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2010
12 12 31
(2002 12 31 153,551 18,226 109.48 12,995 26,794 3,180 10,745
(2003 12 31 193,900 20,844 115.35 12,400 31,400 3,376 11,192
(2004 12 31 144,261 14,880 118.55 12,228 19,879 2,050 11,369
(2005 12 31 91,367 10,769 119.74 14,113 12,555 1,480 11,024
(2006 12 31 64,122 7,631 123.63 14,712 6,121 728 10,806
(2007 12 31 58,887 6,613 130.73 14,681 5,153 579 10,929
(2008 12 31 114,594 10,336 136.09 12,275 8,663 781 10,913
(2009 12 31 222,377 20,554 153.05 14,146 15,337 1,418 12,116
2009 150,394 14,773 137.68 13,524 8,865 871 10,968
2009 158,902 15,669 139.08 13,715 10,476 1,033 11,152
2009 169,745 16,168 140.97 13,427 12,342 1,176 11,288
2009 179,234 17,260 142.45 13,718 12,563 1,209 11,399
2009 190,227 18,161 146.50 13,986 14,104 1,346 11,710
2009 192,674 17,923 148.32 13,797 14,737 1,371 11,849
2009 197,863 17,748 150.64 13,512 15,930 1,429 12,021
2009 10 209,411 18,847 151.60 13,644 17,095 1,539 12,099
2009 11 217,693 18,780 153.54 13,260 17,847 1,541 12,242
2009 12 222,377 20,554 153.05 14,146 15,337 1,418 12,116
2010 228,753 20,661 155.37 14,033 16,124 1,456 12,393
2010 234,736 20,891 155.81 13,867 16,215 1,443 12,438
2010 270,319 25,150 156.32 14,544 12,358 1,150 12,389
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398,875

47,346

108.

96

12,934

26,729

3,173

10,696

(2002 12 31

Qo 12 31 739,562 79,503 114.24 12,281 70,693 7,600 11,086
004 12 31 736,389 75,959 116.82 12,050 75,605 7,799 11,205
005 12 3 579,535 68,304 117.41 13,838 49,933 5,885 10,810
006 12 31 428,514 50,995 120.61 14,353 32,545 3,873 10,559
o7 12 3 321,363 36,089 126.91 14,252 21,855 2,454 10,624
o 12 3 190,473 17,181 131.44 11,856 15,606 1,408 10,556
o 12 3 96,181 8,890 147.08 13,595 4,501 416 11,660
2009 159,113 15,630 132.81 13,046 10,846 1,065 10,595
2009 150, 659 14,856 134.11 13,225 9,774 964 10,769
2009 139,907 13,326 135.87 12,942 8,317 792 10,896
2009 127,255 12,255 137.24 13,216 7,042 678 10,998
2009 122,438 11,689 141.08 13,469 6,295 601 11,293
2009 117,486 10,929 142.77 13,280 5,744 534 11,422
2009 113,841 10,212 144.94 13,001 5,846 524 11,583
2009 10 108,203 9,738 145.81 13,123 5,160 464 11,654
2009 11 101,663 8,780 147.61 12,748 5,207 450 11,787
2009 12 96,181 8,890 147.08 13,595 4,501 416 11,660
2010 93,411 8,437 149.25 13,480 4,331 391 11,922
2010 91,435 8,138 149.62 13,316 3,995 356 11,960
2010 88,120 8,199 150.04 13,960 3,408 317 11,908
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(2002 12 31 19,890 2,361 101.79 12,082 875 104 9,921
(2003 12 31 29,318 3,152 116.89 12,566 3,845 413 11,278
(004 12 31 36,288 3,743 126.04 13,001 7,593 783 12,018
(2005 12 31 47,517 5,600 128.09 15,096 11,240 1,325 11,740
(2006 12 31 50,971 6,066 141.22 16,805 8,716 1,037 12,314
(2007 12 31 40,002 4,492 141.66 15,908 9,467 1,063 11,840
(2008 12 31 29,662 2,676 110.99 10,011 5,529 499 8,957
(2009 12 31 65,097 6,017 156.04 14,423 5,922 547 12,477
2009 34,324 3,372 115.13 11,309 5,547 545 9,240
2009 39,115 3,857 124.12 12,239 6,078 599 10,035
2009 41,043 3,909 129.81 12,364 6,802 648 10,486
2009 43,221 4,162 132.23 12,734 6,936 668 10,675
2009 48,223 4,604 140.66 13,429 7,467 713 11,348
2009 48,860 4,545 142.18 13,226 7,721 718 11,468
2009 52,749 4,732 148.36 13,308 8,184 734 11,954
2009 10 55,900 5,031 149.97 13,497 6,486 584 12,083
2009 11 58,714 5,071 151.29 13,065 6,525 564 12,178
2009 12 65,097 6,017 156.04 14,423 5,922 547 12,477
2010 60,802 5,492 156.66 14,150 6,463 584 12,624
2010 64,165 5,711 156.47 13,926 6,457 575 12,622
2010 71,146 6,619 161.52 15,028 6,468 602 12,942
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39,329

4,668

101.

29

12,023

2,443

290

9,870

(2002 12 31

Qo 12 31 99,306 10,675 115.74 12,442 6,872 739 11,164
004 12 31 142,332 14,682 124.18 12,809 11,271 1,163 11,837
005 12 3 186,204 21,946 125.56 14,799 18,868 2,224 11,507
006 12 31 197,186 23,467 137.75 16,392 17,292 2,058 12,010
o7 12 3 182,067 20,446 137.48 15,439 14,868 1,670 11,490
o 12 3 100,056 9,025 107.18 9,668 9,729 878 8,649
o 12 3 97,275 8,991 149.93 13,858 9,359 865 11,987
2009 97,576 9,585 111.04 10,907 8,603 845 8,911
2009 102,658 10,123 119.67 11,801 9,041 892 9,674
2009 105,185 10,019 125.10 11,916 9,603 915 10,104
2009 104,008 10,016 127.38 12,267 9,442 909 10,281
2009 107,919 10,303 135.43 12,930 9,807 945 10,296
2009 106,398 9,897 136.84 12,729 9,864 918 11,037
2009 107,815 9,671 142.73 12,803 10,545 946 11,499
2009 10 105,179 9,466 144.22 12,980 10,283 925 11,619
2009 11 99,741 8,614 145.42 12,558 10,416 899 11,705
2009 12 97,275 8,991 149.93 13,858 9,359 865 11,987
2010 93,674 8,461 150.46 13,590 9,078 820 12,124
2010 89,696 7,983 150.22 13,370 8,808 792 12,117
2010 87,877 8,176 155.01 14,422 8,010 745 12,418
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o004 12 31 )| 10197 1,052 — — | 100.80 | 10,398 — —
(005 12 31 )| 42277 4,983 | 42,493 5,008 96.80 | 11,409 97.30 | 11,467
006 12 31 )| 06739 7,942 | 67,130 7,989 99.86 | 11,883 | 100.44 | 11,952
o007 12 31 )| 70229 7,887 | 70,611 7,930 92.42 | 10,379 92.92 | 10,435
(o008 12 31 )| 44561 4,019 | 44,846 4,045 67.66 6,103 68.09 6,142
000 12 31 )| 5922 5,477 | 59,541 5,503 89.00 8,226 89.43 8,266
2009 45,930 4,512 | 46,216 4,540 68.88 6,766 69.31 6,808
2009 49,819 4,913 | 50,109 4,941 73.82 7,279 74.24 7,321
2009 52,301 4,982 | 52,591 5,009 76.76 7,311 77.18 7,352
2009 54,067 5,207 | 54,360 5,235 77.76 7,488 78.18 7,529
2009 57,459 5,486 | 57,759 5,514 82.26 7,853 82.68 7,894
2009 56,669 5,271 | 56,969 5,299 82.72 7,695 83.16 7,735
2009 58,364 5,235 | 58,657 5,262 85.88 7,703 86.31 7,742
2009 10 58,766 5,289 | 59,061 5,315 86.38 7,774 86.81 7,813
2009 11 58,283 5,033 | 58,574 5,058 86.71 7,488 87.14 7,525
2009 12 59,252 5,477 | 59,541 5,503 89.00 8,226 89.43 8,266
2010 59,062 5,335 | 59,248 5,360 88.92 8,031 89.35 8,070
2010 58,630 5,218 | 58,914 5,243 88.38 7,866 88.81 7,904
2010 59,464 5,533 | 59,751 5,559 90.80 8,448 91.24 8,488
1
(2004 12 31 ) 2,767 285 — —| 10,118 —
(o005 12 31 )| 40774 4,806 | 40,974 4,829 | 11,107 | 11,156
(o006 12 31 )| 8399 9,980 | 84,440 | 10,048 | 11,562 | 11,630
(o007 12 31 )| 83754 9,406 | 84,213 9,457 | 10,098 | 10,153
(o008 12 31 )| 45618 4,115 | 45,910 4,141 5,938 5,976
(2009 12 31 ) 50,457 4,664 50,704 4,687 8,004 8,043
2009 44,803 4,401 | 45,084 4,429 6,583 6,625
2009 47,518 4,686 | 47,798 4,713 7,082 7,124
2009 48,614 4,630 | 48,889 4,657 7,114 7,154
2009 48,407 4,662 | 48,676 4,686 7,286 7,327
2009 51,116 4,880 | 51,383 4,906 7,572 7,681
2009 51,095 4,753 | 51,362 4,778 7,487 7,526
2009 52,286 4,690 | 52,550 4,714 7,495 7.533
2009 10 51,036 4,593 | 51,294 4,616 7,564 7,602
2009 11 50,219 4,337 | 50,470 4,359 7,286 7,322
2009 12 50,457 4,664 | 50,704 4,687 8,004 8,043
2010 49,135 4,438 | 49,376 4,460 7,815 7,853
2010 47,290 4,209 | 47,524 4,230 7,653 7,691
2010 48,442 4,414 | 47,669 4,435 8,220 8,259
( ) 70




(2002 12 31 19,073 2,264 91.90 10,909 1,561 185 8,993
(2003 12 31 19,005 2,043 103.46 11,122 2,025 218 10,013
(004 12 31 18,659 1,925 110.03 11,350 2,148 222 10,528
(2005 12 31 16,247 1,915 117.05 13,796 2,095 247 10,745
(2006 12 31 15,966 1,900 127.47 15,169 1,783 212 11,110
(2007 12 31 16,067 1,804 138.22 15,522 1,743 196 11,591
(2008 12 31 20,864 1,882 112.76 10,171 2,726 246 9,241
(2009 12 31 29,669 2,473 139.26 12,872 3,553 328 11,340
2009 20,683 2,032 110.31 10,836 2,456 241 9,003
2009 21,864 2,156 115.71 11,410 2,696 265 9,516
2009 23,015 2,192 121.59 11,581 3,033 289 9,988
2009 22,875 2,203 121.46 11,697 2,887 278 9,974
2009 24,808 2,368 128.43 12,261 3,223 308 10,544
2009 29,952 2,414 129.93 12,086 3,475 323 10,664
2009 28,045 2,516 134.71 12,083 3,695 331 11,048
2009 10 28,489 2,564 132.63 11,937 3,473 313 10,882
2009 11 29,158 2,518 136.84 11,818 3,735 323 11,216
2009 12 29,669 2,473 139.26 12,872 3,553 328 11,340
2010 29,372 2,653 136.08 12,291 3,544 320 11,168
2010 30,356 2,702 138.92 12,364 3,674 327 11,419
2010 31,706 2,950 143.66 13,366 3,467 323 11,729
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42,926

5,095

91.

48

10,859

3,987

473

8,953

(2002 12 31

Qo 12 31 59,988 6,449 102.50 11,019 5,634 606 9,922
004 12 31 67,631 6,976 108.46 11,188 6,492 670 10,375
005 12 3 64,707 7,626 114.81 13,531 5,413 638 10,536
006 12 31 62,090 7,389 124.42 14,806 5,506 655 10,834
o7 12 3 53,515 6,010 134.22 15,073 5,146 578 11,246
o8 12 3 24,668 2,225 108.95 9,827 2,997 270 8,922
o0 12 31 19,880 1,838 133.88 12,375 2,105 195 10,893
2009 22,807 2,240 106.45 10,457 2,477 243 8,681
2009 23,699 2,337 111.62 11,007 2,411 238 9,172
2009 24,348 2,319 117.24 11,167 2,394 228 9,623
2009 23,328 2,247 117.06 11,273 2,344 226 9,605
2009 23,675 2,260 123.73 11,813 2,385 228 10,150
2009 22,852 2,126 125.12 11,639 2,271 211 10,261
2009 22,238 1,995 129.67 11,631 2,433 218 10,626
2009 10 20,578 1,852 127.62 11,486 2,239 202 10,462
2009 11 20,364 1,759 131.61 11,366 2,340 202 10,779
2009 12 19,880 1,838 133.88 12,375 2,105 195 10,893
2010 18,628 1,682 130.77 11,811 2,090 189 10,723
2010 18,323 1,631 133.45 11,877 2,162 192 10,960
2010 17,847 1,660 137.94 12,834 1,852 172 11,253
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(2002 12 31 5,969 708 77.89 9,246 466 55 7,626
(2003 12 31 9,794 1,053 109.58 11,780 811 87 10,624
(2004 12 31 13,152 1,357 127.33 13,134 2,082 215 12,170
(2005 12 31 20,956 2,470 138.22 16,291 3,715 438 12,701
(2006 12 31 20,186 2,402 157.19 18,706 3,108 370 13,710
(2007 12 31 15,866 1,782 164.82 18,509 2,121 238 13,871
(2008 12 31 13,139 1,185 117.35 10,585 1,382 125 9,841
(2009 12 31 23,385 2,161 152.01 14,050 2,524 233 12,793
2009 14,854 1,459 107.85 10,594 1,368 134 9,039
2009 16,315 1,609 120.63 11,895 1,866 184 10,201
2009 17,125 1,631 126.58 12,057 2,575 245 10,706
2009 17,056 1,642 125.80 12,115 1,804 174 10,645
2009 18,257 1,743 135.69 12,954 2,031 194 11,490
2009 18,900 1,758 140.56 13,075 2,160 201 11,906
2009 20,170 1,809 146.77 13,165 2,533 227 12,424
2009 10 20,602 1,854 143.16 12,884 2,317 209 12,133
2009 11 23,113 1,996 147.35 12,725 2,590 224 12,476
2009 12 23,385 2,161 152.01 14,050 2,524 233 12,793
2010 22,914 2,070 148.00 13,367 2,570 232 12,553
2010 23,576 2,098 152.64 13,585 2,667 237 12,975
2010 26,987 2,511 159.13 14,805 2,552 237 13,437
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8,199

973

77.

54

9,204

745

88

7,592

(2002 12 31

Qo 12 31 22,319 2,399 108.55 11,669 1,804 194 10,525
004 12 31 31,491 3,248 125.51 12,946 2,077 214 11,995
@005 12 31 41,467 4,887 135.56 15,977 3,296 388 12,457
006 12 31 41,025 4,750 153.39 17,759 3,923 454 13,379
o7 12 3 33,193 3,728 160.04 17,972 3,655 411 13,468
o8 12 31 16,083 1,451 113.37 10,226 2,124 192 9,508
o 12 31 16,866 1,559 146.13 13,507 1,985 184 12,298
2009 14,148 1,390 104.07 10,223 1,732 170 8,722
2009 16,072 1,585 116.35 11,473 1,929 190 9,839
2009 16,751 1,596 122.04 11,624 2,113 201 10,322
2009 16,531 1,592 121.24 11,675 1,963 189 10,259
2009 17,367 1,658 130.71 12,479 2,078 198 11,069
2009 17,570 1,634 135.34 12,589 2,131 198 11,464
2009 17,870 1,603 141.27 12,672 2,169 195 11,958
2009 10 16,993 1,529 137.73 12,396 2,075 187 11,673
2009 11 16,981 1,466 141.70 12,237 2,080 180 11,998
2009 12 16,866 1,559 146.13 13,507 1,985 184 12,298
2010 15,844 1,431 142.21 12,844 1,957 177 12,062
2010 15,707 1,398 146.61 13,048 2,053 183 12,463
2010 15,374 1,430 152.78 14,215 1,931 180 12,900
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(2002 12 31 5,492 652 73.67 8,745 710 84 7,238
(2003 12 31 6,709 721 90.02 9,677 951 102 8,763
(004 12 31 8,022 827 102.85 10,609 1,549 160 9,895
(2005 12 31 16,963 1,999 113.86 13,420 2,780 328 10,510
(2006 12 31 11,862 1,412 124 .31 14,794 1,728 206 10,867
(2007 12 31 12,220 1,372 161.25 18,108 1,932 217 13,648
(2008 12 31 11,035 995 88.23 7,958 1,368 123 7,476
(2009 12 31 40,819 3,773 126.32 11,676 2,456 227 10,752
2009 13,513 1,327 91.05 8,944 1,354 133 7,714
2009 15,269 1,506 99.54 9,816 1,900 187 8,502
2009 18,095 1,724 106.02 10,098 2,295 219 9,049
2009 18,124 1,745 107.16 10,320 2,468 238 9,149
2009 19,914 1,901 115.61 11,037 2,636 252 9,876
2009 19,599 1,823 116.26 10,815 2,451 228 9,939
2009 29,458 2,642 120.43 10,803 4,939 443 10,280
2009 10 29,629 2,667 117.78 10,600 5,583 502 10,061
2009 11 35,988 3,108 122.71 10,597 2,701 233 10,512
2009 12 40,819 3,773 126.32 11,676 2,456 227 10,752
2010 40,253 3,636 118.93 10,742 2,342 212 10,199
2010 43,909 3,908 123.30 10,974 2,514 224 10,594
2010 39,569 3,681 129.57 12,055 2,794 260 11,066
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8,759

1,040

73.

34

8,705

1,109

132

7,205

(2002 12 31

Qo 12 31 13,450 1,446 89.16 9,585 1,608 173 8,680
004 12 31 17,693 1,825 101.37 10,456 2,466 254 9,753
@005 12 31 23,511 2,771 111.65 13,160 2,784 328 10,309
006 12 31 21,655 2,577 121.29 14,436 2,198 262 10,608
o7 12 3 18,905 2,123 156.55 17,581 1,860 209 13,255
o8 12 3 8,010 722 85.23 7,688 716 65 7,224
(000 12 31 11,342 1,048 121.41 11,222 780 72 10,338
2009 8,661 851 87.84 8,629 672 66 7,445
2009 9,670 954 96.00 9,467 747 74 8,202
2009 10,338 985 102.21 9,736 833 79 8,726
2009 10,512 1,012 103.26 9,944 816 79 8,819
2009 10,937 1,044 111.35 10,631 883 84 9,516
2009 10,872 1,011 111.93 10,412 800 74 9,572
2009 11,540 1,035 115.90 10,396 817 73 9,896
2009 10 11,188 1,007 113.30 10,197 771 69 9,682
2009 11 11,461 990 117.99 10,190 824 71 10,112
2009 12 11,342 1,048 121.41 11,222 780 72 10,338
2010 10,888 983 114.26 10,320 738 67 9,803
2010 10,971 976 118.41 10,538 725 65 10,178
2010 11,199 1,042 124.38 11,572 706 66 10,627
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o003 12 31 )| 2562 2,754 | 25,622 2,754 | 105.63 | 11,355 | 105.63 | 11,356
(04 12 31 )| 08759 7,003 | 69,228 7,141 | 120.57 | 12,437 | 121.39| 12,522
o005 12 31 )| 529 6,513 | 55,703 6,565 | 123.03 | 14,501 | 124.02| 14,617
oos 12 31 y| 43297 5,153 | 43,725 5,203 | 144.77| 17,228 146.2 | 17,397
o7 12 31 y| 27-9% 3,138 | 28,269 3,175| 120.79 | 13,565 | 122.22| 13,725
o8 12 31 y| 215 1,012 | 11,492 1,037 56.37 5,085 57.76 5,210

58,580 5,415 | 58,648 5,421 85.79 7,930 85.89 7,939
(2009 12 31 )
2009 9,681 951 9,703 953 4535 4,455 45.46 4,465
2009 13,185 1,300 | 13,207 1,302 57.50 5,670 57.59 5,679
2009 17,412 1,659 | 17,435 1,661 63.53 6,051 63.61 6,059
2009 17,775 1,712 | 17,797 1,714 62.99 6,066 63.07 6,073
2009 19,655 1,876 | 19,678 1,879 69.01 6,588 69.09 6,596
2009 20,662 1,922 | 20,690 1,925 75.44 7,017 75.55 7,027
2009 33,834 3,035 | 33,863 3,038 79.37 7,119 79.44 7,126
2009 10 50,346 4,531 | 50,374 4,534 77.82 7,004 77.86 7,008
2009 11 55,944 4,831 56,013 4,837 81.76 7,061 81.86 7,069
2009 12 58,580 5,415 | 58,648 5,421 85.79 7,930 85.89 7,939
2010 57,455 5,189 | 57,523 5,195 80.78 7,296 80.87 7,304
2010 65,776 5,854 | 65,849 5,861 84.52 7,522 84.62 7,531
2010 67,469 6,277 | 67.542 6,284 90.64 8,433 90.74 8,443

1
003 12 31 ) 2,790 300 2,790 300 | 10,593 | 10,593
(004 12 31 )| 16:854 1,738 | 16,970 1,750 | 11,908 | 11,990
o05 12 31 )| 13.818 1,629 | 13,920 1,641 | 11,665 | 11,745
(006 12 31 ) 8,059 959 8,138 968 | 13,028 | 13,156
007 12 31 ) 5,661 636 5,728 643 | 10,501 | 10,626
008 12 31 ) 2,331 210 2,386 215 4,963 5,081
(000 12 31 ) 5,120 473 5,126 474 7,592 7,601
2009 1,681 165 1,685 166 3,987 3,997
2009 2,125 210 2,129 210 5,111 5,120
2009 2,576 245 2,580 246 5,642 5,650
2009 2,639 254 2,643 254 5,598 5,606
2009 2,960 283 2,963 283 6,142 6,206
2009 3,319 309 3,323 309 6,718 6,726
2009 3,592 322 3,596 323 7,064 7,072
200910 4,297 387 4,301 387 6,933 6,940
2009 11 5,056 437 5,062 437 7,278 7,287
2009 12 5,120 473 5,126 474 7,592 7,601
2010 5,357 484 5,363 484 7,207 7,214
2010 6,464 575 6,472 575 7,557 7,565
2010 8,011 745 8,018 746 8,050 8,057
( ) 77




(2003 12 31 ) 73,509 7,902 — — 105.50 11,341 — —
(2004 12 31 ) 223,185 23,021 224,408 23,148 120.36 12,415 121.02 12,483
(2005 12 31 ) 208,192 24,538 209,519 24,694 122.80 14,473 123.58 14,566
(2006 12 31 ) 193,648 23,046 195,325 23.244 144 .47 17,193 145.72 17,341
(2007 12 31 ) 113,575 12,755 114,777 12,890 120.61 13,545 121.89 13,688
(2008 12 31 ) 41,242 3,720 42,208 3,807 56.34 5,082 57.66 5,201
(009 12 31 ) 45,369 4,193 45,375 4,194 85.75 7,926 85.76 7,926
2009 32,436 3,186 32,465 3,189 45.34 4,454 45.38 4,458
2009 40,077 4,021 40,806 4,024 57.45 5,665 57.49 5,669
2009 44,823 4,269 44,844 4,271 63.54 6,052 63.56 6,055
2009 44,178 4,254 44,198 4,256 62.97 6,064 63.00 6,067
2009 48,111 4,593 48,131 4,596 68.95 6,583 68.98 6,586
2009 52,307 4,866 52,312 4,866 75.45 7,018 75.45 7,019
2009 55,347 4,965 55,352 4,965 79.34 7,117 79.35 7,118
2009 10 48,433 4,359 48,438 4,359 77.76 6,998 77.77 6,999
2009 11 46,904 4,051 46,910 4,051 81.75 7,060 81.76 7,061
2009 12 45,369 4,193 45,375 4,194 85.75 7,926 85.76 7,926
2010 39,610 3,578 39,616 3,578 80.70 7,289 80.71 7,290
2010 37,859 3,369 37,864 3,370 84.51 7,521 84.52 7,522
2010 33,687 3,134 33,692 3,135 90.58 8,428 90.60 8,429
1
(2003 12 31 ) 5,967 641 — — 10,580 —
(2004 12 31 ) 35,955 3,709 36,152 3,729 11,881 11,946
(2005 12 31 ) 29,803 3,513 29,985 3,534 11,639 11,704
(2006 12 31 ) 27,102 3,225 27,342 3,254 12,998 13,114
(2007 12 31 ) 16,404 1,842 16,579 1,862 10,483 10,595
(2008 12 31 ) 7,543 680 7,706 695 4,958 5,066
(2009 12 31 ) 8,710 805 8,711 805 7,584 7,585
2009 5,219 513 5,225 513 3,984 3,988
2009 6,653 656 6,659 657 5,104 5,108
2009 7,534 718 7,537 718 5,639 5,642
2009 7,342 707 7,346 707 5,593 5,595
2009 8,157 779 8,160 779 6,133 6,192
2009 9,051 842 9,052 842 6,714 6,715
2009 9,890 887 9,891 887 7,057 7,058
2009 10 9,160 824 9,161 824 6,924 6,925
2009 11 9,538 824 9,540 824 7,273 7,274
2009 12 8,710 805 8,711 805 7,584 7,585
2010 7,981 721 7,982 721 7,195 7,197
2010 7,816 696 7,817 696 7,550 7,551
2010 6,130 570 6,131 570 8,039 8,040
( ) 78




