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12 12 31
(2002 12 31 153,551 18,226 109.48 12,995 26,794 3,180 10,745
(2003 12 31 193,900 20,844 115.35 12,400 31,400 3,376 11,192
(2004 12 31 144,261 14,880 118.55 12,228 19,879 2,050 11,369
(2005 12 31 91,367 10,769 119.74 14,113 12,555 1,480 11,024
(2006 12 31 64,122 7,631 123.63 14,712 6,121 728 10,806
(2007 12 31 58,887 6,613 130.73 14,681 5,153 579 10,929
(2008 12 31 114,594 10,336 136.09 12,275 8,663 781 10,913
(2009 12 31 222,377 20,554 153.05 14,146 15,337 1,418 12,116
2009 192,674 17,923 148.32 13,797 14,737 1,371 11,849
2009 197,863 17,748 150.64 13,512 15,930 1,429 12,021
2009 10 209,411 18,847 151.60 13,644 17,095 1,539 12,099
2009 11 217,693 18,780 153.54 13,260 17,847 1,541 12,242
2009 12 222,377 20,554 153.05 14,146 15,337 1,418 12,116
2010 228,753 20,661 155.37 14,033 16,124 1,456 12,393
2010 234,736 20,891 155.81 13,867 16,215 1,443 12,438
2010 270,319 25,150 156.32 14,544 12,358 1,150 12,389
2010 293,115 27,494 158.50 14,867 12,636 1,185 12,600
2010 305,267 27,810 157.97 14,391 14,400 1,312 12,610
2010 320,566 28,335 160.27 14,166 14,943 1,321 12,755
2010 340,891 29,255 162.26 14,068 16,031 1,390 12,927
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398,875

47,346

108.

12,934

26,729

3,173

10,696

(2002 12 31

(2003 12 31 739,562 79,503 114.24 12,281 70,693 7,600 11,086
(2004 12 31 736,389 75,959 116.82 12,050 75,605 7,799 11,205
(2005 12 31 579,535 68,304 117.41 13,838 49,933 5,885 10,810
(2006 12 31 428,514 50,995 120.61 14,353 32,545 3,873 10,559
(2007 12 31 321,363 36,089 126.91 14,252 21,855 2,454 10,624
(2008 12 31 190,473 17,181 131.44 11,856 15,606 1,408 10,556
(2009 12 31 96,181 8,890 147.08 13,595 4,501 416 11,660
2009 117,486 10,929 142.77 13,280 5,744 534 11,422
2009 113,841 10,212 144.94 13,001 5,846 524 11,583
2009 10 108,203 9,738 145.81 13,123 5,160 464 11,654
2009 11 101,663 8,780 147.61 12,748 5,207 450 11,787
2009 12 96,181 8,890 147.08 13,595 4,501 416 11,660
2010 93,411 8,437 149.25 13,480 4,331 391 11,922
2010 91,435 8,138 149.62 13,316 3,995 356 11,960
2010 88,120 8,199 150.04 13,960 3,408 317 11,908
2010 86,820 8,143 152.07 14,264 2,991 281 12,106
2010 86,299 7,862 151.50 13,802 2,999 273 12,111
2010 88,218 7,798 153.64 13,580 3,079 272 12,245
2010 89,879 7,793 155.48 13,480 3,055 265 12,405

( 67




19,890

2,361

101.

79

12,082

875

104

9,921

(2002 12 31

o3 12 31 29,318 3,152 116.89 12,566 3,845 413 11,278
Qo4 12 3 36,288 3,743 126.04 13,001 7,593 783 12,018
005 12 3 47,517 5,600 128.09 15,006 11,240 1,325 11,740
006 12 31 50,971 6,066 141.22 16,805 8,716 1,037 12,314
o7 12 3 40,002 4,492 141.66 15,908 9,467 1,063 11,840
o8 12 3 29,662 2,676 110.99 10,011 5,529 499 8,957
(2000 12 31 65,097 6,017 156.04 14,423 5,922 547 12,477
2009 48,860 4,545 142.18 13,226 7,721 718 11,468
2009 52,749 4,732 148.36 13,308 8,184 734 11,954
2009 10 55,900 5,031 149.97 13,497 6,486 584 12,083
2009 11 58,714 5,071 151.29 13,065 6,525 564 12,178
2009 12 65,007 6,017 156.04 14,423 5,922 547 12,477
2010 60,802 5,492 156.66 14,150 6,463 584 12,624
2010 64,165 5,711 156.47 13,926 6,457 575 12,622
2010 71,146 6,619 161.52 15,028 6,468 602 12,942
2010 81,457 7,641 164.87 15,465 6,800 638 13,252
2010 82,696 7,534 159.01 14,486 6,928 631 12,828
2010 86,216 7,621 160.64 14,199 7,488 662 12,921
2010 99,321 8,611 166.16 14,406 8,767 760 13,380
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39,329

4,668

101.

12,023

2,443

290

9,870

(2002 12 31
(2003 12 31 99,306 10,675 115.74 12,442 6,872 739 11,164
(2004 12 31 142,332 14,682 124.18 12,809 11,271 1,163 11,837
Qo5 12 3 186,204 21,946 125.56 14,799 18,868 2,224 11,507
@006 12 31 197,186 23,467 137.75 16,392 17,292 2,058 12,010
(2007 12 31 182,067 20,446 137.48 15,439 14,868 1,670 11,490
(o8 12 31 100,056 9,025 107.18 9,668 9,729 878 8,649
(2009 12 31 97,275 8,991 149.93 13,858 9,359 865 11,987
2009 106,398 9,897 136.84 12,729 9,864 918 11,037
2009 107,815 9,671 142.73 12,803 10,545 946 11,499
2009 10 105,179 9,466 144.22 12,980 10,283 925 11,619
2009 11 99,741 8,614 145.42 12,558 10,416 899 11,705
2009 12 97,275 8,991 149.93 13,858 9,359 865 11,987
2010 93,674 8,461 150.46 13,590 9,078 820 12,124
2010 89,696 7,983 150.22 13,370 8,898 792 12,117
2010 87,877 8,176 155.01 14,422 8,010 745 12,418
2010 87,267 8,186 158.15 14,834 7,820 733 12,711
2010 83,280 7,587 152.47 13,890 7,660 698 12,299
2010 82,546 7,296 153.97 13,609 7,824 692 12,383
2010 83,456 7,236 159.19 13,802 8,096 702 12,817
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Gooa 12 31 y| 10-197 1,052 — —| 100.80| 10,398 — —
os 12 31 )| 42277 4,983 | 42,493 5,008 96.80 | 11,409 97.30 | 11,467
Gove 12 31 y| 96:739 7,942 | 67,130 7,989 99.86 | 11,883 | 100.44 | 11,952
o7 12 31 )| 70.229 7,887 | 70,611 7,930 92.42 | 10,379 92.92 | 10,435
(o008 12 31 y| 4561 4,019 | 44,846 4,045 67.66 6,103 68.09 6,142
ove 12 31 y| 99-252 5,477 | 59,541 5,503 89.00 8,226 89.43 8,266
2009 56,669 5,271 | 56,969 5,299 82.72 7,695 83.16 7,735
2009 58,364 5,235 | 58,657 5,262 85.88 7,703 86.31 7,742
2009 10 58,766 5,289 | 59,061 5,315 86.38 7,774 86.81 7,813
2009 11 58,283 5,033 | 58,574 5,058 86.71 7,488 87.14 7,525
2009 12 59,252 5,477 | 59,541 5,503 89.00 8,226 89.43 8,266
2010 59,062 5,335 | 59,248 5,360 88.92 8,031 89.35 8,070
2010 58,630 5,218 | 58,914 5,243 88.38 7,866 88.81 7,904
2010 59,464 5,533 | 59,751 5,559 90.80 8,448 91.24 8,488
2010 58,861 5,521 | 59,134 5,547 92.25 8,653 92.67 8,693
2010 56,971 5,100 | 57,246 5,215 88.54 8,066 88.97 8,105
2010 57,498 5,082 | 57,777 5,107 89.02 7,868 89.45 7,906
2010 59,477 5,157 | 59,754 5,181 91.64 7,945 92.07 7,982
oM 12 3 ) 2,767 285 — —| 10,118 —
Cos 12 3 y| 0774 4,806 | 40,974 4,829 | 11,107 | 11,156
oos 12 31 )| 88939 9,980 | 84,440 | 10,048 | 11,562 | 11,630
o7 12 3 y| 83754 9,406 | 84,213 9,457 | 10,098 | 10,153
(oos 12 31 )| 45618 4,115 | 45,910 4,141 5,938 5,976
o9 12 31 )| 50457 4,664 | 50,704 4,687 8,004 8,043
2009 51,095 4,753 | 51,362 4,778 7,487 7,526
2009 52,286 4,690 | 52,550 4,714 7,495 7.533
2009 10 51,036 4,503 | 51,204 4,616 7,564 7,602
2009 11 50,219 4,337 | 50,470 4,359 7,286 7,322
2009 12 50,457 4,664 | 50,704 4,687 8,004 8,043
2010 49,135 4,438 | 49,376 4,460 7,815 7,853
2010 47,290 4,209 | 47,524 4,230 7,653 7,691
2010 48,442 4,414 | 47,669 4,435 8,220 8,259
2010 48,404 4,540 | 48,626 4,561 8,419 8,458
2010 46,114 4,201 | 46,339 4,221 7,849 7,887
2010 45,789 4,047 | 46,012 4,067 7,656 7,693
2010 46,050 3,993 | 46,267 4,011 7,717 7,767
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19,073

2,264

91.

10,909

1,561

185

8,993

(2002 12 31

o3 12 31 19,005 2,043 103.46 11,122 2,025 218 10,013
Qo4 12 3 18,659 1,925 110.03 11,350 2,148 222 10,528
005 12 3 16,247 1,915 117.05 13,796 2,005 247 10,745
006 12 31 15,966 1,900 127.47 15,169 1,783 212 11,110
o7 12 3 16,067 1,804 138.22 15,522 1,743 196 11,591
o8 12 31 20,864 1,882 112.76 10,171 2,726 246 9,241
000 12 31 29,669 2,473 139.26 12,872 3,553 328 11,340
2009 29,952 2,414 129.93 12,086 3,475 323 10,664
2009 28,045 2,516 134.71 12,083 3,605 331 11,048
2009 10 28,489 2,564 132.63 11,937 3,473 313 10,882
2009 11 29,158 2,518 136.84 11,818 3,735 323 11,216
2009 12 29,669 2,473 139.26 12,872 3,553 328 11,340
2010 29,372 2,653 136.08 12,291 3,544 320 11,168
2010 30,356 2,702 138.92 12,364 3,674 327 11,419
2010 31,706 2,950 143.66 13,366 3,467 323 11,729
2010 32,378 3,037 143.59 13,469 3,413 320 11,764
2010 30,533 2,782 135.61 12,354 3,313 302 11,159
2010 30,780 2,721 133.24 11,777 3,286 290 10,937
2010 32,411 2,810 138.59 12,016 3,529 306 11,394
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42,926

5,095

91.

10,859

3,987

473

8,953

(2002 12 31
(2003 12 31 59,988 6,449 102.50 11,019 5,634 606 9,922
(004 12 31 67,631 6,976 108.46 11,188 6,492 670 10,375
(2005 12 31 64,707 7,626 114.81 13,531 5,413 638 10,536
(2006 12 31 62,090 7,389 124.42 14,806 5,506 655 10,834
(007 12 31 53,515 6,010 134.22 15,073 5,146 578 11,246
(008 12 31 24,668 2,225 108.95 9,827 2,997 270 8,922
(2009 12 31 19,880 1,838 133.88 12,375 2,105 195 10,893
2009 22,852 2,126 125.12 11,639 2,271 211 10,261
2009 22,238 1,995 129.67 11,631 2,433 218 10,626
2009 10 20,578 1,852 127.62 11,486 2,239 202 10,462
2009 11 20,364 1,759 131.61 11,366 2,340 202 10,779
2009 12 19,880 1,838 133.88 12,375 2,105 195 10,893
2010 18,628 1,682 130.77 11,811 2,090 189 10,723
2010 18,323 1,631 133.45 11,877 2,162 192 10,960
2010 17,847 1,660 137.94 12,834 1,852 172 11,253
2010 17,100 1,604 137.81 12,927 1,783 167 11,281
2010 15,704 1,431 130.11 11,853 1,619 147 10,697
2010 14,898 1,317 127.77 11,294 1,579 140 10,479
2010 14,976 1,298 132.85 11,518 1,620 140 10,913
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5,969

708

.89

9,246

466

55

7,626

(2002 12 31

o3 12 31 9,794 1,053 109.58 11,780 811 87 10,624
Qo4 12 3 13,152 1,357 127.33 13,134 2,082 215 12,170
005 12 3 20,956 2,470 138.22 16,291 3,715 438 12,701
006 12 31 20,186 2,402 157.19 18,706 3,108 370 13,710
o7 12 3 15,866 1,782 164.82 18,509 2,121 238 13,871
o8 12 31 13,139 1,185 117.35 10,585 1,382 125 9,841
o 12 3 23,385 2,161 152.01 14,050 2,524 233 12,793
2009 18,900 1,758 140.56 13,075 2,160 201 11,906
2009 20,170 1,809 146.77 13,165 2,533 227 12,424
2009 10 20,602 1,854 143.16 12,884 2,317 209 12,133
2009 11 23,113 1,996 147.35 12,725 2,590 224 12,476
2009 12 23,385 2,161 152.01 14,050 2,524 233 12,793
2010 22,914 2,070 148.00 13,367 2,570 232 12,553
2010 23,576 2,008 152.64 13,585 2,667 237 12,975
2010 26,987 2,511 159.13 14,805 2,552 237 13,437
2010 28,472 2,671 162.87 15,277 2,612 245 13,805
2010 27,769 2,530 151.30 13,783 2,507 228 12,883
2010 27,401 2,422 143.86 12,716 2,434 215 12,224
2010 29,630 2,569 149.91 12,997 2,505 225 12,763
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8,199

973

.54

9,204

745

88

7,592

(2002 12 31

(2003 12 31 22,319 2,399 108.55 11,669 1,804 194 10,525
(2004 12 31 31,491 3,248 125.51 12,946 2,077 214 11,995
(2005 12 31 41,467 4,887 135.56 15,977 3,296 388 12,457
(2006 12 31 41,025 4,750 153.39 17,759 3,923 454 13,379
(2007 12 31 33,193 3,728 160.04 17,972 3,655 411 13,468
(2008 12 31 16,083 1,451 113.37 10,226 2,124 192 9,508
(2009 12 31 16,866 1,559 146.13 13,507 1,985 184 12,298
2009 17,570 1,634 135.34 12,589 2,131 198 11,464
2009 17,870 1,603 141.27 12,672 2,169 195 11,958
2009 10 16,993 1,529 137.73 12,396 2,075 187 11,673
2009 11 16,981 1,466 141.70 12,237 2,080 180 11,998
2009 12 16,866 1,559 146.13 13,507 1,985 184 12,298
2010 15,844 1,431 142.21 12,844 1,957 177 12,062
2010 15,707 1,398 146.61 13,048 2,053 183 12,463
2010 15,374 1,430 152.78 14,215 1,931 180 12,900
2010 15,262 1,432 156.31 14,662 1,848 173 13,249
2010 14,006 1,276 145.15 13,223 1,768 161 12,358
2010 13,230 1,169 137.94 12,193 1,668 147 11,721
2010 13,535 1,174 143.68 12,457 1,792 155 12,234

( 74




5,492

652

.67

8,745

710

84

7,238

(2002 12 31

o3 12 31 6,709 721 90.02 9,677 951 102 8,763
004 12 31 8,022 827 102.85 10,609 1,549 160 9,895
005 12 3 16,963 1,999 113.86 13,420 2,780 328 10,510
006 12 31 11,862 1,412 124.31 14,794 1,728 206 10,867
o7 12 3 12,220 1,372 161.25 18,108 1,932 217 13,648
o8 12 3 11,035 995 88.23 7,958 1,368 123 7,476
(000 12 31 40,819 3,773 126.32 11,676 2,456 227 10,752
2009 19,599 1,823 116.26 10,815 2,451 228 9,939
2009 29,458 2,642 120.43 10,803 4,939 443 10,280
2009 10 29,629 2,667 117.78 10,600 5,583 502 10,061
2009 11 35,988 3,108 122.71 10,597 2,701 233 10,512
2009 12 40,819 3,773 126.32 11,676 2,456 227 10,752
2010 40,253 3,636 118.93 10,742 2,342 212 10,199
2010 43,909 3,908 123.30 10,974 2,514 224 10,594
2010 39,569 3,681 129.57 12,055 2,794 260 11,066
2010 41,004 3,855 129.49 12,146 3,670 344 11,112
2010 48,043 4,377 117.34 10,690 3,801 346 10,128
2010 47,538 4,202 110.07 9,729 3,769 333 9,484
2010 52,372 4,541 118.17 10,245 4,088 354 10,205

( 75




8,759

1,040

73.

8,705

1,109

132

7,205

(2002 12 31
(2003 12 31 13,450 1,446 89.16 9,585 1,608 173 8,680
(2004 12 31 17,693 1,825 101.37 10,456 2,466 254 9,753
(2005 12 31 23,511 2,771 111.65 13,160 2,784 328 10,309
(2006 12 31 21,655 2,577 121.29 14,436 2,198 262 10,608
(2007 12 31 18,905 2,123 156.55 17,581 1,860 209 13,255
(2008 12 31 8,010 722 85.23 7,688 716 65 7,224
(2009 12 31 11,342 1,048 121.41 11,222 780 72 10,338
2009 10,872 1,011 111.93 10,412 800 74 9,572
2009 11,540 1,035 115.90 10,396 817 73 9,896
2009 10 11,188 1,007 113.30 10,197 771 69 9,682
2009 11 11,461 990 117.99 10,190 824 71 10,112
2009 12 11,342 1,048 121.41 11,222 780 72 10,338
2010 10,888 983 114.26 10,320 738 67 9,803
2010 10,971 976 118.41 10,538 725 65 10,178
2010 11,199 1,042 124.38 11,572 706 66 10,627
2010 10,741 1,008 124.25 11,655 690 65 10,667
2010 10,001 911 112.55 10,253 669 61 9,718
2010 9,495 839 105.53 9,328 654 58 9,096
2010 10,248 889 113.25 9,819 622 54 9,783
( 76




(2003 12 31 ) 25,622 2,754 25,622 2,754 105.63 11,355 105.63 11,356
(004 12 31 ) 68,759 7,093 69,228 7,141 120.57 12,437 121.39 12,522
(2005 12 31 ) 55,259 6,513 55,703 6,565 123.03 14,501 124.02 14,617
(2006 12 31 ) 43,297 5,153 43,725 5,203 144.77 17,228 146.2 17,397
(2007 12 31 ) 27,939 3,138 28,269 3,175 120.79 13,565 122.22 13,725
(2008 12 31 ) 11,215 1,012 11,492 1,037 56.37 5,085 57.76 5,210
58,580 5,415 58,648 5,421 85.79 7,930 85.89 7,939
(2009 12 31 )
2009 20,662 1,922 20,690 1,925 75.44 7,017 75.55 7,027
2009 33,834 3,035 33,863 3,038 79.37 7,119 79.44 7,126
2009 10 50,346 4,531 50,374 4,534 77.82 7,004 77.86 7,008
2009 11 55,944 4,831 56,013 4,837 81.76 7,061 81.86 7,069
2009 12 58,580 5,415 58,648 5,421 85.79 7,930 85.89 7,939
2010 57,455 5,189 57,523 5,195 80.78 7,296 80.87 7,304
2010 65,776 5,854 65,849 5,861 84.52 7,522 84.62 7,531
2010 67,469 6,277 67.542 6,284 90.64 8,433 90.74 8,443
2010 81,968 7,689 82,041 7,695 92.37 8,664 92.46 8,672
2010 84,073 7,659 84,165 7,667 85.69 7,806 85.78 7,814
2010 87,428 7,728 87,520 7,736 83.48 7,379 83.57 7,387
2010 101,885 8,833 101,977 8,841 90.42 7,839 90.51 7,847
(2003 12 31 ) 2,790 300 2,790 300 10,593 10,593
(2004 12 31 ) 16,854 1,738 16,970 1,750 11,908 11,990
(005 12 31 ) 13,818 1,629 13,920 1,641 11,665 11,745
(2006 12 31 ) 8,059 959 8,138 968 13,028 13,156
(2007 12 31 ) 5,661 636 5,728 643 10,501 10,626
(2008 12 31 ) 2,331 210 2,386 215 4,963 5,081
(2009 12 31 ) 5,120 473 5,126 474 7,592 7,601
2009 3,319 309 3,323 309 6,718 6,726
2009 3,592 322 3,596 323 7,064 7,072
2009 10 4,297 387 4,301 387 6,933 6,940
2009 11 5,056 437 5,062 437 7,278 7,287
2009 12 5,120 473 5,126 474 7,592 7,601
2010 5,357 484 5,363 484 7,207 7,214
2010 6,464 575 6,472 575 7,557 7,565
2010 8,011 745 8,018 746 8,050 8,057
2010 9,201 863 9,208 864 8,238 8,244
2010 9,519 867 9,529 868 7,686 7,694
2010 10,703 946 10,713 947 7,475 7,482
2010 11,247 975 11,257 976 8,114 8,135




(003 12 31 )| 73509 7,902 — — | 105.50 | 11,341 — —
(004 12 31 )| 23.185| 23,021| 224,408 | 23,148| 120.36| 12,415| 121.02| 12,483
(005 12 31 )| 208.192| 24,538 | 209,519 | 24,604 | 122.80| 14,473 | 123.58| 14,566
(006 12 31 )| 193.648| 23,046| 195325 23.244| 144.47| 17,193 145.72| 17,341
(007 12 31 j| M3.575| 12,755| 114,777 | 12,800 | 120.61| 13,545 | 121.89| 13,688
o8 12 31 y| AL242 3,720 | 42,208 3,807 56.34 5,082 57.66 5,201
(000 12 31 )| 45389 4,193 | 45,375 4,194 85.75 7,926 85.76 7,926
2009 52,307 4,866 | 52,312 4,866 75.45 7,018 75.45 7,019
2009 55,347 4,965 | 55,352 4,965 79.34 7,117 79.35 7,118
200910 48,433 4,359 | 48,438 4,359 77.76 6,998 77.77 6,999
2009 11 46,904 4,051 | 46,910 4,051 81.75 7,060 81.76 7,061
2009 12 45,369 4,193 | 45,375 4,194 85.75 7,926 85.76 7,926
2010 39,610 3,578 | 39,616 3,578 80.70 7,289 80.71 7,290
2010 37,859 3,369 | 37,864 3,370 84.51 7,521 84.52 7,522
2010 33,687 3,134 | 33,692 3,135 90.58 8,428 90.60 8,429
2010 30,963 2,904 | 30,968 2,905 92.27 8,655 92.29 8,656
2010 28,115 2,561 | 28,119 2,562 85.64 7,802 85.65 7,803
2010 25,855 2,285 | 25,859 2,286 83.40 7,372 83.41 7,373
2010 26,455 2,294 | 26,458 2,294 90.30 7,829 90.31 7,830
(003 12 31 ) 5,967 641 — —| 10,580 —
ooa 12 31 )| 395 3,709 | 36,152 3,729 | 11,881 | 11,946
(005 12 31 y| 29-803 3,513 | 29,985 3,534 | 11,639 | 11,704
oos 12 31 3| 27-102 3,225 | 27,342 3,254 | 12,998 | 13,114
o07 12 31 y| 16:404 1,842 | 16,579 1,862 | 10,483 | 10,595
(2008 12 31 ) 7,543 680 7,706 695 4,958 5,066
(009 12 31 ) 8,710 805 8,711 805 7,584 7,585
2009 9,051 842 9,052 842 6,714 6,715
2009 9,890 887 9,891 887 7,057 7,058
200910 9,160 824 9,161 824 6,924 6,925
2009 11 9,538 824 9,540 824 7,273 7,274
2009 12 8,710 805 8,711 805 7,584 7,585
2010 7,981 721 7,982 721 7,195 7,197
2010 7,816 696 7,817 696 7,550 7,551
2010 6,130 570 6,131 570 8,039 8,040
2010 5,505 516 5,506 516 8,224 8,225
2010 4,947 451 4,948 451 7,678 7,679
2010 4,254 376 4,254 376 7,463 7,464
2010 4,530 393 4,530 393 8,098 8,113
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, . O
) (H ()
(2005 5.55 609.91 594.72
2005 12 31
(2006 6.50 758.05 737.59
2006 12 31
(2007 7.85 925.92 899.67
2007 12 31
(2008 5.58 576.03 566.48
2008 12 31
(2009 5.16 480.435 469.212
2009 12 31
2009
2010 31 5.16 466.0598 456.471
] H ) H
) ( (
) ) C ) )
(2004 3.25 353.30 325.34 2.76 300.04 283.86
2004 12 31
(2005 3.60 395.48 347.93 3.01 330.79 288.50
2005 12 31
(2006 4.60 532.92 421.48 3.94 456.80 365.03
2006 12 31
(2007 5.60 651.92 489.69 4.83 562.62 422 .41
2007 12 31
( ) 79




(2008 5.60 586.89 481.66 5.04 527.94 436.02
2008 12 31 )
(2009 0.4 36.656 35.33 0.086 7.934 7.632
2009 12 31 )
22820 3 0.4 35.948 35.389 0.0387 3.4724 3.442
) ) ) )
2002 12 31 9.48% 6.53% 8.99% 6.06%
2003 12 31 5.36% 4.16% 4.85% 3.64%
2004 12 31 2.77% 1.58% 2.26% 1.07%
2005 12 31 0.91% -3.18% 0.41% -3.66%
2006 12 31 3.34% -1.83% 2.82% -2.18%
(2007 5.74% 1.14% 5.22% 0.62%
2007 12 31 )
(2008 4.10% -0.15% 3.57% -0.64%
2008 12 31 )
(2009 13.54% 12.63% 12.97% 12.07%
2009 12 31 )
228?0 31 10.76% 10.40% 10.21% 9.85%
) ) ) )
2002 12 31 1.49% -1.68% 1.02% -2.16%
2003 12 31 14.83% 13.68% 14.27% 13.11%
2004 12 31 7.83% 6.56% 7.29% 6.02%
2005 12 31 1.63% -2.36% 1.12% -2.84%
2006 12 31 10.25% 4.94% 9.70% 4.43%
(2007 0.31% -3.85% -0.20% -4.33%
2007 12 31 )
( ) 80




(2008 -21.65% -24..35% -22.04% -24.73%
2008 12 31 )

(2009 40.29% 39.65% 39.60% 38.95%
2009 12 31 )

22820 a1 18.13% 17.90% 17.54% 17.30%
2004 12 31 0.80% 1.18%
2005 12 31 1.62% 16.14%
2006 12 31 10.26% 11.31%

(2007 0.31% -5.34%
2007 12 31

(2008 -21.65% -37.07%
2008 12 31

(2009 40.30% 32500
2009 12 31

2009
2010 3 18.13% 8.08%

) ) ) )
2002 12 31 -8.13% -10.50% -8.53% -10.88%
() 0 0
2003 12 31 12.58% 11.40% 12.05% 10.82%
2004 12 31 6.35% 5.09% 5.81% 4.57%
2005 12 31 6.39% 2.00% 5.850 1.51%
2006 12 31 8.89% 3.46% 8.37% 2.88%

(2007 8.43% 4.33% 7.88% 3.80%
2007 12 31

(2008 -18.42% -20.28% -18.83% -20.67%
2008 12 31

(2009 30.23% 29.89% 29.58% 29.25%
2009 12 31

22820 3 7.91% 8.06% 7.37% 7.51%
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) ) ) )
2002 12 31 -23.10% -25.14% -23.43% -25.45%
2003 12 31 40.69% 39.31% 39.99% 38.64%
2004 12 31 16.20% 14.56% 15.62% 13.96%
2005 12 31 8.55% 4.31% 8.01% 3.80%
2006 12 31 13.72% 7.99% 13.16% 7.45%
(2007 4.85% 1.18% 4.33% 0.66%
2007 12 31
(2008 -28.80% -29.06% -29.16% -29.40%
2008 12 31
(2009 47 .55% 48.23% 46.81% 47 _47%
2009 12 31
22820 31 10.40% 11.01% 9.85% 10.44%
) ) ) )
2002 12 31 ~24.53% -26.43% -24..86% -26.75%
2003 12 31 22.19% 21.07% 21.57% 20.47%
2004 12 31 14.25% 12.92% 13.69% 12.36%
2005 12 31 10.71% 6.17% 10.15% 5.65%
2006 12 31 9.18% 3.44% 8.64% 2.96%
(2007 29.71% 25.58% 29.05% 24.94%
2007 12 31
9. 0 —49. -49. (] -45. b
(2008 45 28% 45.22% 45.56% 45.50%
2008 12 31
- {] - - {] - 0
(2009 42.31% 43.03% 41.60% 42.31%
2009 12 31
228?0 31 2.21% 3.34% 1.71% 2.81%
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) (@D) ( ) )
( O ) YO )[( YO )(( o )

