT . REDEEIEZE
TRELICHDTIEHDFE Ave




BEMBOMBEEITDAA—I®

SHXME2FD NEREDES

<—ANICELKES> <EF TEZLEHSELKES>
160 ; : 160 : :
140 140
: g 127 : :
1200 e B 1200 17‘15 ffffffffffffff 106 __— -1123
100 100 &2 o2
80 D : 7 BOT R 70— B~ " -{77
60 | | - - BRmBLBOHT /8-S 60 || — - #RXHBLHORE eSS
—_— =TT | 57 —_— =TT 1 55)
40 | | =— VIR ALUEL—TY 5 40 | [—U=RALVEE—TY 3
B#R 18%& 2B% 38% B#H 18% 2B% 38#%&
@rIE N SDEER @I BN SDEER
BE#H | 1B% | 2B%  3HB% B#H | 1B% | 2A% SH%
B HiEEF0EE — -5.0%| -6.7%|-13.4% KIS F0EE — -15.0%| 8.2%|-16.5%
[NAN—Dz1T] | = |-10.0%|-13.3%|-26.8% A —Dx1T] |~ |-30.0%| 16.5%|-33.1%
[UN=ZPURA=TI]| = 5.0%| 6.7%| 13.4% [UN=ZDRA=TI]] = 15.0%| -8.2%| 16.5%
B2 DEENE(F. TEEAICH U C2fE (B UL IFIERR) DE)E
OEEHNSOEER OEEHNSOEER
BE¥H | 18% | 2A% | 3B% B¥#H | 18% | 2A% @ 3H%
HATEEFOBHE — -5.0%-11.3%(-23.2% HATEEF0OBE — -15.0%| -8.0%|-23.2%
[INANR—D21T] | = |-10.0%|-22.0%|-42.9% A —Dx(T] | = |-30.0%)-18.5%|-45.4%
DA SN | 5.0%| 12.0%| 27.0% [UR=ZMRA=TV]|  — 15.0%| 5.5%| 23.0%

FeleU, L TR ZT 2FE BERIHU FFSNDIERIC

¥ FEBSE RIS TN TN ZIHER A,

XI5 T EHLETHEFEH THO A2 HDESE EEEMBADEFRZONDP I BB LTRDOUICEDTY . REDESEZ
TRELICDDTIEHDFE Ave



nikko am



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等
	追加的記載事項