, C O
) (H (H

(2005 5.55 609.91 594.72
2005 12 31
(2006 6.50 758.05 737.59
2006 12 31
(2007 7.85 925.92 899.67
2007 12 31
(2008 5.58 576.03 566.48
2008 12 31
(2009 5.16 480.435 469.212
2009 12 31

] H ] H

) ( (
) () &) C ) ()
(2004 3.25 353.30 325.34 2.76 300.04 283.86
2004 12 31
(2005 3.60 395.48 347.93 3.01 330.79 288.50
2005 12 31
(2006 4.60 532.92 421.48 3.94 456.80 365.03
2006 12 31
(2007 5.60 651.92 489.69 4.83 562.62 422 .41
2007 12 31
(2008 5.60 586.89 481.66 5.04 527.94 436.02
2008 12 31
(2009 0.4 36.656 35.33 0.086 7.934 7.632
2009 12 31
( ) 79




) ) ) )
2002 12 31 9.48% 6.53% 8.99% 6.06%
2003 12 31 5.36% 4.16% 4.85% 3.64%
2004 12 31 2.77% 1.58% 2.26% 1.07%
2005 12 31 0.91% -3.18% 0.41% -3.66%
2006 12 31 3.34% -1.83% 2.82% -2.18%
(2007 5.74% 1.14% 5.22% 0.62%
2007 12 31
(2008 4.10% -0.15% 3.57% -0.64%
2008 12 31
(2009 13.54% 12.63% 12.97% 12.07%
2009 12 31
) ) ) )
2002 12 31 1.49% -1.68% 1.02% -2.16%
2003 12 31 14.83% 13.68% 14.27% 13.11%
2004 12 31 7.83% 6.56% 7.29% 6.02%
2005 12 31 1.63% -2.36% 1.12% -2.84%
2006 12 31 10.25% 4.94% 9.70% 4.43%
(2007 0.31% -3.85% -0.20% -4.33%
2007 12 31
(2008 -21.65% -24.35% -22.04% -24.73%
2008 12 31
(2009 40.29% 39.65% 39.60% 38.95%
2009 12 31
2004 12 31 0.80% 1.18%
2005 12 31 1.62% 16.14%
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2006 12 31 10.26% 11.31%
(2007 0.31% -5.34%
2007 12 31
(2008 -21.65% -37.07%
2008 12 31
(2009 40.30% 32.50%
2009 12 31
) ) ) )
2002 12 31 -8.13% -10.50% -8.53% -10.88%
2003 12 31 12.58% 11.40% 12.05% 10.82%
2004 12 31 6.35% 5.09% 5.81% 4.57%
2005 12 31 6.39% 2.00% 5.85% 1.51%
2006 12 31 8.89% 3.46% 8.37% 2.88%
- (] - (I - (] -
(2007 8. 43} 4.33Y 7.88k 3.80%
2007 12 31
(2008 -18.42% -20.28% -18.83% -20.67%
2008 12 31
.23% 29.89% 29.58% 29.25%
2009 12 31
) ) ) )
2002 12 31 -23.10% -25.14% -23.43% -25.45%
2003 12 31 40.6%% 39.31% 39.99% 38.64%
2004 12 31 16.20% 14.56% 15.62% 13.96%
2005 12 31 8.55% 4.31% 8.01% 3.80%
2006 12 31 13.72% 7.99% 13.16% 7.45%
(2007 4.85% 1.18% 4.33% 0.66%
2007 12 31
(2008 -28.80% -29.06% -29.16% -29.40%
2008 12 31
(2009 47.55% 48.23% 46.81% 47 .47%
2009 12 31
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) ) ) )
2002 12 31 -24.53% -26.43% -24.86% ~26.75%
2003 12 31 22.19% 21.07% 21.57% 20.47%
2004 12 31 14.25% 12.92% 13.69% 12.36%
2005 12 31 10.71% 6.17% 10.15% 5.65%
2006 12 31 9.18% 3.44% 8.64% 2.96%
(2007 29.71% 25.58% 29.05% 24.94%
2007 12 31
(2008 -45.28% -45.22% -45 .56% 45 .50%
2008 12 31
(2009 42.31% 43.03% 41.60% 42.31%
2009 12 31
) ) ) )
GED) YO )|( ) )
2003 12 31 5.63% 5.93% 5.50% 5.80%
2004 12 31 17.64% 15.89% 17.06% 15.34%
2005 12 31 5.18% 0.91% 4.65% 0.42%
2006 12 31 21.79% 15.62% 21.18% 15.12%
(2007 -13.05% -16.01% -13.49% -16.45%
2007 12 31
(2008 -50.19% -49.58% -50.45% -49.83%
2008 12 31
- IIN -4U%N - JIN -
(2009 100.99% 102. 40% 99..95% 101.36%
2009 12 31
( a b
a
b
( 2004 11 30
( 2003 30 2007 31
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US-REIT
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(©)
O] 2010 3
31 UFJ (
93.04 ) (

( ) 90



€Y)

2009 12 31 2008 12 31
341,171,100 31,742,559 331,709,971 30,862,296
2,233,172 207,774 175,227 16,303
4,050,583 376,866 2,564,893 238,638
43,646 4,061 41,510 3,862
347,498,501 32,331,261 334,491,601 31,121,099
( )
1,588,691 147,812 — —
5,981,693 556,537 3,515,911 327,120
105,034 9,772 314,389 29,251
44,274 4,119 88,142 8,201
6,714 625 8,125 756
78,224 7,278 142,708 13,278
( ) 7,804,630 726,143 4,069,275 378,605
$339,693,871 31,605,118 $330,422,326 30,742,493
2010 21
( ) 91



2009 12 31 2008 12 31
290,220,160 27,002,084 237,117,292 22,061,393
3 0 — —
23,960 2,229 376,754 35,053
3,126,217 290,863 116,081 10,800
22 2 22 2
293,370,362 27,295,178 237,610,149 22,107,248
( )
1,138,937 105,967 — —
399,329 37,154 — —
2,436,213 226,665 830,773 77,295
133,730 12,442 351,627 32,715
46,193 4,298 44,778 4,166
5,653 526 5,656 526
65,949 6,136 118,208 10,998
( ) 4,226,004 393,187 1,351,042 125,701
$289,144,358 26,901,991 $236,259,107 21,981,547
2010 21
( ) 92



2009 12 31 2008 12 31
56,059,269 5,215,754 51,616,122 4,802,364
206,787 19,239 21,000 1,954
181,873 16,921 125,194 11,648
56,447,929 5,251,915 51,762,316 4,815,966
( )
414,396 38,555 — —
456,891 42,509 133,529 12,424
11,857 1,103 10,525 979
32,885 3,060 92,053 8,565
9,480 882 11,336 1,055
1,094 102 1,236 115
24,931 2,320 33,873 3,152
( ) 951,534 88,531 282,552 26,289
$55,496,395 5,163,385 $51,479,764 4,789,677
2010 21
( ) 93



2009 12 31 2008 12 31
46,040,882 4,283,644 33,577,366 3,124,038
133,105 12,384 — —
507,370 47,206 346,474 32,236
46,681,357 4,343,233 33,923,840 3,156,274
( )
328,068 30,523 — —
48,747 4,535 5,251 489
356,027 33,125 177,829 16,545
31,549 2,935 66,301 6,169
8,074 751 7,391 688
903 84 794 74
20,115 1,871 25,872 2,407
( ) 793,483 73,826 283,438 26,371
$45,887,874 4,269,408 $33,640,402 3,129,903
2010 21
( ) %



2009 12 31 2008 12 31
57,374,360 5,338,110 21,979,200 2,044,945
175,131 16,294 14,066 1,309
1,413,804 131,540 113,351 10,546
58,963,295 5,485,945 22,106,617 2,056,800
( )
243,434 22,649 — —
994,949 92,570 — —
614,464 57,170 83,562 7,775
11,717 1,090 4,448 414
36,959 3,439 44,032 4,097
5,195 483 3,619 337
1,081 101 522 49
22,134 2,059 22,883 2,129
( ) 1,929,933 179,561 159,066 14,800
$57,033,362 5,306,384 $21,947,551 2,042,000
2010 21
( ) 9



2009 12 31 2008 12 31
121,890,280 11,340,672 63,377,580 5,896,650
2,537,377 236,078 38,333 3,567
2,141,469 199,242 213,235 19,839
126,569,126 11,775,991 63,629,148 5,920,056
( )
1,039,880 96,750 — —
5,781,371 537,899 187,903 17,482
77,824 7,241 122,780 11,423
23,767 2,211 19,135 1,780
2,389 222 1,453 135
30,533 2,841 55,614 5,174
( ) 6,955,764 647,164 386,885 35,996
$119,613,362 11,128,827 $63,242,263 5,884,060
2010 21
( ) 9%



@

2009 12 31 2008 12 31

$— — $— —

12,832,762 1,193,960 13,686,456 1,273,388

/) 26,448,733 2,460,790 5,326,301 495,559

/C ) 39,281,495 3,654,750 19,012,757 1,768,947
831,482 77,361 933,596 86,862

1,325,421 123,317 1,489,734 138,605

721,500 67,128 1,403,898 130,619

10,447 972 10,500 977

86,982 8,093 82,792 7,703

221,603 20,618 134,510 12,515

3,197,435 297,489 4,055,030 377,280

(1,330,374) (123,778)  (1,493,760) (138,979)

1,867,061 173,711 2,561,270 238,301

C ) 37,414,434 3,481,039 16,451,487 1,530,646
/C ) 37,414,434 3,481,039 16,451,487 1,530,646

2010 21

( ) 97



2009 12 31 2008 12 31
$— — $— —
23,738,759 2,208,654 24,131,108 2,245,158
/C ) 68,580,973 6,380,774 (90,719,507) (8,440,543)
C ) 92,319,732 8,589,428 (66,588,399) (6,195,385)
668,156 62,165 811,065 75,461
1,594,724 148,373 1,935,952 180,121
564,542 52,525 772,717 71,894
10,447 972 10,500 977
69,548 6,471 71,108 6,616
170,416 15,856 94,915 8,831
3,077,833 286,362 3,696,257 343,900
(668,156) (62,165) (811,065) (75,461)
2,409,677 224,196 2,885,192 268,438
/C ) 89,910,055 8,365,232 (69,473,591) (6,463,823)
( ) ( ) (3,492,757) (324,966) (3,967,149) (369,104)
( ) ) (3,231,127) (300,624) (4,431,343) (412,292)
(96,363) (8,966) (24,677) (2,296)
(6,820,247) (634,556) (8,423,169) (783,692)
C ) $83,089,808 7,730,676  $(77,896,760) 7,247,515
2010 21
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2009 12 31 2008 12 31
$— — $— —
/) 11,717,094 1,090,158 (10,918,678) (1,015,874)
C ) 11,717,094 1,090,158 (10,918,678) (1,015,874)
132,355 12,314 162,936 15,160
394,573 36,711 486,636 45,277
126,060 11,729 201,221 18,722
10,447 972 10,500 977
13,802 1,284 14,315 1,332
43,612 4,058 27,597 2,568
720,849 67,068 903,205 84,034
720,849 67,068 903,205 84,034
C ) 10,996,245 1,023,091 (11,821,883) (1,099,908)
C ) 10,996,245 1,023,091 (11,821,883) (1,099,908)

2010 21
( 99



2009 12 31 2008 12 31

$— — $— —

/C ) 11,072,442 1,030,180 (12,460,159) (1,159,293)

C ) 11,072,442 1,030,180 (12,460,159) (1,159,293)
97,424 9,064 113,055 10,519

323,008 30,053 375,272 34,915

91,683 8,530 136,098 12,663

10,447 972 10,500 977

10,090 939 9,873 919

33,050 3,075 17,461 1,625

565,702 52,633 662,259 61,617

(97,424) (9,064) (113,055) (10,519)

468,278 43,569 549,204 51,098

/C ) 10,604,164 986,611 (13,009, 363) (1,210,391)
/C ) 10,604,164 986,611 (13,009, 363) (1,210,391)

2010 21
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2009 12 31 2008 12 31
$— — $4 0
/)y 12,681,205 1,179,859 (16,752,092) (1,558,615)
C ) 12,681,205 1,179,859 (16,752,088) (1,558,614)
88,833 8,265 78,574 7,311
293,493 27,307 257,812 23,987
54,467 5,068 74,389 6,921
10,447 972 10,500 977
9,070 844 6,865 639
30,505 2,838 18,606 1,731
486,815 45,293 446,746 41,565
486,815 45,293 446,746 41,565
/C ) 12,194,390 1,134,566 (17,198,834) (1,600,180)
C ) 12,194,390 1,134,566 (17,198,834) (1,600,180)
2010 21
( ) 101



2000 12 31 2008 12 31
$— - $— -
1,580,623 147,061 2,450,854 228,027
) 35,139,238 3,260,355  (68,875,692) (6,408,194
/C ) 36,719,861 3,416,416  (66,424,838)  (6,180,167)
200,905 18,692 292,919 27,253
593,956 55,262 866,958 80,662
257,029 23,914 458,967 42,702
10,447 972 10,500 077
20,508 1,908 25,046 2,330
44,256 4,118 19,879 1,850
1,127,101 104,865 1,674,269 155,774
(200,905) (18,692) (292,919) (27,253)
926,196 86,173 1,381,350 128,521
/C ) 35,793,665 3,330,243 (67,806,188)  (6,308,688)
( N ¢ (141,003) (13,127)  (1,152,019) (107,184)
§ , ¢ ) (60,169) (5.598)  (4,136,466) (384,857)
) N ) (17,770) (1,653) (224,075) (20,848)
( N ) (10,595) (986) (641,391) (59,675)
(229,627) (21,364)  (6,153,951) (572,564)
) 35,564,038 3,308,878  $(73,960,139)  (6,881,251)
2010 21

) 102



1990

FRS

FRS

( ) 103



) 104



(

)

(

)

(

)

(

)

(

) 105

)

(

)

(

)

(

)



(
(Citi Fund Services (lreland), Limited)

1
(1 North Wall Quay Dublin 1, Ireland)

( ) 106



€Y)
@
®
*
®

@
@
®
*

o
@
®)

) 107



10

10

) 108

10



@

@
®

*

®
()
(©

Q)

©)

(9) CDS

A2

A2

10
N3 2¢C ) () )

)

CDS

( ) 109

A2

30

NU3
25



N A A A A A A

N N N\ N W

AW N

(

)

0TC

)

(CSD)

(

)

)

NU16

) 110

17

FTSE100

NU13



2.
3.
1.
2.
3. )
4. )
5.
6. AM
V13 8(c)
= 30
CSD
A2
A2
A2
NU3 NUS

( ) 111



25

€))
@

®

@ ®

) 112

@



AAA

AA

BBB

BB B CCC CC C

BB

Aaa

Aa

Aaa

Baa

) 113




Ba

Caa

Ca

) 114




HSBC

UCITS

Janus Selection

12

12

us
us
us

2003

2001 31

( ) 115

12
20

HSBC

us
us



FSA

REIT

1986

( ) 116



35,000

TCA 1997

CDS

26
198

( ) 117



JANUS CAPITAL
Group

IIIIIII'-mlIIIIIIIEEIIIIIIIIJHIIIIIIII
e e
:FA\
e

] —

FAY S
" ¢ "\Ih -

he \Jr
I
|
]

A\
v FR-tLoar

TAIWSVREF—T VT /RZHENERERBFECKRIVET.ARDO)
U5 AARMEASS U5 ABR AL S

REESHAZE GERERRES)
2010%F7ARH

BESt JvFRA-FEYIV-RSAMIRIp—-UZFYR
(Janus Capital Trust Manager Limited)



30

23

25

2010
2010




(Janus Selection)

2010

(Janus Capital Trust Manager Limited)

(Carl O0"Sullivan)
(Peter Sandys)
(Hans Vogel)

(Henric Johannes Van Weelden)
1
(1 North Wall Quay Dublin 1, Ireland)

(Janus Selection)

30



(

)

UFJ

93.04

30

30

N N S

30

30

N N N S

30

30

N N S

30

30

N N S S

30

30

N N

30

30

2010 3 31

2,791
3,000

2,791
3,000

2,791
3,000

2,791
3,000

2,791
3,000

2,791
3,000

2,791
3,000

2,791
3,000

2,791
3,000

2,791
3,000

2,791
3,000

2,791
3,000

2,791
3,000



€Y)
@
®
*
®

@
@
®
Q)




2001
2001
2001
2001
2001
2002
2003
2003
2003
2004
2004

2004

2006
2007

2007
2008

10

11

12

12

10

11

12

31
31

12
27
23
27
30
31
13
27

30

29
31

20
30

1990

US-REIT
US-REIT
( )
US-REIT
(
)
2001 31

) 1



€Y)

30

2

12 31

®

(

)



3



4

(

)
(

)



©)

( ) (1988-2003)

EU )

A A
N o N\ N\

@ «



1000

(1000
)
B
A
c
A
B
)
c
(
)
C )
@



€Y)

7



©

©)

10

8



10

9



30

@
@

) @O

30 @

@

1000 ( 1000
1000 ) (1000

( ) 10



[os}

(

)

10

@

(©

A BxC

11



®

30

©

( ) 12



NS (Ax Bx C)-D

E
NS

o )

( ) 13



©)

1000 ( 1000
1000 )

( ) 14



1.05 (  1.00 )

(1000
)
>
. (BxO-FO)xE
D
A
B
C
D
E
)
F
G
Bx C

( ) 15

1000



®)

Bx Cx E

A
D
A
B
c
D
E
)
Bx C
@ )
(
)
s A8
c
NS
A
B
c

( ) 16



(©

( ) 17



(

(

(

)

)

)

@

90

18

(b)

(

)

(

)



€Y)
)

()

)

a)

b)

19



)

d

e)

)

9

h)

20



i)

)

)
a)

10SCO  AIMA

21



b)

)

@

®
)

)

D

14

3,000

27 (b))

22

271 (@)



(

)

2)

3)

4)

5)

6)

D

2)

3)

21 (F)

28 (a))

8 (b))
2

27 (&)

3,000

23
)

(
27 (D)
(
20
27 (9)
)

27 ()



12

4)
28 (D)
@
12 31 (
®
(@)
1)
( 33 (@)
)
)
) ®
2)

( ) 24

28 (©))



(

(

3)
(
)
(EDINET)
)
1)

12 31

26 (a))

) 25

33 (D)

33 ()

30



@

)
1)
2)
3) 2001
4)
5)
31
6)
7
2001
1)
2) 2001
3)
4)
(
5) 2001
6) 2002
7) 2004
8) 2005
9) 2006
10) 2006
11) 2006
12) 2006

10

12
12
10

2001

15

19
23
27

22
29
29

11 30

2001

31

31

2001 31
2005
2001
2002
2001 10 12
2001 10 12
2002 12 23

) 26

31

2001

21



13)
14)
15)
16)
17)
18)
19)
20)
21)

D

()

30

D

2)
3

@
)
D

2006 11 30
2007 31
2007 12 20
2007 12 20
2008 30
2008 30
2008 12 19
2009

2010

2003 27
2004 10 27

12 31

US-REIT

27

2003

2002

(EDINET)

30

27



EDINET
2)
( 26
)
€D
)
1)
)

198 )(

28



(

2)

)
D

2)

3

15 (@)

5 ()
1

29
)

iv)



( 15 (c)

7 ( 15 (D)
5)
( 15 (&)
)
7 15
10
2)
( )
10
(
)
50
( ) ( )

@

( ) 30



®
)

1)

2)
()

*

®

() 2

31



o

( )
( 38 59 ) 129
@)
(©) 2010 3 31
UFJ ( 93.04 )
( )

( ) 32



2009 12 31
1990
2009 12 31
1990
2010 21

( ) 33



Independent Auditors’ Report

INDEPENDENT AUDITORS’ REPORT TO THE HOLDERS OF REDEEMABLE
Units oF Janus SELECTION (THE “TRUST”)

We have audited the Trust’s financial statements for the year
ended 31 December 2009 which comprise the Balance Sheet,
the Profit and Loss Account, the Statement of Changes in Net
Assets Attributable to Participating Unitholders, the schedule of
investments and the related notes. These financial statements have
been prepared under the accounting policies set out therein.

RESPECTIVE RESPONSIBILITIES OF MANAGER AND THE AUDITORS

The Manager’s responsibilities for preparing the Annual Report
and the financial statements in accordance with applicable Irish
law and the accounting standards issued by the Accounting
Standards Board and published by the Institute of Chartered
Accountants in Ireland (Generally Accepted Accounting Practice
in Ireland) are set out in the Statement of the Manager.

Our responsibility is to audit the financial statements in
accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland). This
report, including the opinion, has been prepared for and only for
the Trust’s unitholders as a body and for no other purpose. We
do not, in giving this opinion, accept or assume responsibility for
any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

We report to you our opinion as to whether the financial
statements give a true and fair view in accordance with Generally
Accepted Accounting Practice in Ireland, and are properly
prepared in accordance with Irish statute comprising the Unit
Trusts Act, 1990. We state whether we have obtained all the
information and explanations we consider necessary for the
purposes of our audit, and whether the financial statements are in
agreement with the books of account. We also report to you our
opinion as to whether proper books of account have been kept by
the Manager for the Trust.

We read the other information contained in the Annual Report,
and consider whether it is consistent with the audited financial
statements. We consider the implications for our report if
we become aware of any apparent misstatements or material
inconsistencies with the financial statements. Our responsibilities
do not extend to any other information.

26 Janus Selection / 31 December 2009

|

Basis oF Aupit OPINION

We conducted our audit in accordance with International
Standards on Auditing (UK and Ireland) issued by the Auditing
Practices Board. An audit includes examination, on a test
basis, of evidence relevant to the amounts and disclosures in
the financial statements. It also includes an assessment of the
significant estimates and judgements made by the Manager in
the preparation of the financial statements, and of whether the
accounting policies are appropriate to the Trust's circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the
information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregularity
or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial
statements.

OpiNION
In our opinion the financial statements

* give a true and fair view in accordance with Generally Accepted
Accounting Practice in Ireland, of the state of the Trust's affairs
at 31 December 2009 and of its results for the year then ended;
and

» have been properly prepared in accordance with the
requirements of the Unit Trusts Act, 1990.

We have obtained all the information and explanations we
consider necessary for the purposes of our audit. In our opinion
proper books of account have been kept by the Manager for the
Trust. The Trust’s financial statements are in agreement with the
books of account.

‘Q\?M\L@M,C@)fz@m ,

PricewaterhouseCoopers
Chartered Accountants and Registered Auditors

Dublin
21 April 2010

GHKHimE) —34



2008 12 31
1990
2008 12 31

1990

2009

( ) 3



To THE HOLDERS OF REDEEMABLE UNITS OF JANUS SELECTION
(tHE “TrUsT™)

We have audited the Trusts financial statements for the year
ended 31 December 2008 which comprise the Balance Sheet, the
Income Statement, the Statement of Changes in Net Assets Attrib-
utable to Holders of Redeemable Units, the Schedules of Invest-
ments and the related notes. These financial statements have been
prepared under the accounting policies set out therein.

RESPECTIVE RESPONSIBILITIES OF THE MANAGER AND THE
AUDITORS

The Managers responsibilities for preparing the Annual Report
and the financial statements in accordance with applicable Irish
law and the accounting standards issued by the Accounting
Standards Board and published by the Institute of Chartered
Accountants in Ireland (Generally Accepted Accounting Practice
in lIreland) are set out in the Statement of Managers
Responsibilities.

Our responsibility is to audit the financial statements in accor-
dance with relevant legal and regulatory requirements and Inter-
national Standards on Auditing (UK and lIreland). This report,
including the opinion, has been prepared for and only for the
Trust’s unitholders as a body and for no other purpose. We do not,
in giving this opinion, accept or assume responsibility for any
other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

We report to you our opinion as to whether the financial state-
ments give a true and fair view in accordance with Generally
Accepted Accounting Practice in Ireland, and are properly pre-
pared in accordance with Irish statute comprising the Units Trusts
Act, 1990, We also report to you whether in our opinion proper
books of account have been kept by the Manager for the Trust. In
addition, we state whether we have obtained all the information
and explanations we consider necessary for the purposes of our
audit, and whether the Trust’s Balance Sheet is in agreement with
the books of account.

We read the other information contained in the Annual Report,
and consider whether it is consistent with the audited financial
statements. We consider the implications for our report if we
become aware of any apparent misstatements or material

Independent Auditors’ Report

inconsistencies with the financial statements. Our responsibilities
do not extend to any other information.

Basis OF AUDIT OPINION

We conducted our audit in accordance with International Stan-
dards on Auditing (UK and Ireland) issued by the Auditing
Practices Board. An audit includes examination, on a test basis,
of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the signif-
icant estimates and judgements made by the Manager in the
preparation of the financial statements, and of whether the
accounting policies are appropriate to the Trust’s circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the
information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregularity or
error. In forming our opinion we alsc evaluated the overall
adequacy of the presentation of information in the financial
statements.