2003 12 31 5.63% 5.93% 5.50% 5.80%
2004 12 31 17.64% 15.89% 17.06% 15.34%
2005 12 31 5.18% 0.91% 4.65% 0.42%
2006 12 31 21.79% 15.62% 21.18% 15.12%
(2007 -13.05% -16.01% -13.49% -16.45%
2007 12 31 )
(2008 -50.19% -49.58% -50.45% -49._83%
2008 12 31 )
(2009 100.99% 102.40% 99.95% 101.36%
2009 12 31 )

22820 3 31.67% 32.75% 31.03% 32.10%
( 100x a b

a
b
( 2004 11 30
( 2003 30 2007 31
US-REIT
US-REIT
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(©)
) 2010 30
)
52 38
76
®) 2010
3 31 UFJ (
93.04 ) 2010
30 UFJ ( 86.70
) (

( )



€Y)

2009 12 31 2008 12 31
$341,171,100 31,742,559 $331,709,971 30,862,296
2,233,172 207,774 175,227 16,303
4,050,583 376,866 2,564,893 238,638
43,646 4,061 41,510 3,862
347,498,501 32,331,261 334,491,601 31,121,099
( )
1,588,691 147,812 — —
5,981,693 556,537 3,515,911 327,120
105,034 9,772 314,389 29,251
44,274 4,119 88,142 8,201
6,714 625 8,125 756
78,224 7,278 142,708 13,278
( ) 7,804,630 726,143 4,069,275 378,605
$339,693,871 31,605,118 $330,422,326 30,742,493
2010 21
( ) 92



2009 12 31 2008 12 31
$290,220,160 27,002,084 $237,117,292 22,061,393
3 0 — —
23,960 2,229 376,754 35,053
3,126,217 290,863 116,081 10,800
22 2 22 2
293,370,362 27,295,178 237,610,149 22,107,248
( )
1,138,937 105,967 — —
399,329 37,154 — —
2,436,213 226,665 830,773 77,295
133,730 12,442 351,627 32,715
46,193 4,298 44,778 4,166
5,653 526 5,656 526
65,949 6,136 118,208 10,998
( ) 4,226,004 393,187 1,351,042 125,701
$289,144,358 26,901,991 $236,259,107 21,981,547
2010 21
( ) 93



2009 12 31 2008 12 31
$56,059,269 5,215,754 $51,616,122 4,802,364
206,787 19,239 21,000 1,954
181,873 16,921 125,194 11,648
56,447,929 5,251,915 51,762,316 4,815,966
( )
414,396 38,555 — —
456,891 42,509 133,529 12,424
11,857 1,103 10,525 979
32,885 3,060 92,053 8,565
9,480 882 11,336 1,055
1,094 102 1,236 115
24,931 2,320 33,873 3,152
( ) 951,534 88,531 282,552 26,289
$55,496,395 5,163,385 $51,479,764 4,789,677
2010 21
( ) %



2009 12 31 2008 12 31
$46,040,882 4,283,644 $33,577,366 3,124,038
133,105 12,384 — —
507,370 47,206 346,474 32,236
46,681,357 4,343,233 33,923,840 3,156,274
( )
328,068 30,523 — —
48,747 4,535 5,251 489
356,027 33,125 177,829 16,545
31,549 2,935 66,301 6,169
8,074 751 7,391 688
903 84 794 74
20,115 1,871 25,872 2,407
( ) 793,483 73,826 283,438 26,371
$45,887,874 4,269,408 $33,640,402 3,129,903
2010 21
( ) 9



2009 12 31 2008 12 31
$57,374,360 5,338,110 $21,979,200 2,044,945
175,131 16,294 14,066 1,309
1,413,804 131,540 113,351 10,546
58,963,295 5,485,945 22,106,617 2,056,800
( )
243,434 22,649 — —
994,949 92,570 — —
614,464 57,170 83,562 7,775
11,717 1,090 4,448 414
36,959 3,439 44,032 4,097
5,195 483 3,619 337
1,081 101 522 49
22,134 2,059 22,883 2,129
( ) 1,929,933 179,561 159,066 14,800
$57,033,362 5,306,384 $21,947,551 2,042,000
2010 21
( ) 9%



2009 12 31 2008 12 31
$121,890,280 11,340,672 $63,377,580 5,896,650
2,537,377 236,078 38,333 3,567
2,141,469 199,242 213,235 19,839
126,569,126 11,775,991 63,629,148 5,920,056
( )
1,039,880 96,750 — —
5,781,371 537,899 187,903 17,482
77,824 7,241 122,780 11,423
23,767 2,211 19,135 1,780
2,389 222 1,453 135
30,533 2,841 55,614 5,174
( ) 6,955,764 647,164 386,885 35,996
$119,613,362 11,128,827 $63,242,263 5,884,060
2010 21
( ) 97



@

2009 12 31 2008 12 31

$— — $— —

12,832,762 1,193,960 13,686,456 1,273,388

/) 26,448,733 2,460,790 5,326,301 495,559

/C ) 39,281,495 3,654,750 19,012,757 1,768,947
831,482 77,361 933,596 86,862

1,325,421 123,317 1,489,734 138,605

721,500 67,128 1,403,898 130,619

10,447 972 10,500 977

86,982 8,093 82,792 7,703

221,603 20,618 134,510 12,515

3,197,435 297,489 4,055,030 377,280

(1,330,374) (123,778)  (1,493,760) (138,979)

1,867,061 173,711 2,561,270 238,301

C ) 37,414,434 3,481,039 16,451,487 1,530,646
/C ) $37,414,434 3,481,039 $16,451,487 1,530,646

2010 21

( ) 98



2009 12 31 2008 12 31
$— — $— —
23,738,759 2,208,654 24,131,108 2,245,158
/C ) 68,580,973 6,380,774 (90,719,507) (8,440,543)
/C ) 92,319,732 8,589,428 (66,588,399) (6,195,385)
668,156 62,165 811,065 75,461
1,594,724 148,373 1,935,952 180,121
564,542 52,525 772,717 71,894
10,447 972 10,500 977
69,548 6,471 71,108 6,616
170,416 15,856 94,915 8,831
3,077,833 286,362 3,696,257 343,900
(668,156) (62,165) (811,065) (75,461)
2,409,677 224,196 2,885,192 268,438
/C ) 89,910,055 8,365,232 (69,473,591) (6,463,823)
( ) ( ) (3,492,757) (324,966) (3,967,149) (369,104)
( ) ) (3,231,127) (300,624) (4,431,343) (412,292)
(96,363) (8,966) (24,677) (2,296)
(6,820,247) (634,556) (8,423,169) (783,692)
C ) $83,089,808 7,730,676  $(77,896,760) 7,247,515
2010 21
( 99



2009 12 31 2008 12 31
$— — $— —
/C ) 11,717,094 1,090,158 (10,918,678) (1,015,874)
C ) 11,717,094 1,090,158 (10,918,678) (1,015,874)
132,355 12,314 162,936 15,160
394,573 36,711 486,636 45,277
126,060 11,729 201,221 18,722
10,447 972 10,500 977
13,802 1,284 14,315 1,332
43,612 4,058 27,597 2,568
720,849 67,068 903,205 84,034
720,849 67,068 903,205 84,034
C ) 10,996,245 1,023,091 (11,821,883) (1,099,908)
C ) $10,996,245 1,023,091  $(11,821,883) (1,099,908)

2010 21
( ) 100



2009 12 31 2008 12 31
$— — $— —
/C ) 11,072,442 1,030,180 (12,460,159) (1,159,293)
C ) 11,072,442 1,030,180 (12,460,159) (1,159,293)
97,424 9,064 113,055 10,519
323,008 30,053 375,272 34,915
91,683 8,530 136,098 12,663
10,447 972 10,500 977
10,090 939 9,873 919
33,050 3,075 17,461 1,625
565,702 52,633 662,259 61,617
(97,424) (9,064) (113,055) (10,519)
468,278 43,569 549,204 51,098
C ) 10,604,164 986,611 (13,009, 363) (1,210,391)
C ) $10,604,164 986,611  $(13,009,363) (1,210,391)

2010 21
( ) 101



2009 12 31 2008 12 31
$— — $4 0
/)y 12,681,205 1,179,859 (16,752,092) (1,558,615)
C ) 12,681,205 1,179,859 (16,752,088) (1,558,614)
88,833 8,265 78,574 7,311
293,493 27,307 257,812 23,987
54,467 5,068 74,389 6,921
10,447 972 10,500 977
9,070 844 6,865 639
30,505 2,838 18,606 1,731
486,815 45,293 446,746 41,565
486,815 45,293 446,746 41,565
/¢ ) 12,194,390 1,134,566 (17,198,834) (1,600,180)
/C ) $12,194,390 1,134,566  $(17,198,834) (1,600,180)
2010 21
( ) 102



2000 12 31 2008 12 31
$— - $— -
1,580,623 147,061 2,450,854 228,027
) 35,139,238 3,260,355  (68,875,692) (6,408,194
C ) 36,719,861 3,416,416  (66,424,838)  (6,180,167)
200,905 18,692 292,919 27,253
593,956 55,262 866,958 80,662
257,029 23,914 458,967 42,702
10,447 972 10,500 077
20,508 1,908 25,046 2,330
44,256 4,118 19,879 1,850
1,127,101 104,865 1,674,269 155,774
(200,905) (18,692) (292,919) (27,253)
926,196 86,173 1,381,350 128,521
/C ) 35,793,665 3,330,243 (67,806,188)  (6,308,688)
( N ¢ (141,003) (13,127)  (1,152,019) (107,184)
§ , ¢ ) (60,169) (5,598)  (4,136,466) (384,857)
) N ) (17,770) (1,653) (224,075) (20,848)
( N ) (10,595) (986) (641,391) (59,675)
(229,627) (21,364)  (6,153,951) (572,564)
C ) $35,564,038 3,308,878  $(73,960,139)  (6,881,251)
2010 21
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(
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2010

30

2010 30 2009 12 31
$427,466,230 37,061,322 $341,171,100 29,579,534
— — 2,233,172 193,616
2,979,018 258,281 4,050,583 351,186
51,366 4,453 43,646 3,784
430,496,614 37,324,056 347,498,501 30,128,120
)

25,979 2,252 1,588,691 137,740
1,481,049 128,407 — —
746,264 64,701 5,981,693 518,613
124,911 10,830 105,034 9,106
36,899 3,199 44,274 3,839
7,153 620 6,714 582
48,279 4,186 78,224 6,782
) 2,470,534 214,195 7,804,630 676,661
$428,026,080 37,109,861 $339,693,871 29,451,459

( ) 107



2010 30 2009 12 31
$289,769,419 25,123,009 $290,220,160 25,162,088
— — 3 0
730,276 63,315 23,960 2,077
2,682,393 232,563 3,126,217 271,043
22 2 22 2
293,182,110 25,418,889 293,370,362 25,435,210
21,012 1,822 1,138,937 98,746
1,768,410 153,321 399,329 34,622
1,459,421 126,532 2,436,213 211,220
129,122 11,195 133,730 11,594
37,158 3,222 46,193 4,005
4,925 427 5,653 490
101,865 8,832 65,949 5,718
3,521,913 305,350 4,226,004 366,395
$289,660,197 25,113,539 $289,144,358 25,068,816

( ) 108



2010

30

2009 12

31

$51,068,690 4,427,655 $56,059,269 4,860,339
— — 206,787 17,928

265,713 23,037 181,873 15,768
51,334,403 4,450,693 56,447,929 4,894,035
16,294 1,413 414,396 35,928
163,732 14,196 — —
179,375 15,552 456,891 39,612
10,615 920 11,857 1,028
29,407 2,550 32,885 2,851
7,039 610 9,480 822

887 7 1,094 95

33,953 2,944 24,931 2,162
441,302 38,261 951,534 82,498
$50,893,101 4,412,432 $55,496,395 4,811,537

) 109



2010

30

2009 12

31

$46,230,269 4,008,164 $46,040,882 3,991,744
— — 133,105 11,540

170,080 14,746 507,370 43,989
46,400,349 4,022,910 46,681,357 4,047,274
23,972 2,078 328,068 28,443
84,697 7,343 48,747 4,226
87,903 7,621 356,027 30,868
31,475 2,729 31,549 2,735
6,418 556 8,074 700

820 71 903 78

39,508 3,425 20,115 1,744
274,793 23,825 793,483 68,795
$46,125,556 3,999,086 $45,887,874 3,978,479

) 110



2010

30

2009 12

31

$63,618,145 5,515,693 $57,374,360 4,974,357
519,796 45,066 175,131 15,184
560,779 48,620 1,413,804 122,577

64,698,720 5,609,379 58,963,295 5,112,118
21,338 1,850 243,434 21,106

_ — 994,949 86,262

980,475 85,007 614,464 53,274
14,227 1,233 11,717 1,016
45,152 3,915 36,959 3,204
4,415 383 5,195 450
1,188 103 1,081 94
22,677 1,966 22,134 1,919
1,089,472 94,457 1,929,933 167,325
$63,609,248 5,514,922 $57,033,362 4,944,792

) 111



2010 30 2009 12 31
$131,741,750 11,422,010 $121,890,280 10,567,887
433,592 37,592 2,537,377 219,991
855,686 74,188 2,141,469 185,665
133,031,028 11,533,790 126,569,126 10,973,543
60,947 5,284 1,039,880 90,158
193,799 16,802 — —
814,678 70,633 5,781,371 501,245
81,041 7,026 77,824 6,747
13,122 1,138 23,767 2,061
2,287 198 2,389 207
40,423 3,505 30,533 2,647
1,206,297 104,586 6,955,764 603,065
$131,824,731 11,429,204 $119,613,362 10,370,478
( ) 112



2010 30 2009 30

$— — $— —

6,737,867 584,173 6,161,783 534,227

Y. 12,208,370 1,058,466 7,959,916 690,125

/C ) 18,946,237 1,642,639 14,121,699 1,224,351
465,669 40,374 407,938 35,368

742,674 64,390 650,347 56,385

231,219 20,047 423,751 36,739

4,682 406 5,500 477

41,392 3,589 46,034 3,991

121,571 10,540 70,483 6,111

1,607,207 139,345 1,604,053 139,071

(745,073) (64,598) (652,702) (56,589)

862,134 74,747 951,351 82,482

)4 18,084,103 1,567,892 13,170,348 1,141,869
Y $18,084,103 1,567,892 $13,170,348 1,141,869

( ) 113



2010 30 2009 30
$— — $— —
11,217,771 972,581 11,606,409 1,006,276
Y (1,270,976) (110,194) 32,132,311 2,785,871
/( 9,946,795 862,387 43,738,720 3,792,147
352,266 30,541 308,906 26,782
839,050 72,746 707,494 61,340
240,605 20,860 275,642 23,898
4,682 406 5,500 477
31,397 2,722 34,548 2,995
161,189 13,975 31,662 2,745
1,629,189 141,251 1,363,752 118,237
(352,266) (30,541) (308,906) (26,782)
1,276,923 110,709 1,054,846 91,455
)4 8,669,872 751,678 42,683,874 3,700,692
) (1,713,552) (148,565) (1,715,196) (148,707)
) ) (1,466,752) (127,167) (1,697,299) (147,156)
368,666 31,963 9,719 843
(2,811,638) (243,769) (3,402,776) (295,021)
)V $5,858,234 507,909 $39,281,098 3,405,671

) 114



2010 30 2009 30
$— — $— —
Y (1,676,317) (145,337) 3,711,313 321,771
C ) (1,676,317) (145,337) 3,711,313 321,771
67,173 5,824 62,642 5,431
200,292 17,365 186,931 16,207
48,385 4,195 64,901 5,627
4,682 406 5,500 477
5,995 520 7,044 611
43,063 3,734 9,178 796
369,590 32,043 336,196 29,148
369,590 32,043 336,196 29,148
)/ (2,045,907) (177,380) 3,375,117 292,623
« Y/ $(2,045,907) (177,380) $3,375,117 292,623

( ) 115



2010 30 2009 30
$— — $— —
Y (2,202,256) (190,936) 2,820,601 244,546
C ) (2,202,256) (190,936) 2,820,601 244,546
58,607 5,081 42,945 3,723
193,685 16,792 134,364 11,649
42,796 3,710 42,885 3,718
4,682 406 5,500 477
5,220 453 4,802 416
48,704 4,223 7,374 639
353,694 30,665 237,870 20,623
(58,607) (5,081) (42,945) (3,723)
295,087 25,584 194,925 16,900
)/ (2,497,343) (216,520) 2,625,676 227,646
« Y/ $(2,497,343) (216,520) $2,625,676 227,646

( ) 116



2010 30 2009 30
$— — $— —
C ) (7,373,297) (639,265) 5,474,801 474,665
C ) (7,373,297) (639,265) 5,474,801 474,665
73,945 6,411 32,734 2,838
243,452 21,107 107,759 9,343
28,580 2,478 24,155 2,094
4,682 406 5,500 477
6,579 570 3,596 312
30,147 2,614 9,516 825
387,385 33,586 183,260 15,889
387,385 33,586 183,260 15,889
)Y4 (7,760,682) (672,851) 5,291,541 458,777
« Y $(7,760,682) (672,851) $5,291,541 458,777

( ) 117



2010 30 2000 30

$1,285,824 111,481 $906, 654 78,607

y (3,615,310) (313,447) 6,392,982 554,272

/( (2,329, 486) (201,966) 7,299,636 632,878

152,290 13,204 73,840 6,402

445,662 38,639 203,320 17,628

101,918 8,836 110,201 9,554

4,682 406 5,500 477

13,552 1,175 8,114 703

60,956 5,285 7,131 618

779,060 67,545 408,106 35,383
(152,290) (13,204) (73,840) (6,402)

626,770 54,341 334,266 28,981

Y (2.,956,256) (256,307) 6,965,370 603,898
; N ( (165,176) (14,321) (44,415) (3,851)
) N ( (8,500) 737) (48,973) (4,246)
( , ) (17,301) (1,500) (7,783) (675)
) N ) (1,631) (141) (8,580) (744)
(192,608) (16,699) (109,751) (9,515)

y $(3,148,864) (273,007)  $6,855,619 594,382

) 118



2010 30

2009 30

)/ $18,084,103

1,567,892

$13,170,348

1,141,869

146,361,480

(76,113,374)

12,689,540

(6,599,030)

111,112,031

(127,354,849)

9,633,413

(11,041,665)

) 70,248,106 6,090,511 (16,242,818) (1,408,252)
88,332,209 7,658,403 (3,072,470) (266,383)
339,693,871 29,451,459 330,422,326 28,647,616
$428,026,080 37,109,861  $327,349,856 28,381,233

2010 30 2009 30
) $5,858,234 507,909 $39,281,098 3,405,671
56,513,020 4,899,679 26,995,136 2,340,478
(61,855,415) (5,362,864)  (34,997,637) (3,034,295)
) (5,342,395) (463,186) (8,002,501) (693,817)
515,839 44,723 31,278,597 2,711,854
289,144,358 25,068,816 236,259,107 20,483,665
$289,660,197 25,113,539  $267,537,704 23,195,519

( 119



2010 30 2009 30
« Y $(2,045,907) (177,380) $3,375,117 292,623
6,602,343 572,423 4,378,876 379,649
(9,159,730) (794,149) (7,417,582) (643,104)
C ) (2,557,387) (221,725) (3,038,706) (263,456)
C ) (4,603,294) (399, 106) 336,411 29,167
55,496,395 4,811,537 51,479,764 4,463,296
$50,893,101 4,412,432 $51,816,175 4,492,462

2010 30 2009 30
« Y $(2,497,343) (216,520) $2,625,676 227,646
14,619,220 1,267,486 8,880,974 769,980
(11,884,195) (1,030,360) (6,861,042) (594,852)
/C ) 2,735,025 237,127 2,019,932 175,128
C ) 237,682 20,607 4,645,608 402,774
45,887,874 3,978,479 33,640,402 2,916,623
$46,125,556 3,999,086 $38,286,010 3,319,397

) 120



2010 30 2009 30
« )/ $(7.,760,682) (672,851) $5,291,541 458,777
50,693,736 4,395,147 10,324,401 895,126
(36,357,168) (3,152,166) (4,590,701) (398,014)
C ) 14,336,568 1,242,980 5,733,700 497,112
/C ) 6,575,886 570,129 11,025,241 955,888
57,033,362 4,944,792 21,947,551 1,902,853
$63,609,248 5,514,922 $32,972,792 2,858,741

2010 30 2009 30
'Y $(3,148,864) (273,007) $6,855,619 594,382
71,370,201 6,187,796 10,789,659 935,463
(56,009, 968) (4,856,064) (7,894,425) (684,447)
C ) 15,360,233 1,331,732 2,895,234 251,017
C ) 12,211,369 1,058,726 9,750,853 845,399
119,613,362 10,370,478 63,242,263 5,483,104
$131,824,731 11,429,204 $72,993,116 6,328,503
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(Citi Fund Services (lreland), Limited)

1
(1 North Wall Quay Dublin 1, Ireland)
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Independent Auditors’ Report

INDEPENDENT AUDITORS’ REPORT TO THE HOLDERS OF REDEEMABLE
Units oF Janus SELECTION (THE “TRUST”)

We have audited the Trust’s financial statements for the year
ended 31 December 2009 which comprise the Balance Sheet,
the Profit and Loss Account, the Statement of Changes in Net
Assets Attributable to Participating Unitholders, the schedule of
investments and the related notes. These financial statements have
been prepared under the accounting policies set out therein.

RESPECTIVE RESPONSIBILITIES OF MANAGER AND THE AUDITORS

The Manager’s responsibilities for preparing the Annual Report
and the financial statements in accordance with applicable Irish
law and the accounting standards issued by the Accounting
Standards Board and published by the Institute of Chartered
Accountants in Ireland (Generally Accepted Accounting Practice
in Ireland) are set out in the Statement of the Manager.

Our responsibility is to audit the financial statements in
accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland). This
report, including the opinion, has been prepared for and only for
the Trust’s unitholders as a body and for no other purpose. We
do not, in giving this opinion, accept or assume responsibility for
any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

We report to you our opinion as to whether the financial
statements give a true and fair view in accordance with Generally
Accepted Accounting Practice in Ireland, and are properly
prepared in accordance with Irish statute comprising the Unit
Trusts Act, 1990. We state whether we have obtained all the
information and explanations we consider necessary for the
purposes of our audit, and whether the financial statements are in
agreement with the books of account. We also report to you our
opinion as to whether proper books of account have been kept by
the Manager for the Trust.

We read the other information contained in the Annual Report,
and consider whether it is consistent with the audited financial
statements. We consider the implications for our report if
we become aware of any apparent misstatements or material
inconsistencies with the financial statements. Our responsibilities
do not extend to any other information.

26 Janus Selection / 31 December 2009
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Basis oF Aupit OPINION

We conducted our audit in accordance with International
Standards on Auditing (UK and Ireland) issued by the Auditing
Practices Board. An audit includes examination, on a test
basis, of evidence relevant to the amounts and disclosures in
the financial statements. It also includes an assessment of the
significant estimates and judgements made by the Manager in
the preparation of the financial statements, and of whether the
accounting policies are appropriate to the Trust's circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the
information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregularity
or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial
statements.

OpiNION
In our opinion the financial statements

* give a true and fair view in accordance with Generally Accepted
Accounting Practice in Ireland, of the state of the Trust's affairs
at 31 December 2009 and of its results for the year then ended;
and

» have been properly prepared in accordance with the
requirements of the Unit Trusts Act, 1990.

We have obtained all the information and explanations we
consider necessary for the purposes of our audit. In our opinion
proper books of account have been kept by the Manager for the
Trust. The Trust’s financial statements are in agreement with the
books of account.

‘Q\?M\L@M,C@)f’w ,

PricewaterhouseCoopers
Chartered Accountants and Registered Auditors

Dublin
21 April 2010
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To THE HOLDERS OF REDEEMABLE UNITS OF JANUS SELECTION
(tHE “TrUsST™)

We have audited the Trusts financial statements for the year
ended 31 December 2008 which comprise the Balance Sheet, the
Income Statement, the Statement of Changes in Net Assets Attrib-
utable to Holders of Redeemable Units, the Schedules of Invest-
ments and the related notes. These financial statements have been
prepared under the accounting policies set out therein.

RESPECTIVE RESPONSIBILITIES OF THE MANAGER AND THE
AUDITORS

The Managers responsibilities for preparing the Annual Report
and the financial statements in accordance with applicable Irish
law and the accounting standards issued by the Accounting
Standards Board and published by the Institute of Chartered
Accountants in Ireland (Generally Accepted Accounting Practice
in lIreland) are set out in the Statement of Managers
Responsibilities.

Our responsibility is to audit the financial statements in accor-
dance with relevant legal and regulatory requirements and Inter-
national Standards on Auditing (UK and lIreland). This report,
including the opinion, has been prepared for and only for the
Trust’s unitholders as a body and for no other purpose. We do not,
in giving this opinion, accept or assume responsibility for any
other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

We report to you our opinion as to whether the financial state-
ments give a true and fair view in accordance with Generally
Accepted Accounting Practice in Ireland, and are properly pre-
pared in accordance with Irish statute comprising the Units Trusts
Act, 1990, We also report to you whether in our opinion proper
books of account have been kept by the Manager for the Trust. In
addition, we state whether we have obtained all the information
and explanations we consider necessary for the purposes of our
audit, and whether the Trust’s Balance Sheet is in agreement with
the books of account.

We read the other information contained in the Annual Report,
and consider whether it is consistent with the audited financial
statements. We consider the implications for our report if we
become aware of any apparent misstatements or material

Independent Auditors’ Report

inconsistencies with the financial statements. Our responsibilities
do not extend to any other information.

Basis OF AUDIT OPINION

We conducted our audit in accordance with International Stan-
dards on Auditing (UK and Ireland) issued by the Auditing
Practices Board. An audit includes examination, on a test basis,
of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the signif-
icant estimates and judgements made by the Manager in the
preparation of the financial statements, and of whether the
accounting policies are appropriate to the Trust’s circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the
information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregularity or
error. In forming our opinion we alsc evaluated the overall
adequacy of the presentation of information in the financial
statements.

OpiNniON
In our opinion the financial statements:

» give a true and fair view in accordance with Generally Accepted
Accounting Practice in Ireland, of the state of the Trust’ affairs
at 31 December 2008 and of its results for the year then ended;
and

» have been properly prepared in accordance with the require-
ments of the Unit Trusts Act, 1990.

We have obtained all the information and explanations we con-
sider necessary for the purposes of our audit. In our opinion
proper books of account have been kept by the Manager for the
Trust.