OPINION
In our opinion the financial statements:

» give a true and fair view in accordance with Generally Accepted
Accounting Practice in Ireland, of the state of the Trust’ affairs
at 31 December 2008 and of its results for the year then ended;
and

» have been properly prepared in accordance with the require-
ments of the Unit Trusts Act, 1990.

We have obtained all the information and explanations we con-
sider necessary for the purposes of our audit. In our opinion
proper books of account have been kept by the Manager for the
Trust.

?mwﬂk&\m el POy
PricewaterhouseCoopers
Chartered Accountants and Registered Auditors
Dublin

2 April 2009

Janus Selection / 31 December 2008 27

GHK HimiE) —36



@

2009 12 31 2008 12 31
341,171,100 31,742,559 331,709,971 30,862,296
2,233,172 207,774 175,227 16,303
4,050,583 376,866 2,564,893 238,638
43,646 4,061 41,510 3,862
347,498,501 32,331,261 334,491,601 31,121,099
( )
1,588,691 147,812 — —
5,981,693 556,537 3,515,911 327,120
105,034 9,772 314,389 29,251
44,274 4,119 88,142 8,201
6,714 625 8,125 756
78,224 7,278 142,708 13,278
( ) 7,804,630 726,143 4,069,275 378,605
$339,693,871 31,605,118 $330,422,326 30,742,493
2010 21
( ) 37



2009 12 31 2008 12 31
290,220,160 27,002,084 237,117,292 22,061,393
3 0 — —
23,960 2,229 376,754 35,053
3,126,217 290,863 116,081 10,800
22 2 22 2
293,370,362 27,295,178 237,610,149 22,107,248
( )
1,138,937 105,967 — —
399,329 37,154 — —
2,436,213 226,665 830,773 77,295
133,730 12,442 351,627 32,715
46,193 4,298 44,778 4,166
5,653 526 5,656 526
65,949 6,136 118,208 10,998
( ) 4,226,004 393,187 1,351,042 125,701
$289,144,358 26,901,991 $236,259,107 21,981,547
2010 21
( ) 38



2009 12 31 2008 12 31
56,059,269 5,215,754 51,616,122 4,802,364
206,787 19,239 21,000 1,954
181,873 16,921 125,194 11,648
56,447,929 5,251,915 51,762,316 4,815,966
( )
414,396 38,555 — —
456,891 42,509 133,529 12,424
11,857 1,103 10,525 979
32,885 3,060 92,053 8,565
9,480 882 11,336 1,055
1,094 102 1,236 115
24,931 2,320 33,873 3,152
( ) 951,534 88,531 282,552 26,289
$55,496,395 5,163,385 $51,479,764 4,789,677
2010 21
( ) 39



2009 12 31 2008 12 31
46,040,882 4,283,644 33,577,366 3,124,038
133,105 12,384 — —
507,370 47,206 346,474 32,236
46,681,357 4,343,233 33,923,840 3,156,274
( )
328,068 30,523 — —
48,747 4,535 5,251 489
356,027 33,125 177,829 16,545
31,549 2,935 66,301 6,169
8,074 751 7,391 688
903 84 794 74
20,115 1,871 25,872 2,407
( ) 793,483 73,826 283,438 26,371
$45,887,874 4,269,408 $33,640,402 3,129,903
2010 21
( ) 40



2009 12 31 2008 12 31
57,374,360 5,338,110 21,979,200 2,044,945
175,131 16,294 14,066 1,309
1,413,804 131,540 113,351 10,546
58,963,295 5,485,945 22,106,617 2,056,800
( )
243,434 22,649 — —
994,949 92,570 — —
614,464 57,170 83,562 7,775
11,717 1,090 4,448 414
36,959 3,439 44,032 4,097
5,195 483 3,619 337
1,081 101 522 49
22,134 2,059 22,883 2,129
( ) 1,929,933 179,561 159,066 14,800
$57,033,362 5,306,384 $21,947,551 2,042,000
2010 21
( ) 41



2009 12 31 2008 12 31
121,890,280 11,340,672 63,377,580 5,896,650
2,537,377 236,078 38,333 3,567
2,141,469 199,242 213,235 19,839
126,569,126 11,775,991 63,629,148 5,920,056
( )
1,039,880 96,750 — —
5,781,371 537,899 187,903 17,482
77,824 7,241 122,780 11,423
23,767 2,211 19,135 1,780
2,389 222 1,453 135
30,533 2,841 55,614 5,174
( ) 6,955,764 647,164 386,885 35,996
$119,613,362 11,128,827 $63,242,263 5,884,060
2010 21
( ) 42



@

2009 12 31 2008 12 31

$— — $— —

12,832,762 1,193,960 13,686,456 1,273,388

/) 26,448,733 2,460,790 5,326,301 495,559

/C ) 39,281,495 3,654,750 19,012,757 1,768,947
831,482 77,361 933,596 86,862

1,325,421 123,317 1,489,734 138,605

721,500 67,128 1,403,898 130,619

10,447 972 10,500 977

86,982 8,093 82,792 7,703

221,603 20,618 134,510 12,515

3,197,435 297,489 4,055,030 377,280

(1,330,374) (123,778)  (1,493,760) (138,979)

1,867,061 173,711 2,561,270 238,301

C ) 37,414,434 3,481,039 16,451,487 1,530,646
/C ) 37,414,434 3,481,039 16,451,487 1,530,646

2010 21
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2009 12 31 2008 12 31
$— — $— —
23,738,759 2,208,654 24,131,108 2,245,158
/C ) 68,580,973 6,380,774 (90,719,507) (8,440,543)
C ) 92,319,732 8,589,428 (66,588,399) (6,195,385)
668,156 62,165 811,065 75,461
1,594,724 148,373 1,935,952 180,121
564,542 52,525 772,717 71,894
10,447 972 10,500 977
69,548 6,471 71,108 6,616
170,416 15,856 94,915 8,831
3,077,833 286,362 3,696,257 343,900
(668,156) (62,165) (811,065) (75,461)
2,409,677 224,196 2,885,192 268,438
/C ) 89,910,055 8,365,232 (69,473,591) (6,463,823)
( ) ( ) (3,492,757) (324,966) (3,967,149) (369,104)
( ) ) (3,231,127) (300,624) (4,431,343) (412,292)
(96,363) (8,966) (24,677) (2,296)
(6,820,247) (634,556) (8,423,169) (783,692)
C ) $83,089,808 7,730,676  $(77,896,760) 7,247,515
2010 21
( 44



2009 12 31 2008 12 31
$— — $— —
/) 11,717,094 1,090,158 (10,918,678) (1,015,874)
C ) 11,717,094 1,090,158 (10,918,678) (1,015,874)
132,355 12,314 162,936 15,160
394,573 36,711 486,636 45,277
126,060 11,729 201,221 18,722
10,447 972 10,500 977
13,802 1,284 14,315 1,332
43,612 4,058 27,597 2,568
720,849 67,068 903,205 84,034
720,849 67,068 903,205 84,034
C ) 10,996,245 1,023,091 (11,821,883) (1,099,908)
C ) 10,996,245 1,023,091 (11,821,883) (1,099,908)

2010 21
( 45



2009 12 31 2008 12 31

$— — $— —

/C ) 11,072,442 1,030,180 (12,460,159) (1,159,293)

C ) 11,072,442 1,030,180 (12,460,159) (1,159,293)
97,424 9,064 113,055 10,519

323,008 30,053 375,272 34,915

91,683 8,530 136,098 12,663

10,447 972 10,500 977

10,090 939 9,873 919

33,050 3,075 17,461 1,625

565,702 52,633 662,259 61,617

(97,424) (9,064) (113,055) (10,519)

468,278 43,569 549,204 51,098

/C ) 10,604,164 986,611 (13,009, 363) (1,210,391)
/C ) 10,604,164 986,611 (13,009, 363) (1,210,391)

2010 21

( ) 46



2009 12 31 2008 12 31
$— — $4 0
/)y 12,681,205 1,179,859 (16,752,092) (1,558,615)
C ) 12,681,205 1,179,859 (16,752,088) (1,558,614)
88,833 8,265 78,574 7,311
293,493 27,307 257,812 23,987
54,467 5,068 74,389 6,921
10,447 972 10,500 977
9,070 844 6,865 639
30,505 2,838 18,606 1,731
486,815 45,293 446,746 41,565
486,815 45,293 446,746 41,565
/C ) 12,194,390 1,134,566 (17,198,834) (1,600,180)
C ) 12,194,390 1,134,566 (17,198,834) (1,600,180)
2010 21
( 47



2000 12 31 2008 12 31
$— - $— -
1,580,623 147,061 2,450,854 228,027
) 35,139,238 3,260,355  (68,875,692) (6,408,194
/C ) 36,719,861 3,416,416  (66,424,838)  (6,180,167)
200,905 18,692 292,919 27,253
593,956 55,262 866,958 80,662
257,029 23,914 458,967 42,702
10,447 972 10,500 077
20,508 1,908 25,046 2,330
44,256 4,118 19,879 1,850
1,127,101 104,865 1,674,269 155,774
(200,905) (18,692) (292,919) (27,253)
926,196 86,173 1,381,350 128,521
/C ) 35,793,665 3,330,243 (67,806,188)  (6,308,688)
( N ¢ (141,003) (13,127)  (1,152,019) (107,184)
§ , ¢ ) (60,169) (5.598)  (4,136,466) (384,857)
) N ) (17,770) (1,653) (224,075) (20,848)
( N ) (10,595) (986) (641,391) (59,675)
(229,627) (21,364)  (6,153,951) (572,564)
) 35,564,038 3,308,878  $(73,960,139)  (6,881,251)
2010 21

48



2009 12 31 2008 12 31
C ) 37,414,434 3,481,039 16,451,487 1,530,646
192,613,751 17,920,783 103,817,378 9,659,169
(220,756,640)  (20,539,198)  (198,113,089) (18,432,442)
C ) (28,142,889) (2.618,414)  (94,295,711) (8,773,273)
C ) 9,271,545 862,625  (77,844,224) (7.242,627)
330,422,326 30,742,493 408,266,550 37,985,120
$339,693,871 31,605,118  $330,422,326 30,742,493

49



2009 12 31

2008 12 31

C ) 83,089,808 7,730,676 (77,896,760) (7.247,515)
66,339,043 6,172,185 23,536,506 2,189,837
(96,543,600) (8,982,417)  (112,126,323)  (10,432,233)
C ) (30, 204,557) (2,810,232)  (88,589,817) (8.242,397)
C ) 52,885,251 4,920,444  (166,486,577)  (15,489,911)
236,259,107 21,981,547 402,745,684 37,471,458
$289,144,358 26,901,991  $236,259,107 21,981,547

( 50



2009 12 31 2008 12 31
C ) 10,996,245 1,023,001 (11,821,883)  (1,099,908)
11,257,359 1,047,385 20,474,570 1,904,954
(18,236,973) (1,696,768)  (33,953,816) (3.,159,063)
C ) (6,979,614) (649,383)  (13,479,246) (1,254,109)
C ) 4,016,631 373,707 (25,301,129) (2.354,017)
51,479,764 4,789,677 76,780,893 7,143,694
$55,496,395 5,163,385 $51,479,764 4,789,677
( 51



2009 12 31

2008 12 31

C ) 10,604,164 986,611 (13,009,363) (1,210,391)
18,797,894 1,748,956 11,003,829 1,023,796

(17,154,586) (1,596,063)  (20,321,942) (1,890,753)

C ) 1,643,308 152,893 (9,318,113) (866,957)
C ) 12,247,472 1,139,505 (22,327,476) (2,077,348)
33,640,402 3,129,903 55,967,878 5,207,251

$45,887,874 4,269,408 $33,640,402 (3,129,903)

52



2009 12 31

2008 12 31

C ) 12,194,390 1,134,566 (17,198,834) (1,600, 180)
48,876,528 4,547,472 18,816,813 1,750,716
(25,985,107) (2,417,654)  (15,723,908) (1,462,952)
C ) 22,891,421 2,129,818 3,092,905 287,764
C ) 35,085,811 3,264,384 (14,105,929) (1,312,416)
21,947,551 2,042,000 36,053,480 3,354,416
$57,033,362 5,306,384 $21,947,551 2,042,000

( 53



2009 12 31

2008 12 31

C ) 35,564,038 3,308,878 (73,960,139)  (6,881,251)
71,335,277 6,637,034 9,877,028 918,959
(50,528,216) (4,701,145)  (38,341,431) (3,567,287)
C ) 20,807,061 1,935,880  (28,464,403) (2.648,328)
C ) 56,371,099 5,244,767  (102,424,542) (9,529,579)
63,242,263 5,884,060 165,666,805 15,413,640
$119,613,362 11,128,827 $63,242,263 5,884,060

( 54
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( )
( JCIL
JCIL (FSA)

JCIL

)



JCIL

0.85

0.50 JCIL

JCIL

JCIL

( ) 58

0.25

JCIL



)

us )inc 1.25
us )inc 1.25
us Jacc 1.25
us Jacc 1.75
us Jacc 1.50
)inc 1.50

(

(

)

)

1997

2009 12 31

7398

2008 12 31
(
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(

2009 12 31

2009 12 31
93.12
0.70

)

(

(
) (
( )
2008 12 31
90.63

0.72

)

60

(

)



12

61

FRS 29

(CDSC)



(

y

N N N

)

) ( )
) ( )
( )
2009 12 31 2008 12 31 2007 12 31
) $222,377,437 $153.05 $114,594,392 $136.09  $58,887,469 $130.73
) $96,181,065 $147.08 $190,472,699 $131.44 $321,362,617 $126.91
$15,337,171 ¥12,116.00 $8,663,207 ¥10,913.00 $5,152,587 ¥10,929.00
$4,501,382 ¥11,660.00  $15,605,990 ¥10,556.00  $21,855,310 ¥10,624.00
$1,296,816 ¥10,779.00 $1,086,038 ¥9,316.00 $1,008,567 ¥11,098.00
$65,096,579 $156.04  $29,662,172 $110.99  $40,002,023 $141.66
$59,251,585 $89.00  $44,560,637 $67.66  $70,228,981 $92.42
$97,274,706 $149.93  $100,055,743 $107.18 $182,066,565 $137.48
$5,922,485 ¥12,477.00 $5,528,730 ¥8,957.00 $9,466,520 ¥11,840.00
$50,457,146 ¥8,004.00  $45,617,576 ¥5,938.00  $83,754,099 ¥10,098.00
$9,359,205 ¥11,987.00 $9,728,713 ¥8,649.00 $14,867,889 ¥11,490.00
$1,782,653 ¥10,551.00 $1,105,536 ¥7,280.00 $2,359,606 ¥11,499.00
( ) 62



o N e T N W o T W N N Y

o N Y N N

2009 12 31 2008 12 31 2007 12 31
$29,668,654 $139.26  $20,863,682 $112.76  $16,066,980 $138.22
$19,880,499 $133.88  $24,667,868 $108.95  $53,514,970 $134.22

$3,553,294 ¥11,340.00 $2,725,698 ¥9,241.00 $1,742,688 ¥11,591.00
$2,104,685 ¥10,893.00 $2,996,777 ¥8,922.00 $5,146,489 ¥11,246.00

$289,263 ¥10,821.00 $225,737 ¥8,486.00 $309,766 ¥12,854.00
$23,385,224 $152.01  $13,139,107 $117.35  $15,866,115 $164.82
$16,866,154 $146.13  $16,082,604 $113.37  $33,192,849 $160.04
$2,523,705 ¥12,793.00 $1,381,699 ¥9,841.00 $2,120,545 ¥13,871.00
$1,985,380 ¥12,298.00 $2,124,001 ¥9,508.00 $3,655,426 ¥13,468.00
$1,127,411 ¥10,132.00 $912,991 ¥7,568.00 $1,132,943 ¥13,122.00
$40,818,893 $126.32  $11,034,532 $88.23  $12,219,596 $161.25
$11,342,238 $121.41 $8,009,645 $85.23  $18,905,495 $156.55
$2,455,929 ¥10,752.00 $1,368,082 ¥7,476.00 $1,932,393 ¥13,648.00

$779,694 ¥10,338.00 $715,823 ¥7,224.00 $1,859,856 ¥13,255.00
$1,636,608 ¥10,492.00 $819,469 ¥7,091.00 $1,136,140 ¥15,999.00
$58,580,098 $85.79  $11,215,154 $56.37  $27,938,985 $120.79
$45,369,028 $85.75  $41,241,800 $56.34 $113,575,314 $120.61
$5,120,171 ¥7,592.00 $2,331,176 ¥4,963.00 $5,660,594 ¥10,501.00
$8,709,572 ¥7,584.00 $7,542,620 ¥4,958.00  $16,403,844 ¥10,483.00
$1,834,493 ¥7,135.00 $911,513 ¥4,511.00 $2,088,067 ¥11,193.00

( ) 63



2009 12 31

( ) ( ) ) )
842,033 81,885,363 1,449,073 89,919,787 71,603 1,932,403 133,356 9,020,186
1,049,329 150,304,678 197,833 27,293,425 118,189 14,454,153 2,787 337,615
(438,393) (63,524,375)  (992,976) (136,306,462)  (72,792) (9,150,914)  (100,461) (11,609,133)
1,452,969 168,665,666 653,930  (19,093,250) 117,000 7,235,642 35,682 (2,251,332)
(@GN
10,515 965,121
2,099 223,881
(1,494) (165,755)
11,120 1,023,247
( ) ( ) ) )
267,250 27,273,325 933,526 95,808,938 55,674 5,522,934 101,461 9,882,437
319,523 43,788,738 48,691 6,096,624 17,616 1,932,172 800 61,323
(169,602) (23,347,160)  (333,424) (43,499,670)  (29,414) (3,752,556)  (30,092)  (3,375,505)
417,171 47,714,903 648,793 58,405,892 43,876 3,702,550 72,169 6,568,255
( ) ) >
( ) ( )
658,637 66,724,472 692,976 69,759,251 13,697 1,262,127
161,596 12,670,678 17,134 1,317,900 5,058 471,608
(154,461) (12,496,512)  (127,417)  (9,760,908) (3,139)  (311,289)
665,772 66,898,638 582,693 61,316,243 15,616 1,422,446

( ) 64



185,027 20,251,809 226,409 12,571,774 26,605 2,242,369 30,298 1,597,263
69,733 8,773,162 12,670 1,476,806 7,816 823,425 466 47,526

(41,719)  (5,189,350)  (90,588) (10,957,991) (5,459) (611,061)  (12,906)  (1,323,814)

213,041 23,835,621 148,491 3,090,589 28,962 2,454,733 17,858 320,975
)
2,400 219,935
1,417 136,440

(1,346)  (154,758)

2,471 201,617
( ) ( ) ) )

111,966 9,977,610 141,855 6,933,945 12,663 823,279 20,150 1,483,114

104,978 13,692,684 22,774 2,812,379 18,364 1,993,993 675 82,771

(63,107)  (8,455,411)  (49,209) (6,267,263)  (12,795) (1,478,819) (5,903)  (693,434)

153,837 15,214,883 115,420 3,479,061 18,232 1,338,453 14,922 872,451

)

10,880 1,058,340
2,438 216,066

(3,034) (259,658)

10,284 1,014,748

( ) 65



) ) ([@D) )
125,063 13,450,407 93,979 4,389,216 16,508 1,311,048 8,937 150,526
343,297 39,786,605 29,604 2,954,623 47,583 5,107,603 714 61,966
(145,218) (17,127,167)  (30,161) (3,212,079)  (42,976) (4,883,070) (2,680) (266,036)
323,142 36,109,845 93,422 4,131,760 21,115 1,535,581 6,971 (53,544)
(@D
10,424 1,229,385
9,631 965,730
(5,636) (496,756)
14,419 1,698,359
) ) ) )
( ) ( ) ( ) ( )
108,971 12,112,121 731,976 52,606,195 42,365 3,520,053 137,212 13,333,733
850,481 64,809,434 49,383 3,288,321 33,012 2,462,621 1,383 107,806
(366,622) (28,320,241)  (252,243) (18,771,144)  (13,044) (934,069)  (32,440)  (2,222,729)
682,830 48,601,314 529,116 37,123,372 62,333 5,048,605 106,155 11,218,810
>
( )
18,224 1,819,911
9,852 667,094
(4,311) (280,033)
23,765 2,206,972
( ) 66



2008 12 31

( ) ( ) () )
450,437 30,148,338 2,532,305 228,051,265 52,946 (57,621) 231,025 18,944,310
619,217 81,621,040 132,764 17,030,809 42,689 4,517,828 3,849 391,896

(227,621) (29,884,015) (1,215,996) (155,162,287)  (24,032) (2,527,804)  (101,518) (10,316,020)

842,033 81,885,363 1,449,073 89,919,787 71,603 1,932,403 133,356 9,020,186
)
10,206 932,279
2,559 255,805

(2,250)  (222,963)

10,515 965,121
( ) ( ) Q) )

282,388 29,047,098 1,324,274 145,849,322 89,785 9,128,848 145,313 14,283,506

106,09 14,009,323 23,119 2,601,483 6,264 653,900 982 35,015

(121,234) (15,783,096) (413,867) (52,641,867)  (40,375) (4,259,814)  (44,834)  (4,436,084)

267,250 27,273,325 933,526 95,808,938 55,674 5,522,934 101,461 9,882,437
( ) ) )
( ) ( )
759,914 75,009,627 931,419 89,394,989 23,045 2,109,910
63,822 5,489,461 6,106 526,392 2,291 220,933

(165,099) (13,774,616)  (244,549) (20,162,130)  (11,639) (1,068,716)

658,637 66,724,472 692,976 69,759,251 13,697 1,262,127

( ) 67



( ) ( ) ) )
116,246 10,778,184 398,607 34,389,950 16,885 1,176,226 51,389 3,766,786
124,517 16,461,816 18,213 2,302,405 15,009 1,603,406 721 68,588
(55,736)  (6,988,191)  (190,501) (24,120,581) (5,289) (537,263)  (21,812)  (2,238,111)
185,027 20,251,809 226,409 12,571,774 26,605 2,242,369 30,298 1,597,263

>
2,706 251,250
345 38,355
(651) (69,670)
2,400 219,935
( ) ( ) ) )
96,264 7,739,285 207,406 16,791,953 17,168 1,411,310 30,480 2,716,727
48,126 7,012,484 21,416 2,957,877 3,790 446,111 955 103,479
(32,424)  (4,774,159)  (86,967) (12,815,885) (8,205) (1,034,142)  (11,285) (1,337,002)
111,966 9,977,610 141,855 6,933,945 12,663 823,279 20,150 1,483,114
)
9,695 935,126
4,468 483,878

(3,283) (360,664)

10,880 1,058,340

( ) 68



) ) ) )
75,778 6,426,265 120,765 8,141,494 15,901 1,107,069 15,757 907,632
76,176 10,805,137 38,677 5,350,127 12,284 1,402,705 994 120,735
(26,891) (3,780,995)  (65,463)  (9,102,405)  (11,677)  (1,198,726) (7,814) (877,841)
125,063 13,450,407 93,979 4,389,216 16,508 1,311,048 8,937 150,526
(@D
7,976 855,217
8,578 1,138,109
(6,130) (763,941)
10,424 1,229,385
) ) ) )
( ) ( ) ( ) ( )
231,296 15,559,228 941,660 72,939,373 60,535 4,981,327 175,723 16,341,282
43,410 4,117,711 48,836 4,973,052 4,022 287,654 2,592 219,469
(75,735)  (7.564,818)  (258,520) (25,306,230)  (22,192) (1,748,928)  (41,103) (3,227,018)
198,971 12,112,121 731,976 52,606,195 42,365 3,520,053 137,212 13,333,733
>
( )
20,950 2,035,206
3,226 279,142
(5,952) (494,437)
18,224 1,819,911
10
2010 21
( ) 69



®

30,187,390 100.42

$341,117,504

100.42

$341,117,504

2009 12 31

Credit Suisse First Boston

UsD 2,913,000 JPY 266,231,560 $ 2,859,404 2010 28 $53,596
$53,596

$341,171,100

2009 12 31
( ) (@)
Credit Suisse First Boston

JPY 2,111,331,160 USD 24,265,000 $22,676,309 2010 28 $(1,588,691)
$(1,588,691)
$(1,588,691)

70



( 33,471,358 100.36 $290,196,671
100.36 $290,196,671
2009 12 31
( )
Credit Suisse First Boston
USD 541,000 JPY 48,184,040 $ 517,511 2010 28 $23,489
$23,489
$290,220,160
2009 12 31
( ) QD)
Credit Suisse First Boston
JPY 1,466,819,190 USD 16,893,000 $15,754,063 2010 28 $(1,138,937)

$(1,138,937)

$(1,138,937)

)y 71



( )acc UCITS. i 3,227,024 101.00 $56,053,415
........................................................................ 101.00 $56,053,415
2009 12 31
( )
Credit Suisse First Boston
usD 160,000 JPY 14,352,150 $154,146 2010 28 $5,854
$5,854
$56,059,269
2009 12 31
( ) )
Credit Suisse First Boston
JPY 542,685,950 USD 6,243,000 $5,828,604 2010 28 $(414,396)
$(414,396)
$(414,396)

) 72



( )acc UCITS.. i 3,133,746 100.32 $46,034,723
........................................................................ 100.32 $46,034,723
2009 12 31
( )
Credit Suisse First Boston
USsD 151,000 JPY 13,485,780 $144,841 2010 28 $6,159
$6,159
$46,040,882
2009 12 31
( ) (@)
Credit Suisse First Boston
JPY 437,132,700  USD 5,023,000 $4,694,932 2010 28 $(328,068)
$(328,068)
$(328,068)

) 73



( )acc UCITS. i 4,385,859 100.58 $57,367,031
........................................................................ 100.58 $57,367,031
2009 12 31
( )
Credit Suisse First Boston
usD 215,000 JPY 19,335,730 $207,671 2010 28 $7,329
$7,329
$57,374,360
2009 12 31
( ) )
Credit Suisse First Boston
JPY 321,924,830 usb 3,701,000 $3,457,566 2010 28 $(243,434)
$(243,434)
$(243,434)

) 74



I( )inc UCHTS. . i 13,245,105 101.87 $121,854,962
..................................................................... 101.87 $121,854,962
2009 12 31
( )
Credit Suisse First Boston
usD 1,087,000 JPY 97,919,320 $1,051,682 2010 28 $35,318
$35,318

$121,890,280

2009 12 31

Credit Suisse First Boston
JPY 1,391,314,400 USD 15,983,000 $14,943,120 2010 28 $(1,039,880)

$(1,039,880)

$(1,039,880)

( ) 75



®

(2010 31 )
393,888,143 36,647,352,825
18,507,900 1,721,975,016
(a-b)
cl. ( ) 270,318,982 25,150,478,085
c2. ( ) 88,120,387 8,198,720,806
c3. () 12,358,133 1,149,800,694
ca. () 3,407,813 317,062,922
c5. () 1,174,928 109,315,301
di1. ( ) 1,729,212
d2. ( ) 587,303
d3. () 92,809
d4. () 26,626
ds. () 9,854
el. ( ) 156.32
e2. ( ) 150.04
e3. ) 12,437
ed. () 11,954
e5. () 11,136
93.04 2010
UFJ
(2010 31 )
291,576,121 27,128,242,298
8,975,541 835,084,335
@a-b)
cl. ( ) 71,145,828 6,619,407,837
c2. ( ) 87,877,252 8,176,099,526
c3. ( )( 59,463,965 5,532,527,304
ca. ( 6,468,391 601,819,099
c5. ( 8,010,115 745,261,100
c6. () ( 47,441,949 4,413,998,935
c7. ( 2,193,080 204,044,163
dl. ( ) 440,466
d2. ( ) 566,927
d3. ( )( 654,905
d4. ( 46,502
ds. ( 60,014
d6. () ( 537,006

) 76

31



d7. ( 18,533

el. ( ) 161.52

e2. ( ) 155.01

e3. ( )( 90.80

ed. ( 12,992

e5. ( 12,466

e6. ( ( 8,251

e7. ( 11,052
93.04 2010

UFJ

77

31



(2010 31 )
a 56,670,365 5,272,610,760
b. 1,499,363 139,500,734
c. (a-b)
cl. ( 31,706,389 2,949,962,433
c2. ( 17,846,908 1,660,476,320
c3. () 3,466,789 322,550,049
ca. () 1,852,055 172,315,197
c5. () 298,861 27,806,027
d.
dl. ( 220,708
d2. ( 129,385
d3. () 27,499
d4. ) 15,313
ds. () 2,470
e.
el. ( 143.66
e2. ( 137.94
e3. () 11,775
ed. () 11,296
e5. ) 11,300
93.04 2010
UFJ
(2010 31 )
49,917,561 4,644,329,875
. 1,659,278 154,379,225
C. (a-b)
cl. ( 26,986,941 2,510,864,991
c2. ( 15,374,498 1,430,443,294
c3. () 2,552,006 237,438,638
c4. () 1,930,710 179,633,258
c5. () 1,414,128 131,570,469
d.
di. ( 169,593
d2. ( 100,634
d3. () 17,671
da. () 13,925
ds. () 12,298
e.
el. ( 159.13
e2. ( 152.78
e3. () 13,489
ed. () 12,950
e5. () 10,740
93.04 2010
UFJ
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31

31



(2010 31 )
a 56,916,776 5,295,536,839
b. 808,137 75,189,066
c. (a-b)
cl. ( ) 39,568,845 3,681,485,339
c2. ( ) 11,198,544 1,041,912,534
3. ) 2,794,261 259,978,043
ch. () 706,200 65,704,848
5. () 1,840,789 171,267,009
d.
di. ( ) 305,378
d2. ( ) 90,032
d3. () 23,494
d4. ) 6,183
ds. () 15,776
e.
el. ( ) 129.57
e2. ( ) 124.38
e3. ) 11,109
ed. () 10,668
e5. ) 10,898
93.04 2010
UFJ
(2010 31 )
124,136,064 11,549,619,395
. 5,783,636 538,109,493
C. (a-b)
cl. ( )( ) 67,469,398 6,277,352,790
c2. ( )( ) 33,687,074 3,134,245,365
c3. () ) 8,011,189 745,361,025
ch. () ) 6,130,466 570,378,557
c5. () ) 3,054,301 284,172,165
d.
di. ( ) ) 744,333
d2. ( )( ) 371,894
d3. () ( ) 92,594
da4. () ( ) 70,948
ds. () ( ) 37,333
e.
el. ( )( ) 90.64
e2. ( )( ) 90.58
e3. () ( ) 8,081
ed. () ( ) 8,070
e5. ) ( ) 7,641
93.04 2010
UFJ

) 79

31

31



(2009 12 31 )

WPP Finance UK,

5.875 , , 1576714 i
8.00 , s 1579714,
Mosaic Co., 7.625 , , 1/12/16 ..........
Daimler Finance North America LLC,

6.50 , , 15711713 i
8.50 , s 1871731 ..,
Volvo A.B. (U.S. Shares), 5.95 , s 1/74/15 ............
Dr Pepper Snapple Group, Inc.,

2.35 , , 21712712 oo
6.12 , f

6.82 , ,

Brown-Forman Corp., 5.00 |,

, 172714 ......

Anheuser-Busch InBev Worldwide, Inc.,

7.20 , I5/1714. i
7.75 , 15/1/19......

5.375 , , 15/1/20 ...

DR Horton, Inc., 7.875 , ) 15/8/11............
MDC Holdings, Inc., 5.375 , 15/12/14 ......
Ryland Group, Inc., 5.375 , , 15/5/712 ......
Toll Brothers Finance Corp.,

6.75 , , /11719 i
CRH America, Inc.,

5.625 , s 3079711 i
6.95 , , 1573712 i
Martin Marietta Materials, Inc.,

6.60 |, , 1574718 ...
COX Communications, Inc.,

4.625 s 1571710 oo,
6.25 , , 176718 oo
9.375 , s 1571719 oo,
Time Warner Cable, Inc.,

6.75 , , /7718 i
5.00 , , 1/2/20 ... .
6.75 , 1576739 ..t

( ) 80

357,000
1,419,000

973,000

2,238,000
995,000

3,213,000

1,210,000
1,391,000
758,000

1,704,000

1,830,000
1,835,000
2,940,000

810,000
1,195,000
810,000

480,000

465,000
882,000

960,000

1,517,000
1,364,000
480,000

824,000
1,642,000
1,237,000

80.7

0.1 $368,675
0.3 1,613,772
0.4 1,982,447
0.2 1,063,524
0.5 2,453,374
0.3 1,222,699
0.8 3,676,073
0.7 3,315,540
0.3 1,211,289
0.3 1,522,337
0.2 850,338
0.8 3,583,964
0.4 1,790,877
0.4 2,075,515
0.5 2,148,409
0.6 2,999,561
1.5 7,223,485
0.2 854,550
0.3 1,186,024
0.2 822,150
0.1 470,109
0.8 3,332,833
0.1 488,807
0.2 955,391
0.2 988,200
0.5 2,432,398
0.3 1,518,262
0.3 1,451,823
0.1 607,388
0.2 905,216
0.4 1,592,298
0.3 1,295,516
1.6 7,370,503



Ameristar Casinos, Inc.,
9.25 , , 176714 oo 106,000 — $109,975

International Game Technology,
7.50 , s 15/6/19....cciiiiiiiiii 3,095,000 0.7 3,353,835

America Movil SAB de C.V.,

5.00 , s 16710719 i 1,613,000 0.3 1,577,156
Verizon Wireless Capital LLC,

Cellco Partnership /7 Verizon Wireless Capital LLC,

5.25 , s 172712 oo 1,135,000 0.3 1,203,809

Cellco Partnership / Verizon Wireless Capi LLC,

7.375 , 15711713 i 1,725,000 0.4 1,981,449
1.0 4,762,414

Dow Chemical Co.,

7.60 , s 15/5/14. ..o 2,025,000 0.5 2,304,231

8.55 , s 1575719, 4,070,000 1.0 4,856,100

E.1. Du Pont de Nemours & Co.,

5.00 , s 1577713, 865,000 0.2 931,819
1.7 8,092,150

RPM International, Inc.,

6.125 , , 15/10719....iiiiiiiiii e, 2,356,000 0.5 2,370,317

Sherwin-Williams Co.,

3.125 , , 15712714, 2,214,000 0.5 2,186,637
1.0 4,556,954

Credit Suisse New York,

5.00 , s 15757130 1,657,000 0.4 1,767,083

5.50 , s 1/5/14 . 1,915,000 0.4 2,078,160

Discover Bank, 8.70 , ) 5,366,000 1.2 5,748,886
2.0 9,594,129

BB&T Corp.,

5.70 , , 3074714, 1,694,000 0.4 1,833,667

6.85 , , 3074719, ..t 1,684,000 0.4 1,888,779
0.8 3,722,446

American Express Bank FSB,

5.50 , s 1674713, 2,180,000 0.5 2,323,725

Affiliated Computer Services, Inc.,

4.70 , s 1/6/10 ... ... 1,840,000 0.4 1,856,100

5.20 , s 176715 .o 1,175,000 0.3 1,211,719
0.7 3,067,819

Seagate Technology

6.375 , , 1710711 o 2,067,000 0.4 2,103,173

10.00 , , 175714 (144A) ooivvieniiiiieee, 1,528,000 0.4 1,688,440
0.8 3,791,613

FTI Consulting, Inc., 7.75 , , 1/10/16...... 340,000 0.1 344,250

Ball Corp.,

7.125 s 179716 505,000 0.1 517,625

7.375 , 179719, .0 561,000 0.1 576,428

Owens-Brockway Glass Container, Inc.,

8.25 , , 15/5/13 . i 1,000,000 0.2 1,027,500

6.75 , , /12714, ., 679,000 0.2 694,278
0.6 2,815,831

( ) 81



Rock-Tenn Co.,

9.25 , , 1573716 i, 115,000 — $124,919
9.25 , s 15/3/16 700,000 0.2 760,375
0.2 885,294
Chattem, Inc., 7.00 , , 1/3/14.....cccceeen. 380,000 0.1 390,450
Estee Lauder Companies, Inc.,
7.75 , s /1113 636,000 0.2 738,879
0.3 1,129,329
DaVita, Inc., 6.625 , , 15/3/13 ............... 1,110,000 0.2 1,112,775
Bank of America Corp.,
7.375 s 15/5/14 4,045,000 1.0 4,589,918
5.42 , , 15/3/17 .. . 860,000 0.2 848,908
5.65 , , 1/5/18 1,080,000 0.2 1,096,861
Citigroup, Inc.,
5.625 , , 27/8/12 i, 2,570,000 0.6 2,643,422
6.01 , s 15/1/15... ... 2,315,000 0.5 2,363,842
8.50 , s 22/5/19......... ... 4,015,000 1.0 4,636,333
GMAC, Inc., 6.875 , , 2,300,000 0.5 2,265,500
Goldman Sachs Group, Inc.
3.625 , , 178712 i 749,000 0.2 771,698
5.45 , s 1/11/12... 910,000 0.2 978,413
6.00 , , 1/5/14.....ccvnennnn. ... 1,515,000 0.4 1,657,059
6.15 , , P 1,675,000 0.4 1,793,086
JPMorgan Chase & Co.
6.00 , , 1571718 i 2,219,000 0.5 2,385,414
6.30 , s 23/4/19... 1,275,000 0.3 1,402,598
Morgan Stanley
4.75 , AI14 oo, 3,470,000 0.7 3,489,942
4.20 , s 20/11/14 2,420,000 0.5 2,421,689
5.625 , , 23/9/19 1,949,000 0.4 1,963,247
7.6 35,307,930
General Electric Capital Corp.,
4.80 , s 1/5713 oo 955,000 0.2 998,233
5.90 , , 13/5/14. ..o, 1,351,000 0.3 1,460,528
6.00 , s T/8/19 oo 5,792,000 1.3 6,012,218
1.8 8,470,979
SPX Corp., 7.625 , , 15/12/14 ............... 1,273,000 0.3 1,311,190
Tyco Electronics Group S.A.,
6.00 , s 1710712, 4,214,000 1.0 4,471,062
5.95 , , 2,211,000 0.5 2,312,651
6.55 , s ... 1,205,000 0.3 1,245,923
7.125 , , 1710737 o 2,432,000 0.5 2,507,735
2.6 11,848,561
Teck Resources, Ltd.,
7.00 , s 1579712, i 999,000 0.2 1,055,194
9.75 , , 15/5/14........ 3,338,000 0.8 3,851,218
5.375 , s 1/10/15 ..... 800,000 0.2 785,000
10.75 , s 15/5/19 ..... ... 1,965,000 0.5 2,348,175
6.125 , , 1710735 oo, 1,981,000 0.4 1,772,995
2.1 9,812,582
Kansas City Southern Railway,
13.00 , , 15712713 i 602,000 0.1 698,320
Allegheny Energy Supply Co., LLC,
8.25 , , I5/4712. oo, 2,270,000 0.5 2,483,543

( ) 82



CMS Energy Corp.,

6.30 , s /2712 (oo 1,919,000 0.4 $1,953,160
1.20125 , s 15/1/13 1,320,000 0.3 1,188,000
Monongahela Power Co., 6.70 , 1,605,000 0.4 1,736,079
Pacific Gas & Electric Co.,
4.80 , s /3714 oo, 750,000 0.2 796,499
PPL Energy Supply LLC,
5.70 , s 15710715 .o 1,125,000 0.2 1,170,101
Southern California Edison Co.,
7.625 s 1571710 oo 1,771,000 0.4 1,774,191
Virginia Electric and Power Co.,
5.10 , s 30711712 oo 1,581,000 0.4 1,707,472
2.3 10,325,502
National Semiconductor Corp.,
6.60 , s 15/6/17........... . 853,000 0.2 873,779
0.50363 , s 15/6/10 ..... ... 1,438,000 0.3 1,421,992
6.15 , s 1576712, 1,363,000 0.3 1,427,670
0.8 3,723,441
Amphenol Corp., 4.75 , s 15/11/14 ......... 3,435,000 0.7 3,436,206
L-3 Communications Corp.,
5.2 , s 15710719 i e 3,147,000 0.7 3,112,811
6.125 , s 15/7/13 ... 1,909,000 0.4 1,928,090
6.125 s 15/1/14 ... ... 1,161,000 0.2 1,168,256
6.375 , s 15710715 .. 2,242,000 0.5 2,250,408
1.8 8,459,565
BMC Software, Inc., 7.25 , s 1/6/18 ...... 1,763,000 0.4 1,919,990
CA, Inc.,
6.125 , s /12714 oo, 1,095,000 0.3 1,190,504
5.375 , s /12719 oo 1,347,000 0.3 1,354,557
1.0 4,465,051
Northern Trust Corp., 4.625 , , 1/5/14... 1,970,000 0.4 2,099,271
Ford Motor Credit Co. LLC,
9.75 , s 1579710, ... 1,100,000 0.2 1,135,034
7.375 s 1/2/11........ 2,300,000 0.5 2,346,888
7.25 , s 25/10/11 ..... ... 1,295,000 0.3 1,307,810
7.50 , s 1/8/12 i ... 1,240,000 0.3 1,250,488
PACCAR Financial Corp., 1.95 , , 2,238,000 0.5 2,214,834
1.8 8,255,054
American Express Co.,
7.00 , s 1973718 980,000 0.2 1,079,247
8.125 , s 2075719 oo 1,925,000 0.5 2,281,242
6.80 , , /9766 ..o 647,000 0.1 579,065
American Express Credit Corp.,
7.30 , s 20/8/13..c.i 1,011,000 0.2 1,136,244
1.0 5,075,798
Charles Schwab Corp., 4.95 , s 1/6/14 ... 3,066,000 0.7 3,234,428
Jefferies Group, Inc.
8.50 , s 1577719, i 1,883,000 0.4 2,058,362
3.875 , s /11729 oo 532,000 0.1 525,350
Lazard Group LLC,
7.125 s 15/5/15 i, 98,000 — 101,738
6.85 , s Y Y A 1,956,000 0.4 1,968,489
TD Ameritrade Holding Corp.
4.15 , s /12714 i 983,000 0.2 969,167
5.60 , s 17127190 1,230,000 0.3 1,221,838
2.1 10,079,372



15/10/19...............
15/72/14 ...

Cantor Fitzgerald LP, 7.875 , )
CME Group, Inc., 5.75 ,

Smithfield Foods, Inc.,
7.00 , , /8711 i
Dole Food Co., Inc.,

13.875 , , 1573714,
General Mills, Inc., 5.25 ,

Southern Star Central Gas Pipeline, Inc.,

6.00 , , L6716 oo
Hyatt Hotels Corp.,

5.75 , s 15/8/15.. ..o
6.875 , s 1578719 oo,
Marriott International, Inc.,

4.625 , 15/6/12

5.625 , , 15/2/13

Starwood Hotels & Resorts Worldwide, Inc.,

7.875 , , 15710714,
7.15 , , 1712719,
Ameriprise Financial, Inc.,

7.30 , s 28/6/19.......ciiii
7.518 , , 1/6/66 ....

BlackRock, Inc.,

3.50 , s 10712714 ..o,
5.00 , , 10712719 oo
AFLAC, Inc., 6.90 |, , 17/12/39..........
Prudential Financial, Inc.,

3.625 , , 1779712 oo,
4.75 , , 1376715,
7.375 , , 1576719 oo,
Roper Industries, Inc.,

6.25 , s 179719 .o,
Bio-Rad Laboratories, Inc.,

6.125 , s 15712714, oo
8.00 , , 1579716,
Watson Pharmaceuticals, Inc.,

5.00 , s 15/8/14.. ..o
6.125 , , 15/8/19

Community Health Systems, Inc.,

8.875 , , 1577715 i
HCA, Inc.,

9.25 , , 15711716 oooieiiiiii e
8.50 , , 1574719 ..o
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1,315,000
2,321,000

1,055,000

524,000
1,781,000

466,000
763,000
572,000

2,426,000
688,000

478,000
2,300,000

2,050,000
1,333,000

2,042,000
2,042,000
1,364,000
2,289,000

804,000
2,625,000

1,852,000

1,240,000
1,160,000

1,632,000
1,664,000

1,010,000

1,076,000
1,017,000
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$1,286,931
2,538,642
3,825,573

1,052,363

630,110
1,921,414
2,551,524

445,030

767,573
571,347

2,439,251
705,966

510,863
2,291,375
7,286,375

2,279,723
1,173,040

2,016,357
2,006,635
7,475,755

1,343,761

2,322,861

799,231
2,943,063
7,408,916

1,928,051

1,240,000
1,223,800
2,463,800

1,666,236
1,716,905
3,383,141

1,045,350
1,155,355

1,095,818
3,296,523



McKesson Corp.,

6.50 , s 15/2/14 930,000 0.2 $1,028,733

7.50 , s 15/2/19 803,000 0.2 952,264
0.4 1,980,997

Boston Scientific Corp.,

4.50 , s 1571715, i 2,310,000 0.5 2,314,715

6.00 , , 15/1/20........ . 1,147,000 0.2 1,171,978

7.375 , 1571740 ..o, 1,098,000 0.3 1,179,654
1.0 4,666,347

Laboratory Corporation of America Holdings,

5.625 , , 15712715, .., 830,000 0.2 867,799

Roche Holdings, Inc.,

4.50 , , 1/3/12 3,135,000 0.7 3,292,744

6.00 , , 1/3/19 1,825,000 0.4 2,005,403
1.3 6,165,946

CareFusion Corp.,

4.125 , 1/8/12. .., 1,588,000 0.3 1,637,101

5.125 , , 1/8/14... ... 1,183,000 0.3 1,243,586

6.375 , s 1/8/19.....cvviiiiiin, ... 1,254,000 0.3 1,342,433

Hospira, Inc., 6.40 , s 15/5/15 ............ 2,025,000 0.5 2,241,315
1.4 6,464,435

Freeport-McMoRan Copper & Gold, Inc.,

8.375 , s Y 1,591,000 0.4 1,742,145

Timken Co., 6.00 , , 15/9/14.................. 545,000 0.1 573,539

Genworth Financial, Inc.,

8.625 , s 15/12716..c.cciveiiiiiiiiii 640,000 0.1 663,962

MetLife, Inc.,

6.75 , , 176716 ..o, 1,673,000 0.4 1,873,494

7.717 s 15/2/19 2,025,000 0.5 2,379,648
1.0 4,917,104

Allied Waste North America, Inc.,

6.50 , , 15711710 cooiiiiiiiii 1,150,000 0.3 1,195,829

7.25 , , 1573715, i 1,520,000 0.3 1,588,400

7.125 , 1575716 oo, 2,229,000 0.5 2,373,885

Waste Management, Inc.,

7.375 , , 178710, 978,000 0.2 1,013,075
1.3 6,171,189

0A

Xerox Corp.,

5.65 , s 15/5/13. i 303,000 0.1 315,714

5.625 , , 15712719 .., 574,000 0.1 573,199

8.25 , s 15/5/14.. ..o 749,000 0.2 859,195

6.75 , , 15712739 oo 821,000 0.2 827,184
0.6 2,575,292

Weatherford International, Ltd.,

9.625 , s 173719, 920,000 0.2 1,146,967

Nabors Industries, Inc.,

9.25 , , 1571719, i 1,374,000 0.4 1,682,760

Rowan Companies, Inc.,

7.875 , s 178719, .o, 2,108,000 0.5 2,345,342
0.9 4,028,102

( ) 8



Anadarko Petroleum Corp.,

5.95 , s 1579716
Forest Oil Corp.,

8.00 , , 15712711 i
8.50 , ,

Kerr-McGee Corp., 6.875 ,
Newfield Exploration Co.,

7.625 , , /3711 i,
Questar Market Resources, Inc.,

6.80 , , 173720 oo
Express Scripts, Inc.,

5.25 , , 1576712, i
6.25 , , 15/6/14...

7.25 , , 1576719 ..t

Energy Transfer Partners L.P.,

5.95 , s 172715 .o
Enterprise Products Operating LLC,

4.60 , s 1/8/12 oo
Kinder Morgan Energy Partners L.P.,

5.95 , s 1572718
6.95 , s

Kinder Morgan Finance Co. ULC,

5.70 , s /1716 oo
Midcontinent Express Pipeline LLC,

5.45 , s 1579714, i
Plains All American Pipeline LP,

4.25 , s 179712 oo
8.75 , s /5719 oo

Tennessee Gas Pipeline Co., 8.00 , ) 1/2/16 ...

WEA Finance LLC/WT Finance Australia Pty, Ltd.,

5.75 , , 2/9/15 ..o
Duke Realty LP, 7.375 , , 15/2/15 .........
HCP, Inc.,

6.45 , s 2576712,
5.65 , , 15/12/13

Ventas Realty LP/Ventas Capital Corp.,

6.50 , s 1/6/16 oo
Simon Property Group L.P.,

6.75 , s 15/5/14. .o,
ProLogis, 7.375 , , 30/10/19......ccvvvnnne
AVMB Property L.P_,

6.125 , 1712716 oo,
6.625 , 1712719 oo,

Berkshire Hathaway Finance Corp.,

4.00 , 1574712,
5.00 , ) 15/8/13......
4.625 s 15/10/13
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1,890,000
2,093,000
847,000
846,000
685,000

940,000

787,000
2,293,000
930,000

925,000
1,451,000

579,000
2,679,000

2,839,000
1,017,000
703,000

600,000
1,146,000

2,290,000
576,000
2,027,000
825,000

825,000

801,000

739,000

1,640,000
1,647,000

3,855,000
1,760,000
568,000
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$2,044,407
2,181,953
885,115
909,562
707,263
979,767
7,708,067

836,267
2,501,961
1,056,651
4,394,879

980,133
1,532,375

613,285
2,855,179

2,725,440
1,040,543
725,485
707,456
651,787
11,831,683
2,414,668
607,440
2,086,892
826,435
796,125
3,709,452
853,610
728,953
1,619,480

1,615,425
3,234,905

4,039,924
1,892,535

605,540
6,537,999



Vail Resorts, Inc.,

6.75 , s 1572714 i
Limited Brands, Inc.,

8.50 , s 1576719 . i
7.60 , 1577737 i
Nordstrom, Inc., 6.75 , s 1/6/14............
GameStop Corp., 8.00 , s 1/10/12...............
Staples, Inc., 7.75 , , 1/4/11.......ccon.
Amerigas Partners L.P.,

7.25 , , 20/5/15.. ...
JC Penney Corp., Inc.,

9.00 , , 178712 oo
6.875 , s 15/10/15.....