?mwﬂk&\m el POy
PricewaterhouseCoopers
Chartered Accountants and Registered Auditors
Dublin

2 April 2009
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2009 12 31 2008 12 31
341,171,100 31,742,559 331,709,971 30,862,296
2,233,172 207,774 175,227 16,303
4,050,583 376,866 2,564,893 238,638
43,646 4,061 41,510 3,862
347,498,501 32,331,261 334,491,601 31,121,099
( )
1,588,691 147,812 — —
5,981,693 556,537 3,515,911 327,120
105,034 9,772 314,389 29,251
44,274 4,119 88,142 8,201
6,714 625 8,125 756
78,224 7,278 142,708 13,278
( ) 7,804,630 726,143 4,069,275 378,605
$339,693,871 31,605,118 $330,422,326 30,742,493
2010 21
( ) 38



2009 12 31 2008 12 31
290,220,160 27,002,084 237,117,292 22,061,393
3 0 — —
23,960 2,229 376,754 35,053
3,126,217 290,863 116,081 10,800
22 2 22 2
293,370,362 27,295,178 237,610,149 22,107,248
( )
1,138,937 105,967 — —
399,329 37,154 — —
2,436,213 226,665 830,773 77,295
133,730 12,442 351,627 32,715
46,193 4,298 44,778 4,166
5,653 526 5,656 526
65,949 6,136 118,208 10,998
( ) 4,226,004 393,187 1,351,042 125,701
$289,144,358 26,901,991 $236,259,107 21,981,547
2010 21
( ) 39



2009 12 31 2008 12 31
56,059,269 5,215,754 51,616,122 4,802,364
206,787 19,239 21,000 1,954
181,873 16,921 125,194 11,648
56,447,929 5,251,915 51,762,316 4,815,966
( )
414,396 38,555 — —
456,891 42,509 133,529 12,424
11,857 1,103 10,525 979
32,885 3,060 92,053 8,565
9,480 882 11,336 1,055
1,094 102 1,236 115
24,931 2,320 33,873 3,152
( ) 951,534 88,531 282,552 26,289
$55,496,395 5,163,385 $51,479,764 4,789,677
2010 21
( ) 40



2009 12 31 2008 12 31
46,040,882 4,283,644 33,577,366 3,124,038
133,105 12,384 — —
507,370 47,206 346,474 32,236
46,681,357 4,343,233 33,923,840 3,156,274
( )
328,068 30,523 — —
48,747 4,535 5,251 489
356,027 33,125 177,829 16,545
31,549 2,935 66,301 6,169
8,074 751 7,391 688
903 84 794 74
20,115 1,871 25,872 2,407
( ) 793,483 73,826 283,438 26,371
$45,887,874 4,269,408 $33,640,402 3,129,903
2010 21
( ) 41



2009 12 31 2008 12 31
57,374,360 5,338,110 21,979,200 2,044,945
175,131 16,294 14,066 1,309
1,413,804 131,540 113,351 10,546
58,963,295 5,485,945 22,106,617 2,056,800
( )
243,434 22,649 — —
994,949 92,570 — —
614,464 57,170 83,562 7,775
11,717 1,090 4,448 414
36,959 3,439 44,032 4,097
5,195 483 3,619 337
1,081 101 522 49
22,134 2,059 22,883 2,129
( ) 1,929,933 179,561 159,066 14,800
$57,033,362 5,306,384 $21,947,551 2,042,000
2010 21
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2009 12 31 2008 12 31
121,890,280 11,340,672 63,377,580 5,896,650
2,537,377 236,078 38,333 3,567
2,141,469 199,242 213,235 19,839
126,569,126 11,775,991 63,629,148 5,920,056
( )
1,039,880 96,750 — —
5,781,371 537,899 187,903 17,482
77,824 7,241 122,780 11,423
23,767 2,211 19,135 1,780
2,389 222 1,453 135
30,533 2,841 55,614 5,174
( ) 6,955,764 647,164 386,885 35,996
$119,613,362 11,128,827 $63,242,263 5,884,060
2010 21
( ) 43
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$— — $— —

12,832,762 1,193,960 13,686,456 1,273,388

/) 26,448,733 2,460,790 5,326,301 495,559

/C ) 39,281,495 3,654,750 19,012,757 1,768,947
831,482 77,361 933,596 86,862

1,325,421 123,317 1,489,734 138,605

721,500 67,128 1,403,898 130,619

10,447 972 10,500 977

86,982 8,093 82,792 7,703

221,603 20,618 134,510 12,515

3,197,435 297,489 4,055,030 377,280

(1,330,374) (123,778)  (1,493,760) (138,979)

1,867,061 173,711 2,561,270 238,301

C ) 37,414,434 3,481,039 16,451,487 1,530,646
/C ) 37,414,434 3,481,039 16,451,487 1,530,646

2010 21
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2009 12 31 2008 12 31
$— — $— —
23,738,759 2,208,654 24,131,108 2,245,158
/C ) 68,580,973 6,380,774 (90,719,507) (8,440,543)
/C ) 92,319,732 8,589,428 (66,588,399) (6,195,385)
668,156 62,165 811,065 75,461
1,594,724 148,373 1,935,952 180,121
564,542 52,525 772,717 71,894
10,447 972 10,500 977
69,548 6,471 71,108 6,616
170,416 15,856 94,915 8,831
3,077,833 286,362 3,696,257 343,900
(668,156) (62,165) (811,065) (75,461)
2,409,677 224,196 2,885,192 268,438
/C ) 89,910,055 8,365,232 (69,473,591) (6,463,823)
( ) ( ) (3,492,757) (324,966) (3,967,149) (369,104)
( ) ) (3,231,127) (300,624) (4,431,343) (412,292)
(96,363) (8,966) (24,677) (2,296)
(6,820,247) (634,556) (8,423,169) (783,692)
C ) $83,089,808 7,730,676  $(77,896,760) 7,247,515
2010 21
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2009 12 31 2008 12 31
$— — $— —
/C ) 11,717,094 1,090,158 (10,918,678) (1,015,874)
C ) 11,717,094 1,090,158 (10,918,678) (1,015,874)
132,355 12,314 162,936 15,160
394,573 36,711 486,636 45,277
126,060 11,729 201,221 18,722
10,447 972 10,500 977
13,802 1,284 14,315 1,332
43,612 4,058 27,597 2,568
720,849 67,068 903,205 84,034
720,849 67,068 903,205 84,034
C ) 10,996,245 1,023,091 (11,821,883) (1,099,908)
C ) 10,996,245 1,023,091 (11,821,883) (1,099,908)

2010 21
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$— — $— —

/C ) 11,072,442 1,030,180 (12,460,159) (1,159,293)

/C ) 11,072,442 1,030,180 (12,460,159) (1,159,293)
97,424 9,064 113,055 10,519

323,008 30,053 375,272 34,915

91,683 8,530 136,098 12,663

10,447 972 10,500 977

10,090 939 9,873 919

33,050 3,075 17,461 1,625

565,702 52,633 662,259 61,617

(97,424) (9,064) (113,055) (10,519)

468,278 43,569 549,204 51,098

/C ) 10,604,164 986,611 (13,009, 363) (1,210,391)
/C ) 10,604,164 986,611 (13,009, 363) (1,210,391)

2010 21
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2009 12 31 2008 12 31
$— — $4 0
/)y 12,681,205 1,179,859 (16,752,092) (1,558,615)
C ) 12,681,205 1,179,859 (16,752,088) (1,558,614)
88,833 8,265 78,574 7,311
293,493 27,307 257,812 23,987
54,467 5,068 74,389 6,921
10,447 972 10,500 977
9,070 844 6,865 639
30,505 2,838 18,606 1,731
486,815 45,293 446,746 41,565
486,815 45,293 446,746 41,565
/¢ ) 12,194,390 1,134,566 (17,198,834) (1,600,180)
C ) 12,194,390 1,134,566 (17,198,834) (1,600,180)
2010 21
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2000 12 31 2008 12 31
$— - $— -
1,580,623 147,061 2,450,854 228,027
) 35,139,238 3,260,355  (68,875,692) (6,408,194
C ) 36,719,861 3,416,416  (66,424,838)  (6,180,167)
200,905 18,692 292,919 27,253
593,956 55,262 866,958 80,662
257,029 23,914 458,967 42,702
10,447 972 10,500 077
20,508 1,908 25,046 2,330
44,256 4,118 19,879 1,850
1,127,101 104,865 1,674,269 155,774
(200,905) (18,692) (292,919) (27,253)
926,196 86,173 1,381,350 128,521
/C ) 35,793,665 3,330,243 (67,806,188)  (6,308,688)
( N ¢ (141,003) (13,127)  (1,152,019) (107,184)
§ , ¢ ) (60,169) (5,598)  (4,136,466) (384,857)
) N ) (17,770) (1,653) (224,075) (20,848)
( N ) (10,595) (986) (641,391) (59,675)
(229,627) (21,364)  (6,153,951) (572,564)
C ) 35,564,038 3,308,878  $(73,960,139)  (6,881,251)
2010 21
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2009 12 31 2008 12 31
C ) 37,414,434 3,481,039 16,451,487 1,530,646
192,613,751 17,920,783 103,817,378 9,659,169
(220,756,640)  (20,539,198)  (198,113,089) (18,432,442)
C ) (28,142,889) (2.618,414)  (94,295,711) (8,773,273)
C ) 9,271,545 862,625  (77,844,224) (7.242,627)
330,422,326 30,742,493 408,266,550 37,985,120
$339,693,871 31,605,118  $330,422,326 30,742,493

2009 12 31 2008 12 31
/C ) 83,089,808 7,730,676 (77,896,760) (7,247,515)
66,339,043 6,172,185 23,536,506 2,189,837
(96,543,600) (8,982,417)  (112,126,323)  (10,432,233)
/C ) (30,204,557) (2,810,232)  (88,589,817) (8,242,397)
C ) 52,885,251 4,920,444  (166,486,577)  (15,489,911)
236,259,107 21,981,547 402,745,684 37,471,458
$289,144,358 26,901,991  $236,259,107 21,981,547
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2009 12 31

2008 12 31

C ) 10,996,245 1,023,001 (11,821,883)  (1,099,908)
11,257,359 1,047,385 20,474,570 1,904,954
(18,236,973) (1,696,768)  (33,953,816) (3.,159,063)
C ) (6,979,614) (649,383)  (13,479,246) (1,254,109)
C ) 4,016,631 373,707 (25,301,129) (2.354,017)
51,479,764 4,789,677 76,780,893 7,143,694
$55,496,395 5,163,385 $51,479,764 4,789,677

2009 12 31 2008 12 31
/C ) 10,604,164 986,611 (13,009, 363) (1,210,391)
18,797,894 1,748,956 11,003,829 1,023,796
(17,154,586) (1,596,063)  (20,321,942) (1,890,753)
/C ) 1,643,308 152,893 (9,318,113) (866,957)
C ) 12,247,472 1,139,505 (22,327,476) (2,077,348)
33,640,402 3,129,903 55,967,878 5,207,251
$45,887,874 4,269,408 $33,640,402 (3,129,903)
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2009 12 31

2008 12 31

C ) 12,194,390 1,134,566 (17,198,834) (1,600,180)
48,876,528 4,547,472 18,816,813 1,750,716
(25,985,107) (2,417,654)  (15,723,908) (1,462,952)
C ) 22,891,421 2,129,818 3,092,905 287,764
/C ) 35,085,811 3,264,384 (14,105,929) (1,312,416)
21,947,551 2,042,000 36,053,480 3,354,416
$57,033,362 5,306,384 $21,947,551 2,042,000

2000 12 31 2008 12 31
/C ) 35,564,038 3,308,878 (73,960,139)  (6,881,251)
71,335,277 6,637,034 9,877,028 918,959
(50,528, 216) (4,701,145)  (38,341,431) (3,567,287)
C ) 20,807,061 1,935,889  (28,464,403) (2,648,328)
C ) 56,371,009 5,244,767  (102,424,542) (9,529,579)
63,242,263 5,884,060 165,666,805 15,413,640
$119,613,362 11,128,827 $63,242,263 5,884,060
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) ( )
( )
2009 12 31 2008 12 31 2007 12 31
) $222,377,437 $153.05 $114,594,392 $136.09  $58,887,469 $130.73
) $96,181,065 $147.08 $190,472,699 $131.44 $321,362,617 $126.91
$15,337,171 ¥12,116.00 $8,663,207 ¥10,913.00 $5,152,587 ¥10,929.00
$4,501,382 ¥11,660.00  $15,605,990 ¥10,556.00  $21,855,310 ¥10,624.00
$1,296,816 ¥10,779.00 $1,086,038 ¥9,316.00 $1,008,567 ¥11,098.00
$65,096,579 $156.04  $29,662,172 $110.99  $40,002,023 $141.66
$59,251,585 $89.00  $44,560,637 $67.66  $70,228,981 $92.42
$97,274,706 $149.93  $100,055,743 $107.18 $182,066,565 $137.48
$5,922,485 ¥12,477.00 $5,528,730 ¥8,957.00 $9,466,520 ¥11,840.00
$50,457,146 ¥8,004.00  $45,617,576 ¥5,938.00  $83,754,099 ¥10,098.00
$9,359,205 ¥11,987.00 $9,728,713 ¥8,649.00 $14,867,889 ¥11,490.00
$1,782,653 ¥10,551.00 $1,105,536 ¥7,280.00 $2,359,606 ¥11,499.00
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2009 12 31 2008 12 31 2007 12 31
$29,668,654 $139.26  $20,863,682 $112.76  $16,066,980 $138.22
$19,880,499 $133.88  $24,667,868 $108.95  $53,514,970 $134.22

$3,553,294 ¥11,340.00 $2,725,698 ¥9,241.00 $1,742,688 ¥11,591.00
$2,104,685 ¥10,893.00 $2,996,777 ¥8,922.00 $5,146,489 ¥11,246.00

$289,263 ¥10,821.00 $225,737 ¥8,486.00 $309, 766 ¥12,854.00
$23,385,224 $152.01  $13,139,107 $117.35  $15,866,115 $164.82
$16,866,154 $146.13  $16,082,604 $113.37  $33,192,849 $160.04
$2,523,705 ¥12,793.00 $1,381,699 ¥9,841.00 $2,120,545 ¥13,871.00
$1,985,380 ¥12,298.00 $2,124,001 ¥9,508.00 $3,655,426 ¥13,468.00
$1,127,411 ¥10,132.00 $912,991 ¥7,568.00 $1,132,943 ¥13,122.00
$40,818,893 $126.32  $11,034,532 $88.23  $12,219,596 $161.25
$11,342,238 $121.41 $8,009,645 $85.23  $18,905,495 $156.55
$2,455,929 ¥10,752.00 $1,368,082 ¥7,476.00 $1,932,393 ¥13,648.00

$779,694 ¥10,338.00 $715,823 ¥7,224.00 $1,859,856 ¥13,255.00
$1,636,608 ¥10,492.00 $819,469 ¥7,091.00 $1,136,140 ¥15,999.00
$58,580,098 $85.79  $11,215,154 $56.37  $27,938,985 $120.79
$45,369,028 $85.75  $41,241,800 $56.34 $113,575,314 $120.61
$5,120,171 ¥7,592.00 $2,331,176 ¥4,963.00 $5,660,594 ¥10,501.00
$8,709,572 ¥7,584.00 $7,542,620 ¥4,958.00  $16,403,844 ¥10,483.00
$1,834,493 ¥7,135.00 $911,513 ¥4,511.00 $2,088,067 ¥11,193.00

( ) 61



2009 12 31

( ) ( ) ) )
842,033 81,885,363 1,449,073 89,919,787 71,603 1,932,403 133,356 9,020,186
1,049,329 150,304,678 197,833 27,293,425 118,189 14,454,153 2,787 337,615
(438,393) (63,524,375)  (992,976) (136,306,462)  (72,792) (9,150,914)  (100,461) (11,609,133)
1,452,969 168,665,666 653,930  (19,093,250) 117,000 7,235,642 35,682 (2,251,332)
[GDM
10,515 965,121
2,099 223,881
(1,494) (165,755)
11,120 1,023,247
( ) ( ) ) )
267,250 27,273,325 933,526 95,808,938 55,674 5,522,934 101,461 9,882,437
319,523 43,788,738 48,691 6,096,624 17,616 1,932,172 800 61,323
(169,602) (23,347,160)  (333,424) (43,499,670)  (29,414) (3,752,556)  (30,092) (3,375,505)
417,171 47,714,903 648,793 58,405,892 43,876 3,702,550 72,169 6,568,255
( ) ) >
( ) ( )
658,637 66,724,472 692,976 69,759,251 13,697 1,262,127
161,596 12,670,678 17,134 1,317,900 5,058 471,608
(154,461) (12,496,512)  (127,417)  (9,760,908) (3,139)  (311,289)
665,772 66,898,638 582,693 61,316,243 15,616 1,422,446

( ) 62



185,027 20,251,809 226,409 12,571,774 26,605 2,242,369 30,298 1,597,263
69,733 8,773,162 12,670 1,476,806 7,816 823,425 466 47,526

(41,719)  (5,189,350)  (90,588) (10,957,991) (5,459) (611,061)  (12,906)  (1,323,814)

213,041 23,835,621 148,491 3,090,589 28,962 2,454,733 17,858 320,975
)
2,400 219,935
1,417 136,440

(1,346)  (154,758)

2,471 201,617
( ) ( ) ) )

111,966 9,977,610 141,855 6,933,945 12,663 823,279 20,150 1,483,114

104,978 13,692,684 22,774 2,812,379 18,364 1,993,993 675 82,771

(63,107)  (8,455,411)  (49,209) (6,267,263)  (12,795) (1,478,819) (5,903)  (693,434)

153,837 15,214,883 115,420 3,479,061 18,232 1,338,453 14,922 872,451

)

10,880 1,058,340
2,438 216,066

(3,034) (259,658)

10,284 1,014,748

( ) 63



) ) ([@D) )
125,063 13,450,407 93,979 4,389,216 16,508 1,311,048 8,937 150,526
343,297 39,786,605 29,604 2,954,623 47,583 5,107,603 714 61,966
(145,218) (17,127,167)  (30,161) (3,212,079)  (42,976)  (4,883,070) (2,680) (266,036)
323,142 36,109,845 93,422 4,131,760 21,115 1,535,581 6,971 (53,544)
(@D
10,424 1,229,385
9,631 965,730
(5,636) (496,756)
14,419 1,698,359
) ) ) )
( ) ( ) ( ) ( )
108,971 12,112,121 731,976 52,606,195 42,365 3,520,053 137,212 13,333,733
850,481 64,809,434 49,383 3,288,321 33,012 2,462,621 1,383 107,806
(366,622) (28,320,241)  (252,243) (18,771,144)  (13,044) (934,069)  (32,440)  (2,222,729)
682,830 48,601,314 529,116 37,123,372 62,333 5,048,605 106,155 11,218,810
>
( )
18,224 1,819,911
9,852 667,094
(4,311) (280,033)
23,765 2,206,972
( ) 64



2008 12 31

( ) ( ) () )
450,437 30,148,338 2,532,305 228,051,265 52,946 (57,621) 231,025 18,944,310
619,217 81,621,040 132,764 17,030,809 42,689 4,517,828 3,849 391,896

(227,621) (29,884,015) (1,215,996) (155,162,287)  (24,032) (2,527,804)  (101,518) (10,316,020)

842,033 81,885,363 1,449,073 89,919,787 71,603 1,932,403 133,356 9,020,186
)
10,206 932,279
2,559 255,805

(2,250)  (222,963)

10,515 965,121
( ) ( ) Q) )

282,388 29,047,098 1,324,274 145,849,322 89,785 9,128,848 145,313 14,283,506

106,09 14,009,323 23,119 2,601,483 6,264 653,900 982 35,015

(121,234) (15,783,096) (413,867) (52,641,867)  (40,375) (4,259,814)  (44,834)  (4,436,084)

267,250 27,273,325 933,526 95,808,938 55,674 5,522,934 101,461 9,882,437
( ) ) QDM
( ) ( )
759,914 75,009,627 931,419 89,394,989 23,045 2,109,910
63,822 5,489,461 6,106 526,392 2,291 220,933

(165,099) (13,774,616)  (244,549) (20,162,130)  (11,639) (1,068,716)

658,637 66,724,472 692,976 69,759,251 13,697 1,262,127

( ) 65



( ) ( ) ) )
116,246 10,778,184 398,607 34,389,950 16,885 1,176,226 51,389 3,766,786
124,517 16,461,816 18,213 2,302,405 15,009 1,603,406 721 68,588
(55,736)  (6,988,191)  (190,501) (24,120,581) (5,289) (537,263)  (21,812)  (2,238,111)
185,027 20,251,809 226,409 12,571,774 26,605 2,242,369 30,298 1,597,263

>
2,706 251,250
345 38,355
(651) (69,670)
2,400 219,935
( ) ( ) ) )
96,264 7,739,285 207,406 16,791,953 17,168 1,411,310 30,480 2,716,727
48,126 7,012,484 21,416 2,957,877 3,790 446,111 955 103,479
(32,424)  (4,774,159)  (86,967) (12,815,885) (8,205) (1,034,142)  (11,285) (1,337,002)
111,966 9,977,610 141,855 6,933,945 12,663 823,279 20,150 1,483,114
)
9,695 935,126
4,468 483,878

(3,283) (360,664)

10,880 1,058,340

( ) 66



) ) ) )
75,778 6,426,265 120,765 8,141,494 15,901 1,107,069 15,757 907,632
76,176 10,805,137 38,677 5,350,127 12,284 1,402,705 994 120,735
(26,891) (3,780,995)  (65,463)  (9,102,405)  (11,677)  (1,198,726) (7,814) (877,841)
125,063 13,450,407 93,979 4,389,216 16,508 1,311,048 8,937 150,526
(@D
7,976 855,217
8,578 1,138,109
(6,130) (763,941)
10,424 1,229,385
) ) ) )
( ) ( ) ( ) ( )
231,296 15,559,228 941,660 72,939,373 60,535 4,981,327 175,723 16,341,282
43,410 4,117,711 48,836 4,973,052 4,022 287,654 2,592 219,469
(75,735)  (7.564,818)  (258,520) (25,306,230)  (22,192) (1,748,928)  (41,103) (3,227,018)
198,971 12,112,121 731,976 52,606,195 42,365 3,520,053 137,212 13,333,733
>
( )
20,950 2,035,206
3,226 279,142
(5,952) (494,437)
18,224 1,819,911
10
2010 21
( ) 67



®

30,187,390 100.42

$341,117,504

100.42

$341,117,504

2009 12 31

Credit Suisse First Boston

UsD 2,913,000 JPY 266,231,560 $ 2,859,404 2010 28 $53,596
$53,596

$341,171,100

2009 12 31
( ) (@)
Credit Suisse First Boston

JpY 2,111,331,160 USD 24,265,000 $22,676,309 2010 28 $(1,588,691)
$(1,588,691)
$(1,588,691)

68



( 33,471,358 100.36 $290,196,671
100.36 $290,196,671
2009 12 31
( )
Credit Suisse First Boston
USsD 541,000 JPY 48,184,040 $ 517,511 2010 28 $23,489
$23,489
$290,220,160
2009 12 31
( ) )
Credit Suisse First Boston
JPY 1,466,819,190 USD 16,893,000 $15,754,063 2010 28 $(1,138,937)

$(1,138,937)

$(1,138,937)

) 69



( )acc UCITS. i 3,227,024 101.00 $56,053,415
........................................................................ 101.00 $56,053,415
2009 12 31
( )
Credit Suisse First Boston
usD 160,000 JPY 14,352,150 $154,146 2010 28 $5,854
$5,854
$56,059,269
2009 12 31
( ) )
Credit Suisse First Boston
JPY 542,685,950 USD 6,243,000 $5,828,604 2010 28 $(414,396)
$(414,396)
$(414,396)

) 70



( )acc UCITS.. i 3,133,746 100.32 $46,034,723
........................................................................ 100.32 $46,034,723
2009 12 31
( )
Credit Suisse First Boston
USD 151,000 JPY 13,485,780 $144,841 2010 28 $6,159
$6,159
$46,040,882
2009 12 31
( ) (@)
Credit Suisse First Boston
JPY 437,132,700  USD 5,023,000 $4,694,932 2010 28 $(328,068)
$(328,068)
$(328,068)

)y 71



( )acc UCITS. i 4,385,859 100.58 $57,367,031
........................................................................ 100.58 $57,367,031
2009 12 31
( )
Credit Suisse First Boston
usD 215,000 JPY 19,335,730 $207,671 2010 28 $7,329
$7,329
$57,374,360
2009 12 31
( ) )
Credit Suisse First Boston
JPY 321,924,830 usb 3,701,000 $3,457,566 2010 28 $(243,434)
$(243,434)
$(243,434)

) 72



I( )inc UCHTS. . i 13,245,105 101.87 $121,854,962
..................................................................... 101.87 $121,854,962
2009 12 31
( )
Credit Suisse First Boston
usD 1,087,000 JPY 97,919,320 $1,051,682 2010 28 $35,318
$35,318

$121,890,280

2009 12 31

Credit Suisse First Boston
JPY 1,391,314,400 USD 15,983,000 $14,943,120 2010 28 $(1,039,880)

$(1,039,880)

$(1,039,880)

( ) 73



2010

30

2010 30 2009 12 31
$427,466,230 37,061,322 $341,171,100 29,579,534
— — 2,233,172 193,616
2,979,018 258,281 4,050,583 351,186
51,366 4,453 43,646 3,784
430,496,614 37,324,056 347,498,501 30,128,120

)
25,979 2,252 1,588,691 137,740
1,481,049 128,407 — —
746,264 64,701 5,981,693 518,613
124,911 10,830 105,034 9,106
36,899 3,199 44,274 3,839
7,153 620 6,714 582
48,279 4,186 78,224 6,782
) 2,470,534 214,195 7,804,630 676,661
$428,026,080 37,109,861 $339,693,871 29,451,459
( ) 74



2010 30 2009 12 31
$289,769,419 25,123,009 $290,220,160 25,162,088
— — 3 0
730,276 63,315 23,960 2,077
2,682,393 232,563 3,126,217 271,043
22 2 22 2
293,182,110 25,418,889 293,370,362 25,435,210
21,012 1,822 1,138,937 98,746
1,768,410 153,321 399,329 34,622
1,459,421 126,532 2,436,213 211,220
129,122 11,195 133,730 11,594
37,158 3,222 46,193 4,005
4,925 427 5,653 490
101,865 8,832 65,949 5,718
3,521,913 305,350 4,226,004 366,395
$289,660,197 25,113,539 $289,144,358 25,068,816

( ) 75



2010 30 2009 12 31
$51,068,690 4,427,655 $56,059,269 4,860,339
— — 206,787 17,928
265,713 23,037 181,873 15,768
51,334,403 4,450,693 56,447,929 4,894,035
16,294 1,413 414,396 35,928
163,732 14,196 — —
179,375 15,552 456,891 39,612
10,615 920 11,857 1,028
29,407 2,550 32,885 2,851
7,039 610 9,480 822
887 7 1,094 95
33,953 2,944 24,931 2,162
441,302 38,261 951,534 82,498
$50,893,101 4,412,432 $55,496,395 4,811,537

( ) 76



2010 30 2009 12 31
$46,230,269 4,008,164 $46,040,882 3,991,744
— — 133,105 11,540
170,080 14,746 507,370 43,989
46,400,349 4,022,910 46,681,357 4,047,274
23,972 2,078 328,068 28,443
84,697 7,343 48,747 4,226
87,903 7,621 356,027 30,868
31,475 2,729 31,549 2,735
6,418 556 8,074 700
820 71 903 78
39,508 3,425 20,115 1,744
274,793 23,825 793,483 68,795
$46,125,556 3,999,086 $45,887,874 3,978,479
( ) 77



2010 30 2009 12 31
$63,618,145 5,515,693 $57,374,360 4,974,357
519,796 45,066 175,131 15,184
560,779 48,620 1,413,804 122,577
64,698,720 5,609,379 58,963,295 5,112,118
21,338 1,850 243,434 21,106
_ — 994,949 86,262
980,475 85,007 614,464 53,274
14,227 1,233 11,717 1,016
45,152 3,915 36,959 3,204
4,415 383 5,195 450
1,188 103 1,081 94
22,677 1,966 22,134 1,919
1,089,472 94,457 1,929,933 167,325
$63,609,248 5,514,922 $57,033,362 4,944,792
( ) 78



2010 30 2009 12 31
$131,741,750 11,422,010 $121,890,280 10,567,887
433,592 37,592 2,537,377 219,991
855,686 74,188 2,141,469 185,665
133,031,028 11,533,790 126,569,126 10,973,543
60,947 5,284 1,039,880 90,158
193,799 16,802 — —
814,678 70,633 5,781,371 501,245
81,041 7,026 77,824 6,747
13,122 1,138 23,767 2,061
2,287 198 2,389 207
40,423 3,505 30,533 2,647
1,206,297 104,586 6,955,764 603,065
$131,824,731 11,429,204 $119,613,362 10,370,478
( ) 79



2010 30 2009 30

$— — $— —

6,737,867 584,173 6,161,783 534,227

Y. 12,208,370 1,058,466 7,959,916 690,125

/C ) 18,946,237 1,642,639 14,121,699 1,224,351
465,669 40,374 407,938 35,368

742,674 64,390 650,347 56,385

231,219 20,047 423,751 36,739

4,682 406 5,500 477

41,392 3,589 46,034 3,991

121,571 10,540 70,483 6,111

1,607,207 139,345 1,604,053 139,071

(745,073) (64,598) (652,702) (56,589)

862,134 74,747 951,351 82,482

)4 18,084,103 1,567,892 13,170,348 1,141,869
Y $18,084,103 1,567,892 $13,170,348 1,141,869

( ) 80



2010 30 2009 30
$— — $— —
11,217,771 972,581 11,606,409 1,006,276
Y (1,270,976) (110,194) 32,132,311 2,785,871
/( 9,946,795 862,387 43,738,720 3,792,147
352,266 30,541 308,906 26,782
839,050 72,746 707,494 61,340
240,605 20,860 275,642 23,898
4,682 406 5,500 477
31,397 2,722 34,548 2,995
161,189 13,975 31,662 2,745
1,629,189 141,251 1,363,752 118,237
(352,266) (30,541) (308,906) (26,782)
1,276,923 110,709 1,054,846 91,455
)4 8,669,872 751,678 42,683,874 3,700,692
) (1,713,552) (148,565) (1,715,196) (148,707)
) ) (1,466,752) (127,167) (1,697,299) (147,156)
368,666 31,963 9,719 843
(2,811,638) (243,769) (3,402,776) (295,021)
)V $5,858,234 507,909 $39,281,098 3,405,671

81



2010 30 2009 30
$— — $— —
C ) (1,676,317) (145,337) 3,711,313 321,771
C ) (1,676,317) (145,337) 3,711,313 321,771
67,173 5,824 62,642 5,431
200,292 17,365 186,931 16,207
48,385 4,195 64,901 5,627
4,682 406 5,500 477
5,995 520 7,044 611
43,063 3,734 9,178 796
369,590 32,043 336,196 29,148
369,590 32,043 336,196 29,148
)Y4 (2,045,907) (177,380) 3,375,117 292,623
« Y $(2,045,907) (177,380) $3,375,117 292,623