5.7 , , 15/2/18........ .
6.375 , , 15/10/36...ccieiiiiiiiiiie i,
Macy"s Retail Holdings, Inc.,

5.7 , , IS/T714. oo
5.90 , , 1712716

Brinker International, Inc.

5.75 , ) 16714 oo
Darden Restaurants, Inc.,
5.625 , , 15710712,

Harley-Davidson Funding Corp.,

5.75 , , 15712714 oo
Petroplus Finance, Ltd.,

6.75 , s /5714 oo,
7.00 , , /5717 (oo
ArcelorMittal,

5.375 , s 1/6/13. i,
9.00 , s 15/2/15... ..
6.125 , s 1/6/18. ..o,
Reliance Steel & Aluminium Co.,

6.20 , , 15711716 oo,
Steel Dynamics, Inc., 7.75 , , 15/4/15...

Capital One Financial Corp.,

7.375 , , 23/5/14 o
National City Corp., 6.875 |, s 15/5/19... .
Wells Fargo Capital XIII, 7.70 , e

BellSouth Corp., 4.75 , s 15/711/12.........
Qwest Communications International, Inc.,

7.25 , , 1572711 i
Sprint Capital Corp., 7.625 |, , 30/1/11 ...
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$576,643

1,074,450
1,237,990
1,765,659
4,078,099

430,044

414,799

1,036,000

829,840
804,965
769,275
275,280

1,253,125
1,218,750
5,151,235

2,297,468

1,766,469
4,063,937

1,249,795

747,300
529,200
2,526,295

1,287,406
1,163,380
1,325,909

1,837,438
2,001,283
7,615,416

1,441,331
1,164,351
1,139,750
3,745,432

1,230,111
814,050

4,611,994
6,656,155



CBS Corp.,

8.20 , , I5/5714. ..o 1,980,000 0.5 $2,250,900
8.875 , s 15/5/19 ... . 3,237,000 0.8 3,872,500
5.50 , , 15/5/33 .., 760,000 0.1 636,574
1.4 6,759,974
CSX Corp., 8.375 , , 15/10/14 ...........oeeill 956,232 0.2 1,101,742
Kansas City Southern de Mexico SA de CV,
7.625 , /12713 (o, 396,000 0.1 390,060
7.375 , s /6714, ..o, 317,000 0.1 309,075
0.4 1,800,877
American Tower Corp., 4.625 , ) 1/4/15... 387,000 0.1 391,433
.................................................................................... 80.7 378,792,467
0.1
Citigroup, Inc., convertible 7.50 (T-DECS), 15/12/12 ... 5,900 0.1 613,600
.............................................................................. 0.1 613,600
16.6
0.625 , 574713 oo 2,420,000 0.5 2,516,846
1.375 , 15/7/18 . 645,000 0.2 647,919
2.125 1571719 oo 4,365,000 1.0 4,660,794
1.7 7,825,559
0.875 , 31/5/11 4,570,000 1.0 4,575,534
1.125 , 30/6/11 7,545,000 1.6 7,575,648
1.00 , 31/10/11 4,635,000 1.0 4,630,829
1.125 , 15/1/12 5,180,000 1.1 5,175,141
4.625 29/2/12 6,607,000 1.5 7,081,362
1.375 , 15/5/12 ... 5,895,000 1.2 5,895,000
4.75 , BL/5/12. e 1,160,000 0.3 1,252,709
1.875 , 576712 o 110,000 — 111,203
1.50 , 15/7/12 4,085,000 0.9 4,091,381
2.75 , 31/10/13 ..... 1,823,000 0.4 1,867,009
1.7%5 , 31/1/14........ 7,935,000 1.7 7,784,362
1.875 , 28/2/14 ..... 1,703,000 0.3 1,674,928
1.75 , 31/3/14........ 1,170,000 0.2 1,142,213
2.25 , 31/5/14........ 7,406,000 1.5 7,355,661
2.625 31/7/14 ... 3,290,000 0.7 3,306,450
2.375 , 31/8/14 ..... 1,830,000 0.4 1,816,560
2.375 , 30/9/14 ..... 2,616,000 0.6 2,593,920
2.125 , 30/11/14..... 1,070,000 0.2 1,044,672
2.75 , 15/2/19........ 430,000 0.1 395,868
3.125 , 15/5/19 ..... 250,000 — 236,758
3.625 , 15/8/19 ..... 783,000 0.2 769,787
14.9 70,376,995
............................................................... 16.6 78,202,554
2.5
JPMorgan Chase & Co., 0.00 , 31/12/2009 |, 4/1/2010,
$12,138,293 $16,510,000 Fannie Mae 0.00 ,
1/11/2039 $11,900,287 e 10,100,000 2.5 11,900,000
.. 2.5 11,900,000
99.9 469,508,621
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2009 12 31

( )

Credit Suisse First Boston
UsD 637,000 EURO 430,479 $617,029 2010 28 $19,971
$19,971
$469,528,592

2009 12 31

( ) (D)

Credit Suisse First Boston
EURO 42,601,066 USD 64,177,000 $61,062,440 2010 28 $(3,114,560)

$(3,114,560)
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$(3,114,560)



(2009 12 31 )

( ) ( )

94.5

Interpublic Group of Cos., Inc.,

10.00 , s I5/7/17.coioiiiiiiiiie, 2,221,000 0.3 $2,465,310

Visant Holding Corp.,

7.625 s 1710712, 1,441,000 0.2 1,448,205

Visant Holding Corp.,

8.75 , , /12713 oo 4,787,000 0.6 4,918,642

10.25 , , /12713, 1,168,000 0.1 1,205,960
0.9 7,572,807

Terra Capital, Inc., 7.75 , s 1/11/19... 1,523,000 0.2 1,629,610

American Airlines, Inc.,

10.50 , s 15710712 ..o, 1,333,000 0.2 1,392,985

AMR Corp., 6.25 , , 15/10/14 ............... 1,108,000 0.1 1,148,165

Delta Air Lines, Inc.,

9.50 , , 889,000 0.1 923,449

12.25 , , e 890,000 0.1 890,000

UAL Corp., 4.50 , , 30/6/21.........ccuune 1,775,000 0.2 1,575,312
0.7 5,929,911

Levi Strauss & Co.,

9.75 , , 1571715 oo 4,290,000 0.5 4,504,500

8.875 , , 174716 ..o, 4,673,000 0.6 4,889,126

Quiksilver, Inc., 6.875 , , 15/4/15...... 7,969,000 0.8 6,534,580
1.9 15,928,206

Easton-Bell Sports, Inc.,

9.75 , s 1712716 425,000 — 440,406

Kar Holding, Inc.,

8.75 , , /5714, 11,021,000 1.3 11,365,406

10.00 , s 175715 oo 6,100,000 0.8 6,527,000
2.1 17,892,406

Ford Motor Co.,

4.25 , , 15711716, 1,725,000 0.2 2,162,719

7.45 , s 16/7/31 oo, 14,111,000 1.4 12,470,596
1.6 14,633,315

American Axle & Manufacturing Holdings, Inc.,

9.25 , , 1571717 oo 8,425,000 1.0 8,551,375

Tenneco, Inc.,

10.25 , , 15/7/13....ciii, 6,290,000 0.7 6,502,287

8.625 , s 15711714 oo, 4,288,000 0.5 4,325,520

TRW Automotive, Inc.,

7.00 , , 1573714 ..o, 4,218,000 0.5 4,133,640

7.25 , 15/3/17 6,799,000 0.8 6,595,030
3.5 30,107,852

Clear Channel Worldwide Holdings, Inc.,

9.25 , , 15712717 ..o, 500,000 0.1 510,000

9.25 , , 15712717 .. 2,075,000 0.2 2,137,250
0.3 2,647,250
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( )

M/1 Homes, Inc., 6.875 , ) 1/4/12......... 2,045,000 0.2 $1,927,412

Meritage Homes Corp.,

6.25 , , 1573715 oo 4,444,000 0.5 4,088,480

Standard Pacific Escrow LLC,

10.75 , s 1579716, 1,725,000 0.2 1,759,500
0.9 7,775,392

Associated Materials LLC/Associated Materials Finance, Inc.,

9.875 , , 15711716 ..o, 4,125,000 0.5 4,351,875

Owens Corning, 9.00 , , 15/6/19............ 6,967,000 0.9 7,769,452

Ply Gem Industries, Inc.,

11.75 , , 15/6/13.. i 2,225,000 0.3 2,225,000
1.7 14,346,327

Boise Cascade LLC, 7.125 , , 15/10/14... 3,717,000 0.4 3,349,946

CCH Il LLC/CCH Il Capital Corp.,

13.50 , , 30711716 oo 10,775,000 1.5 12,687,562

Mediacom Communication Corp.,

9.125 , , 1578719, i 2,571,000 0.3 2,622,420
1.8 15,309,982

Ameristar Casinos, Inc.,

9.25 , , /6714, 6,221,000 0.7 6,454,287

Boyd Gaming Corp., 7.125 , , 1/2/16...... 4,560,000 0.5 3,967,200

Harrah®s Operating Co., Inc.,

10.00 , , 15712718 ..o 5,510,000 0.5 4,421,775

Harrahs Operating Escrow LLC

11.25 , s 1/6/17 o, 1,772,000 0.2 1,853,955

MGM Mirage,

10.375 , , 15/5/14 ..o 3,209,000 0.4 3,481,765

11.125 , , 15711717 .o, 3,091,000 0.4 3,423,282
2.7 23,602,264

Nextel Communications, Inc.,

7.375 , , 178715 oo 7,935,000 0.9 7,716,787

Innophos Holdings, Inc.,

9.50 , , 1574712 ..o 2,227,000 0.3 2,260,405

Solutia, Inc., 8.75 , , 1/11/17............ 1,975,000 0.2 2,056,469
0.5 4,316,874

PolyOne Corp., 8.875 , s 1/5/12......... 1,575,000 0.2 1,622,250

Ashland, Inc., 9.125 , , 1/6/17............ 2,691,000 0.3 2,953,372

Ferro Corp., 6.50 , , 15/8/13............ 2,450,000 0.2 2,174,375

Huntsman International LLC,

5.50 , , 30/6/16 ..iiiiiii e 3,110,000 0.3 2,760,125

MacDermid, Inc., 9.50 , s 15/4/17......... 2,887,000 0.3 2,887,000

Momentive Performance Materials, Inc.,

9.75 , , 1712714 oo 4,800,000 0.5 4,620,000

11.50 , s 5,675,000 0.6 5,022,375

Nalco Co.,

8.875 , s 15711713 i, 1,421,000 0.2 1,463,630

8.25 , , 1575717 oo 1,331,000 0.2 1,414,187
2.6 23,295,064

( ) A



( ) ( )

Arch Coal, Inc., 8.75 , s 1/8/16 ......... 890,000 0.1 $941,175

Arch Western Finance LLC,

6.75 , s /7713 1,999,000 0.2 1,984,007

Cloud Peak Energy Resources LLC

8.25 , s 15712717 oo 1,500,000 0.2 1,500,000

8.50 , s 15712719 1,500,000 0.2 1,530,000

Murray Energy Corp.,

10.25 , s 15710715 i 4,350,000 0.5 4,328,250
1.2 10,283,432

Iron Mountain, Inc.,

6.625 s /1716 oo, 4,355,000 0.5 4,267,900

8.375 , s 15/8/21 ... 2,225,000 0.3 2,297,312

Live Nation, Inc.,

2.875 s 1577727 .. 5,106,000 0.5 3,957,150
1.3 10,522,362

Cardtronics, Inc.,

9.25 , , 15/8/13 oo 4,074,000 0.5 4,191,127

9.25 , s 15/8/13 .... 4,718,000 0.6 4,853,642
1.1 9,044,769

SunGard Data Systems, Inc.,

9.125 s 15/8/13. i 2,136,000 0.3 2,189,400

10.25 , s 15/8/15....... e 1,950,000 0.2 2,076,750

10.625 , s 15/5/15 ..o 2,670,000 0.3 2,940,337
0.8 7,206,487

Seagate Technology, 10.00 |, , 1/5/14 ... 2,667,000 0.3 2,947,035

Amscan Holdings, Inc.,

8.75 , s /5714 i 1,806,000 0.2 1,778,910

Jarden Corp.,

8.00 , s 1/5/16.... e 1,777,000 0.2 1,834,752

7.50 , , /5717 o 3,014,000 0.3 3,006,465
0.7 6,620,127

Ball Corp.,

7.125 s 179716 oo 823,000 0.1 843,575

7.375 , s 179719 i 920,000 0.1 945,300

Owens-Brockway Glass Container, Inc.,

7.375 s 15/5/16. .. 1,523,000 0.2 1,572,497
0.4 3,361,372

Graham Packaging Co. LP/GPC Capital Corp. I,

9.875 , s 15710714 oo 5,364,000 0.6 5,471,280

Graphic Packaging International, Inc.,

9.50 , , 15/8/13 oo 4,017,000 0.5 4,147,552
1.1 9,618,832

Chattem, Inc., 1.625 , s 1/5/14......... 2,618,000 0.4 3,550,662

First Data Corp.,

9.875 , s 2479715, 6,432,000 0.7 5,997,840

10.55 , s 24/9/15.... e 2,225,000 0.2 1,974,687

11.25 , s 3173716, 19,313,000 1.9 16,512,615
2.8 24,485,142

Davita, Inc., 6.625 , , 15/3/13............ 1,555,000 0.2 1,558,887

Affinion Group, Inc.,

11.50 , s 15710715 oooiiiiiii 4,894,000 0.6 5,126,465

( ) 92



( )

Ace Hardware Corp.,

9.125 , , 176716 oo 2,827,000 0.3 $2,993,086

McJunkin Red Man, Corp.,

9.50 , , 15712716 ...ciiiiiiiiiiieiiaee 3,450,000 0.4 3,372,375
0.7 6,365,461

GMAC LLC, 6.875 , s 15/9/11 .. 6,529,000 0.7 6,431,065

CIT Group, Inc.,

7.00 , s /5713 i 8,625,000 0.9 8,042,812

7.00 , , 1/5/17.... 6,875,000 0.7 5,964,062
1.6 14,006,874

Teck Resources, Ltd.,

10.25 , s 6,647,000 0.9 7,743,755

10.75 , , 4,717,000 0.7 5,636,815
1.6 13,380,570

AMH Holdings, Inc., 11.25 , s 1/3/14 ... 3,907,000 0.4 3,770,255

Kansas City Southern Railway,

13.00 , , 15712713 oo 1,482,000 0.2 1,719,120

8.00 , , 1/6/15. .0 1,079,000 0.1 1,118,114
0.7 6,607,489

ARAMARK Corp., 8.50 , s 1/2/15 ............ 5,841,000 0.7 6,016,230

AES Corp., 9.75 , , 15/4/16............... 1,775,000 0.2 1,943,625

Calpine Construction Finance Co. L.P.

8.00 , , 1/76/16...cciiiiiiiiiiiii i 4,292,000 0.5 4,420,760

Energy Future Holdings Corp.,

10.875 , s /117 (i 2,625,000 0.2 2,145,937
0.7 6,566,697

Advanced Micro Devices, Inc.,

8.125 , , 15712717 i 2,125,000 0.2 2,117,031

Avago Technologies US/Avago Technologies Wireless,

11.875 , , 1712715 .o 2,525,000 0.3 2,780,656

National Semiconductor Corp.,

6.60 , , 1576717 i 6,541,000 0.8 6,700,339
1.3 11,598,026

L-3 Communications Corp.,

6.125 , s I5/1/14 i 1,386,000 0.2 1,394,662

6.375 , , 15710715 .oviiiiiiii 8,109,000 0.9 8,139,409
1.1 9,534,071

JDA Software Group, Inc.,

8.00 , s 15712714 ..o 2,975,000 0.4 3,034,500

Ford Motor Credit Co., LLC,

7.25 , , 25/10/11.... 1,853,000 0.2 1,871,330

7.50 , s 1/8/12....... 4,227,000 0.5 4,262,752

8.00 , , 1/6/14....... e 4,095,000 0.5 4,204,697

8.70 , , 1710714 oo 1,775,000 0.2 1,855,748
1.4 12,194,527

American Express Co., 6.80 , s 1/9/66......... 854,000 0.1 764,330

Cemex Finance LLC,

9.50 , s 14/12/16.... e 3,800,000 0.5 3,980,500

GMAC LLC, 8.00 , , 1711731 oo 6,861,000 0.7 6,174,900
1.2 10,155,400
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Pinnacle Foods Finance LLC/Pinnacle Foods Finance Corp.,

9.25 , s /47150, 875,000 0.1 $888,125

JBS USA LLC/JBS USA Finance, Inc.,

11.625 , , /5714 i 1,332,000 0.2 1,508,490

National Beef Packing Co. LLC/NB Finance Corp.,

10.50 , s 178711 .o, 1,395,000 0.2 1,398,487

Smithfield Foods, Inc.,

10.00 , , 15/7/14.......coin, 2,220,000 0.3 2,408,700

Tyson Foods, Inc., 7.85 , s 1/74/16 ...... 2,443,000 0.3 2,504,075
1.0 7,819,752

Del Monte Corp.,

6.75 , s 1572715 oo, 6,293,000 0.7 6,418,860

7.50 , , 15/10719...cciiiiiiiii e 1,783,000 0.2 1,836,490

Dole Food Co., Inc.,

8.75 , , 1577713 oo 3,943,000 0.5 4,041,575

13.875 , , 15/3/14 ... e 3,997,000 0.6 4,806,392

8.00 , s 1710716 ooveviiiiiiiii 1,341,000 0.2 1,361,115
2.2 18,464,432

Stater Brothers Holdings,

7.75 , , 1574715 ..o, 2,360,000 0.3 2,395,400

Stonemor Operating LLC,

10.25 s /12717 oo, 3,875,000 0.5 3,942,812

Isle of Capri Casinos, Inc.,

7.00 , , /3714, 2,665,000 0.3 2,371,850

Jacobs Entertainment, Inc.,

9.75 , , 1576714 oo, 4,111,000 0.4 3,833,508

Pinnacle Entertainment, Inc.,

8.25 , , 1573712 oo, 2,777,000 0.3 2,777,000

8.625 , , 1/8/17 1,330,000 0.2 1,356,600

Pokagon Gaming Authority,

10.375 , s 15/6/14 i 1,272,000 0.1 1,322,880
1.3 11,661,838

Norcraft Finance Corp.,

10.50 , s 15712715 ..., 3,625,000 0.4 3,715,625

AES China Generating Company, Ltd.,

8.25 , s 26/6/10 ....ooiiiiiiii 1,139,000 0.1 1,093,440

Thermadyne Holdings Corp.,

10.50 , s 172714 .o 1,781,000 0.2 1,685,271

CHS/Community Health Systems, Inc.,

8.875 , s 1577715, 4,036,000 0.5 4,177,260

HCA, Inc.,

9.25 , , 9,320,000 1.2 10,007,350

9.875 , , 1,112,000 0.1 1,228,760

1ASIS Healthcare LLC,

8.75 , , 1576714 ..o, 3,960,000 0.5 4,009,500

Tenet Healthcare Corp.,

7.375 , , 172713 . 4,171,000 0.5 4,181,428

9.25 , , 172715, 5,595,000 0.7 5,958,675
3.5 29,562,973

National Mentor Holdings, Inc.,

11.25 , s T/14 o, 893,000 0.1 910,860

Biomet, Inc., 11.625 , , 15/10/17......... 4,803,000 0.6 5,307,315



( )
Lions Gate Entertainment, Inc.,
10.25 , , /11716 3,925,000 0.4 $3,890,656
WMG Acquisition Corp.,
9.50 , s 15/6/16 .ooiiiiiiiiiee 3,114,000 0.4 3,335,873
WMG Holdings Corp., 9.50 |, , 15/12/14... 2,800,000 0.3 2,835,000
0.7 6,170,873
Interface, Inc., 11.375 , , 1/11/13...... 1,557,000 0.2 1,739,948
ACCO Brands Corp.,
10.625 , , 1573715 .o 3,865,000 0.5 4,251,500
Aquilex Holdings LLC/Aquilex Finance Corp.,
11.125 , s 15712716, ... 425,000 — 423,938
Calfrac Holdings LP, 7.75 , , 15/2/15... 1,525,000 0.2 1,479,250
0.2 1,903,188
Chesapeake Energy Corp.,
7.50 , s 15/9/13 1,549,000 0.2 1,576,108
7.00 , , 15/8/14 3,925,000 0.5 3,974,063
Continental Resources, Inc.,
8.25 , , 1710719 .ot 3,556,000 0.4 3,733,800
Forest 0Oil Corp.,
8.50 , , 1,149,000 0.1 1,200,705
7.75 , s 1,803,000 0.2 1,825,538
HilCorp. Energy | LP/Hilcorp Finance Co.,
9.00 , 890,000 0.1 903,350
OPTI Canada, Inc.,
9.00 , , 15712712, 875,000 0.1 894,688
Petrohawk Energy Corp.,
9.125 , s 1577713 i 1,950,000 0.2 2,037,750
Plains Exploration & Production Co.,
7.75 , s 15/6/15 ....... e 1,376,000 0.2 1,400,080
8.625 , , 15710719 oo 2,220,000 0.3 2,281,050
Quicksilver Resources, Inc.,
8.25 , s 1/8/15. i 4,132,000 0.5 4,235,300
11.75 , , /1716 oo 1,777,000 0.2 2,016,895
SandRidge Energy, Inc.,
9.875 , , 15/5716. i 4,001,000 0.5 4,211,053
Swift Energy Co.,
7.125 , , 1/6/17 1,175,000 0.1 1,110,375
8.875 , s 15/1/20 3,025,000 0.4 3,100,625
4.0 34,501,380
Dresser-Rand Group, Inc.,
7.3715 , , /11714 i 1,435,000 0.2 1,420,650
Frontier Oil Corp., 8.50 |, , 1579716 ... 1,911,000 0.2 1,987,440
Boise Paper Holdings LLC/Boise Finance Co.,
9.00 , , /1717 oo 1,275,000 0.1 1,321,219
Georgia-Pacific LLC,
7.125 , , 1571717 i 5,767,000 0.7 5,839,088
Newpage Corp., 11.375 , , 31/12/14 ... 2,225,000 0.3 2,247,250
1.1 9,407,557
Healthsouth Corp., 10.75 |, s 15/6/16 ... 3,575,000 0.4 3,887,813
Dynegy Holdings, Inc.,
8.75 , s 15/2/12 .... e 712,000 0.1 747,600
7.50 , , 176715, i 2,125,000 0.2 1,955,000
El Paso Corp., 12.00 , , 1,186,000 0.2 1,390,585
0.5 4,093,185



The Geo Group, Inc.,

7.75 , s 15720717 oo 1,980,000 0.2 $2,027,025

Cengage Learning Acquisitions, Inc.,

10.50 , s 1571715 i 2,768,000 0.3 2,646,900

13.25 , s 15/7/15. i 6,935,000 0.8 6,735,619
1.1 9,382,519

Block Communications, Inc.,

8.25 , s 15712715, . 6,862,000 0.8 6,664,718

Nielsen Finance Co. LLC,

11.625 s L2714, i 1,332,000 0.2 1,496,835

11.50 , s 1/5716 oo, 1,780,000 0.2 1,989,150
0.4 3,485,985

Speedway Motorsports, Inc.,

8.75 , s 1/6/16..c.cieiiiiiiiiiiiiei e 490,000 0.1 516,950

Salem Communications Corp.,

9.625 , s 15712716 i 3,650,000 0.4 3,823,375

DuPont Fabros Technology LP,

8.50 , , 15712717 i 4,300,000 0.5 4,369,875

Senior Housing Properties Trust,

8.625 , s 1571712, i 2,451,000 0.3 2,536,785

Hertz Corp., 10.50 , s 1/1/16............... 3,859,000 0.5 4,119,483

Vail Resorts, Inc., 6.75 , s 15/2/14 ... 4,422,000 0.5 4,388,835

Burlington Coat Factory Warehouse Corp.,

11.125 , s 1574714 ..o 7,794,000 0.9 8,047,305

Limited Brands, Inc.,

6.90 , s I5/7717 oo 889,000 0.1 887,889

7.60 , s 1577737 oo 4,658,000 0.5 4,145,620
1.5 13,080,814

Michael®s Stores, Inc.,

11.375 , s /1116 oo 12,655,000 1.5 13,319,388

Penske Auto Group, Inc.,

7.75 , s 15712716 1,590,000 0.2 1,538,325

Nebraska Book Co., Inc.,

10.00 , s /12710 2,650,000 0.3 2,683,125

8.625 s 1573712, 2,455,000 0.2 2,111,300
0.5 4,794,425

Rite Aid Corp., 9.75 , s 12/6/16 ...... 1,555,000 0.2 1,687,175

Steinway Musical Instruments,

7.00 , s /3714 i 6,043,000 0.6 5,484,023

QVvC, Inc., 7.50 , , 1/10/19............... 2,225,000 0.3 2,269,500

Saks, Inc., 7.50 , s 1712713 oo 3,000,000 0.5 4,436,250

Eye Care Centers of America, Inc.

10.75 , s 1572715, 1,334,000 0.2 1,390,695

( ) 9%



( )

Ferrellgas Escrow LLC/Ferrellgas Finance Escrow Corp.,

6.75 , s /5714 i 2,537,000 0.3 $2,498,945

Ferrellgas Partners LP, 9.125 , , 1/10/17... 1,350,000 0.2 1,427,625

Ferrellgas Partners LP/Ferrellgas Partners Finance Corp.,

8.75 , s 15/6/12 oo 2,921,000 0.3 2,957,513
0.8 6,884,083

JC Penney Corp., Inc.,

7.40 , s L/A/3T oo 1,335,000 0.1 1,324,988

Macy"s Retail Holdings, Inc.,

7.45 , , IS/T/17 oo 3,775,000 0.4 3,907,125

Neiman Marcus Group, Inc.,

10.375 , s 15710715, .. 8,998,000 1.0 8,818,040
1.5 14,050,153

Denny*"s Holdings, Inc.,

10.00 , s 1710712, 4,748,000 0.6 4,854,830

Landry"s Restaurants, Inc.,

11.625 s 1712715 ..o 4,325,000 0.5 4,584,500
1.1 9,439,330

Toys R Us Property Co. LLC,

8.50 , s /12717 oo 2,150,000 0.3 2,187,625

Goodyear Tire & Rubber Co.,

7.857 s 1578711, 3,331,000 0.4 3,443,421

9.00 , s 1/7/15.......... e 2,222,000 0.3 2,310,880

10.50 , s 15/5/16. i 1,336,000 0.2 1,476,280
0.9 7,230,581

Intelsat Jackson Holdings, Ltd.,

11.25 , s 1576716 5,899,000 0.7 6,385,668

Intelsat Subsidiary Holding Co., Ltd.,

8.875 , s 1571715, i 1,402,000 0.2 1,444,060
0.9 7,829,728

Cie Generale de Geophysique-Veritas,

9.50 , , 15/5716 ooiviiiiiiii 1,330,000 0.2 1,423,100

Johnsondiversey, Inc.,

8.25 , s 15711719 i 3,900,000 0.5 3,948,750

CCM Merger, Inc., 8.00 , , 1/8/13 ., 4,085,000 0.4 3,313,956

Petroplus Finance, Ltd.,

7.00 , , /5717 i 8,927,000 0.9 8,034,300

Universal City Development Partners, Ltd.,

8.875 , , 15711715 i 875,000 0.1 856,406

10.875 s 15/11716..cccciiiiiiiiiie, 425,000 — 426,063

UPC Germany GmbH, 8.125 , 1/12/17... 1,725,000 0.2 1,744,406
1.6 14,375,131

Steel Dynamics, Inc.,

7.7 , s 1574712 ..o 4,511,000 0.5 4,697,079

Mueller Water Products, Inc.,

7.375 s /6717 oo 1,350,000 0.1 1,248,750

Wells Fargo Capital XIII,

7.70 , , 29712749 .. 2,150,000 0.2 2,085,500
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( )
Clearwire Communications LLC/Clearwire Finance, Inc.,
12.00 , s 2,150,000 0.3 $2,182,250
12.00 , , 4,300,000 0.5 4,364,500
Global Crossing, Ltd.,
12.00 , s 1579715, 2,220,000 0.3 2,436,450
Qwest Corp., 8.375 , , 1/5/16............ 3,900,000 0.5 4,182,750
Time Warner Telecom Holdings, Inc.,
9.25 , , 1572714 ..o, 2,107,000 0.3 2,172,844
1.9 15,338,794
Frontier Communications Corp.,
8.25 , , /5714, ..o, 3,550,000 0.4 3,700,875
8.125 , , 1710/718....cccciviiiiiiiiin, 2,225,000 0.3 2,252,813
Level 3 Communications Corp.,
10.00 , , 175711 oo 2,666,000 0.3 2,692,660
Level 3 Financing, Inc.,
9.25 , , /11714 oo 4,439,000 0.5 4,194,855
8.75 , , 1572717 oo, 2,225,000 0.2 2,030,313
Qwest Capital Funding, Inc.,
7.75 , , 1572731 oo, 650,000 0.1 552,500
Sprint Capital Corp.,
8.375 , s 1573712, 1,776,000 0.2 1,838,160
6.875 , s 15711728 ..o 4,750,000 0.5 3,948,438
Sprint Nextel Corp.,
6.00 , 1/12/16....... e 3,329,000 . 3,037,713
8.375 , s 15/8/17 ..o, 4,289,000 0.5 4,374,780
Virgin Media Finance PLC,
9.125 , s 1578716, 5,111,000 0.6 5,385,716
9.50 , , 15/8/16 .... e 4,718,000 0.6 5,065,953
8.375 , , 15710719 ..o, 3,045,000 0.4 3,132,544
5.0 42,207,320
Belo Corp., 8.00 |, , 15/11/16............ 6,200,000 0.7 6,370,500
Navios Maritime Holdings, Inc./Navios Maritime Finance US,
Inc., 8.875 , , I 3,055,000 0.4 3,173,381
Ship Finance International, Ltd.,
8.50 , , 15712713, 5,238,000 0.6 4,943,363
1.0 8,116,744
Kansas City Southern de Mexico S.A. de C.V.,
9.375 , , 1/5/12 1,393,000 0.2 1,445,238
7.625 s 1/12/13 5,126,000 0.6 5,049,110
0.8 6,494,348
Bristow Group, Inc.,
6.125 , s 15/6/13. ... 2,071,000 0.2 2,045,113
Swift Transportation Co., Inc.,
12.50 , s 15/5/17 . i 8,078,000 0.8 6,795,618
.............................................................................. 94.5 816,292,821
Ford Motor Co., 3.287 , 15712713 oo 9,041,670 1.0 8,329,639
Las Vegas Sands LLC, 0.00 |, 23/5/14...... 361,383 — 315,513
Las Vegas Sands LLC, 2.1687 , 23/5/14 1,788,617 0.2 1,561,588
0.2 1,877,101
Universal City Development, 4.50 , 29/10/14............... 220,000 — 220,275
......................................................... 1.2 10,427,015
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KAR Auction Services, INC. .....ocoiiiiiiiiiiii e i 172,640 0.3 $2,375,526
Qwest Communications International, InC. ........ococoiiiiiiininns 1,054,570 0.5 4,429,194
........................................................................ 0.8 6,804,720

Freeport-McMoRan Copper & Gold, Inc.,

6.75 , , L/5710 i 12,880 0.2 1,481,200
Dole Food Automatic Exchange, 7.00 |, /11712 ... 278,785 0.4 3,227,801
........................................................................ 0.6 4,709,001
JPMorgan Chase & Co., 0.00 , 31/12/2009 |, 4/1/2010,
$18,974,384 $25,580,000 Fannie Mae 0.00 |,
1/11/2039 Fannie Mae 0.00 |, 1/9/2039
$18,602,337 e 18,600,000 2.1 18,600,000
..................................................................... 2.1 18,600,000
.................................................................. 99.2 856,833,557
2009 12 31
( )
Credit Suisse First Boston
UsD 69,000 EURO 47,446 $68,006 2010 28 $994
$994
$856,834,551
2009 12 31
( ) )
Credit Suisse First Boston
EURO 115,347,264 USD 173,040,000 $165,333,547 2010 28 $(7,706,453)
$(7,706,453)
$(7,706,453)
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(2009 12 31 )

) (G
59.3
20T o e TP 14,713 0.7 $795,826
Empresa Brasileira de Aeronautica S-A. (ADR).........ccocevvvnvnnnnnnn. 34,887 0.6 769,956
1.3 1,565,782
LR ET T o I o S 8,041 0.6 657,352
Syngenta A.G. (ADR) ....iiiiiitiie it e 27,210 1.2 1,530,018
1.8 2,187,370
o 0T i o] o 19,803 0.5 603,595
NIKE, Inc. - B e 22,107 1.2 1,460,609
DAEMEEE AL G ittt e e e e e 4,313 0.2 229,840
Anheuser-Busch InBev N.V. ..o 40,399 1.7 2,086,966
Anheuser-Busch InBev N.V. - 68,096 — 487
1.7 2,087,453
The DIRECTV Group, INC. .iiiiiiiiiiiiiiiie i e e ne e aee s 23,800 0.7 793,492
Crown, Ltd. ......... 75,729 0.5 542,031
Wynn Resorts, Ltd. 2,754 0.1 160,365
0.6 702,396
VOdafone GrouUP PLC.......ceieieiit ittt 19,689 0.4 454,422
ICICE BanK, LEO.....ouiitiiniiiiis e et et e e e e 16,400 0.5 617,132
Itau Unibanco Holding S.A. (ADR)... . 23,620 0.4 539,245
Standard Chartered PLC..........cooiiiiiiiiiiii e e e e 33,402 0.7 836,362
1.6 1,992,739
WESTEIN UNTON CO. ittt it et e e e ettt e e e eas 18,076 0.3 340,552
APPIE, INC. i 7,287 1.3 1,535,517
International Business Machines COrp. ............ccoociiiiiiiiininnnnnn. 9,695 1.0 1,268,494
Research In Motion, Ltd. ( ) I 18,282 1.0 1,234,218
3.3 4,038,229
Colgate-Palmolive CO. ....cooviiiiiiiii i e e 14,993 1.0 1,231,375
Bank OF AMErica COMP. ..iuiiiitiiit it e e e e 58,018 0.7 873,751
Citigroup, InC. .......oovviiiniinnnen. 700 0.1 72,800
Credit Suisse Group A.G. (ADR) 34,505 1.4 1,695,921
Goldman Sachs Group, INC. ....cooiiiiiiiiiiiii e 10,822 1.5 1,824,806
MOFGan STANTEY ... .. ittt e e et e e 75,025 1.8 2,219,240
5.5 6,686,518
DANANEE GO ittt et e e e e 21,167 1.3 1,592,182
China Merchants Holdings International Company, Ltd................ 102,000 0.3 328,604
Melco International Development, Ltd. ..........ccccovvviiiiiininnnnnnn. 311,000 0.1 142,263
0.4 470,867
EBAY, INC. ittt 27,775 0.5 653,268
Liberty Media Corp. - Interactive - A 11,364 0.1 123,186
0.6 776,454
EMErson ELECEIIC CO. vt et et e e e e e 12,728 0.4 542,213
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)

Broadcom Corp. - A 6,400 0.2 $201,152
Microchip Technology, Inc..... 12,980 0.3 377,069

0.5 578,221
Amphenol Corp. - A 21,514 0.8 992,226
[0 3o PN 16,250 0.3 364,975
[0 = o] =T 0o o o FA N 71,108 1.4 1,744,990

1.7 2,109,965
NOFENEIN TrUSTE COIP..cnitiitiii e e e 3,342 0.1 175,154
Charles SChwab COrpP......coiuiiiie i e e 22,566 0.3 424,692
NYSE EUFONEXT .ooititiitiit i e e e e e e te e ee e ee e et e e v e ens 19,028 0.4 480,838
NESTEEE S A i e 40,695 1.6 1,977,555
TESCO PLC ottt it et e e e s 52,875 0.3 363,246
PraXall, INC. ittt e e e e e e 7,615 0.5 611,637
[01=] Ko 1= o 0o o o T PSPPI 14,974 0.7 833,603
Gilead Sciences, Inc. .......... 33,051 1.2 1,430,117
0Sl Pharmaceuticals, Inc. 4,546 0.1 141,199

2.0 2,404,919
ABDOLE Laboratories .......ivviiiiiiie e et e e eas 18,003 0.8 971,262
Bristol-Myers Squibb Co... . 89,722 1.8 2,265,479
ROChE HOBAENG A.G. ittt e et e e e e 12,978 1.8 2,208,301

4.4 5,445,042
UnitedHealth Group, INC........ccoooiiiiiiiiiiii i 27,276 0.7 830,827
Baxter International, INC........ocoieiiiiiiiiiiii s 30,237 1.4 1,774,307
Covidien PLC ( ) . 24,385 1.0 1,167,798
JONNSON & JONNSON ..oiviii it e e e e e 16,119 0.8 1,037,096

3.2 3,979,201
Precision Castparts COrpP. ......coooviiriiiiiiiiii i 4,639 0.4 511,960

)

ACE, L. e e e e 8,720 0.4 439,575
CESCO SYSTEMS, INC. toiviiiitiiiiie e e 24,583 0.5 588,517
Transocean, Ltd. ( ) 6,948 0.4 574,876
EnCana Corp. ( ) 45,444 1.2 1,471,931
Occidental Petroleum Corp........... 14,664 1.0 1,191,890
Petroleo Brasileiro S.A. (ADR) 35,943 1.2 1,520,389

3.4 4,184,210
CenovuS ENErgy, INC......coiiiii i e 45,444 0.9 1,145,643
LTI 00 o U 26,224 1.3 1,585,503

2.2 2,731,146
Alcon, Inc. ( ) e e 2,358 0.3 387,537
Suntech Power Holdings Company, Ltd. (ADR).........ccooiviiiiiniinennns 17,830 0.2 296,870
Hang Lung Properties, Ltd...........cooiiiiiiiiiiiii i 94,000 0.3 367,269
HOme DEPOT, TNC. ettt e e e e 36,642 0.9 1,059,320
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)
CVS/Caremark CONP . ... ittt et e ettt 32,454 0.9 $1,045,019
TEIFFANY & CO. oo e e e 5,370 0.2 230,588
0 A 0o o 8,720 0.4 470,357
Marvell Technology Group, Ltd...........ccoooiiiiiiiiiiiiiiiiiiiie, 19,290 0.3 400,266
Reckitt Benckiser Group PLC.......ccooviiiiiiiiii i 41,884 1.9 2,268,883
COrNENG, INC. oo e e e 64,790 1.0 1,250,447
CBS Corp. - Bt 64,071 0.7 900,198
ALEria Group, INC. .ot e e e e ee e ea e 35,242 0.6 691,800
Philip Morris International, Inc. 48,848 1.9 2,351,543
2.5 3,043,343
Canadian National Railway Co. ( ) 28,987 1.3 1,576,893
Union Pacific Corp. ......oovviiiiiiiiiininnnns 12,604 0.7 804,639
2.0 2,381,532
QUALCOMM TG e ettt ittt et ettt ettt e e ettt es e e et e eeeee eeeeieaeaaeeeanaes 28,864 1.1 1,335,249
.............................................................................. 59.3 72,596,773
34.7
WPP Finance UK,
5.875 , , 1576714 oo 41,000 — 42,341
8.00 , , 15/9/14 160,000 0.1 181,962
0.1 224,303
Mosaic Co., 7.625 , , 1712716 (144A)...... 147,000 0.1 160,676
Hanesbrands, Inc., 3.83 , ) 15/12/14......... 163,000 0.1 154,239
Daimler Finance North America LLC,
6.50 , , 15711713 i 286,000 0.3 313,523
8.50 , , 18/1/31 124,000 0.1 152,377
0.4 465,900
Volvo Treasury A.B., 5.95 , ) 1/74/15 ( ) .. 411,000 0.3 424,117
Dr Pepper Snapple Group, Inc.,
2.35 , , 21712712 (L44A)...oviiiiiiiiien, 130,000 0.1 130,138
6.12 , , 1/5/13 (144A)....... 221,000 0.2 241,867
6.82 , , 1/5/18 (144A)......cevvvvenn.n. . 81,000 0.1 90,867
PepsiCo, Inc., 3.75 , , 1/73/14............... 87,000 0.1 89,906
0.5 552,778
Brown-Forman Corp., 5.00 |, , 1/72/14 ...... 164,000 0.1 172,361
Anheuser-Busch InBev Worldwide, Inc.,
7.20 , , 312,000 0.3 353,858
7.7 , s . 418,000 0.4 489,392
5.375 , , 1571720 covoiiiiiii i 436,000 0.4 444,833
1.1 1,288,083
DR Horton, Inc., 7.875 , , 15/8/11............ 98,000 0.1 103,390
MDC Holdings, Inc., 5.375 , , 15/12/14...... 141,000 0.1 139,941
Ryland Group, Inc., 5.375 , , 15/5/12 ...... 98,000 0.1 99,470
0.3 342,801
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CRH America, Inc.,

5.625 , s 30/9/11 54,000 — $56,765

6.95 , , 1573712, i 100,000 0.1 108,321

Martin Marietta Materials, Inc.,

6.60 |, s 1574718 ..o 110,000 0.1 113,231
0.2 278,317

COX Communications, Inc.,

6.25 , , 176718 .o, 62,000 0.1 65,992

9.375 , s 1571719 oo, 98,000 0.1 124,008

Time Warner Cable, Inc.,

6.75 , , /7718 oo, 176,000 0.2 193,347

5.00 , , 1/2/20 ... . 165,000 0.1 160,006

6.75 , , 1576739 .. 145,000 0.1 151,859
0.6 695,212

Ameristar Casinos, Inc.,

9.25 , s 1/6/14 ..o, 98,000 0.1 101,675

International Game Technology,

7.50 , , 1576719, 362,000 0.3 392,274

America Movil SAB de C.V.,

5.00 , , 16710719 (144A)...ceviiniiiiiiiannn, 193,000 0.2 188,711

Cellco Partnership/Verizon Wireless Capital LLC,

5.25 , , 172712 oo 145,000 0.1 153,791

7.375 , s 15711713, 170,000 0.2 195,273
0.5 537,775

Dow Chemical Co.,

7.60 , , 15/5/14.. ..o 238,000 0.2 270,818

8.55 , , 1575719, 465,000 0.5 554,812
0.7 825,630

RPM International, Inc.,

6.125 , , 15/10719....cciiviiiiii 295,000 0.2 296,793

Sherwin-Williams Co.,

3.125 , , 15712714, ..o, 235,000 0.2 232,096
0.4 528,889

American Express Bank FSB,

5.50 , s 1674713, i 485,000 0.4 516,976

BB&T Corp.,

5.70 , , 30/4/14. ... 190,000 0.2 205,665

6.85 , s 3074719, ..t 190,000 0.2 213,105

Credit Suisse New York,

5.00 , , 15/5713 . i 210,000 0.2 223,951

5.50 , , 1/5/14 335,000 0.3 363,542

Discover Bank, 8.70 , , 455,000 0.4 487,466
1.7 2,010,705

Affiliated Computer Services, Inc.,

4.70 , s 176710 oo, 440,000 0.4 443,850

5.20 , , 176715 oo 125,000 0.1 128,906
0.5 572,756

Seagate Technology,

6.375 , s 1710711 oo 279,000 0.2 283,882

10.00 , , 1/5714. .. 198,000 0.2 218,790
0.4 502,672

FTI Consulting, Inc., 7.75 , , 1/10/16...... 36,000 — 36,450
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Rock-Tenn Co.,

9.25 , , 15/3/16 (144A) 15,000 — $16,294
9.25 , , 1573716 i 75,000 0.1 81,469
0.1 97,763
Estee Lauder Companies, Inc.,
7.75 , , 1711713, 62,000 0.1 72,029
DaVita, Inc.,
6.625 s 1573713 (oo 250,000 0.2 250,625
Bank of America Corp.,
7.375 , 15/5/714 .o, 460,000 0.4 521,968
5.42 , , 100,000 0.1 98,710
5.65 , 115,000 0.1 116,795
Citigroup, Inc.,
3.625 , , L/8/12. i 512,000 0.5 591,234
5.625 , , 27/8/12 ......... . 245,000 0.2 250,169
6.01 , s 15/1/15... 238,000 0.2 247,935
8.50 , , 22/5/19......... 290,000 0.2 298,285
Goldman Sachs Group, Inc.,
3.625 , , 1/8/12 87,000 0.1 89,637
5.45 , , . .. 89,000 0.1 95,691
6.00 , , 1/5/14. ... . 169,000 0.2 184,847
6.25 , s 89,000 0.1 95,445
JPMorgan Chase & Co., 6.00 |, , 15/1/18... 223,000 0.2 239,724
Morgan Stanley,
6.75 , s 15/4/11 80,000 0.1 84,759
5.25 , s 2/11/12... . 100,000 0.1 106,395
4.75 , , 1/4/14 ............ . 437,000 0.4 439,511
6.625 s 1/4/18........ 123,000 0.1 132,984
5.625 , , 23/9/19 251,000 0.2 252,835
3.3 3,846,924
American Express Travel Related Services Companies, Inc.,
5.25 , , 21711710 oo 356,000 0.3 373,329
General Electric Capital Corp.,
4.80 , , 175713 oo 103,000 0.1 107,663
5.90 , , 13/5/14....cciiiiii 147,000 0.1 158,918
6.00 , s T/8/19 ..o, 681,000 0.6 706,892
1.1 1,346,802
Tyco Electronics Group S.A.,
6.00 , , 1710712, 462,000 0.4 490,183
5.95 , , 282,000 0.2 294,965
6.55 , , . 132,000 0.1 136,483
7.125 s 1710737 oo 216,000 0.2 222,726
Tyco International Finance S.A_,
4.125 s 15710714, ..o 50,000 — 51,111
0.9 1,195,468
Teck Resources, Ltd.,
7.00 , , 1579712, .o 104,000 0.1 109,850
9.75 , s 15/5/14........ 351,000 0.3 404,966
5.375 , s 1/10/15 ..... - 110,000 0.1 107,937
10.25 , , 1575716 oooiviiiiii 89,000 0.1 103,685
10.75 , , 1575719 .o, 178,000 0.2 212,710
6.125 , s 1710735 oo 295,000 0.2 264,025
1.0 1,203,173
Kansas City Southern Railway,
13.00 , s 15712713 i 59,000 0.1 68,440
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Allegheny Energy Supply Co. LLC,