( 82



2010 30 2009 30
$— — $— —
Y. (2,202,256) (190,936) 2,820,601 244,546
C ) (2,202,256) (190,936) 2,820,601 244,546
58,607 5,081 42,945 3,723
193,685 16,792 134,364 11,649
42,796 3,710 42,885 3,718
4,682 406 5,500 477
5,220 453 4,802 416
48,704 4,223 7,374 639
353,694 30,665 237,870 20,623
(58,607) (5,081) (42,945) (3,723)
295,087 25,584 194,925 16,900
)Y4 (2,497,343) (216,520) 2,625,676 227,646
« Y $(2,497,343) (216,520) $2,625,676 227,646

( 83



2010 30 2009 30
$— — $— —
C Y (7.373,297) (639,265) 5,474,801 474,665
/C ) (7.373,297) (639,265) 5,474,801 474,665
73,945 6,411 32,734 2,838
243,452 21,107 107,759 9,343
28,580 2,478 24,155 2,094
4,682 406 5,500 477
6,579 570 3,596 312
30,147 2,614 9,516 825
387,385 33,586 183,260 15,889
387,385 33,586 183,260 15,889
)/ (7.,760,682) (672,851) 5,291,541 458,777
« Y/ $(7,760,682) (672,851) $5,291,541 458,777

( 84



2010 30 2000 30

$1,285,824 111,481 $906, 654 78,607

y (3,615,310) (313,447) 6,392,982 554,272

/( (2,329, 486) (201,966) 7,299,636 632,878

152,290 13,204 73,840 6,402

445,662 38,639 203,320 17,628

101,918 8,836 110,201 9,554

4,682 406 5,500 477

13,552 1,175 8,114 703

60,956 5,285 7,131 618

779,060 67,545 408,106 35,383
(152,290) (13,204) (73,840) (6,402)

626,770 54,341 334,266 28,981

Y (2.,956,256) (256,307) 6,965,370 603,898
; N ( (165,176) (14,321) (44,415) (3,851)
) N ( (8,500) 737) (48,973) (4,246)
( , ) (17,301) (1,500) (7,783) (675)
) N ) (1,631) (141) (8,580) (744)
(192,608) (16,699) (109,751) (9,515)

y $(3,148,864) (273,007)  $6,855,619 594,382

85



2010 30

2009 30

« Y $18,084,103 1,567,892 $13,170,348 1,141,869
146,361,480 12,689,540 111,112,031 9,633,413
(76,113,374) (6,599,030)  (127,354,849)  (11,041,665)
C ) 70,248,106 6,090,511 (16,242,818) (1,408,252)
) 88,332,209 7,658,403 (3,072,470) (266,383)
339,693,871 29,451,459 330,422,326 28,647,616
$428,026,080 37,109,861  $327,349,856 28,381,233

2010 30 2009 30
« Y $5,858,234 507,909 $39,281,098 3,405,671
56,513,020 4,899,679 26,995,136 2,340,478
(61,855,415) (5,362,864)  (34,997,637) (3,034,295)
/C ) (5,342,395) (463,186) (8,002,501) (693,817)
) 515,839 44,723 31,278,597 2,711,854
289,144,358 25,068,816 236,259,107 20,483,665
$289,660,197 25,113,539  $267,537,704 23,195,519

( 86



2010 30 2009 30
« Y $(2,045,907) (177,380) $3,375,117 292,623
6,602,343 572,423 4,378,876 379,649
(9,159,730) (794,149) (7,417,582) (643,104)
C ) (2,557,387) (221,725) (3,038,706) (263,456)
C ) (4,603,294) (399, 106) 336,411 29,167
55,496,395 4,811,537 51,479,764 4,463,296
$50,893,101 4,412,432 $51,816,175 4,492,462

2010 30 2009 30
« Y $(2,497,343) (216,520) $2,625,676 227,646
14,619,220 1,267,486 8,880,974 769,980
(11,884,195) (1,030,360) (6,861,042) (594,852)
/C ) 2,735,025 237,127 2,019,932 175,128
C ) 237,682 20,607 4,645,608 402,774
45,887,874 3,978,479 33,640,402 2,916,623
$46,125,556 3,999,086 $38,286,010 3,319,397

87



2010 30 2009 30
« )/ $(7.,760,682) (672,851) $5,291,541 458,777
50,693,736 4,395,147 10,324,401 895,126
(36,357,168) (3,152,166) (4,590,701) (398,014)
C ) 14,336,568 1,242,980 5,733,700 497,112
/C ) 6,575,886 570,129 11,025,241 955,888
57,033,362 4,944,792 21,947,551 1,902,853
$63,609,248 5,514,922 $32,972,792 2,858,741

2010 30 2009 30
'Y $(3,148,864) (273,007) $6,855,619 594,382
71,370,201 6,187,796 10,789,659 935,463
(56,009, 968) (4,856,064) (7,894,425) (684,447)
C ) 15,360,233 1,331,732 2,895,234 251,017
C ) 12,211,369 1,058,726 9,750,853 845,399
119,613,362 10,370,478 63,242,263 5,483,104
$131,824,731 11,429,204 $72,993,116 6,328,503
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1990

FRS

FRS
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(

)

(

)

(

)

(

)

(

)

(
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JCIL
(FSA)
JCIL

(

)

(

)

(

)

(
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)

(

)

JCIL

(

)

(

(

)

)



JCIL

0.85

0.50 JCIL

JCIL

JCIL

( ) 92

0.25

JCIL



)

us )inc 1.25
us )inc 1.25
us Jacc 1.25
us Jacc 1.75
us Jacc 1.50
)inc 1.50

(

(

)

)

2010

30

1997

2010

30

739B

2009 12 31

2009 12 31

93

(




(

)

)

) (
() (

2010 30

2010 30 2009 12 31
88.40 93.12

( ) %

(

)

(

)



2010 30 2009 12 31 2008 12 31
) $320,556,233 $160.27 $222,377,437 $153.05 $114,594,392 $136.09
) $88,218,291 $153.64  $96,181,065 $147.08 $190,472,699 $131.44
$14,943,189 ¥12,755  $15,337,171 ¥12,116 $8,663,207 ¥10,913
$3,078,855 ¥12,245 $4,501,382 ¥11,660  $15,605,990 ¥10,556
$1,219,512 ¥10,817 $1,296,816 ¥10,779 $1,086,038 ¥9,316
) $86,216,424 $160.64  $65,096,579 $156.04  $29,662,172 $110.99
) $57,497,986 $89.02  $59,251,585 $89.00  $44,560,637 $67.66
) $82,546,383 $153.97  $97,274,706 $149.93  $100,055,743 $107.18
$7,488,239 ¥12,921 $5,922,485 ¥12,477 $5,528,730 ¥8,957
$45,789,289 ¥7,656  $50,457,146 ¥8,004  $45,617,576 ¥5,938
$7,823,883 ¥12,383 $9,359,205 ¥11,987 $9,728,713 ¥8,649
$2,297,993 ¥10,419 $1,782,653 ¥10,551 $1,105,536 ¥7,280
( ) 9%



o N T N W o T Y N N Y

o T W N N

2010 30 2009 12 31 2008 12 31
$30,780,033 $133.24  $29,668,654 $139.26  $20,863,682 $112.76
$14,897,595 $127.77  $19,880,499 $133.88  $24,667,868 $108.95

$3,285,826 ¥10,937 $3,553,294 ¥11,340 $2,725,698 ¥9,241
$1,578,533 ¥10,479 $2,104,685 ¥10,893 $2,996,777 ¥8,922

$351,114 ¥9,938 $289,263 ¥10,821 $225,737 ¥8,486
$27,401,311 $143.86  $23,385,224 $152.01  $13,139,107 $117.35
$13,230,401 $137.94  $16,866,154 $146.13  $16,082,604 $113.37
$2,433,622 ¥12,224 $2,523,705 ¥12,793 $1,381,699 ¥9,841
$1,667,657 ¥11,721 $1,985,380 ¥12,298 $2,124,001 ¥9,508
$1,392,565 ¥9,209 $1,127,411 ¥10,132 $912,991 ¥7,568
$47,537,831 $110.07  $40,818,893 $126.32  $11,034,532 $88.23
$9,495,381 $105.53  $11,342,238 $121.41 $8,009, 645 $85.23
$3,769,208 ¥9,484 $2,455,929 ¥10,752 $1,368,082 ¥7,476

$654,381 ¥9,096 $779,694 ¥10,338 $715,823 ¥7,224
$2,152,447 ¥8,781 $1,636,608 ¥10,492 $819,469 ¥7,091
$87,428,116 $83.48  $58,580,098 $85.79  $11,215,154 $56.37
$25,855,194 $83.40  $45,369,028 $85.75  $41,241,800 $56.34
$10,702,785 ¥7,476 $5,120,171 ¥7,592 $2,331,176 ¥4,963
$4,253,622 ¥7,464 $8,709,572 ¥7,584 $7,542,620 ¥4,958
$3,585,014 ¥6,681 $1,834,493 ¥7,135 $911,513 ¥4,511

( ) 9%



2010 30

( ) ( ) ) )
1,452,969 168,665,666 653,930  (19,093,250) 117,000 7,235,642 35,682 (2,251,332)
780,756 122,340,349 125,025 18,800,760 32,626 4,459,829 3,249 428,953

(233,539) (36,510,433) (204,750) (30,710,796)  (46,074) (6,236,897)  (16,706) (2,187,519)

2,000,186 254,495,582 574,205  (31,003,286) 103,552 5,458,574 22,225 (4,009,898)

>

11,120 1,023,247
2,754 331,589

(3,907) (467,729)

9,967 887,107

( ) ( ) ) )
417,171 47,714,903 648,793 58,405,892 43,876 3,702,550 72,169 6,568,255
252,271 39,974,070 26,481 4,042,096 12,785 1,797,332 946 125,855

(132,735) (21,165,113)  (139,138) (21,092,244) (5,436) (764,332)  (17,268)  (2,331,445)

536,707 66,523,860 536,136 41,355,744 51,225 4,735,550 55,847 4,362,665
( ) ) >
( ) ( )
665,772 66,898,638 582,693 61,316,243 15,616 1,422,446
93,408 8,179,758 17,747 1,545,064 7,307 848,845

(113,257)  (9,975,719)  (71,771)  (6,122,630) (3,426)  (403,932)

645,923 65,102,677 528,669 56,738,677 19,497 1,867,359

( ) 97



213,041 23,835,621 148,491 3,090,589 28,962 2,454,733 17,858 320,975
40,369 5,661,262 3,006 403,535 2,730 344,252 275 32,907

(22,400)  (3,144,748)  (34,904)  (4,706,088) (5,136) (645,419) (4,818) (585,398)

231,010 26,352,135 116,503  (1,211,964) 26,556 2,153,566 13,315 (231,516)
>
2,471 201,617
1,316 160,387
(664) (78,077)
3,123 283,927
( ) ( ) ) )
153,837 15,214,883 115,420 3,479,061 18,232 1,338,453 14,922 872,451
79,643 12,451,635 4,370 650,529 5,028 732,936 98 13,425

(43,003) (6,714,852)  (23,877) (3,565,475)  (5,663)  (824,773) (2,444)  (342,812)

190,477 20,951,666 95,913 564,115 17,597 1,246,616 12,576 543,064

)

10,284 1,014,748
6,896 770,695

(3,812) (436,283)

13,368 1,349,160

( ) 98



) ) ) )

323,142 36,109,845 93,422 4,131,760 21,115 1,535,581 6,971 (53,544)
373,044 45,577,897 11,964 1,397,524 22,330 2,645,642 809 89,131
(264,292) (33,177,197)  (15,405)  (1,860,999) (8,316) (976,741) (1,421) (157,635)
431,894 48,510,545 89,981 3,668,285 35,129 3,204,482 6,359 (122,048)

(@D

14,419 1,698,359

8,906 983,542
(1,655) (184,596)

21,670 2,497,305

) ) ) )

( ) ( ) ( ) ( )
682,830 48,601,314 529,116 37,123,372 62,333 5,048,605 106,155 11,218,810
693,000 61,049,201 19,108 1,690,345 73,735 6,328,943 731 65,041
(328,624) (29,105,987)  (238,214) (20,814,489) (9,510) (834,118)  (56,509)  (4,856,659)
1,047,296 80,544,528 310,010 17,999,228 126,558 10,543,430 50,377 6,427,192

>

( )

23,765 2,206,972
28,765 2,236,671
(5,092) (398,715)

47,438 4,044,928

( ) 99



2009 12 31

( ) ( ) () )
842,033 81,885,363 1,449,073 89,919,787 71,603 1,932,403 133,356 9,020,186
1,049,329 150,304,678 197,833 27,293,425 118,189 14,454,153 2,787 337,615

(438,393) (63,524,375)  (992,976) (136,306,462) (72,792)  (9,150,914)  (100,461) (11,609,133)

1,452,969 168,665,666 653,930  (19,093,250) 117,000 7,235,642 35,682 (2,251,332)
)
10,515 965,121
2,099 223,881

(1,494) (165,755)

11,120 1,023,247

( ) ( ) Q) )
267,250 27,273,325 933,526 95,808,938 55,674 5,522,934 101,461 9,882,437
319,523 43,788,738 48,691 6,096,624 17,616 1,932,172 800 61,323

(169,602) (23,347,160)  (333,424) (43,499,670)  (29,414) (3,752,556)  (30,092) (3,375,505)

417,171 47,714,903 648,793 58,405,892 43,876 3,702,550 72,169 6,568,255
( ) ) QDM
( ) ( )
658,637 66,724,472 692,976 69,759,251 13,697 1,262,127
161,596 12,670,678 17,134 1,317,900 5,058 471,608
(154,461) (12,496,512)  (127,417)  (9,760,908) (3,139)  (311,289)
665,772 66,898,638 582,693 61,316,243 15,616 1,422,446

( ) 100



185,027 20,251,809 226,409 12,571,774 26,605 2,242,369 30,298 1,597,263
69,733 8,773,162 12,670 1,476,806 7,816 823,425 466 47,526

(41,719)  (5,189,350)  (90,588) (10,957,991) (5,459) (611,061)  (12,906)  (1,323,814)

213,041 23,835,621 148,491 3,090,589 28,962 2,454,733 17,858 320,975
)
2,400 219,935
1,417 136,440

(1,346)  (154,758)

2,471 201,617
( ) ( ) ) )

111,966 9,977,610 141,855 6,933,945 12,663 823,279 20,150 1,483,114

104,978 13,692,684 22,774 2,812,379 18,364 1,993,993 675 82,771

(63,107) (8,455,411)  (49,209) (6,267,263)  (12,795) (1,478,819) (5,903)  (693,434)

153,837 15,214,883 115,420 3,479,061 18,232 1,338,453 14,922 872,451

)

10,880 1,058,340
2,438 216,066

(3,034) (259,658)

10,284 1,014,748

( ) 101



) ) ([@D) )
125,063 13,450,407 93,979 4,389,216 16,508 1,311,048 8,937 150,526
343,297 39,786,605 29,604 2,954,623 47,583 5,107,603 714 61,966
(145,218) (17,127,167)  (30,161) (3,212,079)  (42,976)  (4,883,070) (2,680) (266,036)
323,142 36,109,845 93,422 4,131,760 21,115 1,535,581 6,971 (53,544)
(@D
10,424 1,229,385
9,631 965,730
(5,636) (496,756)
14,419 1,698,359
) ) ) )
( ) ( ) ( ) ( )
108,971 12,112,121 731,976 52,606,195 42,365 3,520,053 137,212 13,333,733
850,481 64,809,434 49,383 3,288,321 33,012 2,462,621 1,383 107,806
(366,622) (28,320,241)  (252,243) (18,771,144)  (13,044) (934,069)  (32,440)  (2,222,729)
682,830 48,601,314 529,116 37,123,372 62,333 5,048,605 106,155 11,218,810
>
( )
18,224 1,819,911
9,852 667,094
(4,311) (280,033)
23,765 2,206,972
( ) 102



@

( )
( )inc UCITS. i 36,649,946  99.67 $426,605,370
........................................................................ 99.67 $426,605,370
2010 30
( )
Credit Suisse First Boston
JPY 1,662,135,898 USD 17,946,000 $18,806,860 2010 15 $860,860
$860,860
$427,466,230
2010 30
( ) (@)
Credit Suisse First Boston
UsD 805,000 JPY 73,441,300 $830,979 2010 15 $(25,979)
$(25,979)
$(25,979)
( )
( )inc UCITS. .o 33,569,133  99.78 $289,030,232
..................................................................... 99.78 $289,030,232
2010 30
( )
Credit Suisse First Boston
JPY 1,428,401,750 USD 15,423,000 $16,162,187 2010 15 $739,187
$739,187
$289,769,419
2010 30
( ) )
Credit Suisse First Boston
USD 829,000 JPY 75,123,410 $850,012 2010 15 $(21,012)
$(21,012)
$(21,012)

( ) 103



( acc UCITS. i 3,038,982 99.84 $50,811,783
........................................................................ 99.84 $50,811,783
2010 30
( )
Credit Suisse First Boston
JPY 491,115,114 USD 5,300,000 $5,556,907 2010 15 $256,907
$256,907
$51,068,690
2010 30
( ) Q)
Credit Suisse First Boston
usD 653,000 JPY 59,151,690 $669,294 2010 15 $(16,294)
$(16,294)
$(16,294)
( )
( acc UCITS. i 3,292,581  99.72 $45,997,353
........................................................................ 99.72 $45,997,353
2010 30
( )
Credit Suisse First Boston
JPY 454,968,838 USD 4,915,000 $5,147,916 2010 15 $232,916
$232,916
$46,230,269
2010 30
( ) QD)
Credit Suisse First Boston
usD 994,000 JPY 89,967,570 $1,017,972 2010 15 $(23,972)
$(23,972)
$(23,972)

) 104



( )acc UCITS.. i 5,520,093 99.62 $63,370,671
........................................................................ 99.62 $63,370,671
2010 30
( )
Credit Suisse First Boston
JPY 485,950,922 USD 5,251,000 $5,498,474 2010 15 $247,474
$247,474
$63,618,145
2010 30
( ) (@)
Credit Suisse First Boston
USsD 989,000 JPY 89,292,860 $1,010,338 2010 15 $(21,338)
$(21,338)
$(21,338)
( )
1( )inc UCITS.. i 14,696,262 99.33 $130,943,692
99.33 $130,943,692
2010 30
( )
Credit Suisse First Boston
JPY 1,586,589,124 USD 17,154,000 $17,952,058 2010 15 $798,058
$798,058
$131,741,750
2010 30
( ) )
Credit Suisse First Boston
USD 2,818,000 JPY 254,439,100 $2,878,947 2010 15 $(60,947)
$(60,947)
$(60,947)

) 105



(2010 31

466,347,212

40,432,303,280

15,278,559 1,324,651,065
(a-b)
cl. ( ) 340,887,473 29,554,943,909
c2. ( ) 89,877,371 7,792,368,066
c3. ) 16,030, 684 1,389,860,303
c4. ) 3,054,922 264,861,737
c5. ) 1,218,203 105,618,200
di. ( ) 2,100,894
d2. ( ) 578,074
ds. ) 107,327
d4. ) 21,315
ds. ) 9,830
el. ( ) 162.26
e2. ( ) 155.48
e3. () 12,950
ed. () 12,426
e5. () 10,744
86.70 2010
UFJ
(2010 31
314,815,674 27,294,518,936
7,330,957 635,593,972
(a-b)
cl. ( ) 99,318,626 8,610,924,874
c2. ( ) 83,453,505 7,235,418,884
c3. ( ) 59,475,734 5,156,546,138
c4. ( 8,766,517 760,057,024
c5. ( 8,096,093 701,931,263
c6. () ( 46,048,892 3,992,438,936
c7. ( 2,325,350 201,607,845
di. ( ) 597,736
dz. ( ) 524,253
d3. ( ) 649,034
d4. ( 56,710

) 106




ds. ( 54,673

ds. () < 516,463

dr. ) 19,065

el. ( ) 166.16

e2. ( ) 159.19

e3. ( ) ( 91.64

4. ( 13,402

e5. ( 12,839

e6. () < 7,730

e7. ) 10,575
86.70 2010

UFJ

) 107

30



(2010 31 )

) 108

54,063,527 4,687,307,791
1,163,663 100,889,582
(a-b)
cl. ( 32,410,213 2,809,965,467
c2. ( 14,975,743 1,298,396,918
c3. () 3,529,007 305,964,907
c4. ) 1,619,478 140,408,743
c5. ) 365,423 31,682,174
di. ( 233,870
d2. ( 112,736
d3. ) 26,808
d4. ) 12,845
ds. ) 3,123
el. ( 138.58
e2. ( 132.84
e3. ) 11,413
ed. () 10,931
e5. () 10,144
86.70 2010
UFJ
(2010 31 )
50,101,256 4,343,778,895
1,098,898 95,274,457
] (a-b)
cl. ( 29,628,900 2,568,825,630
c2. ( 13,534,672 1,173,456,062
c3. () 2,594,948 224,981,992
c4. () 1,791,942 155,361,372
c5. () 1,451,896 125,879,383
di. ( 197,656
d2. ( 94,202
ds. () 17,597
d4. () 12,678
ds. ) 13,366
el. ( 149.90
e2. ( 143.68
e3. ) 12,785
ed. ) 12,254
e5. ) 9,418
86.70 2010
UFJ

30

30



(2010 31 )

a. 71,977,059 6,240,411,015
b. 2,336,959 202,614,345
C. (a-b)

cl. ( ) 52,370,372 4,540,511,252

c2. ( ) 10,247,651 888,471,342

c3. ) 4,087,447 354,381,655

c4. () 621,992 53,926,706

c5. () 2,312,638 200,505,715
d.

di. ( ) 443,189

d2. ( ) 90,492

d3. () 34,668

d4. () 5,503

d5. () 21,672
e.

el. ( ) 118.17

e2. ( ) 113.24

e3. ) 10,222

e4. ) 9,800

e5. ) 9,252

86.70 2010
UFJ
(2010 31 )

a. 154,042,350 13,355,471,745
b. 6,415,683 556,239,716
C. (a-b)

cl. ( )( ) 101,882,164 8,833,183,639

c2. ( )( ) 26,453,652 2,293,531,648

c3. () ( ) 11,246,406 975,063,420

c4. () ( ) 4,529,390 392,698,133

c5. () ( ) 3,515,054 304,755,189
d.

di. ( )( ) 1,126,731

d2. ( )( ) 292,957

d3. ) ( ) 119,970

d4. () ( ) 48,414

ds. () ( ) 42,914
e.

el. ( )( ) 90.42

e2. ( )( ) 90.30

e3. () ( ) 8,127

e4. () ( ) 8,112

e5. () ( ) 7,102

86.70 2010
UFJ

) 109

30

30



(2010 30
( ) ( )
59.6
WPP Finance UK,
5.875%, , 1576714, 0o 297,000 0.1 $322,526
8.00%, , 1579714 .o 1,964,000 0.4 2,304,799
0.5 2,627,325
Mosaic Co., 7.625%, , 1712716 (144A) ......... 818,000 0.2 883,767
Southwest Airlines Co., 5.25%, , 1/10/14 ... 754,000 0.1 794,400
Daimler Finance North America LLC,
6.50%, , 15711713 e 1,868,000 0.4 2,092,328
Dr. Pepper Snapple Group, Inc.,
6.12%, , 175713, i 1,136,000 0.2 1,264,860
Anheuser-Busch InBev Worldwide, Inc.,
7.20%, , 1571714 o 1,820,000 0.4 2,094,354
7.75%, , 15/1/19 ... . 1,780,000 0.4 2,163,992
5.375%, , 1571720, 2,940,000 0.5 3,174,068
1.3 7,432,414
DR Horton, Inc., 7.875%, , 15/8/11 ...........v.. 670,000 0.1 703,500
MDC Holdings, Inc., 5.375%, s 15/12/14 ......... 965,000 0.2 981,719
Toll Brothers Finance Corp.,
6.75%, , /711719 (i 1,945,000 0.3 1,909,908
0.6 3,595,127
Owens Corning, 9.00%, , 15767190, 1,245,000 0.3 1,474,405
CRH America, Inc.,
5.625%, , 3079711 .. 370,000 0.1 384,178
6.95%, , 1573712 oo 722,000 0.1 782,221
Hanson, Ltd., 6.125%, , 15/8/16...cccccciiiiiinnn, 2,361,000 0.4 2,278,365
0.6 3,444,764
Comcast Corp.,
5.70%, , 2,972,000 0.6 3,272,183
5.15%, , 2,735,000 0.5 2,868,855
6.55%, , 1,532,000 0.3 1,681,064
6.40%, , 773,000 0.1 834,865
COX Communications, Inc.,
6.25%, , 176718 2,660,000 0.5 2,970,747
9.375%, , 1571719, 375,000 0.1 497,750
2.1 12,125,464
International Game Technology,
7.50%, , 1576719 oo 408,000 0.1 421,706
5.50%, s 1576720 .oiiviiiiii 2,438,000 0.5 2,835,767
0.6 3,257,473
Dow Chemical Co., 7.60%, s 15/5/14 ............ 762,000 0.2 880,753

( ) 110



( )
RPM International, Inc.,

6.125%, s 15710719 i 1,996,000 0.4 $2,126,528
US Bank N.A., 3.78%, , 29/47/20......cciiiiiiiii, 2,570,000 0.5 2,612,693
Credit Suisse New York,

5.00%, s 1,427,000 0.3 1,525,601

5.50%, ... 1,635,000 0.3 1,789,161

5.40%, , 1471720 o 1,509,000 0.3 1,503,109
Discover Bank,

8.70%, , 18/11/19 3,434,000 0.7 3,818,629

7.00%, s 15/74/20 1,109,000 0.2 1,121,758

1.8 9,758,258
Regions Financial Corp.,

4.875%, s 26/4/13... ... 1,292,000 0.2 1,299,525

5.75%, s 1576715 .o 629,000 0.1 625,686
Regions Bank and Birmingham AL,

7.50%, s 1575718 o 392,000 0.1 398,541

0.4 2,323,752
American Express Bank FSB,

5.50%, s 1674713 oo 1,990,000 0.4 2,151,652
Zions BanCorporation,

7.75%, s 23/9/14 ... . 408,000 0.1 368,635

5.50%, s 16711715 i 1,567,000 0.3 1,598,158

0.8 4,118,445
Affiliated Computer Services, Inc.,

5.20%, s 176715, i 1,105,000 0.2 1,157,447
Seagate Technology

6.375%, s 1720710 1,877,000 0.3 1,933,310

10.00%, s 1/5/14 (144A) ... 1,503,000 0.3 1,720,935

6.875%, s 175720 oo 632,000 0.1 603,560

0.7 4,257,805
FTI Consulting, Inc., 7.75%, s 1/10/16 ......... 275,000 — 279,125
Ball Corp.,
7.125%, s 179716 oo 395,000 0.1 415,244
7.375%, s 179719 oo 441,000 0.1 460,845
0.2 876,089
Fidelity National Information Services, Inc.,

6.60%, s 1575717 oo 1,012,000 0.2 1,010,408
DaVita, Inc., 6.625%, s 15/3/13. i, 1,104,000 0.2 1,110,900
Ally Financial Inc., 6.875%, s 15/9/11 ......... 1,865,000 0.3 1,899,969
Citigroup, Inc., 5.625%, s 27/8/12 ..o 2,855,000 0.5 2,943,605
Goldman Sachs Group, Inc.