8.25 , s 1578712, ..o 143,000 0.1 $156,452

CMS Energy Corp.,

6.30 , s 172712 oo, 195,000 0.2 198,471

1.20 , s 1571713, 140,000 0.1 126,000

Pacific Gas & Electric Co.,

4.20 , , 173711 i 96,000 0.1 99,065

PPL Energy Supply LLC,

5.70 , , 15710715 oo 130,000 0.1 135,212

Virginia Electric and Power Co.,

5.10 , s 30711712 i 204,000 0.2 220,319
0.7 779,067

National Semiconductor Corp.,

6.15 , s 295,000 0.3 308,997
6.6 , s 100,000 0.1 102,436
0.4 411,433
Amphenol Corp., 4.75 , , 15/11/14 ......... 427,000 0.3 427,150
L-3 Communications Corp.,
6.125 , s 1577713 oo 238,000 0.2 240,380
6.125 , s 15/1/14 ... 150,000 0.1 150,938
6.375 , s 15/10/15... . 235,000 0.2 235,881
5.20 , s 15710719 (L44A)..ciieiiiiii e 400,000 0.3 395,654
0.8 1,022,853
BMC Software, Inc., 7.25 |, s 1/6/18 ...... 206,000 0.2 224,344
CA, Inc., 5.375 , , 1/12/19 .ooooieiiiinnnn. 173,000 0.1 173,971
0.3 398,315
Northern Trust Corp., 4.625 , ) 1/5/14... 225,000 0.2 239,764
Ford Motor Credit Co., LLC,
9.75 , s 1579710, i 125,000 0.1 128,981
7.375 s 1/2/11........ . 276,000 0.2 281,627
7.25 , s 25710711 oo 142,000 0.1 143,405
7.50 , s 1/8/12 oo 154,000 0.1 155,303
8.00 , s 124,000 0.1 127,322
PACCAR Financial Corp., 1.95 , 230,000 0.2 227,619
0.8 1,064,257
American Express Co.,
7.00 , s 105,000 0.1 115,634
8.125 , s 224,000 0.2 265,454
6.80 , , 1/9/66 65,000 — 58,175
American Express Credit Corp.,
7.30 , s 124,000 0.1 139,361
0.4 578,624
Charles Schwab Corp., 4.95 , , 1/6/14 ... 362,000 0.3 381,886
Jefferies Group, Inc,
8.50 , s 1577719 i, 259,000 0.2 283,120
3.875 , s /11729 oo, 74,000 0.1 73,075
Lazard Group LLC,
7.125 s 15/5/15 oo 10,000 — 10,381
6.85 , s 1576717 e 204,000 0.2 205,303
TD Ameritrade Holding Corp.,
4.15 105,000 0.1 103,522
5.60 130,000 0.1 129,137
1.0 1,186,424
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Cantor Fitzgerald LP, 7.875 , ) 15/10/19............... 168,000 0.1 $164,414
CME Group, Inc., 5.75 , s 15/2/14 ... 263,000 0.2 287,662
0.3 452,076
Smithfield Foods, Inc.,
7.00 , s 1/8/11 i, 124,000 0.1 123,690
General Mills, Inc., 5.25 , , 15/8/13 ... 109,000 0.1 117,594
Kellogg Co., 4.25 , , 6/3/13..............e.. 45,000 — 47,174
0.1 164,768
Delhaize Group S.A., 5.875 , s 172714 ...... 198,000 0.2 212,655
Thermo Fisher Scientific, Inc.,
2.15 , , 28/12/12 (144A) 90,000 0.1 88,757
3.25 , , 18/11/14 (144A) 180,000 0.1 176,472
0.2 265,229
Ameriprise Financial, Inc.,
7.30 , , 243,000 0.2 270,231
7.518 , s 190,000 0.1 167,200
BlackRock, Inc.,
3.50 , , 10712714 ..o, 210,000 0.2 207,363
5.00 , s 10712719 ..o, 210,000 0.2 206,363
0.7 851,157
AFLAC, Inc., 6.90 , , 150,000 0.1 147,774
Prudential Financial, Inc.,
3.625 , , 1779712 oo, 276,000 0.2 280,083
4.75 , s 13/6/15........ . 99,000 0.1 98,413
7.375 , 1576719 oo, 315,000 0.3 353,168
0.7 879,438
Watson Pharmaceuticals, Inc.,
5.00 , , 1578714, 198,000 0.2 202,154
6.125 , , 1578719 oo, 210,000 0.2 216,677
0.4 418,831
HCA, Inc.,
8.75 , s 1/9/10 170,000 0.1 174,038
9.25 , , 15/11/16 303,000 0.3 325,346
8.50 , s 1574719 (144A) oo, 77,000 0.1 82,967
0.5 582,351
McKesson Corp.,
6.50 , s 1572714, ..o 113,000 0.1 124,997
7.50 , , 1572719, 99,000 0.1 117,402
0.2 242,399
Beckman Coulter, Inc., 6.00 |, , 1/6/15... 115,000 0.1 125,378
Boston Scientific Corp.,
4.50 , s 15/1/15... 240,000 0.2 240,490
6.00 , s 15/1/20........ . 120,000 0.1 122,613
7.375 , 1571740 ..o, 115,000 0.1 123,552
0.5 612,033
Laboratory Corp. of America Holdings,
5.625 , s 15/12/15. ..o 96,000 0.1 100,372
Roche Holdings, Inc.,
4.50 , , 1/73/12 (144A) 356,000 0.3 373,913
6.00 , , 1/3/19 (144A) 213,000 0.2 234,055
0.6 708,340
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CareFusion Corp.,
4.125 s /8712, 184,000 0.2 $189,689
5.125 , , 1/8/14... 138,000 0.1 145,068
6.375 , , 1/8/19.....c.ccciiiiin, .. 145,000 0.1 155,226
Hospira, Inc., 6.40 , s 15/5/15 ............ 229,000 0.2 253,462
0.6 743,445
Bio-Rad Laboratories, Inc.,
6.125 , s 15712714, 91,000 91,000
Freeport-McMoRan Copper & Gold, Inc.,
8.375 , s Y 83,000 90,885
MetLife, Inc.,
6.75 , s 176716 ooooviviiiiii 192,000 0.2 215,009
7.717 , 15/2/19 219,000 0.2 257,355
0.4 472,364
Allied Waste North America, Inc.,
7.125 s 1575716 oo 260,000 .2 276,900
0A
Xerox Corp.,
5.65 , , 1575713, i 28,000 — 29,175
8.25 , s 15/5/14... 81,000 0.1 92,917
5.625 , , 15/12/19.............. . 55,000 — 54,923
6.75 , s 15712739 i 85,000 0.1 85,640
0.2 262,655
Weatherford International, Ltd.,
9.625 , , 173719, 105,000 130,904
Nabors Industries, Inc.,
9.25 , , 1571719, 134,000 164,112
Rowan Companies, Inc.,
7.875 s 1/8/19....ccciiiiii i, 247,000 .2 274,810
.3 438,922
Anadarko Petroleum Corp.,
5.95 , , 15/9716....cciviiiiiiii 232,000 .2 250,954
Forest 0il Corp., 8.00 , s 15/12/11 ......... 359,000 .3 374,258
Newfield Exploration Co.,
7.625 , /3711, 84,000 .1 86,730
.6 711,942
Frontier Oil Corp., 8.50 |, s 15/9/16......... 18,000 18,720
Express Scripts, Inc.,
5.25 , ) 1576712, i 305,000 0.3 324,093
6.25 , , 15/6/14... . 263,000 0.2 286,967
7.25 , , 1576719 i 113,000 0.1 128,389
0.6 739,449
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Enterprise Products Operating LLC,
4.60 , , /8712 oo 172,000 $181,646
Kinder Morgan Finance Co. ULC,
5.70 , s 571716 ooiiiiiii e 302,000 .2 289,920
595 , s 1572718 63,000 1 66,731
Midcontinent Express Pipeline LLC,
545 , s 1579714, ..o, 139,000 142,218
Plains All American Pipeline LP/PAA Finance Corp.,
4.25 , s /9712 (oo 85,000 1 87,719
8.75 , s 175719 oo 65,000 1 76,641
Tennessee Gas Pipeline Co.,
8.00 , , /2716 oo 140,000 .1 79,625
.8 924,500
WEA Finance LLC/WT Finance Aust Pty, Ltd.,
5.75 , s 279715 oo 299,000 315,278
HCP, Inc.,
6.45 , s 25/6/12. ... 244,000 0. 251,209
5.65 , s 15/12/13 85,000 0. 85,148
0. 336,357
Simon Property Group LP,
6.75 , s Y Y 4 100,000 106,568
ProLogis, 7.375 , s 97,000 95,681
AMB Property LP, 6.125 , 175,000 1 172,810
6.625 s 1/12/19 175,000 1 171,645
.2 344,455
Berkshire Hathaway Finance Corp.,
4.00 , , 15/4/12 427,000 .4 447,483
5.00 , s 15/8/13 193,000 .2 207,534
.6 655,017
Vail Resorts, Inc., 6.75 , , 15/72/14......... 68,000 67,490
Limited Brands, Inc.,
6.125 , s /12712 oo 45,000 46,125
6.90 , s 15/7/17........ 142,000 141,822
8.50 , s 15/6/19 (144A) ..... 117,000 127,238
7.60 , s 15/7/37 oo, 157,000 139,730
Nordstrom, Inc., 6.75 , , 186,000 207,725
662,640
GameStop Corp., 8.00 |, s 1/10/12............... 45,000 46,631
Staples, Inc., 7.75 , ) 1/74/11.................. 106,000 113,909
JC Penney Corp., Inc.,
9.00 , s 1/8/12 ........ 86,000 0.1 96,965
6.875 , , 15/10/15..... 103,000 0.1 108,665
5.75 , s 15/2/18........ 110,000 0.1 108,488
6.375 , s 15/10/36..... - 40,000 — 35,520
7.40 , s /4737 oo 122,000 0.1 121,085
Macy"s Retail Holdings, Inc.,
5.875 , s 1571713 oo 134,000 0.1 137,685
5.75 , , 15/7/14 . 293,000 0.2 293,732
5.90 , s 1/12/16 145,000 0.1 141,375
0.8 1,043,515
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Brinker International, Inc.,

5.75 , , L6714 i 305,000 0.2 $299,073

Darden Restaurants, Inc.,

5.625 , s 157107120 195,000 0.2 208,134
0.4 507,207

Harley-Davidson Funding Corp.,

5.75 , s 15712714 oo 130,000 0.1 131,985

Petroplus Finance, Ltd.,

6.75 , s /5714 oo, 76,000 0.1 71,440

7.00 , , 1/5/17 144,000 0.1 129,600
0.3 333,025

ArcelorMittal,

5.375 , s 1/6/13. i 69,000 0.1 72,812

9.00 , s 15/2/15... . 58,000 0.1 68,504

6.125 , s 176718, 89,000 0.1 91,833
0.3 233,149

Capital One Financial Corp.,

7.375 s 23/5/14 i 151,000 0.1 170,967

National City Corp., 6.875 , s 15/5/19............ 122,000 0.1 129,137

Wells Fargo Capital XIII,

7.7 , , 29712749 i 125,000 0.1 121,250
0.3 421,354

Qwest Communications International, Inc.,

7.25 , s 1572710 i 357,000 0.3 358,785

Sprint Capital Corp., 7.625 |, s 30/1/11 ... 570,000 0.5 583,538
0.8 942,323

CBS Corp.,

6.625 s 1575711 oo 160,000 0.1 167,673

8.20 , s 15/5/14...... 232,000 0.2 263,742

8.875 , s 15/5/19 ... . 408,000 0.4 488,100

5.50 , , 1575733 i 97,000 0.1 81,247
0.8 1,000,762

CSX Transportation, Inc.,

8.375 , s 15710714 i 96,104 0.1 110,728

Kansas City Southern de Mexico SA de CV,

7.625 s /12713 oo 100,000 0.1 98,500
0.2 209,228

American Tower Corp.,

4.625 s 174715 (144A) ..ooooiiviiiiniinnnnnn. 49,000 — 49,561
34.7 42,511,979
0.5

H.J. Heinz Finance Co. (L44A) .o s 1 0.1 103,750

Freeport-McMoRan Copper & Gold, INC......coovvvviiiiiniiiiiiiiiiiiiiiinnn, 4,700 0.4 540,500

.............................................................................. 0.5 644,250

3.7

0.625 , I578713 oo 235,000 0.2 244,404
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( ) ( )

1.00 , 31710711 oo 490,000 0.4 $489,559
2.75 , 31/10/13 ..... . 965,000 0.8 988,296
1.75 , 31/1/14........ 425,000 0.3 416,932
2.625 , 30/6/14 ..... 321,000 0.3 323,332
2.375 , 30/9/14 ..... 80,000 0.1 79,325
2.625 , 31/7/14 191,000 0.2 191,955
2.375 , 31/8/14 190,000 0.1 188,605
2.125 30/11/14 115,000 0.1 112,278
1.875 , 28/2/14 1,310,000 1.0 1,288,406
3.375 15/11/19 205,000 0.2 197,185
............................................................... 3.7 4,520,277
2.3
JPMorgan Chase & Co., 0.00 , 31/12/2009 |, 4/1/2010,
$2,856,285 $3,885,000 Fannie Mae 0.00 |, 1/11/2039
$2,800,279,000 2,800,000 2.3 2,800,000
.................................................. ... 2.3 2,800,000
........................................................................ 100.5 123,073,279
2009 12 31
( )
Credit Suisse First Boston
Usb 961,089 EURO 645,000 $924,532 2010 14 $36,556
usb 1,218,000 EURO 825,715 1,183,543 2010 28 34,457
usb 694,941 GBP 420,000 678,254 2010 14 16,687
Ush 100,111 JPY 9,000,000 96,655 2010 14 3,456
HSBC
uUsb 2,617,177 CHF 2,635,000 2,548,184 2010 21 68,993
uUsb 1,301,620 GBP 775,000 1,251,489 2010 21 50,131
usb 67,204 JPY 6,000,000 64,439 2010 21 2,765
$213,045
$123,286,324
2009 12 31
( ) (D)
Credit Suisse First Boston
EURO 23,811,082 Usb 35,786,000 $34,129,728 2010 28 $(1,656,272)
EURO 140,000 Usb 208,362 200,674 2010 14 (7,688)
JPY 9,000,000 usD 101,422 96,655 2010 14 (4,767)
HSBC
JPY 6,000,000 UsD 67,496 64,439 2010 21 (3,057)

Credit Suisse First Boston
USD 45,595 GBP 28,657 46,281 2010 (686)

$(1,672,470)

$(1,672,470)
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(2009 12 31 )

( ) ( )
91.8
RoCkWell COLIINS, INC. .o e e e e 94,000 0.6 $5,198,200
RV 0o o o PP 43,000 0.4 3,149,320
Progress Software COrp. ......oiiviiiiiiiiie it et e 99,000 0.4 2,892,780
BOrgWarner, INC.......ooiiii i e e 97,000 0.4 3,223,310
Johnson Controls, INC.....cocoiiiiiiiii i 120,000 0.4 3,267,600
0.8 6,490,910
KB HOME ettt et et et et e et e e e e e 141,000 0.2 1,928,880
Pulte Homes, Inc. 288,000 0.3 2,880,000
0.5 4,808,880
Molson Coors Brewing Co. - B o 140,000 0.8 6,319,600
Comcast Corp. - A 161,000 0.4 2,714,460
FMC COMP . ottt et e e e 75,000 0.5 4,182,750
LUBFEZOL COMP..iiiiii i e 98,000 0.9 7,136,360
Arch Coal, INC. oo e 226,000 0.6 5,028,500
BBET G0N P e ittt et et e e 260,000 0.8 6,596,200
Glacier BanCorp., INC. ..ot e 209,100 0.4 2,868,852
Accenture, Ltd. - 120,000 0.6 4,981,200
SRA International, Inc. 250,000 0.6 4,775,000
1.2 9,756,200
HeWlett-Packard CO. ..........ccoovevieiiiiiiiiiiiiiiie e e 116,000 0.7 5,970,520
Diebold, INC. .oiiiii i e 265,000 0.9 7,539,250
0 e BT 263,417 0.4 2,929,197
1.3 10,468,447
EMC COK P ettt 350,000 0.7 6,111,000
KIMDEr Ty -Clark COrpP. ... ittt e 65,000 0.5 4,141,150
BBl COMP . ittt et e 124,000 0.8 6,410,800
Temple-Inland, INC. .coviiiiiiiii i e e e 135,000 0.4 2,849,850
Procter & Gamble CO.........ccovviiiiiiiii 66,000 0.5 3,999,600
GEN=Probe, INC. .ot e 74,000 0.4 3,176,080
C.R. Bard, INC. .o e e 60,000 0.6 4,667,400
TECh DALA COIP. ittt et ettt e e e 60,000 0.3 2,799,600
HSBC HOBAINGS PLC ..oiitiiiiiiit et e 122,000 0.9 6,956,440
Tyco International, Ltd. ( ) 260,000 1.1 9,282,000
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)

o0 =T 012 0o o 79,000 0.8 $6,465,360
PPL Corp. ......... . 40,000 0.2 1,292,400
Public Service Enterprise Group, INC. ....coovviiiiiiiiiiiiinicinn, 148,000 0.6 4,921,000

1.6 12,678,760
GarmiN, LEd. .o e e e 75,000 0.3 2,300,250
Intersil Corp. - A 410,000 0.8 6,285,300
Microsemi COrp. .........cccevvnn. 250,000 0.5 4,435,000
QLogic Corp.......... 182,000 0.4 3,432,520
Semtech Corp. ... 48,683 0.1 828,098

1.8 14,980,918
Thomas & BeTES COMP...uieie it iee et ettt e e e e 80,000 0.3 2,863,200
Jacobs Engineering Group, Inc................ 170,000 0.8 6,395,400
McDermott International, Inc. ( ) . 180,000 0.5 4,314,600
(32T 0o o F PSPPI 240,000 1.3 10,687,200

2.6 21,397,200
Electronic ArtS, INC. ..oiiiiiii e e e e e e 211,000 0.5 3,745,250
NOFENEIN TrUST COIP. ettt et e e e 50,000 0.3 2,620,500
Raymond James Financial, INC. .........coooiiiiiiiiiiiii s 105,000 0.3 2,497,950
FIOWErs FOOUS, INC. touivniiiiiiie e e et e e s 230,000 0.7 5,464,800
General MIBES, INC. oot e e e 60,000 0.5 4,249,800
Kellogg Co. ....coevvvvnnnns .. 105,000 0.7 5,586,000
UNBEEVEE PLC (ADR) ... einiitiit et eee oot e e e et e e e e ae e ee s 129,000 0.5 4,109,940

1.7 13,945,740
(0T =T O o 459,000 1.1 9,427,860
Wolverine World Wide, INC.......ccovviiiinieii i e e 65,000 0.2 1,766,700
201 W o el B0 o o TP 180,000 0.7 5,734,800
L g 4 T YT ol 0o TN 88,182 0.5 3,801,526

1.2 9,536,326
GoldCorp, Inc. ( ) 260,000 1.2 10,233,600
PerKINEIMEr, INC. oottt e et e e e 225,000 0.6 4,635,000
Thermo Fisher Scientific, INC........coooiiiiiiiiiiiii e 163,000 0.9 7,765,320

1.5 12,400,320
Y00 o TN 121,000 0.6 4,641,560
Brown & Brown, INC. ..oiiiiiiiiiiiiiii e e e e e e 370,000 0.8 6,652,600

1.4 11,294,160
Akamai Technologies, INC. ......ooiiiiiiiiiiiiiie e 200,000 0.6 5,064,000
SYMANTEEC CON P a ettt ettt et e e et e et et e e e e e e e 371,000 0.8 6,637,190
AllianceBernstein Holding L.P........cooiiiiiiiiiiii e 150,000 0.5 4,203,000
Invesco, Ltd. ( ) e e 425,000 1.2 9,991,750

1.7 14,194,750
Lincoln National Corp........oiiiriiiiiiii i 80,000 0.2 1,992,800
DEEIE & 0. ittt e e e e e s 100,000 0.7 5,403,000
| 1] 0o o F PR PPPI 140,000 0.5 4,362,400
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( ) ( )

Charles River Laboratories International, Inc......................... 185,000 0.8 $6,232,650
Life Technologies COrp. ........ccoooviviiivieeiniiiiinnns 70,000 0.4 3,652,600

1.2 9,885,250
Endo Pharmaceuticals Holdings, INC. .......ccoovviiiiiiiiinine, 120,000 0.3 2,460,000
Forest Laboratories, INC. .....ccooieiiiiiiiiii i e 129,000 0.5 4,142,190

0.8 6,602,190
Health Net, INC.......ooiiiiiiiiiie e e e 125,000 0.4 2,911,250
St. Jude Medical, INC......ooiiiiiiiii e e 155,000 0.7 5,696,250
Laboratory Corporation of America Holdings............ccocovivevininnns 126,000 1.1 9,429,840
Becton, DICkinSon and CO. ....oiveeveeeeeiioiiie ettt 120,000 1.1 9,464,400
Covidien PLC ( ) .. 140,000 0.8 6,704,600
Zimmer Holdings, INC. .ooiviiiiiii i e e e 112,000 0.8 6,615,840

2.7 22,784,840
SR = 4 ST 1o o o TSP 125,000 0.4 3,496,250
Cardinal Health, INC. ....coiiiiiiiii e e e 110,000 0.4 3,546,400
MCKESSON CONP ..ttt it et 55,000 0.4 3,437,500

0.8 6,983,900
Freeport-McMoRan Copper & Gold, Inc. - B oo 60,000 0.6 4,817,400
KAYAON COPP -ttt ettt et et et ettt e e e 60,000 0.3 2,143,200
ALLSTATE COTP . ittt et e et e e e 425,000 1.6 12,767,000
0ld Republic International COrp...........cccovviiiiiiiiiiiiiiiiiiiinns 598,425 0.7 6,008,187

2.3 18,775,187
McGraw-Hill Companies, Inc. .... . 63,000 0.3 2,112,390
Viacom, Inc. - B s 140,000 0.5 4,156,600

0.8 6,268,990
CISCO SYSEEMS, INC. woiiiiii it e e e 195,000 0.6 4,668,300
POBYCOM, INC. ittt e e e et e e 205,000 0.6 5,118,850

1.2 9,787,150
Republic Services, INC. ...oiiiiiiiiiiiiii e 146,000 0.5 4,130,340
Transocean, Ltd. ( ) 64,000 0.6 5,295,360
Anadarko Petroleum COrpP..........ouriunieniriieiie e iee et et e e eeieenens 155,000 1.2 9,678,200
BIIE Barrett COrP...cuueiieiie it ettt e e e 145,000 0.5 4,512,400
Cabot OBl & GaS COMP. oiviiiii ittt et e e e e aee s 72,000 0.4 3,138,480
Devon Energy Corp.............. 70,000 0.6 5,145,700
EnCana Corp. ( ) 161,000 0.6 5,214,790
EQT COrp. wovvvveviiiiiiiiiiinnns 115,000 0.6 5,047,350
Forest 0il Corp....... 400,000 1.1 8,912,000
Noble Energy, Inc.... 150,000 1.3 10,683,000
Questar Corp. .............. . 153,000 0.8 6,352,560
SandRidge Energy, Inc................... . 154,000 0.2 1,452,220
St. Mary Land & Exploration Co. .........ccoovviiiiiiiiiiiiiiieiiiiinens 95,000 0.4 3,253,750
Ultra Petroleum Corp. ( ) 120,000 0.7 5,983,200

8.4 69,373,650
EXXON MODTT COTP. oottt et et e e e e e e 75,000 0.6 5,109,000
HESS L0 P e ettt et et e e e e e e 165,000 1.2 9,975,900

1.8 15,084,900
National OFIwell Varco, INC.......ccooiiuiiiiiiiiiiiii e 80,000 0.4 3,528,000



)

OMNECANE, NG ittt it e e e e e et e e e e e 103,000 0.3 $2,491,570
Kinder Morgan Energy Partners LP. .........cooiiiiiiiiiiiiininnen, 70,000 0.5 4,274,900
Plains All American Pipeline LP..........cooiiiiii e, 110,000 0.7 5,813,500

1.2 10,088,400
(310 o 0o o T PP 59,000 0.4 2,901,620
HCC Insurance Holdings, Inc..... 150,000 0.5 4,200,000
Mercury General Corp. ............. . 70,000 0.3 2,748,900
2 00 o 48,000 0.3 2,557,440

1.5 12,407,960
Avalonbay Communities, INC.........coooiiiiiiiiiiiiiii e, 25,000 0.2 2,051,250
Equity Residential..........cocoouiiiiiiiiiii 108,000 0.4 3,648,240

0.6 5,699,490
Liberty Property TrUST.......ccoiiieiieeiee ettt e e 82,000 0.3 2,615,800
Redwood TruSTE, TNC. ..viiiriiitit i e e e e e e e 195,000 0.3 2,817,750
Alexandria Real Estate Equities, INC. ...........cooiiiiiiiiiiiiinnnn, 18,000 0.1 1,155,060
Mack-Cali ReAITY COIP. ... uiiiiieiee et e et e e e 82,000 0.3 2,835,560

0.4 3,990,620
PUDLIC STOFAgE. .. . ittt e e 60,000 0.6 4,887,000
Ja\ SR o o1<T g YA 6o o o F PPN 160,000 0.5 4,076,800
PO g E S . ettt ettt e e e 150,000 0.2 2,053,500

0.7 6,130,300
Berkshire Hathaway, Inc. - B o 3,200 1.3 10,515,200
Everest Re Group, LEd........coooiiiiiiiiiii it e 116,000 1.2 9,944,680

2.5 20,459,880
ABFONTS, INC. oot e e 160,000 0.5 4,440,000
L€ R 1 o TSPt 200,000 0.5 4,192,000
Men™s WearhouSe, INC. .....ccoiviiiiiieiie i et e e e 171,000 0.4 3,601,260

0.9 7,793,260
Advance AUTO Parts, INC.........ccoiuiiiiiiieineiie it e 160,000 0.8 6,480,000
0"Reilly AUTOMOTIVE, INC. .iiiiiiiiiie e 125,000 0.6 4,765,000

1.4 11,245,000
COPANT, INC. ..ttt e et et et e et e e 95,000 0.4 3,477,000
GameStop Corp. - A 165,000 0.4 3,623,400
BEG LOTS, INCo ittt e e e 145,000 0.5 4,203,550
Wal-Mart Stores, INC. ....oiiiiiiiriii i e e e 140,000 0.9 7,480,200

1.4 11,683,750
CVS/Caremark Corp.... .. 186,609 0.7 6,008,810
WAKGIEEN €0 ittt e e e 106,000 0.5 3,888,080

1.2 9,896,890
PetSMArT, INC. .ttt e 159,000 0.5 4,243,710
L Tod0 0] a = o R o o 70,000 0.5 4,368,000
NewAlliance Bancshares, INC.........c.ooviuiiiiiiiiiii i e 450,000 0.7 5,409,000
People®s United Financial, Inc. 583,000 1.2 9,736,100

1.9 15,145,100
Washington Federal, INC..........ccooviiiiiiiiiiiii e 261,553 0.6 5,058,435



Apollo Group, Inc. - A 43,000 0.3 $2,604,940
ANAlog DEVICES, INC..iiiiiiie ittt e e e 98,000 0.4 3,091,900
Applied Materials, INC. .....coivriiiiiiieie e 450,000 0.8 6,268,500
PNC Financial Services Group, INC........ccocooiiiiiiniiiiiiiiinininnen, 58,000 0.4 3,061,820
SUNTIUST BanKS, INC...oiiiiiii it e e e 138,000 0.3 2,797,260
0.7 5,859,080
AT, NGttt e e e e e e e 250,000 0.9 7,010,000
CenturyTel, Inc. - 294,000 1.3 10,648,680
Verizon CommunicationS, INC......ccoooviiiiiiiiiiiii i eas 230,000 0.9 7,622,200
3.1 25,280,880
Mohawk INdUSTEriesS, INC. ..o e e 45,000 0.3 2,143,350
SNAP-0N, TNC. Lottt e et et e et e 225,000 1.2 9,508,500
U =Y R o 160,000 0.4 3,196,800
LS 020 o 120,000 0.5 4,186,800
Kansas CIty SOULNEIN. ........oocooiiiiiiiiiiiiiiiii e 351,000 1.4 11,688,300
Norfolk Southern Corp... .. 60,000 0.4 3,143,400
UNToN PaCTFIC COP. coniiniiiiii i e 70,000 0.5 4,468,800
2.3 19,300,500
0= T 276,000 0.4 3,543,840
HOBOGEC, M. oottt ittt et et e e e et e et et e e e ean e eeaanananas 320,000 0.6 4,640,000
.............................................................................. 91.8 757,965,925
0.4
iShares Russell Index,
1/2/2010, 1,866, $35.12. i 1,866 — 74,883
iShares Russell Index,
1/2/2010, 2,962, $33.22. i 2,962 — 67,178
iShares Russell Index,
22/3/2010, 1,956, $33.81 i 1,956 — 176,744
iShares Russell Index,
1/7/2010, 2,280, $35.18. i 2,280 0.1 554,496
S&P Mid Index, 22/3/2010, 150, $679.16 ... 150 — 254,543
S&P Mid Index, 21/6/2010, 120, $682,28 ... 120 0.1 416,620
S&P Mid Index, 19/7/2010, 146, $684.98 ... 146 0.1 585,807
S&P Mid Index, 30/7/2010, 94, $723.25...... 94 0.1 544,460
................................................... 0.4 2,674,731
8.8
JPMorgan Chase & Co., 0.00 , 31/12/2009 , 4/1/2010,
$73,544,784 $94,470,000 Fannie Mae 0.00 |,
9/1/2039 $72,102,731 i 72,100,000 8.8 72,100,000
........................................................................... 8.8 72,100,000
........................................................................ 101.0 832,740,656
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2009 12 31

( )
Credit Suisse First Boston
UsD 4,955,000 EURO 3,376,024 $ 4,839,040 2010 28 $115,960
usD 2,000 GBP 1,213 1,959 2010 28 41
$116,001
$832,856,657
( ( )
Credit Suisse
iShares Russell Index,
1/2/2010, 1,481, $29.83. .. 1,481 $(9,567)
iShares Russell Index,
1/7/2010, 1,140, $31.59. i 1,140 (152,634)
iShares Russell Index,
22/3/2010, 978, $30.36 i 978 (38,426)
S&P Mid Index, 30/7/2010, 47, $649.45...... 47 (148,549)
Goldman Sachs
iShares Russell Index,
1/2/2010, 933, $31.53 i 933 (8,547)
S&P Mid Index, 19/7/2010, 97, $615.08...... 97 (207,577)
S&P Mid Index, 19/3/2010, 75, $609.86...... 75 (47,172)
S&P Mid Index, 21/6/2010, 60, $612.66...... 60 (105,775)
................................................... (718,247
2009 12 31
( ) (D)
Credit Suisse First Boston
EUR0132,988,615 UsD 199,390,000 $190,619,862 2010 28 $(8,770,138)
GBP. 29,600 usD 49,000 47,797 2010 28 (1,203)
$(8,771,341)
$(9,489,588)
us us
2009 19
( ) 116



(2009 12 31 )

( ) ( )
90.0
LR ET= T o T o T 274,475 2.1 $22,438,331
31110 1= 0 = 13,332 0.4 3,736,758
2.5 26,175,089
Anheuser-Busch InBev N.V. ..ot e 1,155,454 5.6 59,689,417
Anheuser-Busch InBev N.V. - VPR SErip .......ccoocovviiiiiniinnninnnnn. 354,744 — 2,540
5.6 59,691,957
America Movil S_A. de C.V. - Series L (ADR)......ceevvvvvviinrnnnnnns 145,840 0.6 6,841,354
Israel Chemicals, Ltd. .......oooiiiiiiiii e e, 857,370 1.1 11,200,967
Standard Chartered PLC .......o.uivviiiieiieii et e 715,500 1.7 17,915,597
APPIE, INC. i e e e 389,603 7.7 82,097,144
Research In Motion, Ltd. ( ) 523,882 3.3 35,367,274
11.0 117,464,418
Colgate-Palmolive CO..ooviii it e e e 190,965 1.5 15,683,955
Bank of America Corp.......... 2,601,024 3.7 39,171,421
Goldman Sachs Group, Inc.... 91,660 1.4 15,455,709
JPMorgan Chase & CO. .....ivveiiriiiiiiiiiiee it 577,150 2.3 24,049,840
7.4 78,676,970
Cia Vale do Rio DOCE (ADR) .iiuiiiieieiieiiniiniin e e e neeaee s 617,945 1.7 17,932,764
AMPRENOT COMP. ittt e e e 136,769 0.6 6,307,786
[0 Te] L= 0o o PP UUR 2,830,370 6.5 69,457,280
Charles Schwab COrp. ....oooiiiiiiii i e e 86,352 0.1 1,625,145
CME GrOUP, ENCo ittt et et e e et e et e 109,885 3.5 36,916,965
(005 [o =T T 6] o o BTN 1,058,200 5.5 58,909,994
Gilead Sciences, Inc............... 1,056,506 4.3 45,715,015
Vertex Pharmaceuticals, Inc. 192,290 0.8 8,237,704
10.6 112,862,713
ACE, Ltd. ( ) e 276,610 1.3 13,943,910
News Corp., Inc. - A 2,361,265 3.0 32,349,330
CISCO SYSEEMS, INC.uiiiiii ittt e e aeeaee s 2,398,775 5.4 57,426,674
Petroleo Brasileiro S.A. ( ) 273,605 1.1 11,573,492
Petroleo Brasileiro S.A. (ADR) .oiviiiiiiiiiiie i 439,585 2.0 20,941,829
3.1 32,515,321
Alcon, Inc. ( ) e 255,490 3.9 41,989,782
Hang Lung Properties, Ltd. .........coooiiiiiiiiiiiiiiiii s 2,075,000 0.8 8,107,264
CVS Caremark COMP. .vuviuveie it et et ettt et e e e e e neeaee e 749,745 2.3 24,141,789
[0 S 00 o 136,300 0.7 7,352,022

( ) 117



( )
Reckitt Benckiser Group PLC. .......oooviiiiiiiiiiiiiiiine e 181,169 0.9 $9,814,047
{010 11 o R 1 P 790,970 1.4 15,265,721
CBS Corp. - B 2,203,410 2.9 30,957,911
United Parcel Service, Inc. - B o 258,645 1.4 14,825,531
1SP
Google, Inc. - A 94,540 5.5 58,614,800
YaAN0O!, INC. oot e e 702,861 1.1 11,794,008
6.6 70,408,808
Crown Castle International Corp. .......cociiiiiiiiiiiiiiiiiiiiiiinneens 512,778 1.9 20,003,470
........................................................................... 90.0 957,854,540
0.5
Bank of America Corp., 10 .iiiiiiiiiiiiiiiiiit it ieeaaiaaas 390,130 0.5 5,816,838
........................................................................... 0.5 5,816,838
10.7
JPMorgan Chase & Co., 0.00 , 31/12/2009 |, 4/1/2010,
$115,668,983 $204,560,000 Fannie Mae 0.00 ,
1/9/2039, Fannie Mae 0.00 , 1/8/2034
$113,400,965 e eeeeieieeeiaeieeieeas 113,400,000 10.7 113,400,000
........................................................................ 10.7 113,400,000
..................................................................... 101.2 1,077,071,378
2009 12 31
( )
Credit Suisse First Boston
uUsD 10,344,000 EURO 7,146,237 $10,243,093 2010 28 $100,907
usD 17,000 GBP 10,426 16,836 2010 28 164
$101,071
$1,077,172,449
2009 12 31
( ) )
Credit Suisse First Boston
EUR0110,536,122 USD 166,225,000 $158,437,474 2010 28 $(7,787,526)
GBP. 267,848 usD 443,000 432,509 2010 28 (10,491)
$(7,798,017)
$(7,798,017)

( ) 118



(2009 12 31 )

( ) ( )
88.5
Maisons France Confort. ..ot e e 15,010 0.4 $546,657
MRV Engenharia e Participacoes S.A. ........ccooiiiiiiiiiiiiinininnn, 211,800 1.3 1,691,211
CapitalSource, INC. ..o.oiiiiiiii i 52,081 0.2 205,720
China Merchants Holdings International Co., Ltd...................... 370,000 0.9 1,191,994
Wharf Holdings, Ltd......coooiiiiniiiiie e e e e 404,000 1.7 2,310,200
2.6 3,502,194
Brookfield Infrastructure Partners L.P. .........ccccoiiiiiiiiiiiinnnns 2,960 — 49,610
Plum Creek Timber Co., INC. ..ot e 24,350 0.7 918,725
STNO-FOrEST COMP. oiiiiiieiie et et et e et e e e e e e neeaee s 109,755 1.5 2,027,990
2.2 2,946,715
Orient-Express Hotels, Ltd. ......coooviiiiiiiiiiiiiiii e 40,300 0.3 407,433
American Campus Communities, INC. .......covcviiiiiiiiiiniieineiieieeiennns 19,260 0.4 540,050
Boardwalk Real Estate Investment TrusSt.............coooviiiiiiiiiinninnns 28,300 0.7 995,480
Camden Property TrUST .....coooiiiiiiiie it e e ee neeaee s 22,500 0.7 952,875
Essex Property Trust, INC..........ccocoiiiiiiiiiiiiiiiiiiii 6,000 0.4 502,080
2.2 2,990,485
CapLease, INC. ...t 106,425 0.4 466,141
COrio N.Ve i 6,865 0.4 468,817
Digital Realty Trust, Inc........ 54,570 2.1 2,741,051
DUKE REAITY COIP. otiitiiniis et et et et et e 114,595 1.0 1,391,183
Entertainment Properties Trust. ..........cocooiiiiiiiiiiiiiiiiiine s 35,585 0.9 1,252,592
Eurocommercial. 25,905 0.8 1,068,842
Goodman Group .......c.ceeeverveneennn. 418,746 0.2 235,588
Mapletree LOGISEICS TrUST .......ooiiiiiiiiii i 3,295,000 1.4 1,836,617
S 1=T0 o T Y 13,239 0.1 73,069
Unibail-Rodamco S.E.... e 12,932 2.1 2,846,536
Valad Property Group... e 648,160 0.1 68,811
Vornado Realty TruST.......coiiiiriiiie i e e 37,695 2.0 2,636,765
11.5 15,086,012
2[00 13T TP 93,985 2.2 2,870,302
Health Care REIT, Inc.............. 32,765 1.1 1,456,077
VENTAS, INC. .t e e e e 27,330 0.9 1,195,414
4.2 5,521,793
Annaly Capital Management, INC. .......c.ccooviiiiiiiiiiiiiiiiiiiinn, 53,740 0.7 932,389
Crystal River Capital, Inc. ............ 11,505 — 4,717
Cypress Sharpridge Investments, Inc. 50,000 0.5 675,000
Gramercy Capital COrp..........ccooiiiiiiiiiiii e 91,080 0.2 235,897
Jer Investors Trust, INC. ....ooiiiiiiiiiiiiiii e 8,938 — 1,117
1.4 1,849,120
Alexandria Real Estate Equities, INC. ...........cocoeiiiiiiiiiininnnn. 55,273 2.7 3,546,868
BOSTON Properties, INC. ....cocoioviiiiiiiiii i 33,170 1.7 2,232,673
Douglas EMMETE, INC....oviuiiiitiiie it et 46,860 0.5 666,349
Great Portland EStates PLC.........cooiieiiiiiiii i e e 306,734 1.1 1,420,718
Highwoods Properties, INC........cocovieiiiiiiiiii i 17,975 0.5 598,927
KITroy Realty COrp. ...oeeouiiiiiieie e et 48,621 1.1 1,488,289
7.6 9,953,824

( ) 119



( ) ( )

CBL & Associates Properties, INC. ......cccooviiiiiiiiiiiiiniieiiiiieens 182,280 1.3 $1,764,470
Feldman Mall Properties, Inc. ......... 94,069 — 8,937
General Growth Properties, Inc. ... 22,830 0.2 263,915
Macerich Co........coovvvviiniininininnn. .. 137,060 3.7 4,910,860
SImon Property Group, INC......ooviiiiniiiii s e e 23,942 1.4 1,910,811
6.6 8,858,993
Acadia Realty TrUST ....c.oiiiiiiiiii e e 68,001 0.9 1,147,177
Equity One, INC.....c.ocovvvvvvinninnnnnnn. 61,645 0.7 988,169
Federal Realty Investment Trust.... 26,940 1.4 1,819,528
Kimco Realty COrp.........cccoevvvvnunnen. .. 181,219 1.8 2,451,893
Kite Realty Group Trust ............. . 78,050 0.2 317,664
Tanger Factory Outlet Centers .... .. 25,700 0.8 1,002,300
Weingarten Realty Investors........ . 43,145 0.6 854,271
Ly o =T o ] o T o PPN 411,785 3.5 4,591,047
9.9 13,172,049
Realty, INCOME COMP....uuuiiiiise et ettt et 24,280 0.5 629,580
Extra Space Storage, INC. ......ccoiiiiiiiiiiiiiiii i 26,160 0.2 302,410
AMB PrOPEILY COMP. ... ittt ettt et et et e e e e 42,716 0.8 1,088,404
First Potomac Realty Trust.... .. 32,656 0.3 411,792
POl OgE S . it ittt ittt et 362,733 3.7 4,965,815
4.8 6,466,011
CaSTEIIUM AL B e e 61,315 0.5 618,876
CB Richard Ellis Group, Inc. - A ... 111,245 1.1 1,508,482
Deutsche EUroshop A.G.......ccovevveieiieineinnnnnnns 8,850 0.2 299,660
E-House China Holdings, Ltd..... 47,890 0.7 868,246
First Capital Realty, Inc........ 66,071 1.0 1,359,207
Jones Lang LaSalle, Inc........... 48,110 2.2 2,906,325
Mitsubishi Estate Co., Ltd. .... ... 185,000 2.2 2,934,845
Orco Property GROUD ......co.euieieiniieiee it et e e e e e ee e 7,365 0.1 66,878
8.0 10,562,519
FaX o] K] o] 0¥« H PP 128,813 0.1 133,140
Brookfield Asset Management, Inc. - A ( ) BT 106,345 1.8 2,360,859
Capitaland, LEd......ccooiiiiiiiiiii i e e e 1,772,000 4.0 5,249,926
China Resources Land, LEtd..........cooiiiiiiiiiiiiiiiiiii e 509,530 0.9 1,147,021
Cyrela Commercial Properties SA Empreendimentos e
PaArtECIPACOES .vivnit ittt et et e et e e e e e e e 388,600 2.1 2,732,914
Forestar Group, Inc... . 59,785 1.0 1,317,064
GAGFAH S.A. i .. 95,988 0.7 878,852
Hang Lung Properties, Ltd.. ... 1,195,000 3.5 4,669,003
HKC (Holdings), Ltd................. ... 14,385,301 0.8 1,088,026
Hysan Development Co., Ltd. .......ccoooiiiiiiiiiiiiiii e 149,000 0.3 421,918
Mitsui Fudosan Co., Ltd........ccoviriiiiiiii e e 173,000 2.2 2,905,624
New World Development, Ltd. .... 609,000 0.9 1,242,990
Renhe Commercial Holdings Co., R ... 6,160,000 1.0 1,389,203
LS N 10T 0 T PN . 50,170 1.1 1,450,415
Sun Hung Kai Properties, Ltd. .......c.ccooiiiiiiiiiiiiiiiiiiieeiie e 103,000 1.1 1,528,419
21.5 28,515,374
Vail RESOIES, INC....uiiii it e e e e 47,240 1.3 1,783,310
Whithread PLC ..o e e e 41,603 0.7 935,532
Alexander & Baldwin, INC. .....o.oiiiiiiiii i s 12,829 0.3 439,393
Crown Castle International Corp.... e 26,384 0.8 1,029,240
.............................................................................. 88.5 117,445,185

( ) 120



0.5
Prologis, 2.25 , 1/4/37 781,000 0.5 $724,377
.................................................................................... 0.5 724,377
4.5
Digital Realty Trust, Inc., Series B, 7.875 18,480 0.3 459,043
Lexington Realty Trust, Series B, 8.05 .......cccoovviiiiiiininininnnns 57,000 0.9 1,177,050
1.2 1,636,093
FelCor Lodging Trust, Inc. Series A, 1.95 ......cocoiiiiiiinnnnnn. 13,100 0.1 142,463
Innkeepers USA Trust, Series C, 8.00 .......c.oovvvvvnvenvnninninninnnn 125,250 0.1 125,250
0.2 267,713
Glimcher Realty Trust, Series G, 8.125 ......ccooiviiiiiiiiiiiinnnns 85,300 1.1 1,458,630
Hilltop Holdings, Inc., Series A, 8.25 ... .iiiiiiiiiiiiiiiiiiiiiinnnn, 105,700 2.1 2,718,604
.............................................................................. 4.6 6,081,040
Hong Kong Energy Holdings, Ltd. ....c.coiiiiiiiiiiiiiiiiiiiiiiiiniiiiinnns 79,896 — 4,534
........................................................................... — 4,534
7.7
JPMorgan Chase & Co., 0.00 , 31/12/2009 |, 4/1/2010,
$10,406,876 $14,155,000 Fannie Mae 0.00 ,
1/11/2039 $10,202,820 e 10,200,000 7.7 10,200,000
.. 7.7 10,200,000
101.3 134,455,136
2009 12 31
( )
Credit Suisse First Boston
usD 201,000 EURO 137,388 $196,927 2010 28 $4,073
$4,073
$134,459,209
2009 12 31
( ) )
Credit Suisse First Boston
EURO 2,532,724 usD 3,806,000 $3,630,293 2010 28 $(175,707)
$(175,707)
$(175,707)

( )y 121



1,577,601 175,009 1,402,592

321,962 25,953 296,009

(2002 1231 3,795,387 134,785 3,660,602
303,211 6,565 296,646

1,048,248 769,931 1,680,909

235,006 229,427 301,588

(2003 1231 3,398,163 585,142 6,473,623
450,176 61,310 685,512

259,578 723,632 1,216,855

54,882 176,112 180,358

(2004 12 31 972,600 1,142,855 6,303,368
110,149 99,634 696,027

105,890 559,727 763,018

40,611 86,674 134,295

2005 12 31 292,211 1,659,604 4,935,975
26,337 177,687 544,677

62,581 306,928 518,671

10,544 77,434 67,405

2006 12 31 120,681 1,503,675 3,552,981
8,342 186,220 366,799

138,838 207,073 450,435

25,062 39,521 52,946

2007 12 31 113,872 1,134,548 2,532,305
4,947 140,721 231,025

) 122




619,216 227,621 842,030

42,689 24,032 71,603

(2008 1231 ) 132,764 1,215,996 1,449,073
3,849 101,519 133,355

1,049,329 438,393 1,452,967

118,189 72,792 117,001

(2009 1231 ) 197,833 992,976 653,930
2,787 100,461 35,682

) 123




224,519 29,122 195,307
14,844 4,376 10,468
2002 12 31
( ) 409,240 20,957 388,283
31,641 2,261 29,380
187,424 132,006 250,815
36,393 10,211 36,650
(2003 12 31 )
596,000 126,359 858,014
51,845 15,060 66,165
146,181 109,084 287,912
48,751 20,227 65,174
496,718 208,515 1,146,217
(004 12 31 ) 53,250 21,205 98,210
101,168 1 101,167
28,211 0 28,211
239,311 156,247 370,976
75,190 27,470 112,894
670,270 333,549 1,482,938
2005 12 31 122,054 26,904 193,360
395,008 59,438 436,737
440,995 36,330 432,876
117,691 127,722 360,945
28,671 57,334 84,231
289,064 340,468 1,431,534
2006 12 31 32,102 54,122 171,340
330,808 99,169 668,376
549,379 118,277 863,978

( ) 124




87,668 166,225 282,388
48,277 42,723 89,785
235,951 343,211 1,324,273
2007 12 31 15,992 42,019 145,313
265,141 173,603 759,914
288,836 221,395 931,419
106,096 121,234 267,250
6,264 40,375 55,674
23,119 413,867 933,525
2008 12 31 982 44,834 101,461
63,822 165,008 658,638
6,106 244,549 692,976
319,523 169,602 417,170
17,616 29,414 43,876
48,691 333,424 648,791
(2009 12 31 )
800 30,092 72,169
161,596 154,461 665,773
17,134 127,417 582,693
C )
C )
(
« 2004 11 30

( ) 125




240,382 32,835 207,547
21,949 1,351 20,598
(2002 12 31
504,902 35,666 469,236
56,249 3,384 52,865
4,496,223 4,520,080 183,690
5,530 4,403 21,725
(2003 12 31
188,172 72,151 585,257
13,564 5,384 61,045
32,418 46,533 169,575
6,575 7,259 21,041
(2004 12 31
127,283 89,008 623,532
14,236 10,737 64,544
35,856 66,634 138,797
7,567 5,619 22,989
2005 12 31
81,264 141,194 563,602
9,848 13,806 60,586
51,756 65,295 125,258
5,645 9,535 19,099
2006 12 31
113,726 178,225 499,103
17,869 17,975 60,480
26,046 35,060 116,244
6,461 8,676 16,884
2007 12 31
38,447 138,853 398,697
5,934 15,024 51,390

) 126




124,517 55,736 185,025
15,010 5,289 26,605
2008 12 31
18,213 190,500 226,410
720 21,812 30,298
69,735 41,719 213,041
7,816 5,459 28,961
(2009 12 31 )
12,670 90,588 148,492
466 12,906 17,858

) 127




94,826 18,196 76,630
12,808 5,554 7,254
(2002 12 31
127,732 21,986 105,746
12,030 388 11,642
71,074 58,330 89,374
2,535 1,578 8,211
(2003 12 31
188,137 88,277 205,606
19,355 12,574 18,423
80,843 66,929 103,288
16,038 6,599 17,650
(2004 12 31
203,303 157,992 250,917
21,945 22,509 17,859
125,309 76,984 151,613
28,358 11,515 34,493
2005 12 31
196,291 141,304 305,904
26,931 13,593 31,197
59,119 82,311 128,421
9,879 17,391 26,981
2006 12 31
89,601 128,046 267,459
13,212 9,514 34,895
25,255 57,413 96,263
3,313 13,126 17,168
2007 12 31
25,886 85,939 207,406
4,078 8,493 30,480

) 128




48,126 32,424 111,965
3,791 8,295 12,664
2008 12 31
21,416 86,968 141,854
955 11,285 20,150
104,978 63,107 153,835
18,364 12,795 18,234
2009 12 31
22,774 49,209 115,420
675 5,903 14,922

) 129




98,565 24,025 74,540
14,641 2,990 11,651
(2002 12 31
155,298 35,861 119,437
20,981 2,714 18,267
32,752 32,771 74,521
5,159 5,149 11,661
(2003 12 31
71,267 39,843 150,861
5,838 4,193 19,912
30,052 26,582 77,991
6,712 2,230 16,143
(2004 12 31
86,275 62,589 174,547
11,564 5,395 26,081
115,056 44,070 148,977
29,017 13,969 31,191
2005 12 31
123,483 87,460 210,570
11,357 5,592 31,846
41,940 95,500 95,417
8,304 20,574 18,921
2006 12 31
59,146 91,179 178,537
5,682 12,866 24,662
27,175 46,810 75,782
3,790 6,811 15,900
2007 12 31
16,773 74,546 120,764
1,871 10,776 15,757

) 130




76,176 26,892 125,066
12,283 11,677 16,506
2008 12 31
38,677 65,463 93,978
994 7,814 8,937
343,297 145,218 323,145
47,583 42,976 21,113
2009 12 31
29,604 30,161 93,422
714 2,680 6,971

) 131




260,108 17,554 242,554
29,700 1,390 28,310
(2003 12 31 )
717,282 20,529 696,753
63,088 2,457 60,631
515,817 188,096 570,275
182,122 64,445 145,987
(2004 12 31 )
1,330,920 173,340 1,854,333
282,079 30,539 312,171
169,695 290,839 449,131
59,114 65,413 139,688
2005 12 31
342,634 501,611 1,695,356
62,225 72,434 301,962
49,923 199,974 299,080
25,038 91,117 73,609
2006 12 31
128,791 483,772 1,340,375
32,158 86,014 248,106

) 132




43,262 111,046 231,296
13,629 26,703 60,535
2007 12 31
52,954 451,669 941,660
9,954 82,338 175,722
43,410 75,736 198,970
4,023 22,192 42,366
2008 12 31
48,836 258,521 731,975
2,592 41,103 137,211
850,481 366,622 682,830
33,012 13,044 62,335
2009 12 31
49,383 252,243 529,115
1,383 32,440 106,154
)
)
) 2003 30

) 133




)1

t(

31

Trust Deed

(Janus Select Funds)
Janus Selection

)

2001

10

12

2001

7



15556888m

10
11
11
11
12
13
13
13
16
16
16
17
.17
17
17
18
18
18
19
19
19
20
20
20
20

7 . . . . 0 4 a4 o ¥ 1B 8~ © o S d o o F B 6~ O O
4 ad 8 F 1 6 N B8 o A d d A4 o H 9 A A9 4 & & N & & & & N N N

O o o ™
M ™o M ™M o™



20010 7 3

(1) C (Floor 3, Block C,

Ballsbridge Centre, Shelbourne Road, Dublin 4, Ireland)
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