5.375%, s 1573720, 1,374,000 0.2 1,360,206

6.00%, s 1576720 .o 1,819,000 0.3 1,879,136
JPMorgan Chase & Co., 6.00%, , 15/1/18 ...... 1,929,000 0.4 2,133,325

1.7 10,216,241
General Electric Capital Corp.,

4.80%, s /5713 775,000 0.1 826,758

5.90%, s 13/5/14 ... 1,091,000 0.2 1,205,310

6.00%, s 7/8/19... ... 5,437,000 1.0 5,896,329

5.50%, s 8/1/20... i 3,986,000 0.7 4,220,042

2.0 12,148,439
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Teck Resources, Ltd.,

7.00%, s 15/9/12 739,000 0.1 $795,233

9.75%, s 15/5/14 ... 1,768,000 0.4 2,091,167

5.375%, , 1/10/15... 1,390,000 0.3 1,453,330

10.75%, s 15/5/19... ... 1,795,000 0.4 2,202,725

6.125%, s 1710735, 2,106,000 0.4 2,102,159

1.6 8,644,614
General Electric Co., 6.15%, , 7/8/37......... 1,110,000 0.2 1,129,837
Kansas City Southern Railway,

13.00%, , 15/12/13 322,000 0.1 388,010
SPX Corp., 7.625%, , 1,048,000 0.2 1,082,060
Tyco Electronics Group S.A.,

6.00%, s /10712 i 3,159,000 0.6 3,413,211

1.1 6,013,118
Allegheny Energy Supply Co., LLC,

8.25%, s 1574712 (i 1,830,000 0.3 1,999,866
CMS Energy Corp., 1.25%, , 15/1/13... 1,245,000 0.2 1,179,638
Monongahela Power Co., 6.7%, , 15/6/14 ............ 1,295,000 0.3 1,450,356
Pacific Gas & Electric Co.,

4.80%, s /3714, 605,000 0.1 656,135
Xcel Energy, Inc., 4.70%, s 15/5/20............ 2,612,000 0.5 2,723,271

1.1 6,009,400
National Semiconductor Corp.,

6.15%, s 1576712 oo 1,278,000 0.2 1,369,277

3.95%, s 15/4/15 ... ... 2,455,000 0.4 2,490,642

6.60%, , 1576717 (oo 1,903,000 0.4 2,134,976

1.0 5,994,895
Amphenol Corp., 4.75%, , 15/11/14........... 3,140,000 0.6 3,330,504
L-3 Communications Corp.,

6.125%, s Y 4 T 1,754,000 0.3 1,775,925

5.875%, , 15/1/15...... .. 465,000 0.1 461,513

6.375%, s 15710715 i 5,471,000 1.0 5,498,355

1.4 7,735,793
/
BMC Software, Inc., 7.25%, , 1/6/18............ 1,543,000 0.3 1,846,571
Ford Motor Credit Co. LLC,

9.75%, s 15/9/10 940,000 0.2 951,661

7.25%, s 25/10/11... ... 1,050,000 0.2 1,078,967

7.50%, s 178712, 1,070,000 0.2 1,094,673

0.6 3,125,301
American Express Co.,

7.30%, , 20/8/13 831,000 0.2 941,528

7.00%, , 19/3/18 ... . 800,000 0.2 924,117

6.80%, , 179766, ..o 2,054,000 0.3 1,971,840

0.7 3,837,485
/
Charles Schwab Corp., 4.95%, s 1/6/14......... 831,000 0.2 901,800
Jefferies Group, Inc., 8.50%, , 15/7/19...... 1,533,000 0.2 1,724,729
Lazard Group LLC,

7.125%, s 15/5/15. .0 523,000 0.1 551,387

6.85%, , 1576717 oo 896,000 0.2 908,617
TD Ameritrade Holding Corp.

4.15%, , 1/12/14 ... .. 913,000 0.2 948,441

5.60%, s /12719 i 1,145,000 0.1 1,208,449
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Schwab Capital Trust I, 7.50%, , 15/11/37... 953,000 0.2 $947,492
1.2 7,190,915
CME Group, Inc., 5.75%, , 15/2/14............... 1,991,000 0.4 2,216,383
NASDAQ OMX Group, Inc., 4.00%, , 15/1/15 ... 602,000 0.1 612,723
0.5 2,829,106
Smithfield Foods, Inc., 7.00%, , 1/8/11...... 855,000 0.1 873,169
Tyson Foods, Inc., 7.85%, ) 1/4/16 ............... 5,347,000 1.0 5,841,598
1.1 6,714,767
Dole Food Co., Inc., 13.875%, , 15/3/14...... 424,000 — 499,260
Kraft Foods, Inc.,
2.625%, s 8/5/13 i 1,890,000 0.3 1,927,140
5.375%, s 1072720, 767,000 0.1 823,429
0.4 3,249,829
Southern Star Central Gas Pipeline, Inc.,
6.00%, , L6716 oo 391,000 0.1 399,798
Hyatt Hotels Corp.,
5.75%, , (144h), 15/8/15 ..o 598,000 0.1 624,600
6.875%, s 15/8/19. . 452,000 0.1 486,798
Marriott International, Inc.,
4.625%, s 1,966,000 0.4 2,037,743
5.625%, s 548,000 0.1 584,188
Starwood Hotels & Resorts Worldwide, Inc.,
7.875%, , 15710714 oo 403,000 0.1 435,240
7.15%, s 1712719 oo, 2,090,000 0.4 2,126,575
1.2 6,295,144
Ameriprise Financial, Inc.,
7.30%, s 28/6/19 ..o 1,655,000 0.3 1,958,565
5.30%, s 15/3/20 ... .. 765,000 0.1 800,748
7.52%, , 176/66......ccooveiiiiii 1,575,000 0.3 1,508,063
BlackRock, Inc.,
3.50%, s 10712714 2,505,000 0.4 2,600,606
5.00%, s 10712719, 1,912,000 0.4 2,036,043
Franklin Resources, Inc.,
2.00%, s 2075713 ..o 780,000 0.1 792,138
3.125%, s 20/5/15... .. 810,000 0.1 830,558
4.625%, s 2075720t 1,191,000 0.2 1,253,101
1.9 11,779,822
AFLAC, Inc., 6.90%, , 17/12/39............ccc. 1,648,000 0.3 1,718,587
Prudential Financial, Inc.,
3.625%, s 1779712, 1,879,000 0.3 1,936,340
4.75%, s 13/6/15 oo, 550,000 0.1 569,989
7.375%, s 1576719, 764,000 0.2 886,164
0.9 5,111,080
Roper Industries, Inc., 6.25%, , 1/9/19...... 1,497,000 0.3 1,662,588
Amgen Inc., 4.50%, , 15/3/20...cccciiiiiiiiinn, 384,000 0.1 412,860
Bio-Rad Laboratories, Inc.,
6.125%, s 15712714 i 1,020,000 0.2 1,030,200
8.00%, (144A), 15/9/16...cccccviiiiiiiiiiin, 950,000 0.2 995,125
Genzyme Corp.,
3.625%, , 1576715 . i 1,012,000 0.2 1,024,796
5.00%, , 1576720 ooviiii i 1,264,000 0.2 1,304,458
0.9 4,767,439
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Abbott Laboratories,

4.125%, s 27/5/20 2,467,000 0.4 $2,589,640
5.30%, s 27/5/40 3,289,000 0.6 3,464,804
Novartis Capital Corp.,
1.90%, , 2474713 .o 1,706,000 0.3 1,732,958
4._40%, , 2474720 ... 528,000 0.1 570,390
1.4 8,357,792
HCA, Inc.,
9.25%, , 15711716 i 2,551,000 0.5 2,710,438
8.50%, s 15/4/19 ... . 832,000 0.2 886,080
0.7 3,596,518
McKesson Corp.,
6.50%, s 15/2/14 765,000 0.2 874,798
7.50%, , 15/2/19 658,000 0.1 817,504
0.3 1,692,302
Roche Holdings, Inc.,
4.50%, , 2,795,000 0.5 2,944,387
6.00%, , 1,750,000 0.4 2,042,084
0.9 4,986,471
CareFusion Corp., 4.125%, s 1/8/12 ............ 1,293,000 0.2 1,351,338
Hospira, Inc., 6.40%, ) 15/5/15 1,645,000 0.3 1,870,913
0.5 3,222,251
Freeport-McMoRan Copper & Gold, Inc.,
8.25%, s 3,400,000 0.6 3,692,628
8.375%, s 2,051,000 0.4 2,259,031
1.0 5,951,659
Timken Co., 6.00%, , 15/9/14 .................lL 470,000 0.1 515,125
Genworth Financial, Inc.,
8.625%, s 15712716 ooovviiiiiiii 595,000 0.1 635,301
MetLife, Inc.,
6.75%, , 176716 864,000 0.2 978,691
7.72%, s 1572719 (oo 1,010,000 0.2 1,204,075
0.5 2,818,067
Time Warner, Inc., 4.875%, s 15/3/20 ............ 3,043,000 0.5 3,144,207
NBC Universal, Inc.,
3.65%, s 30/4/15 2,891,000 0.5 2,959,589
5.15%, s 30/4/20 ... 3,153,000 0.6 3,294,879
6.40%, s 30/4/40 452,000 0.1 484,489
1.7 9,883,164
Allied Waste North America, Inc.,
6.50%, , 15711710 i 925,000 0.2 943,897
7.125%, , 1575716 1,814,000 0.3 1,947,850
0.5 2,891,747
0A
Xerox Corp.,
5.65%, s 1575713 oo 263,000 — 284,852
8.25%, s 1575714 .o 609,000 0.1 714,438
5.625%, , 15712719 oo, 539,000 0.1 574,616
0.2 1,573,906
Nabors Industries, Inc., 9.25%, , 15/1/19...... 1,564,000 0.3 1,925,820

( ) 114



( )
Forest Oil Corp.,
8.00%, 15/12/11 1,963,000 0.4 $2,051,335
8.50%, 15/2/14 707,000 0.1 740,583
0.5 2,791,918
Shell International Finance B.V.,
1.875%, s 25/3/13 1,138,000 0.2 1,148,317
Motiva Enterprises LLC,
5.75%, s 1571720 oo 1,513,000 0.3 1,667,875
6.85%, s 1,662,000 0.3 1,905,915
0.6 3,573,790
FMC Technologies, Inc.,
6.45%, s 15711739 .o 1,505,000 0.3 1,602,435
Express Scripts, Inc.,
5.25%, 1576712 oo 677,000 0.1 723,594
6.25%, 1576714 oo 1,858,000 0.4 2,105,517
0.5 2,829,111
El Paso Corp., 6.50%, s /4720 ..o, 389,000 0.1 399,247
Energy Transfer Partners LP,
5.95%, s 1727150 750,000 0.1 800,977
Kinder Morgan Energy Partners L.P.,
5.70%, s B/1/16.cc i 2,794,000 0.5 2,682,240
5.95%, s 1572718 oo 469,000 0.1 507,317
Plains All American Pipeline LP / PAA Finance Corp.,
4.25%, , 1/9/12 573,000 0.1 598,954
8.75%, s 1/5/19 485,000 0.1 579,844
Tennessee Gas Pipeline Co., 8.00%, 1,146,000 0.1 651,788
Williams Companies, Inc.,
3.80%, s 1572715 oo 763,000 0.1 768,759
1.2 6,989,126
/
AVMB Property L.P.,
6.125%, s /12716 1,520,000 0.3 1,627,155
6.625%, s /127190 1,522,000 0.3 1,642,973
0.6 3,270,128
Berkshire Hathaway Finance Corp.,
1.40%, s 1072712 oo 2,297,000 0.4 2,309,826
4.00%, s . 3,135,000 0.6 3,299,008
2.125%, s 2,297,000 0.4 2,346,657
3.20%, s 2,337,000 0.4 2,409,237
1.8 10,364,728
REIT
Duke Realty LP, 7.375%, s 15/2/15........... 756,000 0.1 772,711
REIT
HCP, Inc.,
6.45%, s 25/6/12 1,982,000 0.4 2,112,961
5.65%, s 15/12/13 760,000 0.1 802,506
Senior Housing Properties Trust,
6.75%, s 1574720 oo 1,334,000 0.2 1,323,995
Ventas Realty LP/Ventas Capital Corp.,
6.50%, s 176716 .c.cieiiiiiiiiiiiei 1,420,000 0.3 1,447,697
Ventas, Inc., 6.75%, s VAT i, 181,000 — 183,432
1.0 5,870,591
REIT
Host Hotels & Resorts, Inc.,
7.125%, s /1113 2,792,000 0.5 2,826,900
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REIT
Reckson Operating Partnership LP,
6.00%, s 31/3/16 771,000 0.1 $748,047
7.75%, s 15/3/20 3,738,000 0.6 3,670,716
0.7 4,418,763
REIT
ProLogis, 7.375%, , 30710719 ..o, 674,000 0.1 661,191
Vail Resorts, Inc., 6.75%, , 1572714 ............ 1,146,000 0.2 1,148,865
Limited Brands, Inc.,
6.90%, s IS/7/17 oo 2,700,000 0.5 2,720,250
8.50%, , 15/6/19 ............ . 988,000 0.2 1,069,510
7.00%, , 1/5/20......cccciiiiiiiiiin, . 543,000 0.1 549,788
Nordstrom, Inc., 6.75%, , 1/6/14 ............... 1,276,000 0.3 1,484,096
Phillips-Van Heusen Corp.,
7.375%, , 1575720, 669,000 — 678,199
1.1 6,501,843
Advance Auto Parts, Inc., 5.75%, , 1/5/20...... 1,547,000 0.3 1,584,742
GameStop Corp., 8.00%, , 1710712 ...l 390,000 0.1 402,675
Amerigas Partners L.P., 7.25%, , 20/5/15 ... 851,000 0.1 855,255
JC Penney Corp., Inc.,
9.00%, , 178712, i 701,000 0.1 775,481
6.875%, , 15/10/15 ..... ... 1,778,000 0.3 1,898,015
5.75%, s 15/2/18 ........ 650,000 0.1 654,875
6.375%, s 15/10/36 ..... 146,000 — 138,700
Macy’ s Retail Holdings,
5.75%, , 1,060,000 0.2 1,070,600
5.90%, , 2,320,000 0.4 2,337,400
6.90%, , 1,232,000 0.2 1,191,960
1.3 8,067,031
Brinker International, Inc., 5.75%, , 1/6/14 ... 2,158,000 0.4 2,267,540
Darden Restaurants, Inc.,
5.625%, , 15710712 oooviiiiiii 1,855,000 0.3 2,016,838
Denny’ s Holdings, Inc., 10.00%, , 1/10/12 ... 1,695,000 0.3 1,707,713
1.0 5,992,091
Amsouth Bank and Birmingham AL,
4.85%, , /4714, i 1,252,000 0.2 1,240,622
ArcelorMittal,
5.375%, s 176713 oo 500,000 — 526,203
9.00%, s 1572715 oo 408,000 — 480,457
Steel Dynamics Inc, 7.75%, s 15/4/16 ............ 1,547,000 0.3 1,562,470
0.3 2,569,130
National City Corp., 6.875%, , 15/5/19 .......ceeeee 895,000 0.2 1,006,350
PNC Financial Services Group, Inc.,
3.625%, s 778,000 0.1 801,682
5.125%, s 1,168,000 0.2 1,216,805
8.70%, , 31/12/99 1,800,000 0.3 1,807,358
Wells Fargo Capital XIII,
3.625%, , 1574715, ..., 783,000 0.1 800,922
7.70%, s 29712749, ..o 2,722,000 0.5 2,762,830
1.4 8,395,947
Qwest Communications International, Inc.,
7.50%, , 1572714 i 827,000 0.1 833,203
7.125%, , /4718 oo 4,924,000 0.9 4,936,310
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Sprint Capital Corp.,
7.625%, s 3071710 4,155,000 0.7 $4,248,488
8.375%, s 15/3/12... . 315,000 0.1 331,931
Virgin Media Finance PLC,
6.50%, , 1571718 i 1,192,000 0.2 1,177,100
2.0 11,527,032
CBS Corp.,
8.20%, s 15/5/14 oo 2,000,000 0.4 2,359,830
8.875%, , 15/5719. i 2,787,000 0.6 3,512,041
1.0 5,871,871
CSX Corp., 8.375%, , 15/10/14......cccceviiiin, 916,726 0.2 1,084,940
Kansas City Southern de Mexico SA de CV,
7.625%, 1712713, i 371,000 0.1 380,275
7.375%, s 1/6/14 ... . 237,000 — 242,333
8.00%, , 172718 3,307,000 0.6 3,439,270
0.9 5,146,818
.................................................................................... 59.6 344,245,698
35.4
4.625%, 2072712, 3,125,000 0.5 3,155,153
/
0.875%, 31/3/11 960,000 0.2 964,200
0.875%, 31/5/11... 3,280,000 0.6 3,296,144
1.125%, 30/6/11... 2,375,000 0.4 2,392,535
1.00%, 31/10/11... 4,775,000 0.8 4,809,136
1.00%, 31/12/11... 844,000 0.1 850,297
1.125%, 15/1/12... 3,325,000 0.6 3,357,083
0.875%, 31/1/12... 14,808,000 2.6 14,888,985
4.625%, 29/2/12... 6,342,000 1.2 6,774,543
0.875%, 29/2/12... 19,830,000 3.4 19,939,184
1.375%, 15/5/12... 4,725,000 0.8 4,795,138
1.50%, 15/7/12 ... 460,000 0.1 468,446
1.375%, 15/1/13... 1,190,000 0.2 1,206,177
1.375%, 15/2/13... 5,115,000 0.9 5,182,932
1.75%, 15/4/13 ... 525,000 0.1 537,015
1.125%, 15/6/13... 11,075,000 1.9 11,120,806
2.75%, 31/10/13... 1,203,000 0.2 1,266,251
1.75%, 31/1/14 ... 7,315,000 1.3 7,433,869
1.875%, 28/2/14... 1,223,000 0.2 1,246,505
1.75%, 31/3/14 ... 845,000 0.1 856,817
2.25%, 31/5/14 5,946,000 1.1 6,135,993
2.625%, 31/7/14 2,905,000 0.5 3,035,952
2.375%, 31/8/14... ... 1,600,000 0.3 1,654,376
2.375%, 30/9/14........ ... 4,391,000 0.8 4,536,109
2.625%, 31/12/14 ..... ... 1,065,000 0.3 1,109,431
2.25%, 31/1/15 ... 5,675,000 1.0 5,817,318
2.375%, 28/2/15... 9,992,000 1.8 10,299,624
2.50%, 31/3/15 ... 6,840,000 1.2 7,089,017
2.50%, 30/4/15 ... 10,122,000 1.8 10,483,386
2.125%, 11,765,000 2.1 11,969,076
3.375%, 748,000 0.2 774,823
3.625%, 25,383,000 4.6 26,822,698
3.50%, 4,599,000 0.8 4,813,851
4.375%, 5,031,000 0.9 5,431,910
4.625%, 6,458,000 1.3 7,260,206
4.375%, 2,726,000 0.5 2,948,761
35.4 204,723,747
4.2
JPMorgan Chase & Co., 0.00%, 30/6/2010 1/7/2010,
$24,889,663 $33,990,000 Fannie Mae 0.00%,
15/4/2039 $24,401,629 e $24,400,000 4.2 24,400,000
........................................................................... 4.2 24,400,000
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(
............................................. 99.2 $573,369,445
.................................... (0.1 (859,767)
........................................................................ 99.1 572,509,678
2010 30
( )
Credit Suisse First Boston
USsD 6,000 EUR 4,830 $5,906 2010 15 $94
EUR 3,498,302 usb 4,228,000 4,277,611 2010 15 49,611
$49,705
$572,559,383
2010 30
( ) (@)
Credit Suisse First Boston
usD 1,643,000 EUR 1,358,465 $1,661,088 2010 15 $(18,088)
EUR 59,830,653 usb 74,287,000 73,159,005 2010 15 (1,127,995)

$(1,146,083)
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( ) ( )
89.2
Interpublic Group of Cos., Inc.,
10.00%, s I5/7/17 oo 2,121,000 0.3 $2,349,008
Visant Holding Corp.,
8.75%, , 1712713 oo 4,787,000 0.5 4,858,805
10.25%, , /12713, 1,168,000 0.1 1,198,660
0.6 6,057,465
CF Industries Holdings, Inc.,
6.875%, , 175718 oo, 2,550,000 0.3 2,601,000
7.125%, , 175720 oo, 2,550,000 0.3 2,620,125
Phibro Animal Health Corp.,
9.25%, , /7718 i 2,100,000 0.2 2,100,000
0.8 7,321,125
American Airlines, Inc.,
10.50%, , 15710712 oooivviiii 1,333,000 0.2 1,389,653
Delta Air Lines, Inc.,
9.50%, s 1579714 .o 889,000 0.1 937,895
12.25%, , 1573715, 890,000 0.1 954,525
United Air Lines, Inc.,
9.875%, s 178713 .o, 3,425,000 0.4 3,527,750
12.00%, s /11713, 3,000,000 0.4 3,135,000
1.2 9,944,823
Levi Strauss & Co.,
8.875%, , 1/4/16 4,673,000 0.5 4,859,920
7.625%, s 15/5/20 ... 4,225,000 0.5 4,161,625
Quiksilver, Inc., 6.875%, , 15/4/15............... 7,969,000 0.8 7,281,674
1.8 16,303,219
Kar Auction Services, Inc.,
8.75%, , /5714, i 10,701,000 1.2 10,808,005
10.00%, , 175715 i, 151,000 — 154,775
1.2 10,962,780
Ford Motor Co.,
4.25%, s 15/11/16 3,425,000 0.5 4,285,531
7.45%, s 16/7/31 16,491,000 1.7 14,965,578
Motors Liquidation Co.,
8.375%, s 1577733 . 19,550,000 0.7 6,353,750
2.9 25,604,859
American Axle & Manufacturing Holdings, Inc.,
9.25%, s I5/1717 (oo 8,265,000 1.0 8,554,275
Arvinmeritor, Inc.,
8.125%, , 1579715, .0 2,525,000 . 2,436,625
10.625%, s 15/3/18 2,350,000 0.3 2,502,750
TRW Automotive, Inc.,
7.00%, , 1573714 oo 4,028,000 0.4 4,007,860
7.25%, , 15/3/17 ... 3,824,000 0.4 3,728,400
Visteon Corp., 12.25%, , 31/12/16............... 4,275,000 0.6 5,322,375
3.0 26,552,285
Clear Channel Communications, Inc.,
10.75%, , 178716 oo, 2,975,000 0.2 2,104,813
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K. Hovnanian Enterprises, Inc.,

7.50%, , 15/5/16 1,275,000 0.1 $898,875

8.625%, , 15/1/17 1,275,000 0.1 918,000
M/1 Homes, Inc., 6.875%, ... 4,523,000 0.5 4,500,385
Meritage Homes Corp., 6.25%, s 15/3/15 ......... 4,244,000 0.5 4,031,800
Standard Pacific Corp.,

6.25%, , /4714, i 3,425,000 0.4 3,193,813

10.75%, , 1579716 4,275,000 0.5 4,595,620

2.1 18,138,493
American Residential Services LLC,

12.00%, , 1574715, .0t 3,375,000 0.4 3,391,875
Associated Materials LLC, Inc.,

9.875%, s 15711716 oovivviiiiii 4,125,000 0.5 4,444,688
Ply Gem Industries, Inc.,

11.75%, s 15/6/13. .o 2,125,000 0.3 2,231,250

13.125%, s I5/7/14 (oo 6,825,000 0.8 6,944,433

1.6 13,620,371
Cemex Finance LLC, 9.50%, , 14/12/16 ......... 5,500,000 0.6 5,334,996
Boise Cascade LLC, 7.125%, s 15/10/14............ 3,537,000 0.4 3,346,886
Block Communications, Inc., 8.25%, , 15/12/15...... 6,862,000 0.8 6,707,605
CCO Holdings LLC/CCO Holdings Capital Corp.,

7.875%, , 3074718 425,000 — 429,250
Mediacom Capital Corp., 9.125%, s 15/8/19... 2,571,000 0.3 2,493,870
UPC Germany GmbH, 8.125%, s 1/12/17... 1,725,000 0.2 1,699,125

1.3 11,329,850
Ameristar Casinos, Inc., 9.25%, , 1/6/14 ... 6,221,000 0.7 6,547,603
Harrah®s Operating Co., Inc.,

11.25%, s 1/6/17 ........ ... 1,772,000 0.2 1,873,890

10.00%, , 15712718 ..o, 5,910,000 0.5 4,875,750
Harrahs Escrow Corp., 12.75%, 1,275,000 0.1 1,224,000
MGM Mirage,

10.375%, , 15/5/14 oo, 3,059,000 0.4 3,341,958

7.50%, , 176716 2,550,000 0.2 2,020,875

11.125%, , 15/11/17..... 2,951,000 0.4 3,268,233

11.375%, , 1/3/18........ ... 4,700,000 0.5 4,441,500

9.00%, s 1573720 oo 1,900,000 0.3 1,961,750

3.3 29,555,559
CCM Merger, Inc., 8.00%, , 1/8/13....ccii, 3,895,000 0.4 3,583,400
Nextel Communications, Inc.,

7.375%, , 178715 oo 3,910,000 0.4 3,734,050
Sprint Nextel Corp.,

6.00%, , 1712716 oo 3,179,000 0.3 2,869,048

8.375%, , Y £ 1 8,214,000 0.9 8,255,070

1.6 14,858,168
Ashland, Inc., 9.125%, , 1/6/17. oo, 4,116,000 0.5 4,527,600
Ferro Corp., 6.50%, , 15/8/13.... . 2,330,000 0.3 2,257,188
Nalco Co., 8.875%, , 15711713, 1,421,000 0.2 1,463,630

1.0 8,248,418
CIT Group, Inc.,

7.00%, s 1/5/13 8,485,000 0.9 8,166,813

7.00%, s 1/5/15... 4,850,000 0.5 4,498,375

7.00%, s 1/5/17 11,100,000 1.1 10,045,500

2.5 22,710,688
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Iron Mountain, Inc.,

6.625%, , 1/1/16 2,130,000 0.3 $2,103,375
8.375%, , 15/8/21 5,500,000 0.6 5,637,500
0.9 7,740,875
Cardtronics, Inc.,
9.25%, s 1578713 oo 4,718,000 0.5 4,788,770
9.25%, , 15/8/13 oo 3,649,000 0.4 3,703,735
0.9 8,492,505
Sungard Data Systems, Inc.,

9.125%, s 1578713 i 2,036,000 0.2 2,079,265
Seagate Technology International,

10.00%, , /5714 oo 3,642,000 0.5 4,170,090
Amscan Holdings, Inc., 8.75%, s 1/5/14 ......... 1,806,000 0.2 1,769,880
Jarden Corp.,

8.00%, s L/5716 i 1,777,000 0.2 1,834,753

7.50%, , 1/5/17... . 3,014,000 0.3 2,968,790

0.7 6,573,423
Ball Corp.,
7.125%, , 1/9/16 823,000 0.1 865,179
7.375%, , 1/9/19 920,000 0.1 961,400
0.2 1,826,579
First Data Corp.,

9.875%, , 24/9/15 932,000 0.1 712,980

10.55%, , 24/9/15... 6,737,600 0.6 4,968,980

11.25%, , 31/3/16 12,858,000 0.9 7,971,960

1.6 13,653,920
Affinion Group, Inc., 11.50%, , 15/10/15 ...... 4,894,000 0.6 5,163,170
/
Ace Hardware Corp., 9.125%, , 1/6/16 ......... 2,697,000 0.3 2,838,593
McJunkin Red Man Corp.,
9.50%, s 15712716 3,450,000 0.4 3,363,750
0.7 6,202,343
Ally Financial, Inc.,
6.875%, , 15/9/11 6,529,000 0.8 6,651,419
8.00%, , 1/11/31 11,026,000 1.1 10,226,615
1.9 16,878,034
Teck Resources, Ltd.,
10.25%, , 1575716, 6,647,000 0.9 7,852,327
10.75%, s 157571900 4,717,000 0.6 5,788,443
1.5 13,640,770
ARAMARK Corp., 8.50%, , 172715 o 4,491,000 0.5 4,558,365
AES Corp.,
9.75%, s 1574716 ..o 1,775,000 0.3 1,917,000
8.00%, s 15720717 0o 2,100,000 0.2 2,131,500
0.5 4,048,500
Calpine Construction Finance Co. L.P.

8.00%, s 176716 4,292,000 0.5 4,410,030
Advanced Micro Devices, Inc.,

8.125%, , 15712717 oo 9,200,000 1.0 9,200,000
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( )
L-3 Communications Corp.,

6.375%, s 15710715 oo 10,049,000 1.1 $10,099,245
Ford Motor Credit Co., LLC,

8.00%, s /6714, ..o 4,095,000 0.5 4,229,791

8.70%, , 1710714 i 1,775,000 0.2 1,851,513

8.125%, , 1571720, 6,400,000 0.7 6,543,194

1.4 12,624,498
Icahn Enterprises L.P./lcahn Enterprises Finance Corp.,

8.00%, , 1571718 i 4,275,000 0.5 4,168,125
TreeHouse Foods, Inc., 7.75%, , 1/73/18 ......... 2,125,000 0.2 2,210,000
JBS USA LLC/JBS USA Finance, Inc.,

11.625%, , L/5/14. i 1,332,000 0.2 1,500,165
Smithfield Foods, Inc.,

10.00%, , IS/T/14. i 4,245,000 0.5 4,722,563
Tyson Foods, Inc.,

3.25%, s 1,075,000 0.1 1,260,438

7.85%, , 6,568,000 0.8 7,175,540

1.6 14,658,706
Del Monte Corp.,

6.75%, , 15/2/15 ... ... 6,293,000 0.7 6,410,994

7.50%, , 15710719 ..t 1,783,000 0.3 1,832,033
Dole Food Co., Inc.,

8.75%, , 3,763,000 0.4 3,894,705

13.875%, s 3,997,000 0.5 4,706,468

8.00%, , 1,341,000 0.2 1,351,058
Michael Foods, Inc., 9.75%, 425,000 — 438,813

2.1 18,634,071
LBI Escrow Corp., 8.00%, s 1/711/17 ............ 4,225,000 0.5 4,362,313
Stater Brothers Holdings, 7.75%, , 15/4/15 ... 2,250,000 0.3 2,255,625

0.8 6,617,938
Isle of Capri Casinos, Inc.,

7.00%, , /3714, 2,545,000 0.3 2,303,225
Jacobs Entertainment, Inc.,

9.75%, , 1576714 oo 4,111,000 0.4 3,843,785
Pinnacle Entertainment, Inc.,

8.25%, s 15/3/12 ... ... 6,550,000 0.7 6,173,375

8.625%, , /8717 oo 1,330,000 0.2 1,376,550
Pokagon Gaming Authority, 10.375%, 1,272,000 0.1 1,322,880

1.7 15,019,815
Norcraft Finance Corp.,

10.50%, , 15712715 i 3,625,000 0.4 3,751,875
NRG Energy, Inc.,

7.375%, , 15/1/17... ... 4,425,000 0.5 4,391,813

8.50%, , 1576719 oo 4,425,000 0.5 4,519,031

1.0 8,910,844
Thermadyne Holdings Corp.,

10.50%, , 172714 oo 1,781,000 0.2 1,812,168
Case New Holland, Inc, 7.875%, , 1/12/17 ............ 1,275,000 0.1 1,290,938
CHS/Community Health Systems, Inc.,

8.875%, , I5/7715. i 2,036,000 0.2 2,104,715
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( )
HCA, Inc.,

9.25%, s 15711716 2,970,000 0.4 $3,155,625

7.25%, . 15/9/20 ... . 8,900,000 0.9 8,989,000
1ASIS Healthcare LLC 8.75%, s 15/6/14............ 3,770,000 0.4 3,770,000
Tenet Healthcare Corp.,

7.375%, s 172713 oo, 3,316,000 0.4 3,332,580

9.25%, s 17271500 5,595,000 0.7 5,804,813

6.875%, s 15711731 i 2,775,000 0.2 2,178,375

3.2 29,335,108
National Mentor Holdings, Inc.,

11.25%, , T/14 i 893,000 0.1 895,233
Accellent Inc, 8.375%, ) 172717, 2,170,000 0.2 2,137,450
Biomet, Inc., 11.625%, s 15/10/17 ... 4,803,000 0.6 5,223,263
Lions Gate Entertainment, Inc.,

10.25%, s /11716 3,815,000 0.4 3,815,000
WMG Acquisition Corp., 9.50%, , 15/6/16...... 2,964,000 0.4 3,171,480
Interface, Inc., 11.375%, , 1/11/13............... 1,557,000 0.2 1,751,625
ACCO Brands Corp, 10.625%, s 15/3/15 ......... 3,865,000 0.5 4,212,850
Calfrac Holdings L.P., 7.75%, s 15/2/15......... 1,525,000 0.2 1,479,250
Chesapeake Energy Corp.,

7.00%, , 15/8/14 oo 3,815,000 0.4 3,896,069

6.625%, s 15/1/16... ... 4,450,000 0.5 4,544,563

7.25%, s 15/12/18...... ... 2,250,000 0.3 2,334,375

6.875%, s 15/11/20 2,325,000 0.3 2,356,969
Continental Resources, Inc.,

8.25%, s 1710719 oo ... 3,556,000 0.4 3,733,800
Forest 0il Corp., 8.50%, , 15/2/14 ............... 1,149,000 0.2 1,203,578
Hilcorp. Energy | L.P./Hilcorp. Finance Co.,

9.00%, s 1/6/16..c.ccuiiiiiiiiiiieiie e 890,000 0.2 916,700
OPTI Canada, Inc., 9.00%, s 15/12/12 ......... 5,570,000 0.6 5,653,550
Petrohawk Energy Corp., 9.125%, , 15/7/13...... 1,830,000 0.2 1,916,925
Quicksilver Resources, Inc.,

8.25%, s 178715, i 3,942,000 0.4 3,912,435

11.75%, s /1716 oo 1,697,000 0.2 1,879,428
SandRidge Energy, Inc., 9.875%, , 15/5/16...... 3,821,000 0.4 3,897,420

4.1 36,245,812
Dresser-Rand Group, Inc.,

7.375%, s /114 i 1,855,000 0.2 1,864,275
Frontier Oil Corp., 8.50%, s 15/9/16 ............ 1,821,000 0.2 1,852,868
Boise Paper Holdings LLC 9.00%, , 1/11/17...... 1,275,000 0.1 1,319,625
Georgia-Pacific LLC, 7.125%, s 15/1/17 ......... 5,767,000 0.7 5,911,175
NewPage Corp., 11.375%, s 31/12/14 ............ 2,250,000 0.2 2,053,125

1.0 9,283,925

Healthsouth Corp., 10.75%, s 15/6/16 ............ 3,425,000 0.4 3,716,125

Crosstex Energy L.P. 8.875%, s 15/2/18 ......... 4,325,000 0.5 4,341,219

El Paso Corp., 12.00%, , 12/12/13 ............ 1,186,000 0.2 1,372,795
Kinder Morgan Finance Co. ULC,

5.70%, s BI1/16 ..o 2,280,000 0.2 2,188,800

0.9 7,902,814
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( )
Cenveo Corp., 8.875%, ) 1/72/18 ... 3,850,000 0.4 $3,715,250
Cengage Learning Acquisitions, Inc.,
10.50%, , 1571715 i 2,768,000 0.3 2,588,080
13.25%, s 1577715, i 8,935,000 0.9 8,354,225
1.2 10,942,305
Reader®s Digest Association, Inc.,

9.50%, s 1572717 oo 1,700,000 0.2 1,704,250
Radio One, Inc., 8.875%, s V7/11.. 425,000 — 401,625
Salem Communications Corp.,

9.625%, s 15712716 ..o 3,437,000 0.4 3,557,295
Sirius XM Radio, Inc., 8.75%, s 1/4/15 ......... 2,975,000 0.3 2,945,250

0.7 6,904,170
REIT

DuPont Fabros Technology L.P.,

8.50%, s 15712717 oo 4,300,000 0.5 4,429,000

REIT

Senior Housing Properties Trust,

8.625%, s 1571712 i 2,341,000 0.3 2,434,640

REIT

Reckson Operating Partnership L.P.,

7.75%, s 1573720 oo 11,375,000 1.3 11,170,250
Avis Budget Car Rental LLC/Avis Budget Finance, Inc.,

7.75%, s 1575716 oo 2,325,000 0.2 2,182,594

9.625%, s 1573718 850,000 0.1 862,750

0.3 3,045,344
Vail Resorts, Inc., 6.75%, s 15/2/14 ............ 4,242,000 0.5 4,252,605
Burlington Coat Factory Warehouse Corp.,

11.125%, s 1574714 .o 7,794,000 0.9 8,105,760
Ltd Brands, Inc., 6.90%, s 15/7/17 ............ 889,000 0.1 895,668
Phillips-Van Heusen Corp.,

7.375%, s 1575720 4,771,000 0.4 4,836,601

1.4 13,838,029

Michaels Stores, Inc., 11.375%, s 1/11/16...... 6,176,000 0.7 6,453,920

Penske Auto Group, Inc., 7.75%, , 15/12/16 ... 1,590,000 0.2 1,502,550
Nebraska Book Company, Inc.,

10.00%, s /12710 2,650,000 0.3 2,663,250

8.625%, s 1573712, i 2,345,000 0.2 2,186,713

0.5 4,849,963

Rite Aid Corp., 9.75%, s 12/6/16 ............... 1,555,000 0.2 1,632,750
Steinway Musical Instruments,

7.00%, s /3714 5,863,000 0.6 5,613,823
QVvC, Inc., 7.50%, s 1710719 2,115,000 0.2 2,088,563
Ferrellgas Escrow LLC / Ferrellgas Finance Escrow Corp.,

6.75%, s /5714 i 2,417,000 0.3 2,380,745
Ferrellgas Partners L.P.,

9.125%, s 1/10/17 1,350,000 0.2 1,414,125

8.625%, s 15/6/20 5,139,000 0.6 5,164,695

1.1 8,959,565
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( )
JC Penney Corp., Inc.,
5.65%, s 1/6/20 1,777,000 0.2 $1,745,903
7.40%, s 1/4/37 1,335,000 0.2 1,341,675
Macy"s Retail Holdings, Inc.,
7.45%, , IS/T/17 oo 3,605,000 0.4 3,920,438
Neiman Marcus Group, Inc.,
10.375%, , 15710715 .o 3,822,000 0.4 3,907,995
1.2 10,916,011
Landry®s Restaurants, Inc.,
11.625%, , 1712715 o, 4,325,000 0.5 4,498,000
Toys R Us Property Co. LLC,
8.50%, , 1712717 (oo 2,150,000 0.2 2,214,500
Goodyear Tire & Rubber Co.,
9.00%, , /7715, i 2,112,000 0.2 2,180,640
10.50%, s 1575716, 1,336,000 0.2 1,459,580
0.4 3,640,220
Intelsat Jackson Holdings, Ltd.,
11.25% , 1576716 ooniviiiiiiii 5,899,000 0.7 6,311,930
Intelsat Subsidiary Holding Company, Ltd.,
8.875%, , 1571715, i 1,272,000 0.2 1,292,670
0.9 7,604,600
Garda World Security Corp.,
9.75%, s 1573717 (oo 5,100,000 0.6 5,202,000
Cie Generale de Geophysique-Veritas,
9.50%, , 1575716 ooiiiiiiiii 1,330,000 0.2 1,356,600
New Communications Holdings, Inc.,
8.50%, , 1574720 ooniiii i 3,375,000 0.4 3,400,313
Petroplus Finance, Ltd.,
7.00%, , L/5/17 oo 4,787,000 0.4 3,925,340
0.8 7,325,653
Steel Dynamics, Inc.,
7.75%, , 1574716 oo 4,511,000 0.5 4,556,110
7.625%, , 1573720 .o 1,500,000 0.2 1,500,000
0.7 6,056,110
Clearwire Communications LLC
12.00%, , 1712715, 8,675,000 1.0 8,642,469
US West Communications, Inc.,
6.875%, , 1579733, .0 850,000 0.1 784,125
Qwest Corp., 8.375%, , 1/5/16..ccciiiiiiiinnn. 3,900,000 0.5 4,280,250
1.6 13,706,844
Frontier Communications Corp.,
8.25%, , ... 3,390,000 0.4 3,534,075
8.125%, s 1710718 2,115,000 0.2 2,112,356
Level 3 Financing, Inc.,
9.25%, , /11714 6,414,000 0.7 5,852,775
10.00%, , 172718 oo 1,275,000 0.1 1,134,750
Qwest Capital Funding, Inc.,
7.75%, , 1572731 oo 650,000 0.1 604,500
Qwest Communications International, Inc.,
7.125%, , /4718 oo 11,159,000 1.2 11,186,898
Sprint Capital Corp., 6.875%, , 15/11/28 ...... 5,500,000 0.5 4,592,500
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( ) ( )

Virgin Media Finance PLC,

9.125%, , 15/8/16....cc i 4,871,000 0.6 $5,065,840

9.50%, , 15/8/16 ... . 4,718,000 0.6 5,006,978

8.375%, , 15/10/19 3,045,000 0.3 3,098,288

4.7 42,188,960
Belo Corp., 8.00%, , 15711716 6,200,000 0.7 6,401,500
Navios Maritime Holdings, Inc. 8.875%, , 1711717 ...... 3,055,000 0.3 3,093,188
Ship Finance International, Ltd.,

8.50%, , 15712713 i 5,238,000 0.6 5,185,620
Teekay Corp, 8.50%, , 15/1/20.... . 425,000 — 425,000

0.9 8,703,808
Kansas City Southern de Mexico S.A. de C.V.,

9.375%, s 1/5/712 (i 544,000 0.1 560,320

7.625%, , 1/12/13... ... 4,946,000 0.6 5,069,650

8.00%, s O 1,827,000 0.2 1,900,080
Kansas City Southern Railway,

13.00%, , 15712713 oo 967,000 0.1 1,165,235

8.00%, , 1/6/15 1,079,000 0.1 1,116,765

1.1 9,812,050
Bristow Group, Inc., 6.125%, , 15/6/13 ......... 1,841,000 0.2 1,822,590
Saint Acquisition Corp., 5,727,000 0.6 5,440,650
12.50%, s 15/5/17 i,
.................................................................................... 89.2 793,069,324
3.7
Ford Motor Co., 3.539%, 15712713 oo 8,971,947 0.9 8,468,441
Harrahs Operating Escrow LLC/Harrahs Escrow Corp.,

3.338%, 2871715 . e 2,760,000 0.3 2,289,558
Las Vegas Sands LLC, 2.0499%, 23/5/14 ... 3,526,474 0.3 3,115,640
Las Vegas Sands LLC, 2.0499%, 23/5/14 712,547 0.1 629,535

0.7 6,034,733
Texas Comp Electric Holding, 3.849%, 10/710/14.................. .. 5,316,368 0.4 3,902,799
Michael Foods, 0.00%, 1476716, ..ot 845,000 0.1 843,420
American General Corp., 7.25%, 8/4/15.......ciiii i 2,110,000 0.2 2,050,393
Citadel Broadcasting Corp., 0.00%, 3/6/15....ccciiii 2,115,000 0.2 2,201,355
Burlington, 2.499%, 28/5/13 .. 3,347,048 0.3 3,119,215
Neiman Marcus, 2.467%, 674713, . i 4,666,000 0.5 4,359,211
Fox Acquisition LLC, 7.398%, 4,159,799 0.4 3,966,119
..................................................................... 3.7 34,945,686

1.2
KAR AUCEION SEIrVICES, INC. .ttt ettt e e e e e 232,080 0.3 2,870,830
Qwest Communications International, INC.......ccooviiiiiiiiiiiiiiiniannne, 1,479,840 0.9 7,769,160
.............................................................................. 1.2 10,639,990

0.3
Dole Food Automatic Exchange, 7.00%, 1711712 ..................... 278,785 0.3 3,023,089
.............................................................................. 0.3 3,023,089
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(
4.2
JPMorgan Chase & Co.,
0.00%, 30/6/2010 |, 1/7/2010, $38,456,249
$93,209,303 Fannie Mae 0.00%, 15/4/2039
$37,702,208 e eeeeeieieeeaeieeaeeaas 37,700,000 4.2 $37,700,000
................................. 4.2 37,700,000
98.6 879,378,089
(0.5) (4,013,384)
........................................................................ 98.1 875,364,705
2010 30
)
Credit Suisse First Boston
usD 4,632,000 EUR 3,737,744 $4,570,393 2010 15 $61,607
EUR 812,654 USD 989,000 993,687 2010 15 4,687
$66,294
$875,430,999
2010 30
) (@)
Credit Suisse First Boston
usD 2,120,000 EUR 1,766,846 $2,160,443 2010 15 $(40,443)
EUR 113,513,117 USD 141,129,000 138,800,201 2010 15 (2,328,799)

$(2,369,242)
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(2010 30
) C
50.4
20T 1o e USRI 15,593 0.9 $978,461
Empresa Brasileira de Aeronautica S-A. (ADR).........ccoeuvvunrnnnnnn. 23,952 0.5 501,794
1.4 1,480,255
Syngenta A.G. (ADR) ...uiiitiiiit it 25,865 1.1 1,185,910
o o T=Y0) i o o] o o 18,828 0.4 433,232
NIKE, Inc. - B 21,017 1.3 1,419,698
DAEMEEE AL G it ittt et e e e 16,780 0.8 848,229
DIRECTV GroUP, INC. ettt iit e ettt e e e e 19,694 0.6 668,020
Crown, LEd. oo e e 71,988 0.4 466,451
Vodafone Group PLC.......o.iuiiii it et 18,714 0.3 386,818
ICICH BanK, LEO....oonieeiinis i e et et e e e e e 10,300 0.3 372,242
Itau Unibanco Holding S.A. (ADR)... . 17,760 0.3 319,858
Standard Chartered PLC..........cooviiiiiieii i e e aee s 28,802 0.6 699,100
1.2 1,391,200
PayCheX, INC. v 16,085 0.4 417,727
WESTEIN UNTON CO. ouuitiieieie it et e e e et ee e eas 32,796 0.4 488,988
0.8 906,715
APPEE, INC. oot e e e e 4,804 1.1 1,208,350
International Business Machines Corp. ... 15,710 1.8 1,939,871
Research In Motion, Ltd. ( ) 18,617 0.8 917,073
3.7 4,065,294
Colgate - Palmolive CO. ...oooviiiiiiii i e e e 13,033 0.9 1,026,479
Bank OF AMErica COrP. ...ouuiiiiiieieiee et et 32,225 1.1 1,206,182
Credit Suisse Group A.G. (ADR).... 62,585 1.3 1,452,598
Morgan Stanley 31,674 1.1 1,175,739
3.5 3,834,519
DL Ta g L= o o 116,463 1.5 1,673,573
Melco International Development, Ltd. .........ccocoviiiiiiiiiiniiininnnns 296,000 0.1 116,662
1.6 1,790,235
/
EBAY, INC. ittt e 26,405 0.5 517,802
Liberty Media Corp. - Interactive - A 10,804 0.1 113,442
0.6 631,244
EMErson ELECEIIC CO. vt e e e e e e e 12,098 0.5 528,562
Broadcom Corp. - A 7,845 0.2 258,650
Microchip Technology, INC.......cccoooiiiiiiiiiiiiii i 12,340 0.3 342,312
0.5 600,962
Amphenol Corp. - A 14,019 0.5 550,666
/
OFACHE GNP e ettt e e e e 75,033 1.5 1,610,208
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)
/

Charles SChWab COrpP......coiuiiiie i e 33,634 0.4 $476,930
NYSE EUFONEXT .vietiitiiniin s e e ee e e ve e ee e eee e et et e e e e ens 30,382 0.8 839,455
General MIBES, INC. .ooiiiiiii i e e e 20,707 0.7 735,513
NESTE S A it e 22,062 1.0 1,064,837

1.7 1,800,350
SYSCO CONP e ittt ettt ettt e e e et 15,190 0.4 433,978
PraXall, INC. oot e e e e e e 8,275 0.6 628,817
Blackstone Group., L.P. ..o e e 43,575 0.4 416,577
{011 o 1= T 0o T q o P 16,844 0.8 856,012
Gilead Sciences, Inc. 31,421 1.0 1,077,112

1.8 1,933,124
ABDOTE Laboratories .......co.iiiiriiiiie it et e e e e 15,508 0.7 725,464
Bristol - Myers Squibb Co... 67,522 1.5 1,683,999

2.2 2,409,463
Covidien PLC ( ) e 15,055 0.5 604,910
JONNSON & JONNSON ...vitiit it e e e e e e e e 28,029 1.5 1,655,393

2.0 2,260,303
Freeport-McMoRan Copper & Gold, INC........covvvvviiviiiiiniineen, 6,251 0.3 369,622
Precision Castparts COrP. ....cioveireiviiiiiiiiie it 4,409 0.4 453,774

/ )

ACE, L. et e e e e 12,690 0.6 653,281
CISCO SYSEEMS, INC. .oiiiiii it e e e 93,078 1.8 1,983,492
EnCana Corp. ( ) 43,199 1.2 1,310,658
Occidental Petroleum Corp........... . 13,939 1.0 1,075,39%
Petroleo Brasileiro S.A. (ADR)......coiuiiiiiiiiii it e 34,167 0.9 1,018,177

3.1 3,404,229
HESS COMP e vttt et et e et et et et et et e e e 24,929 1.1 1,254,926
Alcon, Inc. ( ) e 2,243 0.3 332,390
HOME DEPOL, TNC. ittt e et e e 31,482 0.8 883,700
L L= S O] o P PN 15,465 0.7 760,414
CVS Caremark CONP . ... et iee et et eee et e ettt e e e reeaee s 14,999 0.4 439,771
L0 AT T 0o o P 15,530 0.7 737,675
Marvell Technology Group, Ltd.........c.ccoviiiiiiiiiiniiiiiiiieen, 21,940 0.3 345,774
Reckitt Benckiser Group PLC .......cviiiiiiiiiiiiii e e e 15,517 0.6 717,666
COMNENG, INC. oot e e e e e e e e neeaee s 50,920 0.7 822,358
CBS Corp. - Bl 60,906 0.7 787,515
ALEria Group, INC. .o e 33,502 0.6 671,380
Philip Morris International, Inc. 46,438 1.9 2,128,718

2.5 2,800,098
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MATEEl, INC. .t e e s 24,095 0.5 $509, 850
Canadian National Railway Co. ( ) 9,702 0.5 556,701
UNIon PaCIFIC COrP. coniiniii e e 21,589 1.3 1,500,651
1.8 2,057,352
/1SP
YAN0O!, INC. ittt e e e e 45,485 0.5 629,058
QUALCOMM ,  IDC vttt et e e e e et et ettt et e e e ie e e eeaeeaeeaas 27,439 0.7 901,097
.............................................................................. 50.4 55,867,736
33.4
WPP Finance UK,
5.875%, , 1576714, ..o 35,000 — 38,008
8.00%, , 15/9/14 ... 145,000 0.2 170,161
0.2 208,169
Mosaic Co.,
7.625%, , /12716, 133,000 0.1 143,693
Hanesbrands, Inc.,
4.121%, , 15712714 oo, 147,000 0.1 139,834
Daimler Finance North America LLC,
6.50%, s 15711713 i 254,000 0.3 284,503
Dr Pepper Snapple Group, Inc.,
6.12%, , 198,000 0.2 220,460
PepsiCo, Inc., 3.75%, 77,000 0.1 82,158
0.3 302,618
Anheuser - Busch InBev N.V.,
7.20%, , 1571714 oo 283,000 0.3 325,661
7.75%, 15/1/19 ... 377,000 0.4 458,329
5.375%, , 1571720, 390,000 0.4 421,050
1.1 1,205,040
DR Horton, Inc.,
7.875%, , 1578711 ..o 86,000 0.1 90,300
MDC Holdings, Inc.,
5.375%, , 15712714 oo, 129,000 0.1 131,235
0.2 221,535
Owens Corning,
9.00%, , 1576719 oo 125,000 0.1 148,033
CRH America, Inc.,
5.625%, , 3079711 ..o 48,000 — 49,839
6.95%, s 1573712 i 87,000 0.1 94,257
Hanson Ltd.,
6.125%, , 1578716 230,000 0.2 221,950
0.3 366,046
v
Comcast Corp.,
5.70%, , 15/5/18 388,000 0.4 427,190
5.15%, , 1/3/20... 150,000 0.1 157,341
6.55%, , 1/7/39... 178,000 0.2 195,319
6.40%, , /3740 ..o 75,000 0.1 81,002
COX Communications, Inc.,
6.25%, , 176718 211,000 0.2 235,649
9.375%, s 1571719 i 90,000 0.1 119,460
1.1 1,215,961
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International Game Technology,
7.50%, , 15/6/19 294,000 0.3 $341,967
5.50%, , 15/6/20 35,000 — 36,176
0.3 378,143
Dow Chemical Co.,
7.60%, , 1575714 oo 72,000 0.1 83,221
Sherwin-Williams Co.,
3.125%, , 15712714 oo 210,000 0.2 217,555
RPM International, Inc.,
6.125%, , 15710719 ooiviiiiii 264,000 0.3 281,264
0.5 498,819
U.S. Bank N.A.,
3.778%, , 2974720 ... 250,000 0.2 254,153
American Express Bank FSB,
5.50%, , 1674713 oo 440,000 0.4 475,742
Credit Suisse New York,
5.00%, , 1575713 (oo 188,000 0.2 200,990
5.50%, , /5714, 305,000 0.3 333,758
Discover Bank,
8.70%, , 18/11/19 455,000 0.5 505,963
7.00%, , 15/4/20 125,000 0.1 126,438
1.5 1,642,891
Regions Financial Corp.,
4.875%, s 26/4/13 120,000 0.1 120,699
5.75%, , 15/6/15 60,000 0.1 59,684
Regions Bank and Birmingham AL,
7.50%, , 1575718 oo 40,000 — 40,667
0.2 221,050
Zions BanCorporation,
7.75%, s 23/9/14 .o 155,000 0.1 158,082
5.50%, , 16711715 i 40,000 — 36,141
0.1 194,223
Credit Suisse New York,
5.40%, , 1471720 oo 155,000 0.1 154,395
Affiliated Computer Services, Inc.,
5.20%, , 176715, 115,000 0.1 120,458
Seagate Technology HDD Holdings,
6.375%, , 17107110 252,000 0.2 259,560
Seagate Technology International,
10.00%, , 1/5/714 (o 196,000 0.2 224,420
6.875%, , 175720 oo 60,000 0.1 57,300
0.5 541,280
FTI Consulting, Inc.,
7.75%, , 1710716 oo 30,000 — 30,450
Fidelity National Information Services, Inc.,
6.60%, , 1575717 oo 100,000 0.1 99,843
DaVita, Inc.,
6.625%, , 1573713 i 172,000 0.2 173,075
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Citigroup, Inc.,
5.625%, s 2778712 i 259,000 0.2 $267,038
5.30%, s 17/10/12 214,000 0.2 221,890
Goldman Sachs Group, Inc.,
5.375%, s 1573720 125,000 0.1 123,745
6.00%, s 1576720 .o 150,000 0.1 154,959
JPMorgan Chase & Co.,
6.00%, s 1571718 oo 199,000 0.2 220,079
Morgan Stanley,
6.75%, s 1574711 oo 73,000 0.1 75,541
5.25%, s 2/11/12 ... 100,000 0.1 104,027
1.0 1,167,279
American Express Travel Related Services Co., Inc.,
5.25%, s 21711711 (144A) oovviiiiiieee 322,000 0.3 334,677
General Electric Capital Corp.,
4.80%, s 91,000 0.1 97,077
5.90%, s 129,000 0.1 142,516
6.00%, , 623,000 0.6 675,632
5.50%, s 314,000 0.3 332,437
6.15%, s 115,000 0.1 117,055
1.5 1,699,394
Tyco Electronics Group S.A.,
6.00%, s 1710712 i 422,000 0.4 455,959
Tyco International Finance S.A_,
4.125%, s 15710714 oo 44,000 — 46,752
0.4 502,711
Teck Resources, Ltd.,
7.00%, s 1579712 (oo 94,000 0.1 101,153
9.75%, s 15/5/14 ... 230,000 0.2 272,041
5.375%, , 1/10/15... 220,000 0.2 230,023
10.25%, s 15/5/16... 77,000 0.1 90,963
10.75%, s 15/5/19... . 158,000 0.2 193,889
6.125%, s 1710735, 245,000 0.2 244,553
1.0 1,132,622
Allegheny Energy Supply Co. LLC,
8.25%, s 1574712 oo 129,000 0.1 140,974
CMS Energy Corp.,
1.253%, s 1571713 127,000 0.1 120,333
Pacific Gas & Electric Co.,
4.20%, s /3710 86,000 0.1 87,775
Virginia Electric and Power Co.,
5.10%, s 30711712, 180,000 0.2 195,457
Xcel Energy, Inc.,
4.70%, s 1575720 oot 230,000 0.2 239,798
0.7 784,337
National Semiconductor Corp.,
6.15%, s 15/6/12 ... 271,000 0.3 290,355
3.95%, s 15/4/15 ... . 255,000 0.2 258,702
6.60%, s 1576717 oo 211,000 0.2 236,721
0.7 785,778
Amphenol Corp.,
4.75%, s I5/11/14 i 381,000 0.4 404,115
L-3 Communications Corp.,
6.125%, s 15/7/13... 214,000 0.2 216,675
5.875%, s 1571715, 50,000 — 49,625
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)
6.375%, , 15710715 oo 630,000 0.6 $633,150
0.8 899,450
BMC Software, Inc.,
7.25%, , 176718 201,000 0.2 240,545
Ford Motor Credit Co., LLC,
9.75%, , 15/9/10 111,000 0.1 112,377
7.25%, , 25/10/11... 129,000 0.1 132,559
7.50%, , 1/8/12...... 139,000 0.1 142,205
8.00%, , /6714, 111,000 0.1 114,654
0.4 501,795
American Express Co.,
7.30%, 20/8/13 110,000 0.1 124,631
7.00%, 19/3/18 ... 92,000 0.1 106,273
6.80%, , 179766, ..o 200,000 0.2 192,000
0.4 422,904
Charles Schwab Corp.,
4.95%, , /6714, 110,000 0.1 119,372
Jefferies Group, Inc.,
8.50%, , 1577719 (oo 236,000 0.2 265,516
Lazard Group LLC,
7.125%, , 15/5/15 10,000 — 10,543
6.85%, , 15/6/17 115,000 0.1 116,619
TD Ameritrade Holding Corp.,
4.15%, , /12714 oo 92,000 0.1 95,571
5.60%, 1712719 oo 118,000 0.1 124,539
Schwab Capital Trust I,
7.50%, , 15711737 i 90,000 0.1 89,480
0.7 821,640
CME Group, Inc.,
5.75%, , 1572714 oo 240,000 0.2 267,168
NASDAQ OMX Group, Inc.,
4.00%, , 1571715 oo 55,000 0.1 55,980
0.3 323,148
Smithfield Foods, Inc.,
7.00%, , 1/78/11 ..o, 112,000 0.1 114,380
Tyson Foods, Inc.,
7.85%, , 4716, 535,000 0.5 584,488
0.6 698,868
Kellogg Co.,
4.25%, , 6/3/13.. i 38,000 — 40,753
Kraft Foods, Inc.,
2.625%, s 8/5/13 ... 65,000 0.1 66,277
5.375%, 1072720 75,000 0.1 80,518
0.2 187,548
Delhaize Group S.A.,
5.875%, , 172714 o 176,000 0.2 196,584
Ameriprise Financial, Inc.,
7.30%, 28/6/19 ..o 218,000 0.2 257,986
5.30%, , 1573720 oo 75,000 0.1 78,505
7.518%, , 176766 ..oovieiiii 230,000 0.2 220,225
BlackRock, Inc.,
3.50%, 10/12/14 260,000 0.2 269,923
5.00%, , 10/12/19 195,000 0.2 207,651
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Franklin Resources, Inc.,
2.00%, s 20/5/13 oo 70,000 0.1 $71,089
3.125%, , 20/5/15... 75,000 0.1 76,904
4.625%, s 20/5/20.......ciiiiiiiiii 110,000 0.1 115,736
FMR LLC,
6.45%, s 157117390 150,000 0.1 159,711
1.3 1,457,730
AFLAC, Inc.,
6.90%, s 17712739 170,000 0.2 177,281
Prudential Financial, Inc.,
3.625%, , 1779712, 249,000 0.2 256,598
4.75%, , 13/6/15 ... 42,000 — 43,526
7.375%, s 1576719, 94,000 0.1 109,031
0.5 586,436
Amgen, Inc.,
4._50%, s 1573720 oo 35,000 — 37,630
Bio-Rad Laboratories, Inc.,
6.125%, s 15712714 oo 80,000 0.1 80,800
Genzyme Corp.,
3.625%, s 1576715 80,000 0.1 81,012
5.00%, s 1576720 .ooveiiiiiii i 100,000 0.1 103,201
0.3 302,643
Abbott Laboratories,
4.125%, s 2775720, 210,000 0.2 220,440
5.30%, s 2775740 ..o 275,000 0.3 289,699
Novartis Capital Corp.,
1.90%, s 24/4/13 170,000 0.2 172,686
4.40%, s 24/4/20 55,000 0.1 59,416
0.8 742,241
HCA, Inc.,
8.75%, , 17971000 157,000 0.1 158,766
9.25%, s 15/11/16...... 275,000 0.3 292,188
8.50%, s 15/4/19 72,000 0.1 76,680
0.5 527,634
McKesson Corp.,
6.50%, s 1572714 .o 102,000 0.1 116,640
7.50%, s 1572719 oo 87,000 0.1 108,089
0.2 224,729
Roche Holdings, Inc.,
4.50%, s L/3/12. i 321,000 0.3 338,157
6.00%, , /3719 i 193,000 0.2 225,213
0.5 563,370
CareFusion Corp.,
4.125%, s 1/8/12 oo 164,000 0.2 171,399
Hospira, Inc.,
6.40%, s 1575715 oo 205,000 0.2 233,153
0.4 404,552
Freeport - McMoRan Copper & Gold, Inc.,
8.375%, s /4717 oo 76,000 0.1 83,709
7/ )
MetLife, Inc.
6.75%, , 176716, 84,000 0.1 95,151
7.717%, s 1572719, 96,000 0.1 114,447
0.2 209,598
NBC Universal Inc.,
3.65%, s 3074715 oo 280,000 0.3 286,643
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)
5.15%, s 3074720 ..o 310,000 0.3 $323,949
6.40%, , 3074740 i 50,000 — 53,594
Time Warner, Inc.,
4.875%, , 1573720, 305,000 0.3 315,144
0.9 979,330
Allied Waste North America, Inc.
7.125%, s 1575716 233,000 0.2 250,192
0A
Xerox Corp.,
5.65%, s 15/5/13 28,000 — 30,326
8.25%, , 15/5/14 ... .. 76,000 0.1 89,158
5.625%, s 15712719 i 50,000 — 53,304
0.1
172,788
Nabors Industries, Inc.,
9.25%, , 1571719 oo 122,000 0.1 150,224
Forest 0Oil Corp.,
8.00%, s 15712710 i 335,000 0.3 350,075
Frontier 0Oil Corp.,
8.50%, , 1579716 oo 13,000 — 13,228
Motiva Enterprises LLC,
5.75%, , 1571720 i 155,000 0.2 170,866
6.85%, , 15/1/40 170,000 0.2 194,949
0.4 379,043
Shell International Finance B.V.,
1.875%, , 25/3/13. i 110,000 0.1 110,997
Express Scripts, Inc.,
5.25%, , 1576712 oo 278,000 0.3 297,133
6.25%, , 1576714 oo, 239,000 0.2 270,839
0.5 567,972
El Paso Corp.,
6.50%, , /8720 ... 35,000 — 35,922
Kinder Morgan Energy Partners LP,
5.70%, , /1716 275,000 0.2 264,000
5.95%, , 1572718 oo 56,000 0.1 60,575
Plains All American Pipeline LP / PAA Finance Corp.,
4.25%, , 77,000 0.1 80,488
8.75%, , 60,000 0.1 71,733
Tennessee Gas Pipeline Co.,
8.00%, , L/2/16. i 70,000 0.1 79,625
Williams Partners LP,
3.80%, , 1572715 oo 75,000 0.1 75,566
0.7 667,909
Digital Realty Trust, Inc.,
5.875%, , 172720 oo 75,000 0.1 76,658
HCP, Inc.,
6.45%, , 25/6/12 ..o 221,000 0.2 235,603
5.65%, s 15712713 i 75,000 0.1 79,195
Ventas, Inc.,
6.75%, , LAIAT oo 25,000 — 25,336
Senior Housing Properties Trust,
6.75%, , 1574720 .o 135,000 0.1 133,988
0.4 474,122
HCP, Inc.,
5.65%, , 15712713, i 230,000 0.2 232,875
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Reckson Operating Partnership LP,
6.00%, , 31/3/16 75,000 0.1 $72,767
7.75%, , 15/3/20 385,000 0.3 378,070
0.4 450,837
ProLogis,
7.375%, , 30710719 it 85,000 0.1 83,385
AMB Property LP,
6.125%, , 1712716 156,000 0.2 166,998
6.625%, , 1/12/19... 156,000 0.2 168,399
0.4 335,397
Berkshire Hathaway Finance Corp.,
4.00%, , 1574712 oo 386,000 0.4 406,194
Berkshire Hathaway, Inc.,
1.40%, , 1072712 oo 225,000 0.2 226,256
2.125%, , 11/2/13... .. 225,000 0.2 229,864
3.20%, s 1172715 oo 225,000 0.2 231,955
1.0 1,094,269
Vail Resorts, Inc.,
6.75%, , 1572714 oo 61,000 0.1 61,153
Limited Brands, Inc.,
6.90%, , IS/7/17 oo, 129,000 0.1 129,968
8.50%, , 15/6/19 105,000 0.1 113,663
7.00%, , 1/5/20 55,000 0.1 55,688
Phillips-Van Heusen Corp.,
7.375%, , 65,000 0.1 65,894
0.4 365,213
Advance Auto Parts, Inc.,
5.75%, , 1/5720. i 150,000 0.1 153,660
GameStop Corp.,
8.00%, , 1710712 oo 38,000 — 39,235
JC Penney Corp., Inc.,
9.00%, , 178712, 80,000 0.1 88,500
6.875%, s 15/10/15 ..... 101,000 0.1 107,818
5.75%, , 15/2/18 ........ 85,000 0.1 85,638
5.65%, , 1/6/20........... 245,000 0.2 240,713
6.375%, , 15/10/36 ..... .. 16,000 — 15,200
7.40%, , /4737 i 109,000 0.1 109,545
Macy"s Retail Holdings, Inc.,
5.875%, , 1571713, 124,000 0.1 128,030
5.75%, , IS5/7714 oo 255,000 0.2 256,913
5.90%, , 1/12/16 ... .. 263,000 0.2 265,630
6.90%, , L/A729..iiiiiiii 120,000 0.1 116,100
Nordstrom, Inc.,
6.75%, , 176714, 169,000 0.2 196,561
1.4 1,610,648
Brinker International, Inc.,
5.75%, , /6714, oo 276,000 0.3 290,010
Darden Restaurants, Inc.,
5.625%, s 15710712 ooiveiiiii 171,000 0.2 185,919
0.5 475,929
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Amsouth Bank and Birmingham AL,
4.85%, , AI14. . .o 125,000 $123,864
ArcelorMittal,
5.375%, , 1/76/13 oo 31,000 32,625
9.00%, , 1572715 i 26,000 30,617
63,242
National City Corp.,
6.875%, , 1575719 i 112,000 125,934
PNC Financial Services Group, Inc.,
3.625%, , 8/2/15 ... 75,000 0.1 77,283
5.125%, , 8/2/20.... 110,000 0.1 114,596
8.70%, , 2973749 .. 200,000 0.2 200,818
Wells Fargo Bank N.A.,
3.625%, , 15/4/15............ 75,000 0.1 76,717
7.70%, , 29/12/49 270,000 0.2 274,050
0.8 869,398
Qwest Communications International, Inc.,
7.50%, , 1572714 oo 70,000 70,525
7.125%, , 174718 oo 445,000 446,113
Sprint Capital Corp.,
7.625%, s 30/1/11 515,000 526,578
8.375%, , 15/3/12 30,000 31,613
1,074,829
Virgin Media Secured Finance PLC,
6.50%, s 1571718 oo 115,000 113,563
CBS Corp.,
6.625%, , 1575711 .0 13,000 — 13,552
8.20%, , 15/5/14 ... ... 208,000 0.2 245,422
8.875%, , 15/5719. i 369,000 0.4 464,996
0.6 723,970
CSX Transportation, Inc.,
8.375%, , 15710714 oo 92,133 109,039
Kansas City Southern de Mexico SA de CV,
7.625%, , /12713, 60,000 0.1 61,500
8.00%, , 172718 205,000 0.2 213,200
Kansas City Southern Railway,
13.00%, , 15712713 oo 35,000 — 42,175
0.4 425,914
.................................................................................... 3.4 36,975,484
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/
0.875%, 29/2/12 0.2 $266,459
1.375%, 15/1/13 — 50,680
1.75%, 15/4/13 — 30,687
2.75%, 31/10/13 0.7 763,119
1.75%, 31/1/14 0.4 431,906
1.875%, 28/2/14 1.0 1,090,564
2.625%, 31/7/14 0.2 199,610
2.375%, 31/8/14 0.2 196,457
2.375%, 30/9/14 0.1 82,644
2.125%, 30/11/14 — 30,642
2.625%, 31/12/14 0.1 145,841
2.25%, 31/1/15 0.8 922,570
2.375%, 28/2/15 1.1 1,206,021
2.50%, 31/3/15 0.6 658,118
2.50%, 30/4/15 0.9 958,025
2.125%, 31/5/15 0.1 91,561
3.625%, 15/2/20 2.0 2,224,394
3.50%, 15/5/20 440,000 0.4 460,555
5.25%, 15/2/29 510,000 0.6 613,833
4._375% 15/11/39 530,000 0.5 572,235
4.625%, 15/2/40 160,000 0.2 179,875
4.375%, 15/5/40 325,000 0.3 351,557
10.4 11,527,353
0.1
H.J. Heinz Finance Co. (L44A) ittt iiiiieeeiiieiaeaviiaaeaas 1 0.1 107,125
.............................................................................. 0.1 107,125
5.4
JP Morgan Chase & Co.,
0.00%, 30/6/2010 |, 1/7/2010, $6,121,729 $8,360,000
Fannie Mae 0.00%, 15/4/2039 $6,001,695
6,000,000 5.4 6,000,000
5.4 6,000,000
99.7 110,477,698
(0.1) (114,266)
99.6 110,363,432
2010 30
( )
Credit Suisse First Boston
usD 2,618,000 EUR 2,120,160 $2,592,464 2010 15 $25,536
EUR 651,620 USD 786,000 796,780 2010 15 10,780
usb 447,607 EUR 365,000 446,336 2010 29 1,271
EUR 365,000 USD 441,224 446,336 2010 29 5,112
HSBC
CHF 500,000 USD 451,883 464,364 2010 12 12,481
GBP 300,000 USD 444,600 448,156 2010 12 3,556
$58,736

$110,422,168
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) )
Credit Suisse First Boston
usb 1,862,000 EUR 1,536,965 $1,879,352 2010 15 $(17,352)
EUR 26,715,534  USD 33,210,000 32,666,899 2010 15 (543,101)
usb 102,046 GBP 70,000 104,570 2010 29 (2,524)
HSBC
usb 1,473,623 CHF 1,635,000 1,518,471 2010 12 (44,848)
usb 1,149,054 GBP 775,000 1,157,736 2010 12 (8,682)
JPM
usb 220,371 GBP 150,000 224,078 2010 (3,707)
$(620,214)
$(620,214)
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(2010 30

( ) ( )
90.2
Rockwell COlIINS, INC. ..o e e e e 90,000 0.5 $4,781,700
K o] o SRR 23,000 0.2 1,637,140
MECIOSOTE COMP. oot e e 260,000 0.6 5,982,600
[fa o= B 010 1 - 0 P 102,000 0.5 5,112,240
Molson Coors Brewing Co. - B 200,000 0.9 8,472,000
KB HOME .ottt it it et et e e et et et e 227,000 0.3 2,497,000
Lennar Corp............. 106,000 0.2 1,474,460
Pulte Homes, Inc. ... . 380,000 0.3 3,146,400
RYIANd Group, INC....ciniieiiis et et et e e e e 280,000 0.5 4,429,600
1.3 11,547,460
Comcast Corp. - S 100,000 0.2 1,737,000
O 00 o 100,000 0.6 5,743,000
IR o 01 o] o o 30,000 0.3 2,409,300
HanCoCk HOBAING CO. coviveiiniiis e e e e 125,000 0.4 4,170,000
Bank OF Hawall COrP.......ounieiiiieiie e et 95,051 0.5 4,595,716
Global Payments, INC. ....ccoiiiiiiiiii i e e 150,000 0.6 5,481,000
H&R Block, Inc. .............. . 270,000 0.5 4,236,300
WESTEIN UNTON CO. iuuitiiiiitit et e e e e e eas 280,000 0.4 4,174,800
1.5 13,892,100
Accenture, Ltd. - A( ) 100,000 0.4 3,865,000
SRA International, INC. .....cooiiiiiiii e e e 250,000 0.5 4,917,500
0.9 8,782,500
Hewlett-Packard CO. ......icoiiiiiiiiie e e e e e e 148,000 0.7 6,405,440
International Business Machines COrp. ..........c.ccoeovveiiiiiininnnnnn. 70,000 0.9 8,643,600
1.6 15,049,040
Diebold, INC. oo 280,000 0.8 7,630,000
Jack Henry & Associates, Inc. .. 140,000 0.4 3,343,200
0L 0o o PP 223,417 0.3 2,707,814
1.5 13,681,014
OO0 o 400,000 0.8 7,320,000
KIMDErTY—-Clark COrP. ... .. e e 50,000 0.3 3,031,500
[ L o] o B USRI 180,000 1.0 9,509,400
(2 1o1 A O] o o U PPTPR 230,000 0.7 6,405,500
Temple-Inland, INC. ..oooiiiiiiiii i e e e 120,000 0.3 2,480,400
1.0 8,885,900
/
=T D= - R 0o o o P 165,000 0.6 5,877,300
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HSBC Holdings PLC (ADR) 140,000 0.7 $6,382,600
JPMorgan Chase & Co............ 250,000 1.0 9,152,500

1.7 15,535,100
TH1inois Tool WOrks, INC. .ooviviiiiiiiii i 50,000 0.2 2,064,000
Tyco International, Ltd. ( ) 300,000 1.1 10,569,000

1.3 12,633,000
ENEErgY COMP. ottt et e 79,000 0.6 5,657,980
Public Service Enterprise Group, INC. ....oooviiiiiiiiiiiiiiiinnnn, 148,000 0.5 4,636,840

1.1 10,294,820
GarmMEN, LB, ot e e e e 125,000 0.4 3,647,500
R =Y 0o o 289,000 0.6 5,621,050
Intersil Corp. - A ... 410,000 0.5 4,965,100
Microsemi COrp. .........cccevnnns 300,000 0.5 4,389,000
QLogic Corp.......... .. 190,000 0.3 3,157,800
SEMEECN COMP . ettt e e e e 290,000 0.5 4,747,300

2.4 22,880,250
Thomas & BETES COMP..uuenie it it et et et ettt e e e neeaee s 125,000 0.5 4,337,500
Jacobs Engineering Group, INC........c.ccoiiiiiiiiiiiiiiiiiieiee i e 175,000 0.7 6,377,000
KBR, INC. tiiiiiiitiitii e 284,000 0.6 5,776,560
McDermott International, Inc. ( ) . 190,000 0.4 4,115,400
0T 00 o 275,000 1.2 10,821,250

2.9 27,090,210
Electronic ArtS, INC. ..oiiiiiiiii e e e 180,000 0.3 2,592,000
STAte STrEET COMP ittt et 140,000 0.5 4,734,800
Discover Financial Services ...........cocoviiiiiiiiiiiiiiii e 775,000 1.2 10,834,500
Raymond James Financial, INC. ..........cooiiiiiiiiiiii e, 155,000 0.4 3,826,950
FIowers FOOdS, INC. ...uiiiiiiiit i e e e e e e 220,000 0.6 5,374,600
UNBEEVEr PLC (ADR) . .uiniitiit it et et e et e e e e e e e e 179,000 0.5 4,784,670
0T T=T oo P 550,000 1.2 10,829,500
Wolverine World Wide, INC......cviiiiiiiiiii i 75,000 0.2 1,891,500
20 - o o o o 180,000 0.7 6,431,400
WEYErNABUSEE €O ..iiii ittt it e e ettt 100,000 0.4 3,520,000

1.1 9,951,400
Goldcorp, Inc. ( ) 310,000 1.5 13,593,500
Callaway GOBT CO. oviiriiiiiit it et et et e et e 600,000 0.4 3,624,000
PerKINEIMEr, INC. it e e e e 180,000 0.4 3,720,600
Thermo Fisher Scientific, INC........cocoiiiiiiiiii e 180,000 0.9 8,829,000

1.3 12,549,600
Y0 0 o N 231,000 0.9 8,574,720
MCATEE, INC. .ttt e e et e e s 70,000 0.2 2,150,400
Y11 Lo AT o 6o ] o FA PPN 500,000 0.7 6,940,000

0.9 9,090,400
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AllianceBernstein Holding L.P......c.cooiiiiiiiiiiiiiiii e, 100,000 0.3 $2,584,000
Ameriprise Financial, Inc........... . 330,000 1.3 11,922,900
Invesco, Ltd. ( ) 610,000 1.1 10,266,300
2.7 24,773,200
Lincoln National Corp........coooiiiiiiiiiiiiii i 80,000 0.2 1,943,200
DEEIE & L0 ittt it ittt e 90,000 0.5 5,011,200
10 T T 1T 75,000 0.4 3,945,000
Charles River Laboratories.... 150,000
International, Inc. ............. 0.5 5,131,500
Genzyme COrp. .oocovvevvevvnenens .. 75,000 0.4 3,807,750
Life Technologies COrp. .......ccoviiiiiiiiiiiiiiiiee e 75,000 0.4 3,543,750
1.7 16,428,000
Endo Pharmaceuticals Holdings, INC. ......ccooviiiiiiiiiiineen, 90,000 0.2 1,963,800
Forest Laboratories, INC. .....ccoovieiiiiiiiiiiii i e 215,000 0.6 5,897,450
0.8 7,861,250
Health Net, INC.......oiiiiiiiiiii e e e 125,000 0.3 3,046,250
MCKESSON COP. .ttt e e 65,000 0.5 4,365,400
Beckman Coulter, Inc. ..... .. 115,000 0.7 6,933,350
St. Jude Medical, INC......c.oiiiiiriiiiii e 165,000 0.6 5,954,850
1.3 12,888,200
L= o] 0 oG 1 TP 220,000 0.4 3,784,000
Laboratory Corp. of America H 160,000 1.3 12,056,000
1.7 15,840,000
Becton, DICKINSON and CO. ....ivuieiieiiiitie et e e e e e 100,000 0.7 6,762,000
Covidien PLC ( ) . 175,000 0.8 7,031,500
Zimmer Holdings, INC. .o e e 110,000 0.6 5,945,500
2.1 19,739,000
STERES GO P ettt et e et et et e et e e e e ereenee s 140,000 0.5 4,351,200
Freeport-McMoRan Copper & Gold, Inc. - B ot 100,000 0.6 5,913,000
KAYAON COPP -ttt ettt et et et et e e e s 150,000 0.5 4,929,000
LY ) L = 0o o T PPN 380,000 1.2 10,917,400
01d Republic International COrp........c.ccoiuuiriiiiiiiiiiiieiieiie e ieees 380,000 0.5 4,609,400
1.7 15,526,800
McGraw-HIll Companies, INC. .....coooiviiiiiiiiii i 63,000 0.2 1,772,820
Viacom, Inc. - B 120,000 0.4 3,764,400
0.6 5,537,220
Cisco Systems, Inc. . 286,000 0.7 6,094,660
POBYCOM, INC. ittt e et e et e e s 150,000 0.5 4,468,500
1.2 10,563,160
Republic Services, INC. ...ooiiiiiiiiiiiii e 146,000 0.5 4,340,580
Oceaneering International, INC. .......coocoiiiiiiiiiiiiiiiieieiee e 61,000 0.3 2,738,900
Schlumberger, Ltd. .. ..o e e 50,000 0.3 2,767,000
0.6 5,505,900
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Anadarko Petroleum COrp.......couiiiii it e e e 140,000 0.5 $5,052,600
Bill Barrett Corp............ 160,000 0.5 4,923,200
Cabot Oil & Gas Corp. ..... 170,000 0.6 5,324,400
Comstock Resources, Inc... 170,000 0.5 4,712,400
Devon Energy Corp............ . 100,000 0.7 6,092,000
=0 I 07 ] o PP 195,000 0.8 7,047,300
FOFEST O COMPa ittt et et e e e 250,000 0.7 6,840,000
Noble Energy, Inc.............. 150,000 1.0 9,049,500
Occidental Petroleum Corp.. 90,000 0.7 6,943,500
Questar Corp. .......ccccovvenns 225,000 1.1 10,235,250
Southwestern Energy Co. ..... 45,000 0.2 1,738,800
Ultra Petroleum Corp. ( 140,000 0.7 6,195,000
8.0 74,153,950
EXXON MODTT COTP. oottt e e et et e e e e 190,000 1.2 10,843,300
HESS 0N P - ittt et et e et et et et e e 200,000 1.1 10,068,000
2.3 20,911,300
National Oilwell Varco, INC........cocoiiiiiiiiiii e 160,000 0.6 5,291,200
(01T 7= L =T 1 (o, 103,000 0.3 2,441,100
Plains All American Pipeline L.P. ..., 110,000 0.7 6,457,000
Chubb Corp. ...... 190,000 1.0 9,501,900
HCC Insurance Ho . . 190,000 0.5 4,704,400
NaVIQators Group, INC......c.ciiireuieeeiee et it eee et 120,000 0.5 4,935,600
2.0 19,141,900
Berkshire Hathaway, Inc. - B o 165,000 1.3 13,148,850
Everest Re Group, LEd........ccocoioiiiiiiiiiiiiiii e 116,000 0.9 8,203,520
2.2 21,352,370

REIT
Nationwide Health Properties, INC.........ccooiiiiiiiiiiiiininiinnnnn, 63,000 0.2 2,253,510

REIT
RedWOOd TrUST, FNC. oviiiriiitit i e e e e e e e 300,000 0.5 4,392,000

REIT
Government Properties Income TruSt...........ooccovviiiiiiiiniieiiiiinnnns 120,000 0.3 3,062,400
Mack-Cali ReAITY COIP. ... uiiiiiiieiieiee et et et et e 175,000 0.6 5,202,750
0.9 8,265,150

REIT
Taubman CeNters, INC. ...ociiiiiii i e e e 55,000 0.2 2,069,650

REIT
PUBLIC STOFAgE. .. .t ittt et 20,000 0.2 1,758,200

REIT
AMB PrOpPEIELY COMP. ... ittt ettt et e eea e 180,000 0.5 4,267,800
AAFONTS, INC. oot e e e e e e 300,000 0.5 5,121,000
American Eagle Outfitters, INC. ......cccoviiiiiiiiiiiiiin, 490,000 0.6 5,757,500
Gap, INC. ..oviiiiii i, . 350,000 0.7 6,811,000
Men™s WearhouSe, INC. ..oooiiiiiiiii e e e e e 160,000 0.3 2,937,600
1.6 15,506,100
Advance AULO Parts, INC........ccciiiiiiiiiii i e e 85,000 0.5 4,265,300
COPAIE, INC. it e e 55,000 0.2 1,969,550
GameStop Corp. - A 120,000 0.2 2,254,800
Casey"s General Stores, INC........coooviiiiiiii i 165,000 0.6 5,758,500
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BEG LOTS, INC. ittt e e e et et e e et e 80,000 0.3 $2,567,200
BJ"s Wholesale Club, Inc. .... . 60,000 0.2 2,220,600
Wal-Mart STtOres, INC. ......ooiiriiniiiiieiie et e e e eeneaeen 265,000 1.3 12,738,550
1.8 17,526,350
CVS/Caremark CONP ... ..ttt et et et e e e e ee e 170,000 0.5 4,984,400
PEESMAr, FNC. . it e e 140,000 0.5 4,223,800
INEEgY Lo P ot e 100,000 0.4 3,957,000
1 Tod0Te] g F= o BT o] o 90,000 0.6 5,928,300
First Niagara Financial Group, INC. .........ccocooiiiiiiiiiiiiiiiinnnnnn. 385,000 0.5 4,824,050
People®s United Financial, INC. .........ocooiiiiiiiiiii e, 730,000 1.1 9,855,000
1.6 14,679,050
Washington Federal, INC........ccccoiviiiiiiiiii i e 380,000 0.7 6,148,400
Apollo Group, INC. = A 35,000 0.2 1,486,450
Applied Materials, INC. .....coiiiiiiiiein e e 550,000 0.7 6,611,000
PNC Financial Services Group, INC........cccooiiiiiiniiiiiiiininnnn, 100,000 0.6 5,650,000
AT T, NGttt et e e e e e e e e 400,000 1.0 9,676,000
CeNEUIYTEH, INC.iniiiie e e e e e aee s 220,000 0.8 7,328,200
1.8 17,004,200
Mohawk INdUSTErIeS, INC. ..o e e 45,000 0.2 2,059,200
SNAP-0N, FNC. ottt 125,000 0.5 5,113,750
U = R o 220,000 0.5 4,655,200
L 0200 o 140,000 0.6 5,355,000
Kansas CIty SOULNeIN..........coooiuiiiiiiiiii e 230,000 0.9 8,360,500
QUALCOMM,  INC e vttt e e et et et et et e e e e e e e e aeeaee s 180,000 0.6 5,911,200
X
a0 KoTo Lo 1oV PP 550,000 0.8 7,661,500
.............................................................................. 90.2 844,395,670
1.1
Credit Suisse
iShares Russell Midcap Value Index Fund,
1/7/10, 2,280, $35.18. i 2,280 — 2,371
iShares Russell Midcap Value Index Fund,
23/8/10, 2,730, $37.20 i 2,730 0.1 617,035
iShares Russell Midcap Value Index Fund,
15/10/10, 2,680, $39.82. i 2,680 0.1 1,210,020
iShares Russell Midcap Value Index Fund,
17/12/10, 1,744, $40.34. i 1,744 0.1 961,694
iShares Russell Midcap Value Index Fund,
20/9/10, 1,948, $37.97 i 1,948 — 269,817
iShares Russell Midcap Value Index Fund,
15/10/10, 1,708, $42.00.0. i 1,708 0.1 913,968
iShares Russell Midcap Value IndexFund,
22/11/10, 1,600, $40.93.. i 1,600 0.2 902,144
iShares Russell Midcap Value Index Fund,
17/12/10, 1,724, $40.67 . 0uiiiiiieeiie e 1,724 0.1 988,249
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( )
S&P Midcap Index, 30/7/10, 94, $723.25 ... 94 — $304,902
S&P Midcap Index, 20/9/10, 88, $719.32 ... 88 — 402,187
S&P Midcap Index, 18/10/10, 80, $799.38... 80 0.1 804,340
Goldman Sachs
S&P Midcap Index, 19/7/10, 146, $684.98... 146 — 187,543
Morgan Stanley
iShares Russell 2000 Index Fund,
4/1/11, 970, $69.07...ccviiriiniiiee 970 0.1 1,103,433
iShares Russell 2000 Index Fund,
4/1/11, 869, $69.50... .00t 869 0.1 1,014,948
S&P Midcap Index, 31/8/10, 92, $721.95 ... 92 — 390,408
S&P Midcap Index, 20/9/10, 92, $770.00 ... 92 0.1 682,117
................................................... 1.1 10,755,176
................................................................................. 9.2
JPMorgan Chase & Co.,
0.00%, 30/6/2010 1/7/2010, $87,414,837
$210,827,178 Fannie Mae 0.00%, 15/5/2040
$85,700,818 e iaeaeeaas 85,700,000 9.2 85,700,000
................................. 9.2 85,700,000
100.5 940,850,846
— (303,624)
........................................................................ 100.5 940,547,222
2010 30
( )
Credit Suisse First Boston
usD 13,197,000 EUR 10,704,553 $13,089,184 2010 15 $107,816
EUR 6,253,772  USD 7,555,000 7,646,912 2010 15 91,912
usD 1,000 GBP 667 997 2010 15 3
GBP 31,746  USD 46,000 47,425 2010 15 1,425
$201,156
$940,748,378
( ) ( )
0.3)
Credit Suisse
iShares Russell Midcap Value Index Fund,
15/10/10, (1,786), $35.75. i, (1,786) (0.1 $(424,532)
iShares Russell Midcap Value Index Fund,
23/8/10, (1,365), $33.40 oiiiiiiiii (1,365) — (130,289)
iShares Russell Midcap Value Index Fund,
20/9/10, 974), $34.10 oiiiiiiii 974) — (143,324)
S&P Midcap Index,
17/12/10, (872), $36.22. 00 (872) — (287,132)
S&P Midcap Index,
17/12/10, (862), $36.52. 1 (862) — (295,226)
S&P Midcap Index,
15/10/10, (854), $36.84... i (854) — (242,732)
S&P Midcap Index,
22/11/10, (800), $36.75. i (800) — (257,848)
S&P Midcap Index,
30/7/10, 4n, $649.45 i “n — (48,392)
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S&P Midcap Index,
20/9/10, (44), $645.92 i (44) — $(96,546)
S&P Midcap Index,
18/10/10, (40), $717.8Liiiiiiiiiii e (40) — (207,996)
Goldman Sachs
S&P Midcap Index,
19/7/10, @7, $615.08 .ooeiiieieieeeiie [CH) — (30,124)
S&P Midcap Index,
20/9/10, (46), $691.42 oiiiiiiiiii (46) — (159,459)
Morgan Stanley
iShares Russell 2000 Index Fund,
4/1/11, (485), $62.02...ueieeeieee e (485)  (0.1) (346,149)
iShares Russell 2000 Index Fund,
4/1/11, (483), $62.41 . (483) (0.1 (354,281)
S&P Midcap Index,
31/8/10, (46), $648.28 i (46) — (85,857)
................................................... (0.3 (3,109,887)
2010 30
( ) )
Credit Suisse First Boston
UsD 9,254,000 EUR 7,675,250 $9,385,050 2010 15 $(131,050)
EUR 89,933,811 USD 111,750,000 109,968,181 2010 15 (1,781,819)
usD 6,000 GBP 4,138 6,181 2010 15 (181)
$(1,913,050)
$(5,022,937)
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99.8
SYNGENTA AL G ottt et et e e e e e e 13,332 0.3 $3,079,617
SalesTorce.com, INC.....civiiiii i e 19,066 0.2 1,636,244
Lo (o o o O o 2,185,210 2.3 22,026,917
Anheuser-Busch InBeV N.V. ..o e e 982,136 5.0 47,170,252
Anheuser-Busch InBev N.V. - VPR Strip.......c.ocvviiiiiiiiiiiiinninnnn, 354,744 — 1,332

5.0 47,171,584
America Movil S.A_B. de C.V. - Series L (ADR) .......ccoevvvviininnnne 145,840 0.7 6,927,400
Israel Chemicals, Ltd........cooiiiiiiiiiii s 907,405 1.0 9,468,615
Standard Chartered PLC..........oooiiiiiiiiii i e e e 757,255 1.9 18,380,567
AP, INC. e 385,186 10.2 96,885,835
Research In Motion, Ltd. ( ) 315,358 1.6 15,534,535

11.8 112,420,370
Colgate-Palmolive CO. ...oooviiiiiiii i e e 244,005 2.0 19,217,834
Bank OF AMerica COrP. ....uviiiiiieieie et 3,165,714 4.8 45,491,310
Goldman Sachs Group, INC. ...ociiiiiiiiiiii e e e 72,755 1.0 9,550,549
JPMOFgan ChaSe & CO....uiiriiinie it et eet et et e e e e e e ee e 610,830 2.4 22,362,486

8.2 77,404,345
Cia Vale do Ri0 DOCE (ADR)......iiuieiniiniieaeeaee et eeeeee e eeeeas 323,779 0.8 7,884,019
LG EBECEroNICS, INC. ..ot e et e e e e e e e 121,878 1.0 9,308,324
Tyco Electronics, Ltd. ( ) 777,530 2.1 19,733,711
V1o =T T 0 oo PN 259,270 1.1 10,184,126

/
[0 =T = 0o T o Y 2,770,125 6.3 59,446,882
/

Charles Schwab Corp......coviiiiiii i e e 1,352,859 2.0 19,183,541
CME GroUP, BNC. oottt et et et et et e e 116,300 3.5 32,744,265
Prudential PLC.........iiniiei st et e e e 2,494,782 2.0 18,696,123
(0051 [ =TT 6] o o PN 1,058,200 5.7 53,777,724
Gilead Sciences, Inc. ............. . 961,427 3.5 32,957,718
Vertex Pharmaceuticals, INC........cocovuiiiiiiiiiiiiiiii e 203,510 0.7 6,695,479

9.9 93,430,921
ACE, Ltd. ( ) e 292,750 1.6 15,070,770
News Corp. - A 2,499,065 3.2 29,888,817
CISCO SYSEEMS, INC. oiriiii ittt e e aee s 3,006,485 6.8 64,068,195
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BG Group PLC 603,748 0.9 $8,936,129
Petroleo Brasileiro S.A. (ADR).... 531,060 1.9 18,225,979
2.8 27,162,108
Alcon, Inc. ( ) 229,940 3.6 34,074,809
Hang Lung Properties, Ltd...........cocooiiiiiiiiiiiiiiiiii e, 2,196,000 0.9 8,423,153
Limited Brands, INC.......ocoiiiiniiniii et e 922,770 2.1 20,365,534
CVS Caremark COFP. .. .. e ittt et et e e e e e e aee s 546,566 1.7 16,025,315
CBS Corp. - Bl 2,331,995 3.2 30,152,695
United Parcel Service, Inc. - B 273,740 1.6 15,573,069
/1SP
Google, Inc. - A 100,055 4.7 44,519,472
YaN0O!, INC. ittt e e e e e e e 2,197,575 3.2 30,392,461
7.9 74,911,933
Crown Castle International Corp........cccoiiiiiiiiiiiiiiiiiiiiiiiiiiiinanans 588,410 2.3 21,924,157
.............................................................................. 99.8 945,985,960
EUR/USD , 5/8/2010, 18,300,879,
R T PP TPPPN 18,300,879 — 134,259
................................................... — 134,259
0.4
JP Morgan Chase & Co.,
0.00%, 30/6/2010 |, 1/7/2010, $3,774,021
$22,905,001 Fannie Mae 0.00%, 15/4/2039
$3,700,020 e eeeeerieiesereieeeerieiienns 3,700,000 0.4 3,700,000
0.4 3,700,000
100.2 949,820,219
(0.D (330,979)
100.1 949,489,240
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2010 30
( )
Credit Suisse First Boston
usD 17,754,000 EUR 14,379,131 $17,582,341 2010 15 $171,659
EUR 1,961,963 USD 2,383,000 2,399,025 2010 15 16,025
usD 14,000 GBP 9,341 13,954 2010 15 46
GBP 316,753  USD 459,000 473,190 2010 15 14,190
$201,920
$949,691,160
( ) ( )
(0.2)
Morgan Stanley
Apple 2011
24/1/2011, (385), $288....ieiiii e (385) (0.1 $(674,978)
Apple 2011 , 24/1/2011,
(385), B192 ot (385) (0.1) (400,569)
Bank of America 2011 ,
24/1/2011, (3,165), BI8 (3,165) (0.0) (198,889)
Bank of America 2011 ,
24/1/2011, (3,165), B12 (3,165) (0.0) (323,558)
JPMorgan 2011 )
24/1/2011, (610), BAB o (610) (0.0) (56,870)
JPMorgan 2011 ,
24/1/2011, (610), B3 e (610) (0.0) (150,267)
................................................... (0.2 (1,805,132)
2010 30
( ) )
Credit Suisse First Boston
usD 12,808,000 EUR 10,608,618 $ 12,971,878 2010 15 $(163,878)
EUR 92,071,838 USD 114,428,000 112,582,492 2010 15 (1,845,508)
usD 100,000 GBP 68,670 102,585 2010 15 (2,585)

$(2,011,971)
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83.1
Maisons France Confort.........coouiueiniiniiiiii i e e 15,010 0.3 $532,508
MRV Engenharia e Participacoes S.A. ........cccooiiiiiiiiiiiiiniinnnnnn, 211,800 0.9 1,496,509
Multiplan Empreendimentos Imobiliarios S.A. .......coccoviiiiiiiininns 39,500 0.4 703,755
CapitalSource, INC. .ooviiiiiiiiii i e e aee s 136 — 647
China Merchants Holdings International Co., Ltd...................... 370,000 0.8 1,230,035
Wharf Holdings, LEd........cooviiriiniiie e e e 465,000 1.4 2,251,092

2.2 3,481,127
Spark INFrastructure GIOUP.........oceiieiiniitiitiit e e e e aee s 603,899 0.4 578,872
Brookfield Infrastructure Partners L.P. .......ccooiiiiiiiiiiiiiiininnns 2,960 — 46,975
Plum Creek Timber Co., INC. ..ot 24,350 0.5 840,806
STNO=FOrEST COMP. oottt ittt e e e e 109,255 1.0 1,553,160

1.5 2,393,966
Orient-Express Hotels, Ltd., - A 40,300 0.2 298,220
APA GIOUP ettt et et e et e e e et et e e e e e et et e e e e et e n e e nae e 31,517 0.1 94,840

/

Castel UM A B . .o 61,315 0.4 556,446
CB Richard Ellis Group, Inc. - A 111,245 1.0 1,514,044
Deutsche EUroshop A.G..........cocoveiviiiiniininnnnns . 10,325 0.2 280,777
E-House China Holdings, Ltd. (ADR)... 62,890 0.6 931,401
First Capital Realty, Inc................ 115,713 0.9 1,479,709
Jones Lang LaSalle, Inc........... 33,110 1.4 2,173,340
Mitsubishi Estate Co., Ltd. .... . 203,000 1.8 2,818,951
Orco Property GrOUD ........eoveiiiiriiiiie ittt et et ee e 7,365 — 43,465

6.3 9,798,133
ADION GrOUP .ottt e e e e e et 128,813 0.1 122,195
BR Properties S.A. ...t . 126,900 0.6 886,085
Brookfield Asset Management, Inc. - A( )... 129,345 1.8 2,925,784
Capitaland, Ltd.......coooviiiiiiiiiiii e 1,482,000 2.4 3,779,579
China Resources Land, Ltd................ 509,530 0.6 956,766
Cyrela Commercial Properties S.A. ... 388,600
Empreendimentos e Participacoes ...... 1.3 2,134,124
DB Realty, Ltd. ......cooevvvvnviininnnns . 74,223 0.4 599,645
Forestar Group, INC........oiviuiiiit i e e e 52,785 0.6 948,019
GAGFAH S AL ottt e e 155,988 0.7 1,111,674
Hang Lung Properties, Ltd.. . 1,213,000 2.9 4,652,680
HKC (Holdings), Ltd................. 15,823,831 0.7 1,061,288
Hong Kong Energy Holdings Ltd.. 274,276 — 20,237
Hysan Development Co., Ltd. .... 149,000 0.3 418,987
Indiabulls Real Estate, Ltd..... 372,546 0.8 1,243,766
Mitsui Fudosan Co., Ltd........... 173,000 1.5 2,419,014
New World Development, Ltd. .........ccooiviiiiiiiiinnnnnnn. .. 729,000 0.7 1,177,718
PDG Realty S.A. Empreendimentos e Participacoes ..................... 120,700 0.6 1,011,352
Phoenix MIBES, LEd. ..o e e e e 368,172 1.1 1,713,062
Renhe Commercial Holdings Co., Ltd. ... . 6,160,000 0.8 1,276,792
LS N 10T o T PN . 50,170 0.7 1,161,937
Sun Hung Kai Properties, Ltd. .........ccooiiiiiiiiiiiiiiiiiiiieiie e 106,000 0.9 1,441,300

19.5 31,062,004
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Omega Healthcare Investors, INC..........cocoiviiiiiiiiiiiiiii i, 77,605 1.0 $1,546,668

REIT
American Campus Communities, INC. ......ocovviiiiiiiiiiiiieiieiieieeieens 79,260 1.4 2,163,005
Boardwalk Real Estate Investment Trust... .. 28,200 0.7 1,061,441
BRE Properties, Inc. - A . 8,745 0.2 322,953
Camden Property TrUST .......ccociiiiiiriie i e 17,500 0.5 714,875
Home Properties INC........co.oiiiiiiiiiiii e 16,990 0.5 765,739
3.3 5,028,013

REIT
CaPLEASE, INC. ..ttt 75,725 0.2 349,092
Corio N.V.......... 14,603 0.4 709,264
Digital Realty Trust, Inc.. 49,570 1.8 2,859,198
Duke Realty Corp. .........occvvvvnennnn 134,595 1.0 1,527,653
DuPont Fabros Technology, Inc..... 44,560 0.7 1,094,394
Entertainment Properties Trust.... 38,585 0.9 1,468,931
Eurocommercial Properties N.V..... .. 25,905 0.5 827,234
G00odman Group .......cc.eeeeveveevennennss . 418,746 0.2 220,716
Land Securities Group PLC .... . 125,361 0.6 1,028,149
Lexington Realty Trust.......... 165,000 0.7 991,650
Liberty Property Trust..... 52,060 0.9 1,501,931
Mapletree Logistics Trust .... ... 3,295,000 1.2 1,956,631
Segro PLC ..o . 13,239 — 49,860
Shaftesbury PLC ........ .. 77,711 0.4 415,410
Unibail-Rodamco S.E...... 17,932 1.8 2,910,014
Valad Property Group..... . 648,160 — 48,809
Vornado Realty TruST.........oouiiriitiinii e e 19,695 0.9 1,436,750
12.2 19,395,686

REIT
0 o 107,985 2.2 3,482,516
Health Care REIT, Inc... .. 42,765 1.1 1,801,262
VENTAS, TNC. .ttt e e e e e 26,830 0.8 1,259,669
4.1 6,543,447

REIT
Chatham Lodging Trust ....... . 143,585 1.6 2,565,864
FelCor Lodging Trust, INC.........cooiiiiiiiiiiiiiiie it 399,735 1.3 1,994,678
2.9 4,560,542

REIT
Annaly Capital Management, INC. .......cccooiviiiiiiiiiiiiiiiiiiiinn, 87,740 0.9 1,504,741
Crystal River Capital, INC. .....ooiiiiiii e 11,505 — 6,673
Cypress Sharpridge Investments, Inc.... 130,000 1.0 1,645,800
Gramercy Capital Corp...........ccoeevveennn. . 91,080 0.2 114,761
Jer Investors Trust, INC. ..ocoiiriiiiiii e 8,938 — 670
2.1 3,272,645

REIT
Alexandria Real Estate Equities, INC. ...........cooviiiiiiiiiiiinnnn, 41,273 1.7 2,615,470
Boston Properties, INC. .........cccevunennnnn. . 32,170 1.4 2,295,008
Douglas Emmett, INC........ouiuiiiiiiiiiiiiei e 33,860 0.3 481,489
Great Portland EStates PLC.......c.cieieie i e e e 336,734 0.9 1,439,226
Highwoods Properties, Inc..... . 17,975 0.3 498,986
Kilroy Realty COrp. .........cocovvvenninns .. 67,621 1.3 2,010,372
Piedmont Office Realty Trust, INC.........cocoovviiiiiniiniiiiiiieen, 76,130 0.9 1,425,915
6.8 10,766,466

REIT
CBL & Associates Properties, INC. ......cccooviiiiiiiiiiiiiiine e, 82,280 0.6 1,023,563
Feldman Mall Properties, Inc. ......... . 94,069 — 7,337
General Growth Properties, INC. .......cocoiviiiiiiiiiiiiiiiii e, 73,153 0.7 970,009
MACEITCN CO. ittt ittt ettt e e e 151,953 3.6 5,670,886
Simon Property Group, INC.......oooviiiieiiiii e e e 25,941 1.3 2,094,734
6.2 9,766,529
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( )
REIT
Acadia Realty TrUST ......cooiiviiiiiii e e e e 68,001 0.7 $1,143,777
Equity One, Inc......... . 28,645 0.3 446,862
Federal Realty Investment Trust ... 21,440 1.0 1,506,589
Kimco Realty COrp..........ccoevvvvnnnnen. 139,819 1.2 1,879,167
Kite Realty Group Trust .... . 78,050 0.2 326,249
Regency Centers COMP. ....ooiiiiiiiiiiiiiie i e e 27,485 0.6 945,484
Tanger Factory Outlet Centers .............cocoviiiiiiiiiiiiniieiiiiiinns 25,700 0.7 1,063,466
Weingarten Realty Investors .. 37,145 0.4 707,612
WeSTFIENd GrOUD ..oeeiii it 411,785 2.6 4,189,996
7.7 12,209,202
REIT
ANMB Property COMP.....coieieiiiiit it 20,716 0.3 491,176
First Potomac Realty Trust.... . 32,656 0.3 469,267
POLOGES ittt ettt et e e e 330,733 2.1 3,350,325
2.7 4,310,768
Vail RESOITS, INC..uieiiiiiii it e e e e e 47,240 1.0 1,649,148
WhItbread PLC ....oviiiie i e e e e et e e e e e 41,603 0.5 869,687
Alexander & Baldwin, INC. .....o.oiiiiiiiiiiii e 12,829 0.2 382,048
Crown Castle International Corp........cocoiiiiiiiiiiiiiiiiiiiiiiiiiiiinannns 25,514 0.6 950,652
.............................................................................. 83.1 131,739,057
3.9
Digital Realty Trust, Inc., B, 7.875%....cccuvvviiiiiiiiinnnns 17,480 0.3 438,573
Lexington Realty Trust, B, 8.05% .ivoviiiiiiiiiiii e 57,000 0.8 1,264,260
1,702,833
FelCor Lodging Trust, Inc. A, 1.95%. . 13,100 0.2 261,181
Innkeepers USA Trust, C, 8.00% .ovvvviniineie i 25,250 — 16,413
277,594
Glimcher Realty Trust, G, 8.125% v 85,300 1.2 1,838,215
Hilltop Holdings, Inc., A, 8.25% i 95,700 1.4 2,420,253
.............................................................................. 3.9 6,238,895
HKC (HOBINGS), LEd. e e e e 1,438,530 — 15,334
Hong Kong Energy Holdings, Ltd. ... . 95,172 — 1,112
........................................................................... — 16,446
10.7
JPMorgan Chase & Co.,
0.00%, 30/6/2010 1/7/2010, $17,241,162
$23,545,000 Fannie Mae 0.00%, 15/4/2039
$16,903,100 16,900,000 10.7 16,900,000
10.7 16,900,000
97.7 154,894,398
— (384)
97.7 154,894,014
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2010 30

C
Credit Suisse First Boston
usD 452,000 EUR 366,331 $447,938 2010 15 $4,062
EUR 97,467 USD 118,000 119,179 2010 15 1,179
$5,241
$154,899,255
( C
Morgan Stanley
Kimco Realty Corp., 19/7/10, (1,250),
L7 D0 et ettt e e et et et e (1,250) — $(6,250)
Simon Property Group, Inc., 19/7/10, (240),
$100.00 (240) — (960)
— (7,210)
2010 30
« ) )
Credit Suisse First Boston
usD 229,000 EUR 189,839 $232,129 2010 15 $(3,129)
EUR 2,603,992 USD 3,236,000 3,184,078 2010 15 (51,922)
HKD 2,748,502 USD 353,051 352,988 2010 (63)
$(55,114)
$(62,324)

) 153



1,577,601 175,009 1,402,592
321,962 25,953 296,009

(2002 12 31 3,795,387 134,785 3,660,602
303,211 6,565 296,646

1,048,248 769,931 1,680,909

235,006 229,427 301,588

(2003 12 31 3,398,163 585,142 6,473,623
450,176 61,310 685,512

259,578 723,632 1,216,855

54,882 176,112 180,358

(2004 1231 972,600 1,142,855 6,303,368
110,149 99,634 696,027

105,890 559,727 763,018

40,611 86,674 134,295

2005 1231 292,211 1,659,604 4,935,975
26,337 177,687 544,677

62,581 306,928 518,671

10,544 77,434 67,405

2006 1231 120,681 1,503,675 3,552,981
8,342 186,220 366,799

138,838 207,073 450,435

25,062 39,521 52,946

2007 12 31 113,872 1,134,548 2,532,305
4,947 140,721 231,025

) 154




) 155

619,216 227,621 842,030
42,689 24,032 71,603
(2008 1231 ) 132,764 1,215,996 1,449,073
3,849 101,519 133,355
1,049,329 438,393 1,452,967
118,189 72,792 117,001
(2009 1231 ) 197,833 992,976 653,930
2,787 100,461 35,682
1,298,322 495,908 2,100,894
2009 80,763 87,379 107,327
2010 3 221,179 510,948 578,074
4,536 35,952 21,315
« )
« )




224,519 29,122 195,397
14,844 4,376 10,468

(2002 12 31 ) 409,240 20,957 388,283
31,641 2,261 29,380

187,424 132,006 250,815

36,393 10,211 36,650

(2003 12 31 ) 596,090 126,359 858,014
51,845 15,060 66,165

146,181 109,084 287,912

48,751 20,227 65,174

496,718 208,515 1,146,217

@0 2 3y 53,250 21,205 98,210
101,168 1 101,167

28,211 0 28,211

239,311 156,247 370,976

75,190 27,470 112,894

670,270 333,549 1,482,938

005 12 31 122,054 26,904 193,360
395,008 59,438 436,737

440,995 36,330 432,876

117,691 127,722 360,945

28,671 57,334 84,231

289,064 340,468 1,431,534

006 12 31 32,102 54,122 171,340
330,808 99,169 668,376

549,379 118,277 863,978

) 156




87,668 166,225 282,388

48,277 42,723 89,785

235,951 343,211 1,324,273

007 12 31 15,992 42,019 145,313

265,141 173,603 759,914

288,836 221,395 931,419

106,096 121,234 267,250

6,264 40,375 55,674

23,119 413,867 933,525

2008 12 31 982 44,834 101,461

63,822 165,008 658,638

6,106 244,549 692,976

319,523 169,602 417,170

17,616 29,414 43,876

48,691 333,424 648,791

@00 12 3 ) 800 30,002 72,169

161,596 154,461 665,773

17,134 127,417 582,693

501,699 246,807 597,736

25,934 31,467 56,710

50,319 322,911 524,253

zggio 2 1,114 32,132 54,673

190,382 239,854 649,034

25,023 147,206 516,463
C )
( )

(
« ) 2004 11 30

( ) 157




240,382 32,835 207,547
21,949 1,351 20,598
(2002 12 31
504,902 35,666 469,236
56,249 3,384 52,865
4,496,223 4,520,080 183,690
5,530 4,403 21,725
(2003 12 31
188,172 72,151 585,257
13,564 5,384 61,045
32,418 46,533 169,575
6,575 7,259 21,041
(2004 12 31
127,283 89,008 623,532
14,236 10,737 64,544
35,856 66,634 138,797
7,567 5,619 22,989
2005 12 31
81,264 141,194 563,602
9,848 13,806 60,586
51,756 65,295 125,258
5,645 9,535 19,099
2006 12 31
113,726 178,225 499,103
17,869 17,975 60,480
26,046 35,060 116,244
6,461 8,676 16,884
2007 12 31
38,447 138,853 398,697
5,934 15,024 51,390

) 158




) 159

124,517 55,736 185,025
15,010 5,289 26,605
2008 12 31
18,213 190,500 226,410
720 21,812 30,298
69,735 41,719 213,041
7,816 5,459 28,961
(2009 12 31 )
12,670 90,588 148,492
466 12,906 17,858
83,310 42,595 233,870
2009 5,673 7,779 26,808
2010 31
7,900 86,504 112,736
366 9,749 12,845
C )
C )




94,826 18,196 76,630
12,808 5,554 7,254
(2002 12 31
127,732 21,986 105,746
12,030 388 11,642
71,074 58,330 89,374
2,535 1,578 8,211
(2003 12 31
188,137 88,277 205,606
19,355 12,574 18,423
80,843 66,929 103,288
16,038 6,599 17,650
(2004 12 31
203,303 157,992 250,917
21,945 22,509 17,859
125,309 76,984 151,613
28,358 11,515 34,493
2005 12 31
196,291 141,304 305,904
26,931 13,593 31,197
59,119 82,311 128,421
9,879 17,391 26,981
2006 12 31
89,601 128,046 267,459
13,212 9,514 34,895
25,255 57,413 96,263
3,313 13,126 17,168
2007 12 31
25,886 85,939 207,406
4,078 8,493 30,480

) 160




) 161

48,126 32,424 111,965
3,791 8,295 12,664
2008 12 31
21,416 86,968 141,854
955 11,285 20,150
104,978 63,107 153,835
18,364 12,795 18,234
2009 12 31
22,774 49,209 115,420
675 5,903 14,922
143,182 80,078 197,656
2009 9,211 8,338 17,597
2010 31
13,580 52,246 94,202
580 5,662 12,678
« )
« )




98,565 24,025 74,540
14,641 2,990 11,651
(2002 12 31
155,298 35,861 119,437
20,981 2,714 18,267
32,752 32,771 74,521
5,159 5,149 11,661
(2003 12 31
71,267 39,843 150,861
5,838 4,193 19,912
30,052 26,582 77,991
6,712 2,230 16,143
(2004 12 31
86,275 62,589 174,547
11,564 5,395 26,081
115,056 44,070 148,977
29,017 13,969 31,101
2005 12 31
123,483 87,460 210,570
11,357 5,592 31,846
41,940 95,500 95,417
8,304 20,574 18,921
2006 12 31
59,146 91,179 178,537
5,682 12,866 24,662
27,175 46,810 75,782
3,790 6,811 15,900
2007 12 31
16,773 74,546 120,764
1,871 10,776 15,757

) 162




) 163

76,176 26,892 125,066
12,283 11,677 16,506
2008 12 31
38,677 65,463 93,978
994 7,814 8,937
343,297 145,218 323,145
47,583 42,976 21,113
2009 12 31
29,604 30,161 93,422
714 2,680 6,971
697,161 426,228 443,190
2009 59,511 50,090 34,668
2010 31
23,400 31,127 90,492
833 4,107 5,503
« )
« )




260,108 17,554 242,554
29,700 1,390 28,310
(2003 12 31 )
717,282 20,529 696,753
63,088 2,457 60,631
515,817 188,096 570,275
182,122 64,445 145,987
(2004 12 31 )
1,330,920 173,340 1,854,333
282,079 30,539 312,171
169,695 290,839 449,131
59,114 65,413 139,688
2005 12 31
342,634 501,611 1,695,356
62,225 72,434 301,962
49,923 199,974 299,080
25,038 91,117 73,609
2006 12 31
128,791 483,772 1,340,375
32,158 86,014 248,106

) 164




) 165

43,262 111,046 231,296
13,629 26,703 60,535
2007 12 31
52,954 451,669 941,660
9,954 82,338 175,722
43,410 75,736 198,970
4,023 22,192 42,366
2008 12 31
48,836 258,521 731,975
2,592 41,103 137,211
850,481 366,622 682,830
33,012 13,044 62,335
2009 12 31
49,383 252,243 529,115
1,383 32,440 106,154
1,514,261 672,366 1,126,731
101,517 27,134 119,971
2009
2010 31
45,726 450,495 292,957
2,007 79,401 48,414
C )
« )
« ) 2003 30
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Ballsbridge Centre, Shelbourne Road, Dublin 4, Ireland)
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(Brooklawn House, Cramptom Avenue/Shelbourne Road, Ballsbridge, Dublin 4, Ireland)
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L Janus Selection 2002 12 23
Second Supplemental Trust Deed )



2002 12 23

(Brooklawn House, Cramptom Avenue/Shelbourne Road, Ballsbridge, Dublin 4, Ireland)

1 IFSC

Mayor Street Lower, Dublin 1, Ireland)

80 80 Harcourt Street, Dublin 2, Ireland
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Y Janus Selection 2006 29 Third
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2006 9 29

(Brooklawn House, Cramptom Avenue/Shelbourne Road, Ballsbridge, Dublin
4, Ireland)

Styne House, Upper Hatch
Street, Dublin 2, Ireland

2000 7 31
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6 () (d)
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